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Greg Cuneo, chairman of HRH Construction, 2/16/05 
HOW LONG HAVE YOU BEEN WITH DONALD? 

He brought me in in 1989.1 was actually a mechanical foreman on the HJC company.. 

He took a liking to me. He gave me 50 grand... 

DT: You know what happened. Gregg was a great foreman for mechanical projects. The 
best. And I insisted on Gregg... And then I was doing a job, a building in Manhattan. 

And they were all rigged. The bids were fucking rigged, the mechanical bids. - 

So I called Greg, I said, Greg, come over and see me. 1 said, Greg, Would you like to go 
into business? He said: What do you mean? I said, suppose you would do this building. 
You give me a price of X dollars and I don’t want you to make very much money but you 
will have a company that’ll start I’ll put up your bond. I don’t want you to put up a bond 
or I’ll put it up for you. And I’ll start you in business because I heard you wanted to start 

We made a deal, [two days before I got married], he did the job for 3 million dollars less 
than my lowest bid. He ended up making a couple of bucks and now he’s got the biggest 
company inTKK...Now he owns, HRH, 500 million ayear...INAUDIBLE... 

GC: It changed my life... 

Without the suspense and the eligibilitiesTK, the attention to detail. He’ll spend a little 
extra money on the little moldings, on the flooring details, the bedded doorknobs. Guys 
blow that stuff offlike nobody’s gonna notice. Maybe they don’t notice, but he notices'. 
And he won’t...Nothing. It’s the details. 

[We are speaking about the copper ceilings at Trump National that Donald is putting in] 
Other guys, for example, something like that, an average developer will say I’m not 
going to get more per plate. What’s the difference. Keep these ceilings straight. And he’d 
pay a little bit more per play. Maybe he willCK, but it’s part of the whole Trump 
mystique. But he made me raise those ceilings and that costs about 150 grand just in 
labor to raise those ceilings. Half of it was straight. Will he get money more per play? I 
don’t know? You know, he don’t care.. Is he going to get $200 more per play, because of 
that ceiling? I don’t think so. But he doesn’t care. He knows what he wants, he has a 
fuckin way of doing it. That’s why I like building for him. He’s been doing everything 
for 15 years. I enjoy building for him because he lets me create, he lets me have fun, and 
TK the bottom line. Some developers are worried about the numbers this. Everything has 
got to be a spreadsheet. Yes, he rhakes money but he doesn’t always go and...That’s the 
most loyal guy you are going to get...Man, I don’t believe that bullshit. He’s not going to 
fire anybody. That show, “You’re Fired.” Unless you’re really fucked, you’re fired. I . 
mean the architects on this job should get fired. He’s made mistakes, mistakes. He’s been 
say ing,-Gregg, The guy is not a wise-ass, help him out...Normally, any other developer 
would have fired this guy a long time ago... People don’t know how he really is. I’m one 
of the ones that do. 
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Do you think he wears the public persona to market himself? 

If he lets everybody into his world and shows how generous he is, I mean, I thik it would 
kind of wear him out. You kind of have to put up that wall a little bit, if you are going to 
be what he wants to be. With the whole marketing his name. He did it to me. He can’t do 
it to everybody or you have people lined up at your door. He took a risk on me. I mean, 1 
had nothing. My mother was a school teacher and my father was a social worker. I hope 
hard work and honesty. That’s what I am hoping, you know. 

He is to me one of the most generous guys and his show, where he says “You’re fired” all 
the time and he comes off heartless and he’s not. And he’s not. To me, that the 
oxymoron, Iguess. [The irony of this], I guess. 
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Donald next to a red Ferrari in driveway of Mar-a-Lago. Saturday morning 
and he’s dressed for an early morning round of golf. He holds up the keys. 
“Wanna drive?” he asks me, smiling. 

“That’s okay, you drive,” I respond, smiling back at him. 

Opines randomly on almost everything he sees. He steers the Ferrari 
toward a Trump Intcmational.West Palm Beach. Built in 2001 in a 
working-class, West Palm Beach neighborhood; strip joint and a rundown 
shopping center, pointing out landscaping, palms its $300,000 
membership fee, clubhouse. 

Donald takes special note of the attendant at the club’s entry gate, 
immaculate, attractive golf course that swells with berms, rolling fairways, 
undulating greens, and elevated tees. 

returns to Mar-a-Lago later that day to pick me up again, coast through 
Palm'Beach in the Ferrari, on the way to the new house near Breakers 
hotel; points out the homes of various grandees, stoplight, older couple 
wearing tennis clothes; driving a light blue, Mercedes convertible; stare at 
Donald, broad smiles on their faces, chatter excitedly with one another and 
look back at Donald again. Donald staring straight out windshield, telling 
me about local gossip; irked. Bath & Tennis 
Later Melania, Donald and I have dinner in new ballroom; Donald is 
enthralled with Melania; with Regis and his wife Joy. Tony Bennett is 
performing; and Mar-a-Lago’s members have paid $250 for dinner and the 
show; Bennett sings for almost an hour, compliment each member of the 



CONFIDENTIAL 


band. Toward the end of his Show, belts out “Fly Me to the Moon” sans 
mike; 

• After dinner, dancing by the pool. Mar-a-Lago is bathed in floodlights and 
its peach walls glow, array of large speakers, many of them the size of my 
body, on the patio and inside a smaller ballroom nearby, awesome, vintage 
rock; bad ‘80s stuff. Barry Manitow’s “Copacabana.” DJ is cranking Wild 
Cherry’s “Play That Funky Music White Boy”. Donald, wearing a navy 
Brioni suit and baby blue tie, is biting his lower lip, forearms raised at rib- 
height, doing his own, halting version of suburban disco dance. “I bet they 
can hear this fucking music up and down Palm Beach,” he shouts. “And l 
bet it's driving them nuts, the stuffy cocksuckers. And you know what? I 
don't care.” 

• fly back to New Yoric on Donald’s plane, back of a limo on the way to the 
airport, Tony telling me his favorite Frank Sinatra story, Donald tells me 
he paid Tony $300,000 to perform the night before. Melania, as gentle as a 
swan, compliments Mr. Bennett on his performance. Donald rolls Sunset 
Boulevard on the plane’s movie screen. Ms. Philbin and I split a beer and 

a bag of chips. She makes popcorn for Regis. I’m next to Tony, who says 
hello to Peg into my tape recorder, tells me that Billy Wilder is one of his 
favorite directors, and then finishes telling me his Sinatra story. 

• • Sunset Boulevard classic scene. Gloria Swanson and WilliamHoldert arc 

seated together on a couch, smoking, watching one of Norma Desmond’s 
silent films in her living room. “Still wonderful, isn't it? And no 
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dialogue...” Swanson turns into the light of the projector, her profile 
washed in smoke and noir lighting, Donald leans in from behind me. “Is 

this an incredible scene, or what?” he whispers. “Incredible dialogue. Just 
incredible.” 

• In NYC, in Iimo, with DT and Melania; P.Diddy testing on Mar-a-Lago’s 
beach. Arrested with JLo. Combs ballistic; Bath & Tennis Club 
complains. 
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DONALD TRUMP INTERVIEWED BY TIM O’BRIEN 


BELOW IS PORTION OF A TRANSCRIPT RECORDED ON 2/16/05 
REDACTED 


TRUMP: You said something to me that was smart. We were talking about good 
story/bad story. And you know. I’ve had so much. Let’s say you do a bad book on me. It 
disappears very quickly. I’ve had so much negative press. f get more fuckin negative. 

TOB: It’s very rare I think that any story has traction. 

TRUMP: Almost never. It’s bad for a day and then you read it and say, motherfucker. 

And then, a couple of days later... You know what’s funny? You. I was going to sue you. 

I was seriously going to sue you because of that one story. I have a good lawyer. 

TOB: The one in September? 

TRUMP: The one we were arguing about with your lawyer, who by the way, was very 
good. The guy... 

TOB: David McCraw? 

TRUMP: Yes, he’s a great lawyer. You know why? 

TOB: He’s also got a great way. 

TRUMP: He’s got a great way, a great bedside manner if he were a doctor. My lawyer’s 
a very tough, very good lawyer. And I said to him: “Well, what do you think?” He said, 
“Well, he agrees with you it was wrong.” He agrees this. In other words, he sort of lulled 
him. Rather than saying we think this, we think. He said he “Sorta thinks, he wished it 
weren’t written.” He also says: “Well, it’s hard to win libel cases. It’s this... Well, if you * 
want to do it. But he thinks its foolish because of this and that and maybe he can get you 
a letter.” So here's what happens. A week later, I’m thinking.. .I'm suing that 
motherfuckin shit. Another week goes by and somebody says, “What are you saying? 

What do you want to do?" I said, “I don’t know." What the fuck? I have a photographic 
memoiy. I have a great memory. I don’t even remember what the flick you said that it 
was. In other words, and I’m the object of the story. Sol say to myself) if I have this 
unbelievable memory and I had to think back to what he said... What the fuck? And it 
doesn’t last...There’s one other'asset, I have. 

TOB: Plus, would you like to go through the discovery process in a suit with a financial 
writer? 
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TRUMP: That wouldn’t bother me that much. It wouldn’t bother me. I think you would 
find that I’m much bigger than you ever understood.. .1 have one asset that I think nobody 
else has. And that’s that if somebody writes about me badly, I sort of own my own 
newspaper in a way. Like I went after you on the Today Show. I was going to go after 
you. I’ll tell you who else did a great job on me. Iqgrassia. And I think he’s a terrific guy 
and give him my regards. I went after you and The Times on the Today Show. “It’s the 
worst financial paper, they don’t know anything, they...” And I’ll tell you something, I 
think that had an impact. I think they didn’t like that when I said that. And I’m the only 
guy that can...You know what, I’m on the Today Show.every week and on every other 
show. Whereas if you write about a normal person, it willbe the only story. It might be, 
as Tina Brown said, the defining story, okay? Cause there might never be another story 
written; everybody will remember that one. I have a fuckin story written about me every 
day in.some form. The other thing I have is, I do have the ability to fight back in the 
media. I can say that, you “Tim, is not smart. Is a terrible guy.” 

TOB: A total whack job. 

TRUMP: Is a fuckin.. .He loves men. He loves boys. 

TOB: I fully anticipate that. 

TRUMP: Oh fuck..I can say that. Nobody else can. And I would only say the truth, but I. 
can say that, I can go back into your record and say he’s been sued for sexual harassment; 
he’s been this, he’s been that...In other words. I’m the only guy who can fight back on an 
almost even plane. I mean, I’m not saying it’s an even plane because you may have an 
advantage. But I have an advantage, too. Because I’m on television every day. And 
television, more people watch television. If I have 15 or 20 million people watching. The 
New York Times sells a million newspapers, okay. It is an advantage... 

Let me get back to your book for a second. Number one, I think you are a really a very 

_ talented guy in a certain way! I think you’ve gotten nie totally wrong. I think you have' 
totally missed the mark. Number one, it’s going to be an experience for me. Number two, 

I do enjoy your company. Number three, I want to see if you get it right And you know 
what, it’s possible that.you won’t and it’s possible you’ll be angry as hell for a couple of 
weeks. And it’s possible that all of the things I said, you know, I vwll fight you. I will 
fight you if you’re wrong. If you’re right, tliafs different. But if you’re wrong, PH fight 
And it’s almost like a competitive thing with me. I almost wanna see if you can get , 
Trump. Honestly, I think you are going to write the bookanyway so Pd rather at least 
give'you my voice. I'don’t want you to write a book and say, “Well, Imade a statement _ ‘ 
to you.” ’ 

• TOB: Why not just blow me off entirely? ■ 

TRUMP: Because I’m sort of curious... Well, I’ll tell ya, there’s a different reason. I’m a 
little curious because so far you’ve written stories about me and one of the four was fair. I 
thought one of the four was fair. I thought the others were not fair. Now, don’t ask me 
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why because who cares. At this point, who cares? But I thought one of the four was fair, 
and that’s fine. And that was the last one. And I think you are starting to get me much 
better than you started to get me when you first came up to my office. And I think you 
believed some of my competitors who are jealous as shit because, off the record, because 
I don’t want to say this, but they are sitting back with their unattractive girlfriend-slash- 
boyfriend-slash-whatever they might be. Nobody knows who the luck they are. They 
have to call me to get a reservation in a restaurant and kiss my ass. And then they’ll say 
bad [things] behind my back in an off the record sense. Guys that try and convince me 
that they’re my friends and then they’ll say, “Tim, off-the-record, he’s a piece of shit.” 

You are writing the book anyway...! think you are going to do the book anyway. And I 
think if you do the book anyway you are not going to get the flavor of me. And I don’t 
want to have a wrong book. Wayne Barrett I never spoke to. Wayne Barrett is one of the 
few reporters I won’t speak to. He’s a total sleazebag. I swear to you, I never read his 
book. I never even opened his book and nobody bought it. And I’ll tell you something 
and I’m not saying this to try to convince you to try to do a good book or bad book. I 
think people are tired of seeing the negative shit. You know one of the reasons my books 
sell is because they’re positive. People don’t want to read about a negative Trump. I 
really believe that. I think they’ll say fuck that. And I’m going to attack the shit out of it 
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Section I: 

Pete HelmsingerCK, GQ: 

Question Number One: Cary Grant once said that wearing a suit without a tie is like a 
martini without an olive? So, I feel.... 

Cary Grant didn’t have to wear anything. In fact, they are doing a movie on me and they 
said, who do you want to play you? I said, well, I would like to have Cary Grant 
reincarnated. He doesn’t look, unfortunately, like me but he was the greatest and the fact 
is I do wear a lot of ties. I love suits. I like suits, like I wearing from my friends at 
GoldsingersCK. I do like it. I generally like the formality of a jacket I generally like 
it Now, maybe that’s because I suffer from the same problem that Jennifer Lopez 
suffers from. Some people would say it’s an asset, some people wouldn’t say it’s an 
asset I’ll tell you, a good jacket will cover that up. 

Well, I told Mark that I really prefer the very conservative but somewhat standard collar 
on a shirt I like a shirt that is not too close-knit. I hate seeing people in a shirt that’s you 
know an.eight inch slit with a tie that you can’t see and I hate seeing too much of the 
spread. I really like the 45 spread. I like a higher collar where it rises on the neck a little 
bit. I think it makes you look a little bit thinner, a little bit better, a little bit something. 
And that’s what they were able to do. I also like the French cuff. And I’ve always liked it. 
And I feel it looks better. I feel cufflinks are nicer than buttons and so I’ve always gone 
that route. 

Speaking of cufflinks, how much bling can you get away with in the boardroom? 

I’ll answer it.I have plenty of friends...I have a lot of friends that like the bling, and 

they like it a lot Russell Simmons came to a party the other night at Mar-A-Lago with 
Puff Daddy, and the world was very happy to see this. They had more bling than I have 
ever seen in my life. I didn’t mean that depending on the circumstances...Depending on 
where you are... If somebody is coming into my office, looking for a conservative job. If 
Kelly came in with bling, probably he wouldn’t do as well as somebody who didn’t have 
bling... You never know... 

Is there a casual Fridays in The Trump Organization? 

Well, I love playing golf and I love playing tennis. And I would say that sometimes like 
at three or four o’clock. I never like to take off during the week. I consider it almost a 
little bad luck, I know too many people, they take off because they want to play golf or 
they want toplay tennis or they want to play. INAUDIBLE... It’s sort of obvious what 
happens. So I neyer jeally leave early, very early. Sometimes late Friday afternoon, I 
play tennis or golf And casual is, you know, look, it feels great. I dress normally for golf 
I like cleats. I didn’t used to like pleats. Actually until recently that pleats had to happen. 
And I must tell you, and this is sort of We started with Gary, the brilliant Gary. And 
where’s Sheldon? He’s in the back some place. But Sheldson is hiding. He’s so shy; But 
you know, I started with really the concept of a suit and I’ve always worn Brioni or 
whatever. And you’d pay five to ten thousand dollars for a Brioni suit. And I love’ 
Brioni I think they arc great suits. But ! put on this suit and various other suits of 
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The Donald J. Trump collection and I go into offices and people say I love your suit. 
And they’ve never said that They said: I love your suit I say, I can’t believe this is 
less than 500 bucks at Macy’s and they love my suit And Melania said it tonight: She 
said; I love your suit Now, I am not a male model but I like my suit. So, I want to 
congratulate you. You’ve done an amazing job. 

No pleats. Flat Front ...As I was saying before, I like the flat front. The front has never 
. been my problem. It’s the back. So, I’ve always liked the flat front. Now, recently, and 
these have pleats as an example, recently I’ve gotten used to pleats because it seems 
when you buy the suits. And actually, they came to me originally and said to me, 
everybody wears pleats. So they actually did a segment of them without pleats, but I’m 
starting to like pleats now and starting to think you guys are right. Pleats add TK; they 
add cuffs. You know the big thing is: do people want cuffs or not. So I have always gone 
without pleats and without cuffs, even though it wasn’t very fashionable. Now, I’m doing 
both. 

Q: Who do you think some of the best dressed men in America are, including yourself? 

Well, I don’t think I am actually: I think you need a certain body to be really well- 
dressed, if you want to know the truth. And I think does this slipped on a little while a go. 
Terry is an incredibly dressed, handsome man...[Applause.] Stand up. Stand up. Bo 
Dietle is a great dressed guy. Look at him. Now, under there is 250 pounds ofTK.-.Now, 
I have 205...But he’s a really well-dressed guy and he buys from the brothers. There are 
not that many people whose dress I admire. You don’t see so many people and they .walk 
in and it’s, you know, there’s no real reason. I like dress where you don’t necessarily 
standout. You don’t look up and say, oh, look at that, it’s unbelievable. But you really 
look clean, sharp, smart. That’s wfiatT love the best 

Have you ever fired someone for being poorly dressed? 

Probably Ihave but I.don’t even know about it. Probably looking so sloppy that 
somebody looks so poorly dressed .that I don’t fire him. I don’t realize I’m firing them for 
that reason.... 

I’m by nature a builder. I build great buildings, but this has been equally as much fun... . 
Section fl; March 28, 2005 

[Tim: That period when you had to restructure the Taj. You had the divorce going on. 
Media scrutiny up the yin-yang. Your father was starting to get ill.] 

■ Lots..My father .was getting old... You know,-the answer! guess would have to be yes. I 
didn’t think of it in those terms. I only thought of it in terms of getting the job' 
done... When you think of it, I guess the answer was yes. I have a father who was a great 
friend of mine aside from belngmy father. You know that feeling. Who was not the same 
because^ you know, the Alzheimer’s. You know, I have an economy that was crashing. ■ 
By the Way, Tim, the economy was crashing. Tanking. You know, in 1989,1 wasn’t 


CONFIDENTIAL 


379a 





l 


J 


.r) 




o 



! 3> 



S 


3< 



3 


overleveraged. In 1990,1 was overleveraged. And it wasn’t like you have more debt. You 
have the same amount of the debt because the values were bad. 

The real estate values were tanking and you know one of the negatives with real estate is 
that it’s not liquid. As bad as the stock is, if you want to sell it, you can sell it. It may be 
worth half but you can sell it. With real estate, you don’t sell things so quickly...But even 
in good times, it takes six months to sell something. You put it out to market. You’ve got 
20 guys who want to buy it. But by the time you sign a contract and close 90 days later, 
it’s not like ... General Motors is lousy. Sell my General Motors stock...Dxd you see the 
picture of General Motors over the weekend in your favorite newspaper? Amazing, right? 
Somebody says, how do you do all this: I mean build all the buildings. It’s almost like I 
have a good work ethic but I also know how to get people to do things, I think... 

I was getting terrible, terrible press. And I learned about it...I learned that it lasts for a 
finite period of time...[Tim: The good press?] And the bad press. I wasn’t getting good 
press. I was only getting bad press. I’ve had times where I get good press. Fve had 
times when I get bad press. Regardless, it only lasts for a certain period of time. 

More so for me than for others. This is a very interesting topic to me because I start _ 
to think I am very knowledgable about this topic: The power of the press. The press 
is very powerful but it lasts for, both good and bad, lasts for a finite period of time. I 
have a friend, who you would know, but I can’t tell you but it doesn’t matter. But he’s a 
very successful guy but he never has any press. You probably wouldn’t know him, 
actually. But he’s a successful guy. He had one story written about him in a major 
publication, and it was a horrible stoiy. I said: that’s your defining story. He said: Why? 
Cause you’ll never have another story written about you. With me, I get a stoiy written 
about me everyday. 

[Did you start off doing that when you were 32?] 

Who would have ever thought tills could happen?...This is just today, and today is just a 
nothing day. It’s a light day. I don’t even know what it is. I know it was done and I just 
want her to. get it. But this is just today. It may be one line. But I guarantee it won’t be. 

It’s either one page, two pages, three pages, and each page has many fines on it [Tim: Do 
you track it carefully?] No, I can’t. I literally will look at it like this...If I read every 
story Tim, I wouldn’t have time to talk to. you and I wouldn’t have time to do deals. 
Because I literally, I just wouldn’t have time. 

I never knew we were on together....That’s interesting...That’s very interesting. I never 
knew that. Did they call you out of the blue? I started getting a lot of publicity.! was 
doing the Grand Hyatt Hotel. I did the Convention Center, which got a lot of press; at the 
time. They are all calling, asking me for advice. Both sides. It’s sort of funny, but I did 
the convention center. I did the Grand Hyatt I was doing Trump Tower. So I was getting 
a lot of ink. 

i 

This is today. What they do is.they give you one fine, and then if you want the story, you 
go back and get it...[Rona: The funny thing is when! originally started to pay for this, 
they had a choice where you could pay for a line per clipping or f<?r a little bit of a larger '■ 
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fee for an unlimited amount. Nobody expected us to have so many articles because we’re 
really getting a good deal for this because there’s so many.] 

Tim, I’ve had days where we had 30 or 40 pages. See the way that is. Each page has 
15,20 stories. This is just one. day. This is today. 58 stories, ohay. Today I had 58 
stories. I go by number of pages. I’ve had days where I had 35 pages, and each page has, 
what do they have 15 or 20 stories on each page, right. You know, lines. And each line is 
a story from a different newspaper. This is a light day. It’s crazy. So, if I read it all and 
some are, lemme just here for a second. 

[Tim: You’re name has become a noun that exists independently of you] 

You are right. There are a lot of stories where they’ll say that so and so is buying 
something, and he’s not Donald Trump. It’s not even about me. Twenty percent of the 
stories... [Or for eveiy would-be Donald Tramp] We have a lot of that, too. The point is, 
here’s a nothing day where as you say, we have 58 different stories in recognizable 
newspapers throughout the United States. I think it only covers the United States, I don’t 
know. But you’re right, a number of them are also that. 

But you literally wouldn’t be able to cover it. If I were to read all these stories, I wouldn’t 
be able to deal. But the interesting thing... 

I just saw recently and it surprised the hell out of me that the Forbes 400 is very 
transitory. It’s very, you know, the 15 highest. A lot of people lose their money. 

[In 82, the first year they did it, nine of the top 12 were all Texas oil fortunes. The Hunts; 
for example, who aren’t, around anymore.]. 

They lost a lot of their mpney with silver. Who would have thought? They lost their 
money by trying to monopolize silver. They captured the silver market. Literally, from 
year to year, a lot of people go off the list. Now some die, but most of it is they lose their 
money. They lose a lot of their money. They lose enough of their money that they are not 
on the list When you.think of it,- Fve been on. that list for a long time. 

I think they work very hard at the list. You know, I don’t know how they do it It ■ 
seems to be the thing that people most quote. You know, I’m quoted as being worth 
more on some. You know, some people write more than. There’s a Florida paper, .Miami, 
one of the papers said a lot more than that. But nobody ever quotes that It seems to.be 
that like Fortune has the Fortune 500 and um Forbes seems to have this, and other things, 
have other things. I can tell you, alot of people.A lot ofj like, newspapers and Other 
things say the number is much higher than that They never get quoted. It seems to be 
that they’re the barometer of that: of individual'wealth.-It doesn’t really matter. If 
matters much less to me today than it mattered in the past In the past, it probably 
mattered more. 

Today...You know, I said it once along time ago and rt’s never quite. But I don’t care. ’ 
It should be much higher. I know what tny assets ire. I know what my liabilities are. 
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It should be much higher. In a year or two years from now, I may tell you I’m off 
because, you know, the market’s crash. Hey, real estate’s at an absolute all-time high. 

Real estate is going through the roof...I just sold an apartment for 25 million dollars on 
Park Avenue. One apartment. I bought the whole building for 115 four years ago. A 
whole building, of which I have 150 units. I just sold one apartment for 25 million....By 
the way, Tim, no partners. I own 100 percent and all that stuff...I get General 
Electric to finance it but there’s no mortgage on it I paid it off. In real estate, you 
always want to finance it. It works out better from a tax standpoint. Leverage in real 
estate is a great thing ingood times; in bad times, you have to work it out. You 
understand. Leverage in real estate has always been. You could never build up vast 
wealth in a lot of different industries, but in real estate, without the use of leverage. You 
do one job, you have a lot of money in that job, andyou would finish the job and it could 
be a very nice, safe excursion through life. But you wouldn’t build up great wealth 
because you wouldn’t be able to do that. 

I have never been so underleveraged by far in my life...[Because of your experience in ■ 
the 1980s?] I’d say that’s 10 percent. My experience in the late 80s wasn’t so bad. I’d say 
that’s ten percent. I’m much richer now than I was in the late 80s and I can guarantee use 
in other things. I don’t think that’s the reason. I have to be honest. I think it’s purely that I 
happen to be doing a lot of buildings and they’ve all come due in the best time in the 
histoiy of real estate. Well, people say, I mean you could also have them come due in a 
bad lime. Complete, ready to put the check in your pocket 

Like Park Avenue is an example. I started the building two years ago in a pretty good 
market; it’s finished now in an unbelievable market The West Side Yards was good 
timing for a different reason. I bought the West Side Yards and I got it zoned in the early 
90s. When I used to wonder why GaLinda BlairCK, I’d say, what is she sitting there for? 
She would sit, Tim, she’d cover me for INAUDIBLE. And I’d say why is she doing this. 
So, I bought the West Side and got it zoned in the early 90s. Today, you could never get 
it zoned. The only time you get zoning is in bad times. Good zoning. I got unbelievable 
zoning. So I got the West Side yards, I got it zoned and then I picked my partner. And I 
could have had a lot of different partners. Well, New World, a lot of different people. 
There was New World and others, you know, six Chinese companies. 

People don’t realize that about me. They think Fm a fuckin flame-thrower. They 
don’t realize it. Okay. It’s a long time....No, but it just works that way. It.sort of 
works that way. Historically, I’ve had people that stay with me for a longtime. I 
think that’s probably counter to.the image. The'image would be, you know, you’re 
fired. You’re fired. You’re fired. [So that’s your public Trump?] I think there’s a big 
difference. 

I’ve always said, and in fact, recently Imus has had a bad set of publicity and this 
bothered him. And he’s always heen very nice to me and I called him and I said, you 
know, it’s only going to make you hotter. He said, what are you going to talk about? IPs 
only going to make you hotter and I guarantee you your ratings this week are higher than 
they were a week ago. He said: it’s hard to fathom. 
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[Did you leam that in the 1990s?] 

Yes, In a certain way, it made me hotter. But you would never know by going through 
it...Yes. I’ll give you an example. If, okay, you write a negative book, it will be in the 
end Tim, you INAUDBLE. It matters. If it didn’t matter, I wouldn’t be doing the 
interviews because, you know, because L’m not, despite what you may have heard, I 
don’t love doing interviews. What do you think? What do you think when you are 
making big money? Only an idiot would love going through the whole thing. 

I think it will be your most interesting chapter. You know, and maybe should do-one 
more session where you do that again, and use either the best. It’s a little bit like a day in 
the life, and that’s a little hard for you to do relative to your position. I think the thirty 
questions, I think it will be your most interesting chapter...It’s a little bit like Page Six. 
Page Six is great. It’s a successful thing because I think Richard Johnson does a great job. 
And I think that poor men’s, quick short. You know, people don’t want to read... [You 
became a mainstay on Page Six.] Certainly, I’m mentioned a lot...I think he’s a very 
honorable guy. Yeah I think he is; I think he is a very talented guy at what he does, and if 
somebody else took over that page, I wouldn’t be surprised to see the page go down a lot. 
He’s got great credibility, but you know what it is: it’s also concise. It’s not like you have 
to read 10,000 words to find out that somebody is having an affair. You read it in 50 
words and then you goto another story and another story. It’s sort of interesting... 

Just to finish off on the publicity. So, I called Imus and I told him: It’s a little hard when 
you are going through it to, sort of, get it or believe it But it’s true. I was down on Palm 
Beach this weekend and people were talking about Imus. I guarantee they are watching 
: the show. I said I guarantee your ratings are higher and you’ll be hotter now than you 
were before this happened. 

[Are. you aware of being'a celebrity?] 

I’mnot aware of even being a celebrity. Melania will say that you are the biggest 
celebrity. I say;-excuse me. You are the biggest There’s nobody bigger than 
you...Off the record, I got a call from Tom Cruise upstairs because I did something for 
him. And I said to Melania, this is just off the record. Can you believe that Tom Cruise 
just called? And she said- you are bigger than he is. You are bigger than he 
is...INAUDIBIJE...It’s sort of funny when people call me and you are bigger than they 
are ami their names are semi-household names or household names, forgettaboutit The 
thing.about publicity, ypu get a bad story and it’s too bad. And then the next day. 

I’U give you an example. You’re story, that I-hated. Especially the first one or two. 

. Which was wrong. It was a bullshit story...It was about the 55 million dollars. Let me fell 
you, 55 mi jlion dollars.is petty cash. 55 million dollars is petty cash for me, believe me. 
But it doesn’t matter. But you said; Will he have the money to pay it? And I said: fuck 
him.'Now, I was going to. sue you, okay. And then, a few days...I actually hired a 
lawyer. Now, listen .to this.But listen to this, more importantly, arid this is not only 
happening, this has happened many times before. Then, the lawyer that I started to' 
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draw papers comes to see me and I can’t see him because I have something else on 
TK. So, he comes in another few days. Then I say, let’s see: what the fuck did 
O’Brien? In other words, it’s like: what did he write. Yon tend to, especially with 
me because there is so much written, you tend to, it’s sort of it gets mushed up in the 
formula. 


I 


$ 


» 


sj> 


1 




;> 


3 




: 3 



1 


• s3 



Well, for one thing. I’m a believer in talking to the press. If somebody is going to call up, 
I give it two ways. A lot of times Entertainment Tonight, Extra, Access Hollywood, or 
numerous other shows that are of totally different nature. Like I did Mike Wallace’s son’s 
show, Chris Wallace’s show, the other day. Which takes me 10 minutes. The nice part is 
they all come up here. I put them in the studio slash boardroom where they get set up, 
they have all their cameras, they have everything. I walk in, I sit down, I do an interview 
for ten minutes. Tim, I’m very efficient. I’m the most efficient person you’ve ever met or 
I couldn’t do all the stuffl do. Chris Wallace calls. Fox wants to do a big piece on me. If 
I buy the commercial, Tim, it costs me 5300-400,000 and nobody watches it because 
they all go out and get a beer. If I sit down and do the interview, Pm giving a 
commercial that cost me nothing and everybody is watching because they want to „ 
see it. Okay. 

So, like and a lot of times I don’t do it only because I don’t have time. Larry King is 
dying, cause I get his highest ratings. Larry King is dying to have me on the show. I did it 
a couple of months ago. I just don’t have fuckin time. I’m taking the time for you. This is 
called my “Great Experiment.” I’m taking the time. Hey look. I’d like to see if something 
positive can be written. You know, I think I deserve positive. You know ivhat Tim, in 
three years from now maybe I won’t. In 1990, maybe I shouldn’t have. But the truth is, 
I’ve done a fuckin good job. Nobody has done a better job than me. 

I am a survivor and a lot of people give credit to that. But I’m not talking just a survivor. 

I am at the top of the heap. The markets could collapse. The world could go to hell. The 
25 million apartment I say, maybe I get 2 million dollars in three years. And I’ll Call you 
and say: Tim, now take your shot Okay, now take your shot. Fm a big boy. I’ll never 
mind a shot when I deserve it. But the one thing about the press is that it’s fleeting. 
It’s Fleet Street.-You know, that’s why they called it Fleet Street You knowthat, 
right? Tim: INo, I didn’t know that] I just actually made that up. And in a month 
from now, okay you write this horrendous fuckin article book or whatever it is—books 
last longer than articles unfortunately, but that’s okay. But you write this horrendous 
article and in twof weeks it’s like, nobody like. Especially if you have another article that 
comes out that’s better...Most guys are... 

Mr. Ingrassia called me about, when I went on the Today show and I started to say 
that The New York Hmes-is a pile of shit, it’s the worst business paper in theworld 
and The Times called me. And let’s be honest with you, I realized for the first time 
in my life I don’t have the power of the papers but I have a lot of power. Because in 
a way,Fm sort of like a newspaper because if The Times writes a bad story about. 
me or anybody writes a bad story about me, I can at least attack them strongly— 
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and legitimately. Whereas, othter guys can’t do that because they are not on the 
Today show every day having 15 million people watching. They can’t sort of fight 
back against the press. 

[Do you stay on message?] 

Well, I H give you an example. The day I went on the Today show and when I attacked 
The Times, Katie Couric actually had to stop. She said— okay okay, okay do you 
remember? Well, if you saw it, you would probably be better. You were just asking me 
about staying on point My whole point'of that show even though it was an Apprentice 
show—I didn’t give a shit about The Apprentice - was to attack The Times business 
section, the business section of The Times. She actually said, enough already... Yeah, 
whatever. 

[Do you go into it there were certainly bullet points you want to bring up?] 

Yes. Totally. There are certain points that you want to get across. For instance, I’ll 
give you an example and it’s probably a great example but it’s nothing I like to bring up. 

When the bankruptcy thing started, people aren’t very sophisticated and they read 
Bankruptcy-Trump next to each other. And they say: Is Trump going bankrupt? Now, '' 
you know it’s a company that has nothing to do with Trump, etcetera. It has to do with 
Trump but it has nothing to do with Trump, .okay. And during the course of a day, I 
figured out something. And that was, as soon as I said, and I said it every single time in 
every, interview that I gave. And I did a lot of interviews. All these people that you see, I 
would answer calls until 9. in the evening until that thing. It’s less than 2 percent or less 
than I percent because it actually dropped down to 1 percent of my net worths Last, year, 
when it Came out. Because A lot of people didn’t know that. Is Trump going bankrupt? 

Because they heard casino is going bankrupt. Casinos’are going bankrupt. 

And what I did as a bullet point, and it was true. Whcrt I said it was less than 1 
percent of my net.worth. Itstartcdat less than 2 percent and then tire stock went 
dawn.so it was actually -helpful. But less than 1 percent, people would say, oh wow, 
that doesn’t mean anything. That was an important bullet point. Do you understand 
■what I mean? Remember I kept saying it to you, it’s less than I percent of my net 
worth...When people saw that itwas less than 2 percent of my net worth, it was like, 

no big deaL And people now know...I consider that a negative, but whether it’s 
negative or.positive, it’s the same thing. Bullet points are very Important. If you are 
talking abput a hot real estate market; there are certain bullet points: square footage and 
things. • ■ 

That was much tougher because the first round was really me. I was in trouble. The 

.■ casino company happened-to be one ofimy-company.- Butin-the early 1990s,-the real \ ~ - ' 

estate market got lousy—that’slhe bigger’picture. It’s one thing for a casino company to 
have a problem—that yoii own a percentage of the company,, it’s a public company and 
it’s relatively a small portion of your net worth. It’s another thing when you, yourself, are 
having problems. So, imthe early 90s, you couldn’t have a bullet point, whereby you’re 
talking about something as a. small percentage. The whole thing was falling apart. So, it 
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was a much more difficult. And in fact, if you remember, I took the opposite approach. I 
told people I was worth minus 900 million dollars. A lot of people couldn’t believe I was 
able to do that because I have the same ego as I do now. I would tell the story of Marla, 
900'miIIion dollars walking down the street... You heard this story? 

1 was walking down Fifth Avenue in 1991 with Marla and there was a beggar in front of 
Tiffany. She had seen him hundreds of times, you know. Gentlemen stood in front of, 
you know, he ultimately got hit by a taxi cab. His was not a great life, okay. A taxi cab 
went off the street and whacked him. That was the end of him.He was in for years with 
the seeing eye dog and was selling pencils in a tin cup. I said to Marla: you see that man. 
You know what he is? She said: Yes. Isn’t it too bad he’s a beggar? I saidf You know, 
Marla, right now that beggar is worth 900 million dollars more than I am. And she said: 
What do you mean darling, he’s not worth 900 million dollars is he? I said: let’s assume 
he’s worth nothing but right now I’m worth minus 900 million dollars. That was in 1991. 

[Were you depressed?] 

I was energized almost... [BANTER WITH GEORGE...] 

People were impressed that I could do that. I’m a very honest guy Tim, and I was really 
in deep shit. But what I saw was that Olympia Newark never recovered, ever. It was 
gone, right. What’s her name... You know the people at TK Rehman. Reichman, in that 
same terrible real estate market, made the statement that they’re worth 5 billion dollars at 
that same time. I said, they’re finished.. Because if they are worth five, how can you 
make a settlement with the INAUDIBLE? 

You know what George, because I wanted your book to be a success...! hear this book is 
selling] ike crazy. People open it and they realize it’s all about me. It’s okay. I’m all for 
it. I want it to be successful. 

When Breichraan said they were worth five billion dollars when they weren’t, all they did 
was make it impossible forlhe banks to deal with them. Why would the banks help them 
if they were worth 5 billion doll ars? 

If I put this here and this down here, it doesn’t sell • 

It’s true. At least he admits it... 

I was talking to somebody. Which was hotter? Having the Art of the deal, which was the; 
number one book for many, many weeks—almost the whole year—on the New York 
Times list not to mention every other list? Or having the hottest television show? And 
you know. And this is hotter. There is some prestige to a book. There is something about 
a book that is really incredible and prestigious. In terms ofthe world and everything else, 
having a show that went to.number one, is like crazy. 
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It wasn’t The Apprentice. Look, I think that after 1995, people knew that I was starting to 
do very well. You know a guy who was really. I still like him to this day because of it. Ed 
Kline wrote an article about me in Vanity Fair, which you may or may not have read. He 
was'the first one. It was actually a cover story. It may.be on the wall some place. He was 
the first one to say that he had heard Trump was really doing well. That was like in 1995 
or 1996 or so. I was really doing well, but people didn’t know about it. He was the first 
one to write it. 

So, by the time I got to the year 2000 or even 1997,1 was doing pretty welL Actually, the 
suit people wanted to do suits four or five years before. They told you that. The bad time 
was from 1992 to 1995 and I had an expression: Survive Til ’95.1 used that very 
serious expression: Survive Til 95,1 meant that. If you could survive Til 95, the 
markets hopefully would change. It was an often quoted expression. I don’t know' if 
you’ve ever heard of it. It was just I used to tell people, survive til 95. I’d tell my 
staff: you motherfuckers; survive til 95.1 used to go around preaching it And sure ' 
as shit, in 1995, the markets started turning and then things started getting goods. 

[What was it like having the divorce public?] 

It’s a veiy interesting thing. My father was a great believer in me as a businessperson. F 
made good deals for my father and'mc together. He saw me do this and that. People 
would say: Oh, Donald’s in trouble and they used to love it, you know, because, you 
know, they’re jealous assholes. They would go to my father and say, oh your son bit 
off more than he could chew. He’s in trouble. He’s in trouble. And my father would 
say. Don’t worry about Donald. Bet the ranch, he’ll never be in trouble. Donald will 
be fine. But I don’t like the divorce stuff [TimrMy dad said that.] 

In other words, my father didn’t like, my father knew that the business was not a 
problem for me.-But he felt that getting a divorce was a bigger problem fqr him. He used 
to tell people: bet the entire ranch on Donald, don’t worry about him. But he didn’t like 
the divorce stuff.[Tim: Because he liked Ivanna?] No, he really was a traditional person. 

He was married over. 60 years„.It wasn’t a question of his thought or anybody else?s 
thought My father wasn’t worried about me at all, or anybody else in business. I think he 
was more worried about me than anything eke. In other words, he hated I was getting a. 
divorce because he thought that must be very tough for me. He didn’t think the business 
was tough for me, because he thinks. ..It was sort of liberating, yeah. I never used that 
term. Ivanna was good. And Marla was good. They were both very good. 

They were almost like opposites. Well,. Ivana was steadfast she was...They were both 
determined, they were both focused.. I guess Marla was, how would you say it, and I ‘ 
mean it not in a negative \yay she was for let’s just go have a good time whereas Ivana - 
was differentin that sense. -She was more industrious,- and yef Marla was-industrious alsd; - ■ 
but she also understood that beyond a certain poinVwhat difference does it make. Which 
is fine. And they were both-good.. It was not their fait It was my fault I’ve said it: I’m a 
great father but not a great husband. But I’ve said, I am a great father but I was not a 
great husband. 
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Because I have somebody that is very outstanding and I felt that, and you know the way 
this is with women, if you meet somebody you think is totally outstanding who you are 
not going to replace then you’re stupid not to get married. You're not gonna keep the 
woman. I mean, look, a woman who’s got great qualities cannot. There was never a 
threat, never anything but a woman whose got great qualities can never stay around for 
decades with a man. At some point, she has to say: I can’t do this anymore. Whetherwe 
like it or not, there is something about a marriage that makes it official. If a man is 
willing to commit, I would say a woman would be somewhat foolish to stay around and 
wait. So you meet somebody that’s great, I think you should many. 

Off the record: I didn’t have time to think with Marla because Marla was. I was in the 
middle of the worst fiickin trauma of my life in terms of eveiything. And somebody said 
Marla was great, you know who it was Matt CalmariCK. Marla was great because eveiy 
night I would have dinner with banks and investment bankers. I would have two, three 
dinners a night sometimes. Lunches, everything. Always constantly out with people 
because I had 99 different institutions involved. I had friends who had three. • 

Wayne Newton, I saved his life .You know that story, right? He called me, right?'He . 
called me up and had three banks and went bankrupt He called me up and he said: how 
come you never went bankrupt and you have all this debt and all this and? I said, Wayne, 
help me. You know the story, don’t you. You should maybe call Wayne Newton and ask 
him. Wayne Newton called and it’s probably an interesting story, but then I’m probably 
going to have to leave but we’ll do another one soon because I actually enjoy talking to 
you. It’s probably going to kick me in the ass, but these are minor details. 

Wayne Newton called me and you know Wayne Newton went personally bankrupt. And 
he said,, you know DonaId,.this was sort of toward the middle end of the nineties. He said, 
you know Donald, I don’t understand something. I am personally bankrupt. I have ■ 
lawyers who are stealing my money like crazy. And I read where you are'doing well and 
you had 99 banks, which is the exact number, and you owed billions of dollars, which I 
did. He said, and you never went bankrupt. I said: Wayne, what’s the problem? He says. 
I’ve never ever, he told me he’s close to suicide. He said: I’ve never ever been in a 
situation like this in my life. He said: leave the suicide out, off the record, but you know, 
but it’s INAUDIBLE because the guy was haying a hard time - . All he did was he’d work 
for me once in a while. I’d hire him as an act. He said: my lawyers are ripping me. He 
said: I have no money left. By the time I pay the lawyers every month, I have nothing . 
left I can’t live. And he said: I read about you and you’re doing so good and you have all 
of these banks and I have it all settled. How did you do it? I said: Wayne, how many 
banks do you have? He said: Three. I said: Three banks, Wayne, I dream of having three 
banks. I had 99 banks. He said. Yes, I know. I said: Here’s what you do Wayne. Fire your, 
lawyers Immediately. Call up. Find out Haye your secretary, if she’s smart, otherwise do 
it yourself. Find out who’s the head of the bank, the real head. It’s sometimes the 
chairman, sometimes the CEO. You got to find out who thereal head of the bank is. You 
know, every institution has a real head and you can’t determine it by titles.-A lot of times, 
the guy who is the chairman is the head; in theory, the chairman isn’t but a lot of times 
the chairman is the real boss. Find out who the real head of the three banks. Call each of 
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them up. Say this is Wayne Newton calling andTd like to come and see you or maybe 
take you out to lunch or dinner because I’d like to work out my situation. And they will 
be totally honored to get your call because you’re a celebrity and they’ve never met 
celebrities before. They may have loaned billions of dollars to guys at oil companies, but 
that guy retires and another guy comes in and nobody ever knows their name. 

You Call up and say it’s Wayne Newton calling and I’d like to come and see you. I’d like 
to work out the problem.-He said: really? Yeah. But the first thing you have to do is fire 
your lawyers because your lawyers will never work out the problem. Because as soon as 
they work it out, their gravy train stops'. Ten years. They’ll have you go for ten years 
Wayne. And you’ll never get out, you’ll never get of the bankruptcy, ft’s only too bad 
that you filed because if you didn’t file, you could have worked it out without having to 
file. Cause you got all this huge publicity when he went bankrupt. You know, he was 
making all this money in Law Vegas and he went bankrupt. That was the end of it, and 
then I forgot about it. • 

Like three months later, I get a call. So I pick up the phone because I’m busy. Donald, it’s 
Wayne Newton. He said, Donald, you have done me the greatest service of any human, 
being ever, other than my parents. I said: what did I do?:I didn’t even...He said: you toid 
me how to solve my 'problem. I called the three banks. They’re great guys. They’re now 
- friends of mine. We worked it out so fast. They gave me payment schedules. They gave 
me this. They gave me that. I fired my lawyers. I brought in another sets, that were only 
workout guys. You. know, you’ve got to have a lawyer. But I said You gotta get a guy 
who wants to finish the job, not a guy that wants to perpetuate. You did me thegreatest 
thing that’s ever happened. I’m out of bankruptcy. It’s a tremendous success. 

Okay, so.then I’m watching Biography or one of those things. I think it was Biography 

and they did a thing on. Wayne Newton. And' in the middle, of .Biography, he’s explaining \ 

the greatest advice he ever got was from Donald Trump. And he explained the stray, 

which is cooL-Go ahead. Next question. 

You might call Wayne Newton and you might ask him: did Trump help you? 

[What do you think of the rich guy with the doll on his arm?] 

Well, I just happen to .like the concept of marriage. I think marriage is a really good 
' institution if you get it right. I think it’s terribleif you get it wrong. Sadly, most people 
get it wrong most of the time. People get it wrong. If you look, historically, I’ve always 
had one woman. It’s just been mythirig. It doesn’t make it'right or wrong. It sort of •- 
makes it .right. It’s better. But I have friends that have a different girlfriend eveiy week. 

. And I have a lotof friends, -and-tlus, I think is veiy interesting. I have a lot of friends who " ". ■ • 

are very wealthy who can’t get girls, or women. Can’t get em. I have a friend," Tim, who 
is so tough.. Who’s here? Okay, I got to see him. PH tell you this last stray. It’s a great 
story. 
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I happen to believe that unless a woman is a prostitute or close, you can’t sleep with a 
guy’s money. So unless they are attracted to you. ft’s one thing to go out with a guy, and 
keep going out and keep going out. And actually, I think it was the New York Observer 
that did an editorial, there was some survey done, and they actually did an editorial about 
it, that women have to be attracted to a man; they can’t just be attracted to money. There 
was like a thing. You can usually tell a woman: there’s a guy over there; he’s an 
unattractive guy but he’s very rich. Go out with him. You know what? They go, they tty, 
but ultimately it can’t work. They still have to be attracted to him. 

I have a friend who’s so tough, and so smart. And he’s worth a tremendous amount of 
money- and he can’t get a date. He can’t go out with girls. He looks okay, and he can’t 
go out with girls. And he calls me, and I’ve always gotten along with him. He said: 
Donald, a particular woman in New York who’s very beautiful who’s a very good friend 
of mine. He said, Donald, she’s like a top, top model. I would do anything to go out with 
her. I love her, I love her. Now, this is a guy if you sat in his room, he can destroy you 
with his mouth in ten seconds. But if you put a beautiful woman in front that he wants to 
go out, he gets lockjaw. I go out with the guy: What the fuck is wrong with you? You 
were great 20 minutes ago. This girl sits down and now it’s like you can’t even talk. 

What the fuck is your problem? So, I set up a date with him. She goes out once. She calls 
me up the next day. She calls me up and said: Donald, don’t ever do that again. I said, 
yeah, but I mean he’s a great guy. And I hate to do this to be honest with you, Tim. But I 
say, he’s very rich, he’s very successful because it’s the only thing I have to sell. She 
said: I don’t give a flick. 

Okay, he then calls me up... Sometimes it’s a negative. Let me just tell ya. He calls me 
up the next day. Now, here’s a_guy who is as sophisticated as anybody you’ve ever 
written out is this guy, who you probably would know. But all the genius’ you write 

, about, both good and bad, they’re all geniuses. He calls me up the next day and said, 
Donald, I love the evening. I said, good. He said: could you do me a huge favor? I say: 
What? Could you call her up and ask her to go out with me again? Could you fiickin 
believe that? Are you fiickin crazy? 

The beauty can be both. It also engenders great jealousy, when you have TK. Patricia 
duff, off the record, she was a fiickin brutal killer. She’s destroyed Toricelli, Ronald was 
a basket, Metevoy. Poor metterboy, he lost his job all because of her because she tipped 
5000 dollars to a fiickin guy who carried the bags up. Patricia Duff) I don’t even want to. 
get into it but off the record, a total brutal mankiller. One of the greats of all time. 

• You know Toricelli was so in love with her'that it destroyed his career. So, this is off the 
record. He started going out buying suits. You know a senator can’t go out and buy a 
$5000 suit. And Ronald suffered, just suffered trhough her. 

\ 

Because he’s just never has been able to hit it with one. Tell you, that’s a great story. 
Never hit. I know him well. Just off the record, he’s never ever hit. You know, he 
changes a (ot but that’s not the answer. Changing is not exactly the answer. Off the 
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record, he’s just never made it with one that never worked out. It’s an amazing story 
when you think of it. Which sort of tells you something. 

The'beautiful woman on the arm can be a lot of fun, but it can also add a tremendous 
amount of jealousy. No, You know what. Like somebody said, one of my men said to me, 
that was the greatest thing that..ever happened to you Mr. Trump. You were going to this 
thing. I started to tell you, I was going out to dinner all the time, and you had a beautiful 
•woman that was with you and stood by your side when you were doing this. You 
wouldn’t have time to go out hunting. You know what the hunt is. Okay? You know as 
well as I do. When you were dealing like I was dealing, the last thing you want to go is 
go out at nine o’clock and look for women. So you had this beautiful woman who was 
with you and she was there and she was good to you, etc, etc. It was the greatest thing 
that ever happened. I said, I never thought of it that way. I said, you know what, you’re 
right. I never viewed it that way. And you know, it was right. She was, she was really an 
asset for that period of time. Okay, and I’ll see you the next time...Some good stuff in 
there, Tim. 
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My notes from 1/12/05 flight on his jet from NYC to LAX 

■ “I need a break...have you ever seen Pulp Fiction ? Do you like it? Let’s watch 
it!” 

■ Bloodsport, Jean Claude Van Damme: “It’s a little bloody, but it’s really fantastic. 
It’s one of those movies you tell your kids not to watch and then you sit down and 
watch it yourself and you’re hooked. It’s a great movie. I love it.” 

■ Favorites: Citizen Kane & Gone With.the Wind 

* We watch Pulp Fiction/Oreos/Lays potato chips - scarfs 

* “Sam Jackson should have gotten the Oscar for this, not Travolta. My favorite 
part is when Sam has his gun out in the diner and he tells the guy to tell his 
girlfriend to shut up: ‘Tell that bitch to be cool! Say, bitch be cool!’ I love those 
lines.” 

■ A little bit later he tapped me on the arm. “Clint Eastwood is the greatest star 
ever. All those Sergio Leone westerns. Nobody was cooler.” 

■ Threatens me about going negative, reminds me about Today Show, has the 
power of TV now to strike back against negative articles. 

■ Boyish, funny, puts me in the cockpit 

* Chat with Ashley 

* Down through lobby, guards tell me he likes to go out there, likes to be noticed 
and mingle with the crowd 

■ Nobody in lobby, he walks me over to cologne: “You know the suits, the suits are 
- okay you’re gonna kill me for this (smile), I know it - but they’re best-sellers, 
the best-selling suits in the history ofMacy’s. They sold like 35 in the first week. 
It’s incredible.” We go out side door and into a waiting limo. To LAG we go past 
his new bldg, where old Delmonico Hotel was at Park and 69 (68?); talks about 
marriage in limo on the way to airport; he’s nervous. “It's all in the hunt and once 
you get it, it loses seme of its energy. I think competitive, successful men feel that 
way about women. Don’t you agree? Really, don’t you agree?” We get to jet. 

He’s 58 and on his 3 rd . why again? “We’ve lived together for 5 years, I owe that 
to her now.” Worried financially? No, pre-nup and she was fine with the pre-nup, 
didn’t peep. “I guess we’ll know in 2 years if I’m divorced again.” More kids? 
“Sure, when you’re rich you can have as many kids as you want. Being rich 
makes it easier to have lads.” 

■ Michael Eisner Harvey Weinstein Bill Gates Richard Branson Arthur Sulzherger" 
Jr. (we have a “very, very good relationship”). 

■ Re Citizen Kane: “The guy who directed that was like 26 and he never made a 
great movie again. That’s scary, isn’t it man?" 
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I am with Donald on January 12,2005 and right now we are talking about Ed Koch: 

Ed Koch and I were very friendly and it didn’t break up over Television City, which 
ultimately became Trump Place. Which is actually a better job than the original proposal 
for Television City but I was able to get community support and all the things as you 
probably know. It really didn’t break over Television city. The relationship broke over 
Wollman skating rink. 

For seven years, the City was rebuilding the skating rink.... I had young kids: Ivanka, 
Donnie, Erik. I’d say let’s go to the... and I ‘d go to the park and you could never go ice 
skating with the kids. You could never do anything... I’d see these guys sitting down, not 
doing any works for year. Hundreds of people. It’s a big area. 

The problem I had with Ed was with Wollman rink, pure and simple. That’s where it 
happened. I went to him and I said, Ed, I’d like to rebuild the rink. I see what is going on 
for seven years. .They have incompetent people running this thing. You have literally 
hundreds of men sitting around doing nothing all day long. It’s a big, big surface. They 
had a lot of people. They don’t know what they are doing. I’ve been watching Ed. I will- 
rebuild it in 3 months and if I don’t I’ll pay for it. Four months I actually said. I ended up 
doing it in three months. And if I don’t FU pay for it. 

He said: Well, I really don’t want you to do it. I have this guy Davis, the Parks 
Commissioner...‘.They were using Freon. If you have one pinhole leak in your 40 miles of 
pipe, the whole thing dies. You heard about that stoiy, as opposed to what I did with salt 
and water. 

Because when you put salt in the water. I went to Montreal, the Montreal Canadians. The 
people who did that rink came down. They became my advisor. They went to Florida. 

Who the fuck ever heard of a skating rink in Florida. They hired a refrigerator company 
that made refrigerators somewhere. It was a mess. Not only that every night they put 
down this goregeous copper piping everyday 

But in the night, the kids would come and steal it. They would put it down again, the • 
thieves would come in steal it And then in the end, when they finally get it done, they had 
leaks all over the place and it never made ice. 

Here’s what happened. First, it started where I wanted to do it. He sajd no, I don’t want 
you to do that because he thought it would make him look bad. I said, Ed I don’t want to 
make look bad. I want to make you look good. I will give you all of the credit But I can 
do this thing. I can do it out of my back pocket This is easy for me. I am the best 
construction guy.I don’t know if you are hearing that. You will hear that from the pros. 

I built the best buildings, arid I build them faster, better, and I know what..I really know 
how to build. I have always said that to you. I am not sure you have ever believed it.. 

I am the best buidler 
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I said Ed, I can do this thing so quick and so nice and you’ll look great and everything 
else.... 

The reason he didn’t want to do It is they have been fucking around for seven years. He 
wanted to get it finished or he thought it would look bad for him. What happened is I went 
to the New York Times. I went to I think the Daily News, you know newspapers. And I 
told their editorial boards that I will build the rink in four months. And I will build it 
quicker, better and everything else... By the way, building the rink is not I am going to 
finish it. 

To build the rink, I had to rip down everything that was done. It was totally, grossly 
incompetent. They poured concrete that was this thick on one side and this thick on the 
other side. They didn’t know what they were doing. They were pouring it in little patches 
and in a lump. I poured it in one day. I had trucks lined up... 

Because everybody was stealing the pipe. So what they would do is put some pipe in and' 
then they would pour a little piece of concrete like twice the size of this XXX... 

WHAT DO YOU THINK OF KOCH? 

I know he doesn’t like me. It is always hard to like somebody when they don’t like you. I 
know why he doesn’t like me. What happened is I did a great job on the Wollman rink. I 
did it in three months. I did it for 1.8 million. They had already spent 20 million dollars. 

ITS NOT TRUE THAT 

That was after the Wollman rink. The reason I did not get along with him on Television 
City was because of the Wollman rink....Here’s what happened. I did a great job. You go - 
back to your New York Times editors, you go back, everyone congratulates unbelievable 
job. Something they had been working on for seven years; they spent over 20 million 
dollars on doing it Believe me, I didn’t get any of the benefit It cost me more money 
because the money they spent I had to rip apart. Everything was a mess. Everything was 
uneven. It was the worst pile of shit I have ever seen in my life. 

IT WAS ALSO A GREAT MOMENT IN TERMS OF LOOKING 
I wanted to give the mayor the credit So I did it I opened it in the early fall. Which 
nobody;even believed. They thought you would miss at least another year. (Fall 1986?). It. 
was a big event I then called up somebody who I know in the ice skating world. Allah? 
Whatever. Who was a great world champion ice skater, a manager. I said Allah? Let’s do 
an opening. The Olympics had just finished and Torville and Dean was like the biggest 
names. You know the great Torville and Dean. P eggy Flemming and this one and that one. 
We had eyety single gold medal winner in the last 20 years, there, on the ice for the 
opening. lathe history of ice skating, ther6 has never been ait event put. together like this. 

In feet, I joke, if you have a silver medal, don’t show up. That was my joke. What , 
happened is Ed Kochi- I then invited everybody everyone. Rupert Murdoch was’ there'. The 
guest list was a Who’s Who of New York. . " 


NO TREPIDATION ABOUT MARRIAGE??? 
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There is nothing easy about anything in life, okay. She’s an amazing girl. She is a great 
woman... Umm, I felt it was unfair that, I just lived. .It was unfair to her. Well, what you 
say off the record is, it’s tough right. You had a good wife, nothing wrong except you 
were just going stir crazy right And you couldn’t do the cheating thing. (I DON’T DO 
THAT; I JUST DON’T DO THAT. I HAD A BAD BUSINESS RELATIONSHIP). 

IT SEEMED LIKE YOU AND IVANA HAD A GOOD BUSINESS RELATIONSHIP 
BUT NOT A GREAT ROMANTIC RELATIONSHIP. AND MAYBE WITH MARLA, 
A GOOD ROMANTIC RELATIONSHIP BUT NOTHING BEYOND THAT. SO 
WHAT’S DIFFERENT. 

I don’t know. What you just said scares the shit out of me. Here I am, a week; You know 
As crazy as it is..INAUDIBLE... 


I don’t think either one of them have a television persona. The difference though is that 
Branson thinks he does but he doesn’t. And in the Cuban case, it just didn’t work. He just 
doesn’t have it for television. Because he.. ..Hey look, he made a great move, he had a 
crummy company and he sold it. And he made one move different from almost everyone 
else: be sold his stock. You have to say that was a great move; whether that was luck or 
talent, I give him credit for it. He said, I just made 800 million dollars; I am going to keep 
my money. Other guys said, I sold it for 800 million dollars and someday it will be worth 3 
billion and they stuck and stuck; and it kept going down, down, down. 

That was very dishonest. What happened with Cuban is interesting. When I heard he was 
doing the show, I called him and I wished him luck. He said thank you very much. You 
know Cuban, he doesn’t even tell you. He bought an apartment from me at Trump 
International Hotel and Tower. He lives at 1 Central Park, which is my building. He 
doesn’t say that. So, I called him up and said.Mark, I want to wish you a lot of luck. He 
couldn’t have been nicer. Then all the sudden, he does the thing: I don’t like Donald 
Trump. I don’t like the fact that he has pictures. Let me tell you: if you are on the cover of 
Fortune and Time and Newsweek and all these magazines, there’s not anything so bad 
about putting pictures on the wood. You are on the cover of Time magazine, put your 
picture. I am one of the only,men ever on the cover of Playboy. I put my picture up on the 
walL I THINK YOU ARE THE ONLY MAN? That’s what I have heard, but I am 
certainly one of the few. 

So I put it tip, and he goes: so I put it up, and he goes, oh, he has pictures of himself ■ ■ 

That’s the way life works. I mean, you do that. Two things happen. He was very nice . 
when I called him and couldn’t have been nice. All of the sudden, I see he writes" some 
bullshit thing because somebody told him it was the only way Ke could promote his show. 
And his showfailed. It failed because of him. Let me tell you. If I did Cuban’s show, I 
would have made it successful; if I did Branson’s show, it would have been a success. It 
would have been a success. I say they have no television persona. When I go on Larry 
King’s show, he gets his highest ratings. When I go on television, forget about The ; 
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Apprentice, I’ve always got high ratings. That’s why Mark Burnett is a genius. Mark. 
would not have done—and I don’t know if he told you this, but he tells me and I believe 
him—he would not have done The Apprentice if I had not agreed to do it. 

DID YOU EVER REALIZE THE IMPACT THE ART OF THE DEAL HAD? 

He told me at Venice Beach, right....A huge impact on many people. You know that book 
is up to 3.9 million—3.9.1 don’t know if you saw it, but I think we sent you Amazon.com 
Number One of the year. That should portend well. And not only that, that was the one 
done first—Trump: How to Get Rich. Number one book of the year. Very close behind it, 
(Trump: How to Think Like a Billionaire). It’s unbelievable. You saw in your newspaper 
two weeks ago, it’s number two. I have done nothing to promote it. When I say number 
two, it was number two on Christmas week. You sell more books on Christmas week than 
you do all year. It was in the New York Times as number two. It was in Amazon at 
number one for the week. And that was the big Christmas Week. I get a call from Karp, 
the head of Random House, he’s talking about how well The Billionaire. I said, Billionare, 
wait a minute, how about the one that finished number one. He said: I think The 
Billionaire is gonna catch it. You know, it was just released later. We were number two 
and number one with Billionaire for the last few weeks, and that’s the Christmas Week in. 
December. So if you are going to be number one or number two, that’s a good week to be 
number one or two because they do a majority of their books. I have fun with the book 
stuff And’you know, it is profitable. When you have the number one book,... .Hey, if you 
get four or five million bucks to do a book, it’s not horrible. It’s not terrible. And there’s a 
great prestige.. There is a great marketing element. There is great value. I am doing a big 
building in Tampa. I am doing a building in White Plains... 

That’s what people dig. I am not saying this because if you write bad, you write bad. Fll 
say you’re a piece of shit. 

MARK TOLD ME THIS GREAT ANECDOTE: 

The reason he got to know me, however, is that, as you know; is that I control the 
Wollman skating group. He was using it for his set of a live Survivor Mauricious. They 
actually built a beautiful Maricious set on the rink. It was unbelievable. The weather was 
great. And that’s where Marie introduced himself to me. A week later, he called me and 
said to me: I would lovefo come up. 

So I leased to CBS and him, the rink. The Wollman rink. ..He told me at the night at the 
rink. CBS leased the rink from me. ITiey paid me X dollars to lease the Wollman skating 
rink. They built a set and they did alive show; the big finale was live from Wollman rink. 
So here you are in Manhattan, with these big buildings all behind you—and you have tenfs 
and huts and.all this stuff It was just like thejurigle, it was built like the jungle. But you 
had (he background of Manhattan. It was an amazing idea and the weather was perfect' 
He came oyer to me and said: I was very intrigued; that was the first time I really met Les 
Moonves and everybody else....So Mark came over arid so did a lot of people from CBS. 
They introduced me to Mark Burnett I had heard of him through Survivor. He told me 
the story of the book.at.that poinfand he said, you know your book had such a huge 
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impact. He gave it to me strong and he said to me: I have an idea that I would like to talk 
to you about. I said: Alright, call me. You know, I forgot about it and a week or so later, 
he called me and said that he just landed. He was in a plane, and could he come over. So 
he came over... 

What happened is that virtually every network wanted me to do a reality show. Television 
is an interesting thing. In television, if you and I’ve learned it is a pretty cold business, if 
you come up with a cure for cancer and it doesn’t get ratings, they won’t broadcast it. 
When I did Saturday Night Live, I got fiiendly with Loren Michaels. He’s a great guy. A 
lot of people couldn’t believe I pulled it off. It’s not me. I am a real estate guy. But I got 
great reviews. I was getting reviews, like they were reviewing me theatrically. Hey look, 
standing up there, what was the hardest skit? The hardest skit: doing a monologue in front 
of 50 million people. That was the hardest. Once I got by that... Loren Michaels is a great 
guy and he really wanted me to do the show. Jeff Zucker came over and convinced me to 
do the show. I had no idea. I said, alright I would do it. I figured it would be easy. It's not 
easy. But I got to know Loren Michaels and he has been through 30 years of ware. So I 
said to him two things that I find interesting. I said: Which is bigger: a television star or a 
movie star? He said a television star. I said Why? Because you are on in front of 30 million 
people, every week, virtually every week. Whereas a move star, if you do a big movie, a 
100 million movie, which is a big movie at 10 dollars a head, that is ten million people 
once a year or maybe twice a year. I said, I never thought of it that way. He said: But, 
every movie star wants to be a television star and every television star wants to be a movie 
star. That stuff might be interesting to you. 

The other thing he told me that is really interesting to me was that I have found. 

Everybody was coming out and started kissing ray ass. The show just came out and it. 
became an instant-smash hit, and everybody: “You’re Fired!” They are going crazy over 
’ the show. I said to Loren while i am standing there waiting, doing rehaearsal: I said: you 
know Loren, it won’t always be this way. Someday NBC will call me and say Donald, the 
ratings are no good and we are going to have to cancel. He looked at me with a face that 
has seen the world before, and knows television better than anybody. He looks at me, and 
says: No Donald, there is only one difference. They won’t even call. Which I love. They’ll 
say fuck him, it’s over. 

Every network wanted me to do a reality show. ABC approached me. A man who got 
fired. The man who was the head of ABC a few years ago. He left He was the top guy. 
He came. He wanted to see me. He wanted to bring Michael Eisner with him. But Michael 
•Eisner ultimately couldn’t come. But he came; 


So, the networks all wanted me to do a reality thing. They wanted to follow me around 
with cameras so that when I had meetings with politicians...Like an Anna Nicole Smith, 
and that’s not for me. I can’t conduct business that way. Even if I am doing an interview 
with you, I can’t talk about it.. .It woujd have been a disaster. But that was standard thing. 
All of them: Ozzy Ozboume was the thing at the time. This was a year and a half all 
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during...I’ll tell you what, the head of.. 


I had an agent known as Jim Griffin. He can give you the name of the guy. The head of 
ABC called him, William Morris, and he said I wantto meet Donald Trump. So he came 
up and Jim Griffin couldn’t even believe it. They were pitching me so hard. And what I • 
did, rather than say know„I asked for an amount of money so ridiculous that they couldn’t 
do it What I was really tiying to be nice to them, rather than saying that as opposed to 
saying no, I am not going to do it But essentially, they wanted to follow all of my moves 
around with a camera. I can’t conduct the business that way. When I am meeting a 
politician, when I am doing zoning, when I am doing contract work, it just doesn’t work 
that way. And the business is a big business; it’s a lot bigger than any of this stuff that we 
are talking about In terms of the television stuff, as good as it is and as lucrative as it is, 
we are making a lot of money. . 

I said: No, no, no. So when Mark came in and gave me the concept, and then we refined 
the concept... He did a lot of work, and then what happened is that all of the networks 
wanted it. They loved the combination of him because of Survivor and me because of me, 
in all fairness. They all wanted it. ABC had absolute first crack, and they didn’t do it. 
That’s actually why the guy lost his job. Lloyd Braua I can give you a copy of the letter. 
He wrote me a most beautiful letter. He was a great guy—an elegant, beautifol man. Just 
an elegant man: He came up to my office with like two or three of the top people at ABC. 
Jim Griffin said he couldn’t even believe it. He said I'have never seen this before, where he 
came and tried and convince me. He wanted to do it badly, and I think it was Eisner that 
was waiting and doing his thing. They told me that. What happened, is, instead of saying, 
yes we want to do it, they started to chisel. Instead of offering the 2 million dollars a show 
that was necessary to do because of production value—that Mark really Wanted and I 
knew nothing about because I am not in that world, he said you need like 2 milIion dollars 
a show—they said, we’JI give.you a 1.7 million. Mark then went to the other networks; 
they all wanted it. He went to NBC and JeffZucker said he actually locked the group in 
the room until they signed it. 

They locked the door. They took out a pencil or a pen, made the changes in the pencil and 
a pen. I don’t even think there were even lawyers. They literally took out, like the old days 
when I used to do real estate deals in Brooklyn. You would be afraid you would lose the 
deal so you would sit a guy in a room and say, cross off that word. You would write it in a 
pen and then you would have a secretary type it over the weekend. And you would have a 
fi;esh copy, but in the meantime, you would have a binding contract. 

Look, you and I have gotten to know each other a little bit and your stories have been 

.— successively better... But watch how good they INAUDIBLE... In the end, you 

understand I made a very good deal Do you agree? 

If the acrage that I own, hundreds of acres on the ocean. A friend of mine called and said 
you can’t.buy.a house on the Pacific Ocean in Los Angeles. You own hundreds of acres, 

• two miles on the XX: Howthefock did you get it? I got it because lama... 
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I’m a networker. I have lots of friends. I really, you know...From the time I was one. 
That’s how I got..Okay, let me give ya... You say about Park Avenue. How did I pay less? 
You know why? The Kareem family, Sarah Kareem, she was an old woman, very brilliant 
woman, she was 88 years old when she died. She loved me. She loved me. When she died, 
her daughter was the trustee of the estate. They sold the building on Park Avenue. She 
wanted me to get the building because she knew her mother really liked me a lot. Her 
daughter’s name was Elizabeth. Other guys were willing to pay more money and they 
were with me. They wanted me to get that property. That’s networking. It wasn’t like I 
got it because it was willing to pay more; I paid less but I got the building. My whole thing 

is, my whole thing is networking is very very important in terms of deals—in terms of 
good deals. What happens is with California, this is the best piece of land. Hey Ashley, the 
300 acres in California, this is the best piece of land in California, and you know 
California, and he couldn’t believe it. So what happens is, everybody In California wanted 

it. F ve been watching it in California for five years. It was a tragic event where one of the 
holes fell into the Pacific Ocean because of a mistake they made in construction. ..They 
had these huge, huge water pipes under the ground. Huge, like 8 feet. Like this plane. 
When they were building this course, they had these heavy bulldozers D-8s running over- 
the top of the water pipes. For three years, water is pouring under the land; it undermined 
the land and the land fell in. One piece of the land, the eighteenth hole. 1/lS* but that’s 
enough. It was a very expensive thing to fix. What happened is that it went down the tubes 
and the bartk that had the mortgage on it, had a huge mortgage on it was headed by John 
Mack. John Mack is a very good friend of mine. Sol called John and said, John I want to 
buy the land. Well, I couldn’t because they were in these huge proceedings that lasted for 
years. John, I could see was coming to an end, coming to an end. As soon as the bank 
ended up winning, that same day I bought the land. It was a Friday. On Monday, every 
developer in California heard about the bank winning. They called up the bank: We want 
to buy. We want to buy it. Sorry, it’s already sold. Who bought it? Trump is from fucking 
New York. How is it? I closed over a weekend. I gave them all cash. I closed over a 
weekend. 

It’s the best.You know it, right It just got rated in the Los Angeles Business Review, the 
number one per capital income. The least crime... 

INAUDIBLE... 

It’s easy if somebody pays a ridiculous amount of money, but what is that proving. I then 
got it zoned and did all the things that I do. Now, it has got to be worth 400^500 million 
dollars. It’s'just themost incredible piece of land there is. I’ve never...Now honestly, if 
that land were located 500 yards to the east, meaning off the water, I wouldn’t have done 
it as good as it would still be. Because here I have miles of ocean-front property in Los 
Angeles, the waves crashing and the whole thing...The advantage of what I am doing is 
that I do this, and because of the show—and this was done before the show. In terms Of 
values, if you bought a piece of land like this three years ago, and you bought it for a great 
price then, what’s it worth today? In addition to that, I do a lot of California stuff because 
of the show. So JayLeno wants me on the show all the time. So they want me to go on 
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the show. So I do Jay Leno on Friday night and then I on Thursday and Friday I do the 
land. I am doing the groundbreaking, actually the groundbreaking is going to be on Friday. 
(11AM Friday) 

WHAT DID ZUCKER DO THAT ABC WOULDN’T DO WHEN HE CLOSED ON 
THE APPRENTICE? 

He’s a terrific guy. He’s a deal guy. 1 appreciate him. Zucker felt that this thing, probably 
more than anybody else, he just felt this was a no-brainer; that this would be a success. 
Which is pretty tough thing to do in television. In that business, you have no idea what is 
going to hit until you play it This is why I like real estate. I know that if I can get a great 
location, I am going to make that sucker work. Whereas you can come up with the 
greatest idea in the world, put it'on television, no ratings. One of the great stories is 
Cosby. Cosby was turned down by every network. So was Survivor. So was Desparate 
Housewives. Desparate Housewives is The Apprentice of this year. It’s the new monster 
of the year. Guess what? Everybody turned it down. ABC goes with it and 25 million * 
people the other night. It’s a big monster. There is a lot of luck in.it. I am sure there are a 
lot of guys who can pick; but Zucker felt strongly the Apprentice would be a success. I - 
don’t know if he thought it was going to be... 

[Zucker] was very strong. He was very committed. They didn’t chisel around. ABC lost 
that... They cut it by 300,000 and I think Jeff did it for $2 million a show. 


WHAT DID THEY MAKE ON THE APPRENTICE? 

Billions...! get a call from Jeff Immelt. I never met Jeff. He calls me, I never met him, 
never spoke to him. I know him from General Electric. I get a call from him. And he may 
be someone you want to 'call I get a call JeffLnmelt, whom I read about from guys like 
you. But that’s it. I always deal with Zucker and Bob Wright. But you know, JmmeU is 
the boss of bosses.. ..He’s done a good job, a great job...Now I have gotten to know him 
a little bit. So I get a call from Jeff Immelt. Rona came in or one of my girls: Jeff Immelt 
said INAUDIBLE. I don’t even associate him with NBC yet that’s the real boss. I said: _ 
Jeff Immelt Hi Donald. How you doing. I liked your call. I would like to play golf with 
you sometime. I hear you have a beautiful course in Westchester. I say: Is this really Jeff ' 
Immelt. Well, I would like to play golf with you. I am trying to figure out what he wants.- • 
Okay, Jeff . We then confirmed it was him because we called bade. I then said. Okay Jeff ! 
would love to play golf. But just out of curiosity: Why?He said: The Apprentice. They 
make hundreds and hundreds of millions of dollars off that show..-.I hear, and again check , 
this and I am on this type and I want him to check, I hear for 30 second ads it is the . 
highest in television. We afe always number one in the high income group. I heard 
477,000 or something like that.-For30 seconds. And those numbers are old. In addition to . 
all the other things.. Now we are even putting people on the show. It’s huge. And I . 
figured, you know, because maybe they want to do a real estate deal. This is muchbigger 
so it’s a huge thing. You know, Jeff made a new deal with me for 2005. Did he tell you.- ■ • 
about that? It makes me,.ac«Jrding to him and according to eveiybody, the highest paid ' 
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person on television. WHAT ARE YOU GOING TO GET PER EPISODE? I can’t say 
because I am sworn to secrecy. But a lot. 


I said. What the hell is she doing her (when Omarosa showed up.) I said: Give me a break. 

I didn’t think she had it. But she was great casting. She turned out to be. We didn’t know 
she was the wicked witch until the audience found she was the Wicked Witch. We had an 
idea but you never know how it is going to be picked up. Then you have someone you 
think is going to be really great, but the audience doesn’t dig him. Who would ever think 
that Sam was going to be the star? Remember when I fired him: the look and the 
craziness. He falls asleep. Sam was a star...Because he was different. He was unique. He 
was unusual. ..Well, I don’t want to say I had a favorite. First of all, I thought Bill was 
good and he’s been a terrific guy. But I think Troy was outstanding. I actually think Amy 
was outstanding. And by the way, in a quiet way, beautiful...Smart as shit, great looking. 
She almost won. You know, what happened was my people killed her.. .There was no way 
after what they were saying—Stepford Wife, terrible—and I don’t know if she was that 
bad or they just didn’t like her. But they destroyed her. She did great. She did more than 
anybody else...I'll tell you what. Jennifer, who I didn’t choose at this time was pretty 
outstanding. Number one at Princeton, Number one at Harvard. That’s pretty good. You 
know what that says: good brain....I loved Bradford but I had to do it...What he did was 
stupid. He admits it. I’ll tell you what. Pamela Day is really smart... Pamela was vciy 
smart, but she was her own worst enemy, you know. Some people can be too smart. She 
went to Harvard. She had got great INAUDBILE. I am a big educational person. 

What we are doing in Season Three is Book Smarts versus Street Smarts. It’s a great idea. 
The buzz is unbelievable...We are thinking, I’ll tell you what’s happening. People have 
come up to me, older people. 60. They just retired from General Electric, from IBM. They 
were really successful within the corporate world. They are executive VPs, they are this, 
they are that. I mean, you are not going to get Jack Welch. But really successful people 
who are 60 years old and even older. They said: Why don’t you do it when we go on this 
show. We will kick their ass Donald. So we are thinking about a concept, one of many 
concepts, might be, might be: a group like you have now: young, smart, brilliant, all of 
that, nine. Versus nine guys and women that are 60, that have been through the corporate 
wars. So it’s the young versus the old. That’s a good concept. 


If you put the wrong star on, it is veiy hard for something to work. I mean, Mark’s track 
record is amazing. If you look at his track record, he’s got two of the biggest shows ever 
in Apprentice and Survivor.. .They have, and you have seen this in the Wall Street Journal, 
major business schools do a course on’The Apprentice where they study eveiy move. 

TRUMP UNIVERSITY? 

Trump University is going to be Very big. It’s happening right now. It’s going-to be an 
online university. It’s going to launch over the next three or four months. I have already 
hired people. In fact, what I think you should do is see Michael Sexton, who I have hired. 
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He presented me with the idea and I'thought it was immediately great. I make a fast 
decision. He’s an elegant, smart guy. He’s already put together some amazing people. It’s 
investment banking and education. 

SO HE PITCHED YOU ON THE IDEA? He did. And amazing, along with a friend of 
mine from Bear Steams named JohnSpitaldi(CK?) who is another one with whom you 
want to speak. I think Speak to John Spitaldi and Michael Sexton, because they’re the 
guys who really... 

LET’S STEP BACK INTO SOME EARLY DAYS STUFF. 

My father was just a great guy for me. Just, you know, we had a great relationship and he 
was a tough cookie but he was a great guy. 

BOTH OF YOU 

It may be. He was a great guy, but he could be a very tough guy. He was strong. He was 
firm. He was a hard worker. He was a really good builder. And I teamed a lot. The reason 
I am sucha good builder is that I sat at his face, as if you sit at your father’s knee and he is 
a doctor, he’s a this, he’s a...you learn things from being... He was a really strong guy but 
a good guy. I know strong guys that are good guys. I also know strong guys that are 
weak guys when you get right down to it. He was a legitimately strong guy with a 
tremendous heart. A great guy. And I just had a great relationship with him. You know 
my father, he always gave me his... I’U give you an example. When I was in trouble in the 
early 90s, he had no doubt that I would be, I would have no trouble. Friends would come 
go: Donald’s in trouble. Because I went through 15 years of buh-buh—buh-bah and big 
stuff.Then, when the real estate markets collapsed, friends would go up to him and say: 
Fred, Donald’s in big trouble. They would say it as friends but they loved it because they 
had had enough of me. You know, people were trying to write me off and he would say: 
Don’t even think of it. Actually, my father had no question that I would not only survive 
but get bigger which is exactly what happened. But my father did have a question about 
the personal kind of things, when I was getting divorced. He was married for 63 years. He 
was never concerned about me in business. He said, he’ll figure it out. But he was 
concerned, he hated the idea that I was getting a divorce from Ivana. Because it was this, 
that. He liked Ivana, but it wasn’t that he liked Ivana. He just didn’t like divorce. It wasn’t 
his field. 

He was, he was. I learned more from my father than anyone. He built apartments in 
Brooklyn and Queens predominantly and houses in Brooklyn. He never wanted to come 
into Manhattan because it wasn’t his thing...First of all, he was a wonderful.negotiator and 
he couldn’t understand how you could buy a foot of land in Brooklyn for 25 cents and yet 
you bad to-pay $1000 for a foot of land.in Manhattan... It wasn’t his thing and it -was the' 
best thing that ever happened to me. If my father came into Manhattan, he would have 
been successful and you probably wouldn’t be talking to me right now. You understand ■ 
that. In a certain way, I would have been a son of a guy who made money. Making money 
in Brooklyn Isn’t the same; it’s different. 
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He was comfortable there, both financially and socially. He felt good about Brooklyn. He 
didn’t fed that way about Manhattan. He was terrific. 

GREAT ANECDOTE IN TIMES STORY IN I970S/I980s AT VERRAZANO 
BRIDGE... 

Politicians, half of whom were against it, were up there taking credit. And I remember this 
old Sweedish designer standing there. They are all praising each other Thank You, Thank 
you, Thank You. His name was never once mentioned. And he was the one who designed 
and built the bridge. It had an impact on me...Toot your own hom, a little bit. You know, 
we live in a vicious world and often times if you don’t say it about yourself, nobody else is 
going to... That’s an important story. Because I watched and I was young then, but I was 
old enough to realize. I had graduated from Wharton, and I watched as these 
bloodsuckers, some of whom were totally opposed to the bridge, were patting each other 
on the back and telling every one how great they are. And the man who really did it, the 
man who was a great man, the greatest bridge builder of all time, wasstanding there with 
his name never once mentioned. They forgot about it....The lesson to me was you might 
as well tell people how great you are, because nobody else is going to do it. 

INAUDIBLE....It was a little bit of a point. So it was an interesting period. 

LOVED PICTURE OF OLD VAN IN FRONT OF TRUMP VILAGE. 

A photographer named Marc SilvermanCK?, from the Times, was a great guy who I think 
was still there. He was a young guy, who it was his first picture. And it was my first 
picture other than sports pictures. I was in a lot of sports pictures. I was a very good 
athlete. I was a good athlete, club champion of my clubs. I was a baseball player. I was 
always, like, the best. And I used to get a lot of stories in newspapers about sports. But 
this is the first picture I ever had about INAUDIBLE... 

He wore the big hats, which today they should wear. Honestly...The old A1 Capone...You 
know why hats went out of style? That is true. Hats went out of style. Hats with the big 
brim were unbelievable. You would put them on and there was...If I were in that world, I 
would bring those hats back. They were the greatest...Ifyou look at the old Rolls-Royces, 
I am convinced that if you modernized and brought back that basic look.. . 

My father was a great guy, just a great guy...I liked it. It was also a story about me. It 
was sort of my story. It was the first story of any kind...The old blueprints... Forajob *. 
that I was looking at doing. We were standing at the top of Trump Village..'.Did you ever 
meet Mark Silverman?...! think he is still there. It was one of his first pictures and he was 
a young guy. I think he is still there... We had a great relationship. He was not an easy guy 
to havea great relationship. He was a tough guy, but we just had a great relationship. 


Belson is a good guy... JHow is Mr. Ingrassia doing? Good? But he is doing good. I think 
he is a very capable guy.„He was very well-thought of at the Wall Street Journal. Would 
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you please say hello to him?... 


My mother was a great homemaker, who worked hard at it. You know, there is such a 
thing, you know, when you think of it We all do our thing. And she was a great 
homemaker. She was a great mother. They had a wonderful relationship. They were 
married 63 years, so that is not something you and I aren’t going to match. He always 
used to say to me, you may be really successful but I beat you in the marriage thing. 

• Cause, like, he had this great affairCK. 

I may have been very happy collecting rent...It’s not my personality but my mother had a 
promotional flare that was interesting. Even though she was a homemaker and you 
wouldn’t know it, I remember this as a little kid that when the Queen was being 
inaugurated. Or when Lady Di was manying Charles, my mother would sit at the ■ 
television for hours watching it. She found the pomp and circumstance unbelievable... It 
must have. I think the promotional aspect did. And I realized that when I was watching 
this that she found it so incredible. Whereas my father would say, why don’t you turn that 
off It wasn’t his thing. I.probably got that from her, and the other...They were great 
people. AND CLOSE WITH YOUR SIBLINGS?? „ • - 

I have had a good relationship, really good. WHEN DID YOU KNOW YOU DIDN’T 
WANT TO STAY IN QUEENS? Always. 

I was a little spoiled because I went to the Wharton School of Finance. And somehow,. 
when you go to Wharton, you don’t go back. It’s not a knock at Queens. Cause I love 
Queens ancl I love Brooklyn; I had a lot of good times there. You go to a school like that 
and you do well at the school and you know somehow you want to break out of that 
mold... I think it brought me into a different.world to belong to— 

HOW DID YOU CHOOSE WHARTON? 

I had always heard it was the best school. WAS YOUR DAD INVOLVED? No, he didn’t 
know what Wharton was.. You know, my father was a really brilliant guy but he had very 
little education. But yet his brother was Dr. John Trump. Dr. John Trump became one of 
the top people at MIT. He graduated from MIT and became a doctor in Engineering. 

AND FREAKED YOU OUT AT NUCLEAR WAR? He told me this 30 years ago. 
Someday, they will have a suitcase this big that will blow up from here to Poughldppsee. 
Guess what? He was right. My father, who was older, was working so he could put his. 
brother through school. .JMy uncle was a doctor. ..He was like this incredible academic 
genius...He spent much of !&• life woriang'ori the cure for cancer and ultimately he died of 
cancer. I.'am sure, that is the case. With many people. Great people. But my father was the 
people intelligence. But so.different He built garages or houses. That was his world. In " 
order to send. He loved it..:He loved iL-That’s what he loved. 

I wanted to be a professional baseball player, but ultimately I decided that obviously that 
wasn’t good business. Today it is fine. But then, after I realized, that wasn’t smart, and 
wasn’t the right thing. I was going.to go to the USC School of Cinema to make movies... 
He just died: He was a great entertainment lawyer in New York. His name is Egon 
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DummlerCK... And he just died like a year ago... A long time ago, I was talking to him 
because at a young age I raised money for a Broadway show called Paris is Out starring 
Molly Pecan and Sam Levine, who were two actors...Early 20s, right after college. 
Because I liked that world. The show was a modest success. It ran like 100 performances. 
And Egon Dummler was my lawyer. And I said, I was telling him what I want to do and 
this and that. I think I am going to go to USC School of Cinema, which was the big if you 
want to do movie. And he was looking for an apartment and he asked me questions. I was 
like, I guess this was.right around even before college. I was less than 20, probably 18 or 
19. And I was raising money for this thing. And he was asking me questions about an 
apartment he was looking for. And I gave him answers. And he said: you shouldn’t go into 
show business, you should be in real estate. I was on the fence...He said, Donald, I don’t 
believe how much you know about this stuff This was early 1970s, something like that. 

He said you should be in real estate, you’re unbelievable. I gave him some unbelievable 
advice and he actually made a good deal because of the advice. He said, what do you need 
this stuff for? You should be in real estate. It sort of had an impact on me. And he was a 
really good lawyer and a really good guy. 

It was sad. I was reading the obituaries and I see Egon Dummpler died because I hadn’t ■ 
spoke to him in years and years.. .But he was. ..What are you doing? I have never met 
someone who knows so much about real estate. Why aren’t you doing that? I thought 
about it and then I said: You know what Til do? I am going to go into real estate and I am 
going to put show business into real estate. I'll have the best of all worlds. And I guess it’s 
sort of what I did. Let’s take a break... 


He made it into a big monster. That’s an interesting... Then you look at some of these 
guys, they go on to a company. The company is huge to start with. 

(Nardelli at Home Depot. 4 years 50 million’dollars) How is the company doing? Pretty 
good. But it was already doing pretty good.. 

NEW YORK DM THE 1970s. WHAT WAS IT LIKE? 

I remember it being a lot of things. One of the things I remember was the social life of 
New York in the Seventies was greater than any place in the world. You had lady, Lake 
Love. Le Clubwas the greatest. You had Studio 54, which was never ever to happen 
again. What went on in Studio 54 never everliappen again. First of all, you didn’t have 
AIDS. You didn’t have the problems you do have now. I-went to Studio 54 Tim, and I 
was very young at that point. I saw things happening there, that to this day I have never 
seen. I would Watch supermodels getting screwed, well-known supermodels getting • 
screwed on a bench in the middle of the room. There was 7 of them and each one was 
getting screwed by a different guy. This was in the middle of the room. Stuff that couldn’t 
happen today because of problems of deathCK. I mean, I have never seen it. I remember. 
You know, it’s a whole different world today. I jemember being in Studio 54 and you hear 
the word-superstar. You think of a superstar like there was two of them in the world. I 
remember watching Truman Capote dancing with himself in the middle, spinning around. 
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Elizabeth Taylor, here, this one, that one. Ralston. Yves Saint Laurent. They had like 40 
superstars in the room. You think of one superstar, two or three. Everybody. It was the 
. most unbelievable place you have ever seen. 

Then there was another place, Le Club, they used to call it, run by a guy named Patrick 
Shields who was phenomenal: He was 6 foot .6,67. He would treat people so badly that I 
learned a lot. He was the matre’d. but he virtually owned the place. This was this private 
club. Nobody ever treated people as badly as Patrick. Patrick like me a lot and treated me 
great, but people would walk in and say Patrick I want to have a table. He would 
reprimand them. How dare you, to big'people the biggest people. How dare you-ask me 
for a table. Cant you see I am busy. Get out, get out right now and don’t come back 
unless you call me. Heads of Wall Street would summon Patrick, please, we didn’t want to 
offend you. He would treat people like absolute dirt. And they would come back for more. 
It almost became an ambiton of theirs to see if they could actually like people. It was sort 
of like Gucd. When Gucd was really hot, you know, on Fifth .Avenue, they would close 
their door at 12 o’clock for lunch. If Mrs. Rockefeller was standing, she had no chance to 
• get in. And they would wait there, because the wanted. Nobody was better than Patrick. 
Nobody. . 

WHAT ABOUT THE REAL ESTATE MARKET? 

The economy. That was 1975. Around the end of the 1970s was a great time, a great time 
in New York. What happened to me was that I worked in Brooklyn, but I moved to New 
York: 196 E. 75 th street A studio apartment. It overlooked a.water tank from the next 
building so I had no view. I had to put drapes up never to show the view because it looked 
over a water tank. I had to convince giris what a great view I had but I never wanted to 
show it. I was on the sixteenth floor. Right opposite was this big water tank. It was a 
. studio, but I had such an unbelievable time in that place 196, E. 75* I did the opposite. I 
■ .livetj, in Manhattan and commuted to Brooklyn. I had my office in Sheeps Head Bay with 
. * .my father. Because I lived there, I became familiar with Manhattan. I had probably only 
been to Manhattan a few times in my life. One time was marching down Fifth Avenue 
because I was head cadet, the Captain of the military academy. Which is something most 
people don’t know. I was marching down Fifth Avenue right past George..TK The fact 
that I moved to New York, in let’s say, 1970, was a very important thing because I 
became familiar with Manhattan. Because of that familiarity, I started feeling comfortable 
in Manhattan and knew that eventually I would be in Manhattan. Now I am. in Chioago, I ' 
am in Los Angeles. But I became familiar by the fact that I lived there. Ifl didn’t live 
there, I would have lived in Brooklyn or Queens, which would have been.a lot easier. - 
People in my family thought I should. You could get a great deal on an apartment. . . 

Because I moved-in Manhattan, that was another important moment All of the sudden, 
you know.. ‘ ' . . . :. 

It’s a different world... I started doing deals,, pretty good deals, and every once in a while 
I would, I was a contributor. I was a contributor; I contributed to John Lindsay. I would 
use different lawyers for different things. One of the lawyers, lused was Roy Cohn. Roy 
Cohn was a man that if he liked you, it was an unbelievable loyal friend. That’s not the 
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popular thing to say about Roy Cohn. I have been at parties where I said good things 
about Roy Cohn and people get up from the table and leave. I would say what the fuck 
happened today? Roy cohn was a truly brilliant guy. His father was a top Supreme Court 
Justice. His father was considered the smartest judge on the bench. His mother was a very 
dominant killer. In fact. President Nixon had just been elected; he was on his plane, Air 
Force One. He called up Roy’s house on the morning he got elected, and Roy was 
sleeping, and his mother told the President that she spoke with a lisp—I won’t wake up 
my son. My son was sweeping, sweeping. She was a total killer. He gets up at Pike 11 
o’clock because his life was crazy; Mom, did anybody call? Cause he lived with his mother 
for a while... 

I was in a lawsuit on sometliing. I needed a good lawyer; a tough lawyer...One of the 
people you should ask is Cindy Adams. Because Cindy Adams and Joey Adams were very 
close to Roy at that time. Cindy has some stories about Roy Cohn and me, about Roy 
predicted that I was going to be the biggest guy in New York. To her, and to a lot of 
people....! called him because f needed a lawyer. And then, just a case. And then what 
happened is Roy started introducing me to every politician in New York. Roy was very, 
very connected... Unbelievably. And Roy started introducing me to a lot of people. I got ■ 
to know everybody. And once I get to know em’, I get to know em’. They like me, I like 
them. Whatever.' But Roy started introducing me around and Roy was one of the most 
connected people in New York. 

I think he was. I'll be honest. It’s not a popular thing to say because the McCarthy 
hearings and the whole things. Roy Cohn was a very loyal friend. When Roy was on your 
side, and I know many people. And I have had many, many people who were 
disloyal—who were disloyal or were not nearly as loyal as they should be or they didn’t 
fight for that extra yard. Actually, one of the reasons that Roy, was so hated by some 
people, was that he fought so hard if he liked somebody. I saw it even with my stuff; I was 
in a case where Roy so brutalized another lawyer verbally that jt was absolutely ridiculous. 
There was no way this guy could ever have recovered or you could even make another 
deal with the guy because of the mental brutality. Roy was brutal, but he was a very loyal 
guy. He brutalized for you. He was also, you know you graduated from college or law 
school at 18. He had to wait three years to take the bar exam. He had to wait three years 
to take the bar exam; he couldn’t even be a lawyer until he was 21. His father was totally 
brilliant and they say his mother was even smarter; I can tell you she was a lot tougher. 

But Roy was a totally brilliant guy if he wanted to be. He had to want to be. 

I always got along great with Roy. He was just very loyal to me. When I really Used ftoy, 
there was always a lot of pressure at a certain level not to use Roy. Because people didn’t 
like Roy. When I really used Roy, he was at his height in the 1980s. Then, he got very sick 
with AIDS, denied it right until the end. ..Holy Shit, went out with Barbara Walters, he 
denied...By the Way, the biggest people loved Roy: Barbara, Si Nevvhouse, a great guy, 
George Steinbrenner...Huge people loved him. ..Roy was a very loyal guy. Roy Cohn was 
a very very interested and different guy. Totally brilliant. You know you don’t normally 
use the word brilliant. You know Roy would not work hard on a lot of things. But every 
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once in a while, he would work hard and he was unbeatable. I had a case on tax abatement 
on Trump Tower. I built Trump Tower, and the city, Mayor Koch, fuck Ed, every 
building was given tax abatement except me. And I sued the city, using Roy Cohn. 

I have a really good memory. But Roy had a really good memory. Roy had a memory, we 
used to compare notes. We used to have contests on memory. Roy had ah amazing 
INAUDIBLE. We had a case where the city’s lawyer was very, was not being honest. A 
guy named Tony GlidemanCK, the head ofHPD, who I would say was just listening to 
Koch because they should have given me the tax break. (100 million dollars). I sit there 
with the tax abatement, and we were at the highest court up in Albany, and the city had a 
huge brief—ultimately 1200 pages including exhibits. And they couldn’t find a certain 
reference within these .1200 pages. And I’ll never forget that Roy Cohn said, middle of the 
page, 986. They went back and the guy said: That’s amazing. The court even said: It’s 
amazing. I ended up winning unanimously. That was another thing Koch wasn’t thrilled 
about. But I ended up winning the case. Roy was a great lawyer if you wanted to do the 
work. 

WAS ANYONE ELSE KEY? 

I would really say I was the key. You get to know people. You find out today. No 
different today. Although iris a little different, with the way this city works. 

DID IT BLOW YOU AWAY TO ASSEMBLE THE SITE FOR TRUMP TOWER? 

I had done the Grand Hyatt first, so I wasn’t totally unfamiliar with that. But I’ll tell you 
the Trump Tower first...But the-Hyatt came first, but the Hyatt was a great deal for 
me—always was..* 

* ' i 

Although my father loaned me some money for architects... 

TRUMP TOWER' 

I am reading BusinessWeek and I see in BusinessWeek that there is a story about a 
company known as Genesco from Tennessee. And it’s in deep trouble. And I say to 
myself...! had moved into Manhattan and am in my apartement. This'1975. A studio. So l 
am reading it, and I say: Wow, 

By this fime, I did the Grand Hyatt. I was making deals with the Penn Central railroad, 
terrific deals on the Hyatt, on. the Commodore hotel. So I am reading, I guess 1977,1 
think it’s BusinessWeek a story about Genesco and they own the TK Hotel or so, buh-buh- 
buh. And they had just putin a Trustee because the cornpany was so Clicked up. And he 
\yas thinking about selling. So I immediately get on the phone from ray car and call the 
.Trustee in Tennessee* I. said:. Lam a real-estate'developer in New York. My nameis ■ • 

Dohald.Trump. It’s not like.today, you forget. In those days, I had to say who I was, what 
I did, blah-blahINAUDIBLE.. Sort .of had to remember back then. I said, I would like to 
see you. He said. Wei, I’m. And this was not a guy. There was a family called the Jarmin 
family. Max JanninCK. There was a father and a son who hated each other; they actually 
bad fistyfights. It was a mess. I called this guy and he was a liquidator. No imagination. He 
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just wanted to liquidate. So I read this story about him. So I flew to Nashville, Tennessee 
where they were located. I met him. Got along great with them. And entered into a letter 
of intent, totally non-binding for me to buy the proper INAUDIBLE. It was done in less 
than 24 hours. BECAUSE NOBODY ELSE HAD THOUGHT TO APPROACH HIM? 
Nobody. He was one of these guys who wanted to sell So I entered in a letter of intent to 
buy the TK. It was a totally non-binding letter of intent. When the deal was announced, 
everybody said: Who the fuck is Trump? If your father is a builder in Brooklyn, they really 
don't know. They said: Who the tuck is Trump? Because that’s the best site: it was then 
and it is now. 57* and 5*. All .around Tiffany, right. So I signed the letter of intent and it 
said this letter is subject to board approval and is totally non-binding IN AUDIBLE... 

They put it in the paper. It goes in The Times and other papers. Other people go to them 
and offer them much more money. I then go to them and say, listen, I have a letter of 
intent. If you don’t honor the letter of intent, I am going to sue you. They wanted to get 
rid of me, and it was non-binding. But they didn’t know real estate law. And under real 
estate law, it’s like a landlord-tenant. You can sign an agreement with a tenant to move 
out of an apartment. It’s worthless. The Court will totally void it. I then said: Look. I am 
going to bring a major suit against you. I started the lawsuit. I sent them a copy of the 
lawsuit. Well, I didn’t bring it but I informed them and I sent them a copy of the suit 
without TK. I said I don’t know whether I am going to win or lose this suit. There is only 
one thing I know. I’ll have you tied up for years. You’ll never be able to sell this property. 
At least three years. And they needed money. So they closed on my deal. It was amazing. 
People were willing to pay much more money. And then I bought the air rights over 
Tiffany, which I think is something you want to talk about. 

I bought from Walter HomveyCK, the legendary Walter Homevey, and that son-of-a-bitch 
says I’ll give you that....Not only that, in my deal with Tiffany, I had the rights to call the 
building Tiffany Tower. When I bought the air rights from Tiflany, I negotiated a deal that 
allowed me to use the name Tiffany. I was going to call the building Tiffany Tower. I went 
to a. friend of mine and I was talking about it, and I said: Let me ask you a question. I had 
to get zoning and I got all the zoning, we’ll go into that. This guy was a very streetwise 
guy. I said: I have the right to call the building Tiffany Tower. That’s a great name. I 
really want to calf it Trump Tower, perhaps because of the INAUDIBLE that I have. I 
said: Would you call it Tiflany Tower or Trump Tower? He gave me the greatest answer. 
When you change your name to Tiflany, call it Tiffany tower. So, I called it Trump 
Tower. It was, you know... 

You know what, the head of Pepsi recently said that; and I never thought of this. This was 
like two years ago. They are a very big billboard company, you know, meaning advertising 
billboards. He said: You know, you have the greatest billboards anywhere in the world. I 
said: What are you talking about? I don’t have billboards. He said: You have 57* and 5*. 
You have 64* and 3 rd . You have 61**-and TK. You have the greatest billboards of anybody 
in the world. I said I never thought of them as billboards, but when you think of them, 
that’s what they are...Perhaps you wouldn’t be doing this right now ifl didn’t have them. 
Perhaps you wouldn’t be doing this story... Every time you pass 57* and Fifth, Trump 
Tower. Every time you go by the West Side Railwayyards, which by nowyou have found 
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out, fay the way, that I own and am by far the biggest builder. Hopefully, you have finally 
gotten that, thank you. Remember you used to say: I heard you just have a management 
contract. But eveiy time you pass the West Side Highway: Trump Place. Trump Place. 
Everytime you pass 65* and Third. Here’s a guy who that’s his business. He saying that he 
was telling a friend of his: You have the single greatest billboards anywhere in the World. 
Then I started thinking about it...Now, I have the best billboard in Chicago: the Sun- 
Times in Chicago. I am going to have the best billboard in LA. 

ARCHITECTURALLY, DED YOU HAVE A VISION OF WHAT YOU WANTED 
THAT TO LOOK LIKE. 

Yes, but I had a.very tough zoning. I will tell you what happened. I hired a good architect 
named Jerz ScottCK. You know, respected. We came up with many different schemes. I 
had to go through the city and the planning boards. And I had bought the rights to Tiffany. 
And wverybody hated the fact the building was so tall. Fifth Avenue was basically 15 story 
buildings. TK would tell the story. INAUDIBLE. I am sure you have those clips. I ripped 
down the INAUDIBLE while it was going through landmark. 

PEOPLE ALSO FORGET THAT YOU CHOPPED DOWN THE PALM TREES? 

That’s right...I spent a lot of money but it didn’t look right. The interesting thing about 
.Trump Tower is they were trying to landmark the building when I bought it, and they 
never saw a building get ripped apart so fast. The landmarks commission went back to 
look at it, and everything was gone—meaning all of the friezes, everything was 
gone... They knocked the shit out of it. 

DO YOU THINK IT WAS 

I will never say it was right or wrong, but I can guarantee you one thing, you wouldn’t 
have a 68 story building, there if I didn’t. You’d have the old Bau Hotel and 
Apartments...They wanted to landmark the whole building. They wanted to stop me from 
building. There were no friezes in the end; those friezes disappeared. I think you did a big 
story on the front.page of the New York Times. I took tremendous heat. In the end, my 
demolition contractor was terrible. He didn’t know what he was doing. He was an animal. 
He could have taken them down in a more genteel fashion. But I was putting a lot of 
pressure to get this fucking building down. Rather than doing it properly, he did it 
improperly. The net result is I was able to get the building. Had that not happened, that 
building would have been landmarked... I think it would be very different. That .building 
was ^success from the day I...People say ; . That’s not my most profitable job that I have 
ever done, but in a way, it will always be. my most important I can name 10 jobs. I made . 
more money on other jobs. Fromtheday it was built, it was INAUDIBLE... 

Til tell you what happened, and how the New York Times helped me for a change. Iwas 
at the New York City Planning Commission. Bobby Wagner was the chairman of the 
planning commission. I had a very tall building, 68 stories essentially the building that I 
have. There is no chance that I was going to get it approved because I needed a zoning 
approval. So you go in with buildings and you say, I can build this as of right’...buh-bugh. 
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But the building I could build as of right, was a horror-ship. It was probably unbuildable 
because it was so skinny. But you go in and you say, I can always build as of right. I was 
in the New York City Planning Commission, and they were totally against the building. 

And a woman, who is a great woman in my opinion, Eda Louise HuxCK?, wrote a really 
wonderful story about the design of the building. I met her a week before. 

PAUL GOLDBERGER WAS VERY FLATTERING ABOUT THAT BUILDING. 

He was very good, especially about the retail. He thought it was a great space, and it is a 
great space. One of things that a of people don’t about me, while we are at it, is that I get 
reviews of my architecture. Oh Donald Trump, he’s a fiicldn INAUDIBLE. Who designed 
the golf course? When their course was designed, it was going to be a very good course. 
But did we add, you know? Did we add lakes? Tom Fazio came back once, he’s a great 
architect, and said Donald: my design, who added all the lakes and the streams. We just 
did a lot of things. Ada Louise Huxtable wrote a glowing report. And again, Goldberger 
did after the budding opened. I am now going into zoning, and there is this huge 
architectural review of the building, saying it is a great building. Especially at the lower 
levels and the retail could be very exciting and the building is very beautiful. These guys 
are politicians but the New York Times is the New York Times, unbelievable power. 

These guys are sitting there, reading the review as I am going in for my zoning report. I 
won 3-to-2. Only 3-to-2.1 had no chance of winning, and every time I saw Eva Louise 
Huxtable, I made the sign of the cross. We totally would not have Trump Tower, or it 
would have been a 30 story building or something. Because essentially, she represented 
establishment, she represented power, she represented the media and The Times, and she 
said it was really good. And they felt comfortable going forward... There was zero chance 
without that review. I walk into the City Planning commsion, the big commissioner’s stuff. 
And I was told there was no way, you’re going to lose the spot. And I ended up winning 3- 
to-2. 

They were tough. I have dealt with contractors. They are much easier than dealing with 
you, Tim. You’re the tough one. They are also good. You have great contraction people 
in New York. We have the best people in the world. You know you have the heavy union 
stuff and all the things you read, but the feet is...we have the greatest construction people 
in New York, anywhere in the world. I mean, I was doing three floors a week. Think of 
that. And they are big floors. The form is up, and before the concrete is even dry, they are 
putting up a set of floors on the other.Jt’s called a six-day cycle. You have to work on 
Saturday, so it’s two days. You do three floors a week. I won’t use names because I am in 
some of those places now. If you do one floor In three weeks, that’s considered. 

I was tweaking it. But it turned out to be a great building. Herbert Muschalnp has given 
me great reviews. One of the things I get that I think, and I hope you can point itout, is 
that I have had great architectural reviews.. .A lot of people don’t know this. 

Cody was the worst scumbag in the world. There was nobody worse than John Cody. 

He’s a bad guy. He’s a psychopath. He’s a sick, horrible guy. And he, in my opinion, set 
labor back 25 years. He would call a strike, just for the sake of...I think ultimately... You 
know his girlfriendwas miss'mg..,DID HE MURDER HER? That’s what they say. He 
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was one of the worst people. I assume he died somewhere alone... He was one of the 
sickest, most vicious crazy bastards I have ever.. You know how I dealt with him. I told 
him to go fuck himself all the time. If you say it enough, if you say it enough, they go on 
and go after somebody else. This guy was one psychopathic crazy bastard. You have good 
labor leaders and bad labor leaders. He was the worst of the bad. He called a strike on me, 
or anybody, just for the sake of fucking you up. You have concrete trucks waiting.. .He 
was everybody’s worst friend. He was just a disaster. Just a very bad guy. I don’t even 
consider him bad. I thought he was sick. There was something wrong with him mentally. 
John CodyCK? was real scum... 


WAS ED KOCH GOOD FOR NEW YORK? 

So I went to the opening. I had the greatest skaters in the world. I told you: Peggy 
Flemming, Torville and Dean. Dorothy Hamil. I had the expression when I opened the 
Wollman rink: if you won a silver, don’t bother coming. We had only gold-medal winners. 
I said silvers raen’t invited. We had the greatest skaters in the world of the last 20 years 
and everyone of them skated or put a performance. This was right after, when I opened 
the Wollman rink. 

And Ed Koch should have really thanked me and should have been really happy. But 
instaed of saying, Donald I want to thank you very much, he got up and I was doing the 
introduction.-! said. Ladies and Gentleman, our mayor of New York Ed Koch. 

We had. 2000 people. Well-covered in The Times, I think. You should go back to that day. 
.I’ll teH you what. To this day, you know I still run the Wollman rink years. I have another 
: ten years. 

I gave all of the money I ever made to charity. It’s very successful. There is no rink in the 
world does the business that that thing does. It’s impeccably run. If you go down there, 
you will see how great it is ran. 


When I gave the Wollman rink, I opened it There are moments in time that are so good, 
you can never duplicate them, okay. Number one, I was young winch today you realize 
. and appreciate but at the time XXX.,. 

The weather, it was like the most beautiful day I ever remember New York. It was in 
October or early November. It was like 55 or 60 degrees. It wasn’t cold; it wasn’t warm i 
The sky was setting was setting. The sun was...It was the most unbelievable afternoon 
anyone can rememberj anyone who was there. "* 

The biggest people were there because Trump wasn’t huge at that point But it was such a’ 
fiasco.- If you go back the Wollman rink you will see hundreds of stories written about 
what a disaster it was. • 
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It was scandals. It was Incompetence. They didn’t know what the fuck they were doing. 
You read the stuff about the Freon and the pipes and how I went to Montreal and got the 
people who did the Montreal Canadians ice skating rink. They came back and looked at 
me and said, Mr. Trump, this is crazy. All I did was put down rubber pipes and poured 
water in it with this salt called brine. It’s 400 years old and it works. If it leaks, it doesn’t 
matter. It can leak all over the fuckin place, it doesn’t matter. So anyway, I got it built. I 
did a great job. I did it in three and a half months. I built it for less than 2 million. Ed spent 
over 20 million in seven years. 

So Koch, so I had this unbelievable day, honest. And by the way, I mean this too.. To this 
day, I have never had another opening at the Wollman Rink. You know why? Because I 
could never ever equal that thing. 

The biggest people: I remember Rupert Murdoch being there. This one and that one. The 
biggest people in the city, in the world Henry Kissinger. Everybody was there. It was this 
really big event because everybody wanted this fucking ice skating rink. And I built it, and 
not only did I build it, they thought it would be the following year, but I ended up opening 
it October 15 or so. Just at the beginning of the season so we didn’t even lose that way. - 
So everybody was there. It was like this incredible occasion. Best Weather. Best Skaters. 
Best Music. Best People. Everything was perfect. - 

And again, I never did it again because it could never compete with it. And I don’t want to 
try, okay. 

Now we open. I say, fuck this. Rink is opea Everybody enjoy yourself. Ed Koch gets up 
and instead of saying thank you Donald very much. The city appreciates it, I appreciate it 
And by the way Donald, I’m going to take credit because I chose you for it and I should 
get credit. He would look great right. He gets up and he said. Everybody said what a" 
great job what Donald Trump did. This is after 7 fuckin years and 20 million dollars, much 
of it under his administration. 

It was one of his biggest black-eyes. One of Ms really big black. I mean everyday. If you 
go back, The Times did front page stories every week. I always say about planes, if you 
need the seatbelt you’re not coming backCK? 

So, Ed Koch gets up and insteadof saying great job, he says, Ijust want to tell you 
Donald Tramp was able to build this job because he wasn’t subject to the Wickes Laws. 
And he didn’t have to go through tMs horrible bidding process that we have in the city. If 
we could have done it the way he did it we would have been able to do it. I said to 
myself, you motherfucker, I am going to get you. If I was subject to the Wicks Laws, it 
wouldn’t have a differenree. Not any difference. They were totally grossly incompetent; 
they didn’t know what they were doing, that’s alL The Wicks law had no impact on using 
flicking Freon; and using brass pipe that everybody was stealing at night. Wheras I used 
rubb er hose and water and salt. Nobody wants fucking rubber hose, right. They lost 
millions of dollars in brass. They put the tubing down, like miles of it, right. They go home 
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with no security. Vandals would come and cut the tubing, copper. It’s very expensive. 
They come back the next day; do the whole thing. That’s why now they do sections and 
put concrete over it so you couldn’t steal it. Ubelievable. I don’t know. All I know is this, 
instead of getting up and thanking me-for doing a great job, he got up and said he could 
have done a good job too if he wasn’t subject. I said, you motherfucker, that’s it. 

Then there was one other thing with Koch, which is something that I have never said 
. anywhere. There was one other thing with Koch. 

I was veiy good friends with him. You can’t really be friends with Koch. He really doesn’t 
have friends and I don’t say that badly. That’s not his thing. But I was really close to 
■ Koch. 

We then got to the West Side yards. I now had this terrible... I am just a guy that if I have 
an enemy; I sort of like having enemies in a way. WHY? I don’t know. It’s just like....It’s 
sort of like, I was really going to go after them, and maybe I will probably have to do if 
again after this fiickin book (INAUDIBLE) BULLET-PROOF? 

I was on .the Today show and I started saying what a gross, thorough whack job. What a 
terrible... The only advantage I have is, this guy is the whack job. I said the New York 
Times is the worst business section in all of New York. There is nothing worse than this 
reporter’s fucking...! think Katie said, enogh about the Times. I THINK YOU WELL BE 
HEARING FROM THE, SHE SAID. And actually I did. They said, what the hell is going 
on there? 

The. one advantage I have and this is interesting for the book, not relevant The one 
advantage I have and I never realized it is that if somebody writes a bad story. I don’t 
mind a badstory— I’ve had lots of bad stories— if it’s true. If someone writes a bad story 
about someone, there’s not much'they can do about honestly. The power is with the press. 
The power is with the ink, as they say. There is not much they can do about it With me, I 
am on television so much, that I can actually fight'back as though I’m the press. It’s sort 
of interesting. Honestly I realized it that morning in The Times, in the Today show. They 
want me on everyday. Honestly, can they have me on that show everyday because they get 
ratings. By the way, if I don’t get ratings, I am done. For whatever reason, I always did. 
Larry King, I get as high as 30s. Everybody I get as high as INAUDIBLE. 

What happened with Koch is interesting. I said to Ed Koch on a favor I asked him.to do 
me which was a totally legitimate straight thing. Isaid, Ed, I would like you to do this. If s 
a.good thing. If s a positive. He said I can’t do if. Why? Because you are a friend of-mine. 
This is before the Wollmah Rink This was on top of what he had said. And I don’t even 
rememher.what the favor was, it was insignificant. 

. I.called JEd Koch and said Ed, I need your help with something. It’s not a big thing but it 
would be afavor and I would appreciate it. And it’s a positive thing. He said I cant do it. I 
. said why. He said because I am a friend of yours, everyone knows I am a friend of yours. 

.. You’ve been a contributor to my campaign. And if I do it, I’ll be criticized because you 
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are a contributor to my campaign. So I said, basically you are telling me is that people 
who have were loyal to you—Ed Koch was a veiy disloyal person—people who were 
loyal to you; people who supported you; that helped you get elected mayor. Now, when 
they need a legitimate, quality favor, you will not do it because you don’t want to be 
criticized by the press because they will try to spin this. He said, I don’t want to say it that 
way Donald but basically yet. I said good; I am your fucking enemy from now on. 

On top of that, he made the statement about.the Wollman Rink after seven years of 
actually, probably if you look back, that was the biggest black-eye his that administration 
had. After seven years, he was unable to do it. They spent 20 million bucks, and they 
couldn’t open the fucking thing—and they would have never opened it. If I didn’t get 
involved, that thing would not be open today. Ed Koch, so it started when he wouldn’t do 
a favor because he was afraid. So I said good, consider me an enemy. Now Ed Koch, was 
much better to me when he was my enemy. Because after everyone knew he was my 
enemy, he could do things for me. That’s a veiy disloyal person. He hated to be criticized. 
He would do more for me when he was my enemy for two reasons. Number one, he hated 
to be criticized. And number two, he hated me saying bad things about him. So I was very 
disappointed in Ed Koch, just to answer your question in a long way, because I was great 
to Ed Koch. Number one, I was a friend of his and helped and raised money for him; I 
contributed money for him and I have no regrets whatsoever. But because I did that, he 
would go out of his way to hurt his friends. He would .go out of his way to help his 
enemies but he would hurt his friends. To me, that’s a personality INAUDIBLE. The 
other thing was that rather than embracing the Wollman rinks. 

You know, they study the... Governments in other states use the Wollman rink as a case 
study of municipal incompetence and how the private sector can do things that the public 
sector can’t. But instead of taking credit for what I did and I would have liked to given for 
it, that’s fine, he went out of his way to try to belittle what I did and sought nothing to do 
with Television City. In fact, with Television City I was attacking the shit out of him. So 
what do I think of Ed Koch? I actually think Ed Koch, for the initial half of his tenure was 
a very good mayor. I think he brought spirit and brought a certain verve the city had not 
seen in a long while. 

Ed Koch, in the latter part of his term, became a mean and veiy nasty maa And so, you 
know, I really see two Ed Kochs. I see him being an excellent mayor for the first half of' 
his mayoral, various terms. But I think at the end, he became very very mean, nasty, and 
not very good at what he was doing and hence he was doing.. 
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Section I 

It was, just a wonderful deal. Turn that off, just for a second.... 

I don’t want a stage. I want beautiful women. They didn’t give a slit about the women 
because it is not their thing. They cared like, you would understand this better than most 
people. I said, took: I want beautiful women. I don’t want beautiful sets. So we went 
down to in one case Louisiana, New Orleans, and they spent 300,000 to build a riverboat 
on the set. I said: I don’t need a fuckin riverboat, I need a curtain .and I need beautiful 
women. So, I used to argue., Wooh, look that giri took a fall. Wpw. She just went 
down...That’s called youth. She gets up. It’s okay. 

So, I ended up buying it from CBS, their half that I sold them formuch less than I sold it 
to them andoff the record, I then sold it to NBC for a lot of money. Half... It was actually 
before. One of the reasons they felt so good about the Apprentice with me is that they 
really, like me from this because I sold it two years before the Apprentice hit. We arc in ' 
our third year now, and the Apprentice is in'our, what, second year... 

I bought it because I thought it had potential..;I make, you know wc arc going to issue, 
you make 4, 5; 6 million dollarsayear doing. We are going tq distribute 4 million dollars 
on a little things on just something that I bought for 10, sold for more than I bought, then 
bought it back for a fraction, then sold it again for more than I bought jt.back. It is not 
such a bad way to do it. It’s a small deal, but it’s sort of sort of Trunipy... 

It’sjilst beena wonderful deal; It was a sick puppy. I was in Las yegas at a third rate 
hotel and someone invited me to go see the>Miss Universe contest. It was at the Aljadin, 
which'was terrible. They had a 15,000'seat theater. The place was packed. Everybody 
loveditexcept itwas so badly tun. They, didn’t have the. great girfsanymo re.‘ They didn’t 
have this; they didn’t have that, You know, the, girl? wcren’t.of thelan’do’fcaliber that you 
drop outCK; Likirivlicnyou. see tWslittle girl who is 17 as a Miss-Teen, she ‘alike 
flawless-^she’s flawless... A; china dolt As Smart, quick, beautiful—she’s got the whole . 
package. I mean;; when she grows up, forget it -1 saidrDo you ever go .out with people 
from high school? Shelooks at me like I’m retarded. IhghSchpol?YoukrldW, she only . 
goes-out with 40 year old guys. It 4 like when you see Miss Universe and Miss USA, you 
will foil off the chair. You will like never have seen Womealikbtbis, ever. Apd you’ve 
Seen beautify! women As'beauriful as tliby'women. Before Thought her, you would have 
say: they’re, nice. They’re, you Know;’ they’re okay. It’s hard to believe that's - Miss ■ . 
Universe. Miss Universe.issuppoSedto be the ifnost beautiful women, in the world. They 
weren’t; Now, they are. Ybu know wiiat l saw. MakesUre the curtain looks good. \Ve. 
used to spend all this money. Bucfcift money with sets and this and that I kid people ndtv. I 
say: Make sure the Curtain is held together, jthe backdrop. Cause that!s ail. .. If the women , 
aregood, we get tremendous ratings. .• , * 
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It’s all about beauty. Before you came in, the Miss USA had 15/16 million people. 
Won the evening. Was a top five show for the week. Miss Universe Is even beyond. 
You know Miss Universe is one of the largest audience in the world because it’s all 
over the world. And Miss America is dead. Miss America, when I bought Because 
they don’t know what they are doing. They have a lot of basic inherent problems. 
Number one, they have a talent contest Nobody cares about the talent There’s only 
one talent you care about Tim, and that’s the look talent You don’t give a shit if a 
girl can play a violin like the greatest violinist in the world. You want to. know what 
does she look like? You want to see that... What happens is MjSs America has 7Q 
percent of their Vote goes to talent If I see a pianist who is extraordinary, extraordinary * 
pianist but doesn’t look that good, and she gets 70 percent of the vote sheis going to 
win... So they have an inherent flaw. If I buy,.-I-willget rid of the talent entirely and I’ll go 
to the same system I have/ ^changed this whole system. They had personaltty...They had 
this. I said there is only one thing that matters:: it’s the beauty; it’s the beauty of the girls. 
So we go a little bit of personality, a little bit of this, a little bit of that But it’s still the/ 
beauty that counts. . '■ ' 


By the way,here’s a slightly larger deal. This building. I just finished it 'Totally sold out-. 
This is it: six. I go to IS 1 and .some of diem are bigger than these ones. Some job: right? 
There will be a totaI of I8. Fully zoned* That's why you underestimate me. Look, see that 
one. This one just finished, literally, it’s just being finished. Totally sold out 'Ampjig.the. 
highest prices in (*— x '“ A 

everybo'dy said, f 
.hot. i 



Hewanted'tb.taakeIt , d^^, : ifcw^.^l^Uflio-Cfty/TlieLtthograi[)hets’ i rlmdn J 6wdal:it' 
and it was going to he'cailedXiflio, lithographer, Litho City. It \v^ovmed.by.aui^ori, i.. 

■ ' 1 5* V;-.. ■'/;•+ 1 r 
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want that That’s why i stay pic^ahd liquid, now, That’SWhy I dothingS inucfi. u 
• different than jrefhaps he wouid'h'ay^.dpnc. He CQuid havedphb things^hat y/owtf 
haVe inadehirrij great Se'was“a[great guy.-who endedbadly,dnd that’S'iidi^oddi,>; 

... -Vf ‘ 

Nb;v.Tfeel as long^Tam^^^y^ttMung isgomgtp happen foma ldo flungsthm.v -.^ . 
solve pr^ieras/i.jSb^vepibhiems: tfoipw hpw,to sd&d,piib|>Ie^ , .Ev^3»<^.^sf > vj,' > v’*:.:.v"’ 

people wc^ehittpiiblP: Mpstpfth.em ai^gohe.'.Butthe TK-mNcw York isibh^:.>r^ ... 
much bigger thattl dv^whs'Bn^itinan is just a finy / shell of what he waf People'dotft.. - 
realizethat; people dq,«&lizfe itfguejs. r WhenT tvas.itt. trouble in-the CariyJiOs^ Iwent 
arduhd'aiidyoukndVv,a;lotpfpcop1e'couIdn’t believe! didthis be^iiseflieythink I 
haVe an ego. I'went around and openly told people I was worth minus 900 'million 
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dollars because how arc you going, to make a deal with the banks when you are 
telling people you are worth millions or dollars, and by the way, I want you to 
discount the shit out of the loan. So, I would openly tell people that I was worth 
minus 900 million dollars. And then I was able to make a deal with the banks. An 
unbelievable deal "with the banks, as you know, as I am sure you figured out...Was 
jBoItenbac] he good? He was great... And we were able to make a deal with the banks... 

I was cool Cause I know what I have. I know what I can do... The only thing that can 
stop that is health. All of the sudden, you hit health and stuff And that’s different. You 
don’t want to be in that position... 


I got that one through a magazine called Business Week... I read... 

Evento this day, people say.. You know, Trump Tower is not my most profitable deal. It’s 
not my biggest deal. It’s not my best deal But from the day I built it, it was a success. 
And even to this day, if you asked me what’s my favorite deal, it’s always going to be 
Trump Tower. Because it was sort of like: what am I doing here? I have an Office in 
Brooklyn. I am from Queens. And I’m saying; what am I doing here? Myfather would 
say:-What the hell are you doing here.. It Was a different world for my father. -That was " 
such a different world. And he’dask me but hediad such confidence in me that he didn’t 
care.He sort of didn’t get it, in the sense ofi you know, what-are you doing here. Even to 
thisday, in terms of deal. It’s not my best, it’s not my biggest, but it’s sort of my favorite. 


At a-young-age, I was able and'for a very cheap price, I was .able to get thc-besf Site in the 
• city. AIL these 7Q ycaf*old business .real estate geniuses. It shipped through their fingers and 
T goHt.'Buk.whenydu think dbou't it, rve,gqttenall:the good; sites. How-aboUt the West ' " 
Side fillfoadyards? How about Palos Vcrdes?,You were unable to go-thefe, but if you .see 
tha^tyou tnil ’say,.un—bekevable. EverydevelOpcr iiut&lifornja-was. watching that Many 
of thqm hxredf aw fihns to do nothing bufwatghthatsitp so thatyvlieg thc banks w’Orior 
’ whatever' happetied^ tiieywouldhe able, to go. in antL snatch. And-;on a Saturday evening at 
11 o'clock, I signea on the site.. And on fdpnday, when it-was announced' that the batiks 
. cdiifrblliM 5t‘: And wflen every developer in- California called up the banks, they heard that 
a guy named TfumpftoiffNew York got it They say. How the fuck is that possible? 

That’s the biest piece! of find in- California, thebesf And that’s not'even in New York,' 
that's nofeveri my territory. ;• • - ■ •’ 


' ’Vi 4*! 
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• lucity. Hid l riaf had that great asset and that’great location,-because you know ' 

• when'Isold the Ptiza, igot.rid of tmgendo us amounts ofdebL.Jff theBiazhfi 



by'ri moron at Citibank. I mean, a total moron, A woman wha was one of the 
dumbest bankers I have eVer run into named Pat Goldstein. She may have been the 
dumbest banker I have eyer done business witb„.,For a whole host of reasons which 
I will-teU youatsome point! mean,.she made ineaJotof money biitshewas’a- ■ 
dumb; hasty‘woman. The Plaza, had-it been located in another location, would have 
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been a disaster for me. The Plaza, I wiped out more debt with that building, both 
directly and indirectly. It just worked out to be a good deal...I don’t like what’s 
happening... 


There is one difference. I built Trump Tower. I created something. Whereas with The 
Plaza, I bought something that was done... And not only bought it, you couldn’t even do 
anything with it because of the landmark status. So I dbn’t put it in the categoiy ofTrump 
Tower because there is a difference between creating something and buying something 
that's there. - But there was sort of a white shoe element that was cooL ft was very cool. * 
The Plaza worked out good because of all the things I said, I was able to make an 
unbelievable deal at an absolutely unbelievable bad time. The Plaza was sort of awfully 
good. I don’t like what is happening with The Plaza now, to convert that...This is not a 
good thing for the city...I .was going to do d smart portion of it...There’s something about 
that isn’t... To me, I think it’s a TK. That’s the best economic thing to do, but to me, 
that’s a little bit of a blow to the city I would say...' . • 


Not really. I’ye had a lot of-vOty good blood with a lot of people and then they’ll say- 
bad... Atthis"paper,.you trust TKKKKK.. When you firesomebody or let somebody go pr 
even if that person leaves, usually that personleaves for a reason because they didn’t 
know what’s happening... That’s nice. I respect her for that. Ifyou could have ,made.their 
career. I have made their career. They were nothing. Ifyou let them go for a reason, and 
eyehtoa lesser.extent if theyleave, they Very rafely say good things about you. That 
doesn’t mean me. That means anybody.. And I have peoplein my office all the. timet They 
gQt.fired:Qc:th<^le^andTsay what do you'thlnkof so'^dso... Oh Jyfr.iTiwnip,.he.was. 


• hdpse^*tb4.tb^.cptdd,hAye:rieif0r / dreari^t0^ ev^ '^tJi Wt>men. Eve^ yidth wQinatiiV. • 
But'ydth.>yo.iiieni- with mahyp^pl&rjdst'had^R^dn Ieavp' foranpthef Company,, yeiy 
•fnendly.Tjut.j^.qfferedi'Patt bfthd’prpbleiiC ^ecialiy nowwith being Trump; isthatif 


\whailam:payiti^thatpersorttTo.andther'realOstatecofnpany]. Isaidiiow , ... .. . 

much are'|hey paying ya? Heshowcdme the contract-and no b ullshit, , and I know- the - . 
people .who..did it, andfijSnktylga^pffiempeniussiah^talfc^b^uSe I dldn’tfcare. Isajd:.. 
he’s okay, if they hired, they wouldn’t have hired if they didn’t want him to. Off the 
record, you can hire him. Don’t let him'know than I said tiiat. Ayearfrpm now,! lmow : . 
wlnrt.they .ace gping.to tclf,mb.'Donaldi.he wasnft; tliat goocL ThO only reason you arep.aid 
him tbtf.rn.uch .washetyoriced fofme.'IfiieWdHoSd' ; 6)r;andthm‘'c^^ 
paid him.peaiiuts.Or yquwouldn’thayeniadeln^ So Mteapboployots. 

.for me* Tun,,if sliketiie perception' oggoingTo-Whai^ In ' 

estMe industiy.rPeopl^vVantfo'hire them! Thbnthey find ouf, they weren’t so great 1 ,* 
In the meantime,, they will pay therti four. times more than I am willing::. 

„ - v •- .. ... tv. 

I tjunk that’s great I respCct lier fdr.that'Becausea lot ofpeppte.woh’t be. „. .s.j ... . 

I remember that article. I actually remernbet Biil GtiissO: He’s at CBS noW wiio>yas also.n 
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nice guy. He wrote fairly. I don’t ask for good. I ask for fair. If you really think about 
what C have done over the last ten years, it’s been really amazing. People can try and 
belittle it, but basically what X have done has been amazing. I am not saying that 
from a bragado'cious standpoint I say it because it’s fact. I don’t mind bad if it’s 
fact. What I don’t like is bad when the fact isn’t there to back it up. 

Bill Guisse is a very good reporter, who I think has done very well...I never thought of 
that as being a moment in my life...For whatever reason Tim, it’s like I just did, you saw 
the clothing line which is going through the roof. You should call Brody, Sheldon, I think 
I put him on the list. But it’s gone through the roof. This guy came to me after we signed 
and took me aside and said, could I talk to you Donald. And he said, I wanted to do this 
line witli you for five yc&rs, Iong.before’the Apprentice. It meant something, what he 
said... 

That’s whythey came to me...It’s crazy. It’s even crazier now. It was crazy before. You 
would-possibly be doing this stoiy right nojy if there weren’t The Apprentice... And yet 
my deals were better once I got rid of tlje debt and the problems and the this and the that 
My deals in the mid to late 90s, and especially in the last five years, have been better... r - 

If you look at how we started ft* build the buildings.on the West Side of Manhattan, which 
were great deals. I would actually like to get you-a list-ofthe deals that I did, the time? and 
the dat<Ss. Wall Street was a late 90s deal. I bought a building: for a million dollars. 
I then got 5-miIIidn dollar back from tax and TK for fighting Because I to'ok ovch 
. their lawsuit and I intrcrited t(rat lawsuit„wlucli wasparf of thedeaUTsaidjiT Want 
that lawsuit No, rio, we want thatlaWsnit We want to.getany:motieyb'ack.Isaid,. 
no-,' no.Iatn'buyinffthebuildihgrlam takln over you ffreakCn buifdUfg that'you 
guys fitcked up. r wantlhe jiawsuitl cncled. up winning tlielaWsUit for-TK. . n 
negotiation!! then fended up getting.5 million doIlans in taXassessmeritsix-montlis 
(ater nnd l bpught the building for a mlUon dolIars.'Ahd now, as yau lmow, that, 
building makes'n lot of inoney f Andlt’s been.agreat building and It’S wprthatot Of 
money. 40WaJl Street,has done, I man The beauty of 40. Wall Street is that F bought It for 
so'little money and people still don’t TK that. The truth is, the sellers should not have sold 
it for that... The building was assessed for many millions qf dollars, big building:.’. Well,.!, 
went to couri and we said to the Judge, wc paid 1 million dollars. Did you buy it from 
your Uhcle,’yo’ur mothet, your father,- your sister? No, we didn’t. We bought if from the .. 
peoplefromKorea.y^ho.I never saw.beforeand! never saw since. Jtavas'an’aritf s length 
tran^cfipiSoT'lwughtthebuildingli^fimatdyfijramilliohdollarS.’ • ' ■' 


which is a great stoiy which, I really never told. A law firm, which wasa real fiickih 
ballbreakertenantlldw, they’re a great tenant It’s a feiriylargefirm. They, have like 10 ' • 

floors. It was a defining moment ia the life of 40 WallStreet They were in there. It). 

. stories;'suuigall'theume.-Eveiybo'dy-wassuIng.Itwasafiicldagmess.That’s.oheofthe • 


So the City goes into court, and'you knovrwhattheir line Was.Theftty had.a realproblem 
with thSt'case' borause 40 Wall Street, which is.a 72-story landmark: incredible building - , 
even though at that We had-zero tenants. It.hadonc temntthat -was abalibfeaker tenant,. 
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reasons the Koreans got out. That tenant was so vicious they got out. I went to court and 
T went before the Judge and we were prepared to go before the Judge and we were going 
to say,! bought the building for a million dollars. I didn’t buy it for 100 million or 140 
million. I bought it for a million. So how can you assess the building at 140 million, 
or 100 million, or 30 million? I bought it for a million. The question was: was it an 
inside deal, like you bought-it from some relative of something. No, I never saw these 
people before. So, that was the value of the building. The fact is, these people, were I 
think they could have done better..INAlJDlBLE. But they just wanted to go back home. 
Because of this law firm. This law firm was a ballbreaker and I’ll explain that to you after 
this. So I bought the building for a million dollars, and you know what the city’s excuse 
was: Trump is a great negotiator and that shouldn’t have an impact on thevalue, 
because he negotiated a great deal. Trump is the greatest negotiator and he made an 
unbelievable deal and therefore the building should be assessed at 100 million ,. 
dollars. But the Judge didn’t buy it. He said: give me a fuckin break* He bought it. 
for a million bucks. I had that happen in Florida, too. I had that happen in Mar-A- ■ 
Lago,.wherje 1 bought Mar-A-Lago for 8 million dollars. And it \vas assessed for like 
'40 'or35 or something. Andl immediately sued PaTm Beach because I wanted my 
assessment.reduced. They went in and said the only reason Trump got it for 8 ■ - 
million dollars was because they wanted to get 30 or 40 million dollars for it This 
was like 14 years ago; Today, Mar-A-La go is worth a great fortune, really. But it!s.. 

. the great house-in all of-FIorida, It’s the ihostriiUportanf house.in Palm B,fcach,\yhichis 
.the ^iefiest- place on 'earth; probably. So; when I- bo UghtMar-A-Lago," I paid S ; 


ever. 

had' a conlra^ Tlie sante thing happened tdmeill m^j^j6^^^'epp|e^if^qu.nt^.the^..v. 
dQn. , tget:off;th<^;tl^g..They negotiate^ theyplay coot Wanted' 



■ ’ *. ; *. w \ : *K* : * . • *■**", .. , »* : 

Hus piece dfproperty up here, unbelieyablepidce of prbperty. Not as gopd us othee 

Droberties. Iam the lamest PrCofertvownerin Westchester CbuntoWestch6ster-.Cpunty is. 


hot And tjpwn, ty the way Tint No partners; I don’t liavb any partSers^because h*?e. ' 

to-say fo^fiunchislng sfiit And l don’t do tfcit'.:: [What.'dQ yQh rndprthe ftaricl3|iq^ 
shit?].. .The'name stuffr. f \Vhieh’ fay. the vtefrxs andble thirig.-..rttiinfe'it isbrilliant.. Butj 
But. No... no, no,-no.. you said I didn’t own the West Side yards and you found,opt I do. 
-You know I ainthplargcst partner urthe West Side Yartfs^ and by the way,-the,other-, j ■ 

_Ik* l'" it. i 1 _ ’ j .» if, _ _i_.nr "h i .tlr* Jt! ii!c ‘ 


use thename. 


That’s briliiaat as opposed to cragt But, I have two sides, t do dothat yriiat it is .outside 
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of the country and places where I can’t. But for the most part, and almost all the time in 
New York because in New York I build my own stuff, I own either 50 percent or 100 
percent or most of it. Like here’s an example, in Chicago, you just read probably where I 
just had one bank put .up all the money.. INAUDIBLE...Now, I am going to have a 
building that is going to cost me less than 700 million. I own 100 percent of that building 
and I’ll tell you something about that one, too. I own 100 percent of that building. 

Off the record, and I guess on the record, but sort-of semi off the record or at feast 
coming from me it’s gotta be off the record. But I Have a building that wilt cost me less 
than 700 million to build and it will Have a value of 1.3 or 1.4 billion. That’s why 
when you said the other day, you’ll make more money from TV than real 
estate...Well, you can’t make 700 million, and that’s on one building. On 
Delmonico, I own 100 percent of Delmonico, S9 U< and Park, best location. I paid 11.5 
million and spent 66 making it brand new because it was out... I gutted it out, built 
it gorgeous, it’s allbrand-new; I don’t know if you have ever been inside. I have a 
500 million dollar sell-out [So, there’s around a 320 million dollar...) By the way, 

Tim, I don’t have to tell you it is doing well. We’re in New York. Every article you 
read, people are begging to buy the units. I mean I have a penthouse that is a 32’millioh 
dollars, worth nothing. I am going to sell the penthouse... [What #d youput down on the 
building?) That’s one of the Ways I got it. I went into two ways I got it.Ttfs .interesting, 
because it’s TKand it’s dealmaking, and I love dealmaking, and in alt fairness* Tread the 
qtherbOok and it doesn’t capture the dealmaking. I didn’t read it carefully because I don’t 
have dme...It doesn’t talk about the deal. How it happens. Why it happens. Fll give you 
an example: The Delmonico HoteL A woman named Sara Karim, old,.lough, mearvpff.tbe 
record. Very heavy'and-vCryfat woman. She used (o wear, cheforu jSfjcdpived me, .She Was 
in fovewith'ine, Ybu-fcnow, she liked nie a lot. She was a fough ; wo.{nan. puring.the ,., 

Depressi6n,-m tltel93ps y; she fas the wife? of an elcctridai^contraptor in Brooklyn.-She:;; N 

took.over. Her Jiusbandwas Owed a lot of money by different people and die wasn’t able 

toget.itbecausehe wasn’tatoughj brUtal killer.' She took overthe busings ffointhe 

husband; shqVed lumaside likehe was.nothing and made tliat businesssUpcessful. Ggtall 

the money and just brutalized people Shethentook money and started investing In the 

30s and 40sin Manhattan; She just died'ten years ago, For whatever rcason,shereaIIy . 

liked-me. Sh'eliked nobody - She was atouglf woman, tpughlike you have never seem-And • 

she’d dress always in chefon because she felt TK, you know. And! liked .her. She Was „■ ■ 

alwayskintt-Sara'Karim dies. Tfieestafc'df Sara ICarim owns thepelmonidO SjWcLThe ‘; * 

daughter, who. is named Elizabeth, she’s not tiie r mother. She’s the father, not ther mother. 

AhdyomkhO^it^sribtthbi&smO.^dthi^wanttos^iTieUdMpmcaHQteL Thi?i?v 

three or four yddrS ago ; By-the way; the fact that I.bo ught.it tiiree and ahalLyears^go, by 

that itself tetikyou it&wdrth ttvb. lfu-ce^es yvhat I was paid because : qvciythjhgisi You 

knowlt'sfuruiy, I was'tellmgyou. YoiTcan-come'arid dp sometfaingonrae, maybcjhdlve-- 

years if the market'erashes, and say Donald: You ate not doing well because you bought - 

here and now'the mdricet And you know what: it’s no differenlthan diestock except that-; 

the stock is mojre obvious becauseyoii can'pick up the paper and read whatthe stock - 

price is and yon etcetera! Hufrealestate’sbasically nothing. But it’sgone up inany-|bld. . ■ 

Many Many fold. . 
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So you know if I bought the Delmdnico Hotel, 59 th and Park, three and a half years 
ago, it’s worth a lot more than I paid. So, I go in and everybody wanted to buy ik 
' Eveiybody wanted to buy it I went in and I made a deal for 115 million dollars. But 
evejybody else is worried about zoning and about this and about this... Because you had 
to rip it apart. Everything requires lots of different permits. Can your rip it? They were 
worried about landmark status, they were afraid the city was going to call it a landmark 
and then you wouldn’t be able to rip out the guts. you know the whole thing. The building 
is a beautiful building but it wasn’t a landmark so they-are worried about lots of different 
little, items. So everybody else put irt btds.Of the bids, four of them were higher than mine. 
But I gave a bid ofil5‘miltibn, a 15 day dosing, a non-contingent Id million totally 
non-refundable. In other words, ifI dob’jf dqs^I lose ithe 10 million. [Did you have 
the mortgageioan litied up?] Tpfally lined up, totally lined up. I knew but Tim, who the 
fuck knows? Do I think youare going to do a good story? You neverknow anything. I ‘ 
don’t know anything; MI know isthat I have peqple that love me. Institutions that.lgve 
me. By the way; in-thc early90s,the same Histitufions I did businesses with then;' Of- • 
course now it’s such adifflbrent frcijlrb.half bf them have merged and it’s different. But 
now those same are'there. Those same'pedple bead bigger institutions. Every person I did 
business, with, even though -1 discounted the.j 5 hit. 0 ut of them, you know what I mean by' 
dicscountVI discounted tlie sluf out qfthem but ! never chaptered them.! never this; I 
never, that And’frankly ifl didj' I wOufdn’t be, talking to you ; right now because they ; 
woUldn’t be doing- business'witli/mp. Eyciy.person I did business with does business with 
' me riowifI want'tbV Ahytiray." . 


fe- toputon financing. - 


§o>, 
'Fifteeh/daiys 
approved: 



don’t give a fuck If tiyey lhntfniarit thq buddrrig^Ndwj I wouIdn’fc have had.tiny 
adverseliabihty beyond'^ lost lQniflli.on bucks for the sake'of 

signing the Contract Twdtdd'hayc felt^Irked; scb’mujdc if that.happened, Ifsnot 
death-defying hut-iCs VrK'd; whitfe iff. sigh'd contract ahd lose 10 million dollar. Sa 
• what happens is"I piif iujp lO mdiiott doUaf^'t^f^y noh-fefiindablc, and I don’t closer by-h . 
certain day Very short: time and I lo^my/lO-i^fiidiis. Yaiisell jt to sotnebodyandyou * • 
just-pidlCed-dp j-2$ trillion; 121'. . .' 

Goldman Sach$ Mor^ S^^^oupgl^d^|y i^ous devdojper^’certain 

real 'estate.develOpers.' H^r’4oiri|'‘ yq^imbw J^a^ifrqt }juilstiitting.ydui just making sure 
we’reokaywhen' .‘cy&ybqdy Jbetting ima-good bdllgame.'Npw i . • 

Hie markers much sfroriger thah it is. .^eril Jmt.5^-^ weather. I want 

’lX ; .:WdU,arid; there’s nobody who dcte^ mqre;ti^'me. ..Tha^ one jqb. By.thC.way.'Tun, 
did you evcr seetoejobTrom riiyWtet Sfdc'ffigh^ay like you salt today? Okay. 

Well, ifyou l'obkat ihaf job. ^rithey’re really nice: People lave 
era’. Think af it With all Aatf ^uhtpvep towd-Thi.iikofthis;I:bniIt six major 
buildings. EacH one of those liliiidtrigs ft a monster; You know, those liuildings are 
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much bigger than a building on an average block 


[How many sq. feet on each one of thosc?]Half a million...[3 million in total} Three 
million in feet and expensive feet Pm getting top dollar. Pm getting top of the line 
pricing on those properties. But think of that: with all of thosebuildings, those six 
buildings, I haven’t had one lawsuit like the kitchen’s no good, the cabinets are no good, 
the floor’s no good, why didn’t you give me a better refrigerator. I haven’t had one 
lawsuit. When you think of that, that’s amazing. Everybody else builds buildings, they get 
sued. I don’t get sued. Because Ido the best product. I build the best product. 

So anyways, Sarah Karim. I put up the money. I close. What happened is: People say: 
how did he get that building? How did he get Palos Verdes? Ho w did.you get Mar-A- 
Lago? How did you get all of the different things that you get? How did l get this? And it 
was the same thing. I got it. And the day after it was announced that I got it, every fockin 
guy that wanted to buy it went to the banks and offered them a fortune more money. And 
. the banks were: can’t do it Why didn’t you come? And the reason they do is they go 
fuclan nuts when they see my name on it. 

In a different way/that works'with the selling. In a more positive way. When the name 
goes On the building, it, sells out more. In Chicago, we sell 600 million Worth of . 

aparthtentri and I ani just now 1 completing demolition of the Sun-Times building. It will be 
complete next week. 600 million, before we even started construction, meaning digging, 
we sold $600 million. If that building weren’t called Trump International Hotel and 
■ Tower, like foe building on Central Park West, I would; have sold $6 Worth of apartments. 

Andyou know, we don’t finish. .. . . : 

And I’ll tell you something about that building which will be interest!ng/Bccduse,’off the \ 

' record, I am going to make that the tallest building in the world and/or the United States. 

It’s going to be announped really sound... ' • . 

“• 1 ' .. ■„ ■!,. - 

t |l • ' . * 

it’s got ta be a niijor deal.'Eric cuts 
at got on the front page. That was a 
!s a smart guy. I don’tliketalkiflg-' 
about it until Pljave the deal done. Because it’s, so successful, I wasable-fo get twd.rrtcke ‘ 

' • BOR NOW. And the building kalteaflyPO stories, 

so nowft’s Sj2 stories.'^d.thc^re high stories, because they are luxury apirtmetitsso • 

. they are lftf^6r T2 SMt pff therecori-iycs.’. Unlike the idiots tlkthturt Otherdties, ' 

' Daley is fantastic arid he foves it Somebody else, oh that’s terrible. He laves it' Do you 
understand? It’s great for Chicago. People donlt get it'.;It’s.great for Chicago. _ ■ 

* -NowIsay to myself aiid;ffyouthhik 6 fthiS; aspire counts for the taUestbuBdirig; It’S 

veiy'sp'eafic.' ‘ . * 

The Chrysler Building got it.Jt’s a great story... Daley has a great story too: his father 
had.a great story. He made Scare build that tower. A spire, in other words,.an ornament-. 
on the budding counts for the tallek'buMng. A'television antennae doesn’t count 
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If I am going to (juifd'the fcallestbutldjrig in the world, 
stranger deSls’rHe'Wrote about, the wedding, right. Th 
front page Story.:; I flunk he’s a smart guy. I think he 
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Those are called-Patronas and those are spires and they cotint for the tallest building and 
my building is going to be taller than that. So here's what happens. I say to the architects, 
Adrian Smith, who is a great...By the way, this is actually good for your book and selling 
your book because I will announce it next month assuming I get the various permits, you 
know; Just so you-know...Anything'like this is goodforyou book, because this takes it 
from a great building in Chicago to an internationally famous building. Big difference, 
right? So I said to the architect two weeks ago, you know we raised the building and the 
architect is a world-class architect. Adrian Smith, Skidmore Chicago. .Skidmore Chicago is 
considered much better than Skidmore New York. Skidmore New York,- forget it. 
Skidmore Chicago is their crem-de-le-crem. That’s considered the jewel in the crown. So I 
am using Adrian Smith, who’s the king. When he does something in Chicago, everybody 
sort of drops. He’s a great guy. Great architect. 


So I called him up. You know, an architect likes to' have the world’s tallest building. ' 
Adrian: I raised the building two stories; I just got approval. We have a beautiful spire b ut 
it could be a lot taller. How do you think' it would look,' how much shorter am I than Sears 
Tower? And he said 93 feet, .which is nine stories. Why don’t we do this? Why don’t we. 
take a look at how the massing would look and get back to me? Because maybe it.would 
look... No, no.. The massing is the overall look of the building. Cause it could loolclike 
the spire would be too high for the building. It’s like a wofnan whose torso.is too-big for 
her legs. You know, .wrth buildings; it’s a fine touch. ' 


t said: you know Adrian. The spife that We'have.fo'Welooksshort'foi'.the ^uirdirig. You- 
kno\y,-ithe buikjmg is.92 stories,-aird: that’s a reaI 92; nof;a 92 that’s' That’s a'92i In. , 
Chicago, you have to call it by floor.-In New York, you cari iay;.. ' ’* 7' 


flO.stqriesmissingat : ; TiumpTQWCfj '' . ' ; 5 

Not missing... The height is there. Tim, the heigFifiS there fa ut if you multiply the • 
height times the number of floors, hut the floors.aresortqf not there. If you get; 
approval form the different departments, and ydU are alfowcd to do it Ifyqu-haye.. 
theheigh t.-So anyways, you knoWjin Ohicago/jtf you havjeit floor, it’s called, . , 
[djramatic pause) a floor.' So it’&may be TK 92.Stdries, mid tornd.thp spire locks' Itke lt; 
would .^fi,b,est But he said -I would like to cfiebfc if there is’aiiy chapce^T saick.hojy many ’ 
feet? ril giveyqU the exact, but,! think'he said: ^8’Iret?CaU.hie bade and t^l pie how it 
looks; I’vcspent a. Iptofmoneybut I am riot spending ahujaj&amounf of’rapney because- 
it’s hot likejam buildingfloors;-! ainbuilding tfiis^ T {Unbuilding apipe... ' . . - ; -• 


_ \ _ T _ T _ __ w ___.....__ t size-anil • 

make it-taller. The massing, in other, words, it goes with the rest Of the bulldmg,bettert]fian 
the shortest kind. I said good. I am not surprised. So today I went out and found out from 
the dty how they like it Everybody loved it So then, Adrian said to me: Now, we ape - 
going to add 98 feettliat gets you talterthan'tke Stirs To'wfer. But for another 33 feet; it’s 
. -likeyop’re negotiating, right, you aretaUerthanPatronasTower-ih KhalpLampor: Ismd: 
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No shit. How docs that look? He said: It looks even better. It’s the perfect height for this 
building. So, architecturally the building is better. I’ll spend a couple of million dollars 
more and it will take it from a great Chicago building to a great international building... 

INADUDEBLE... It will be the second tallest... Architectually, it actually looks better. 

It won’t actually be the tallest building; it will be the second. There is another building in 
Taipei that’s another 100 feet taller. Which is a terrible looking building by the way that is 
another 7 stories? That wouldn’t work. That wouldn’t look good. That would cmsh the 
envelope. It will be the tallest the building in the-United States and then it will be the 
second tallest building in the world. 


Pete Rozell was very good. I thought he was a very smart guy. You know, we won the 
lawsuit and then we'only got a dollar. The NFL was very smart because they didn’t go,.- 
into...Look, I bought that for a lawsuit. You understand I thought this would be a cheap 
way [to get into the NFL] because you couldn’t get in; it was impossible to.get in... 


- [You never believed the USFL on jt$ oWn could make it?] • Oh no. Spring football is third 
rate but I did-believe the NEL had a monopoly. And.I was right. I’ll never forget. We won 
one dollar times three and 7 million in legal fees because if you win the case, the other side 
haStOgay your l egal'fees.. We got a‘7 million check for legal fees. 


What the NFL did was they made the USFL like it was Trump—and Trump doesn’t need 
the money. S.o even ifwe.are a monopoly, yo.ushouldn’t^vehim money. So theyplayed 
the card of okay,-we’ir bejudged ; a'monopoly,.which is a verybad tiling ilia t liappcnedto 
them. That’s, you know,-caused a lot of problems being judged a monopoly.But the jury, 
said. Trump is right but Trump doesn’t need the money.so we’ll give hima dollar funds" > 
three, wliich is three dollars, and seven million in legal fees... “ 


r- . \ ... 

By-th'e way, let me just show ypu what happened. Sol buy this course. This was art did 

broken-doWngolf course. I then bought a lot ofland that was around it:. '.Laok-at these 
houses that are around here. Look to the left. These were houses that were here that are .. 


now selling for tremendous ampunts.of money.. J own all of this land. Everything. WHAT 
IS TOTAL Sqi, FT. 200 acre?, if you add.it all up. It’scomplexbecausert’s all piecesput 
togethervmich f II show ya. I bought it for B, 8 seems to be‘a .very-interesting number, and 
I bought it for 8 million. Hie bank had this huge mortgage on it and rboughtitfor 8 ind. - • 
the day after I bqught it.for 8,.people-vvere offering 20 .or TtfrailhandoltaiStb 41ic"baftk.' I 
theft-got if zoned forhoUsing and golf and it’snowrated to be'orie'ofthe best-golf Courses 
in tbe-countryi Look; you are looking at it in the winter and it’s actually a closed golf V’’ 
course right now. It closes, you know, until the end of April. Look at these holes. This is 
all built This is abrand.new course. Ibuijtthis: Hus wasjustaflat piece.of land...This is 
tee number three. See all the streams and everything* I built them. Hie sandtraps.and : 
everything. What I did was I took; this was done by Fazian. 


I took adead, flat piece' of land, all this Stuff was just— with a little course on it I bought 
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land around it; houses around it and I am building the clubhouse up top, see. That’s what I 
actually came up to see... I built the clubhouse. Look at the size of the clubhouse... 


Robert St. Jones. Not considered to be top of the line... The top of the line golf architect 
now is Tom Fazian. He’s the top-of-the-Iine. They know how to sell themselves. They 
design better holes. They design better terrain. There isa great talent to building designing 
a golf course, like deriving a story or a book, or like designing or building a 
bui!ding...Nicklaus is the greatest golfer, but he is not considered the greatest—not in a 
league with Tom Fazian.... 


Maybe moreimaginatioatlian execution because the execution you can get people to do.- 
The imagination comes tougher to a lot of people. Here’s the entrance. You’ve got to 
understand, none of tills existed. This was just an empty piece of land. [And this was an 
estate?] This was a-small, horrible, cheap little golf.course... But in a great location. • ■ 

Look,, there’, the sign Trump National Gplf-Club. Now, I own TOO perceiit of this and I 
had land {eft .oyer so I build houses now...How are you? [Good Day Sir] Everything 
good? [Just great sir.] Okay, I’ll see ya. So what happened -was the man that had this -. 
course, was natned Rubin. He had the course for 10 years. He couldn’t get zoning. This . 
community is tough.. See these,wails.’ See these stone walls. I have, the greatest stone 
mason that anyone-haseve^seen.. I built.eveiythmg. Everything that yourate looking at. 
This was just empty. This was a dirt path gdihg up to the thing. I just finished these houses 
and every One of them is sold at numbers nobody has ever seen in Westchester.... . 


I * 



Thl&yyasleft t 

course'. This was a golf course-and theft on the leftover land! put houses. Andthe course 
is very successful.. [DID YOU FULLY INTEND TO TUT HOUSES ON IT WHEN; _ 
YO.U.BGUGHT IT?]>Yealfr.T didn’tneed thfe land! i didn't need the laftdftere. Sdopce 
yomhave leftover land^ygi* do... •• 


sold: I.anr not going to, build themfd'r dWftile.But I’ll build it someday in,tliefixture...; 

[Howmuefrdotheycost?] .... 

2.5 roHIjbn to 1 milliomandithey are beautiful. I cdll therirgalf wllas. ..Ron Barron bought". 
. one oyeeftere. You might want tolcall Ron Barron, the Baribn Fund, and askhirn howifie. 
likes Kjs house •'/ /... ■' ‘ "‘ 'l-■ 

Here jba beuatufdswipimipgpooh, health spa,"and dub.-And the clubhouse is going to be 
amazing .There will be nothing.hke this clubhouse. • ■ . 

This is one of the courses... I have a course in Bedminster New. Jersey that blows - 
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! everything away that has ever,been done in golf. Ever been done in golf nobody ever seen 

it. 520CK INAUDIBLE. But this will be, this will be a very large and beautiful clubhouse 
with great workmanship and great stonework and I just...I wanted to see the guys and 
that’s why I thought it would be good to take you up. 

* [WHEN YOU COME UP TO ONE OF THESE THINGS, DO YOU KICK ASS?] 

I do. [It’s got to be a tricky thing]. Right, but sometimes you have to do it. 

Section.II: 





f ) 

» 


' 5 
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Greg Cuneo:, 

HOW LONG HAVE YOU BEEN WITH DONALD? 

He brought me in in 1989.1 was actually, a mechanical foreman on the HJC company.. He 
took a liking to me. He gave me 50 grand... 

You know what happened. Gregg was a great foreman for mechanical projects. The best. 
And I insisted on Gregg... And then I was doing a job, a building in Manhattan. And they 
wejre all rigged. The bids were flicking rigged, the mechanical bids. INAUDIBLE.. 


So I called Greg, I said, Greg, come over and see me. I said, Greg, Would you like to go 
into business? He said: What do you mean? I said, suppose you would do this building. 

You give me a price of X dollars and I don’t want yqu to make vety much money but you 
will have a company that’ll start I’U put up your bond. I don’t want you to put up a bond 
or I’ll put it up for you. And Fll start you-in business becausel heard you wanted to Start. 

We made a deal, [two days before I got married], he did the job for 3 million dollars less 
than my lowest bid. He ended up making a couple of bucks and now he’s got the biggest 
company in TKK.. .Now he owns, HRS, 500 million a year.. .INAUDIBLE.., 

It changed my life. • - • • r . ’ • , ” 

Without the suspense and the digjbiliticsTK, the attention to detail. He' , li spend a little 
extra mpney.on the little moldings, on theflooring'details, the bedded doorknobs. Guys. . 
blow that'stLdEf.off like nobody’s gonna notice. Maybe they don’t notice, but he notices.. 
And he won’t.,.Nothing, It’s the detail?, > .' • * 


Other guys^for example, $om$tMngIike that, amaveragedeveloger will say rim ho t goihg 
to get more per plate. Vftiat’s.the difference. KeOp thesc ceilings'Straight And he ? d pay a • 
‘ little bit more per play. Maybe he wilICK, but it’sj.part of the whole Trump mystique. But - 
he made me raise those ceilings and that costs about 150 grand just in labor to raise those 
ceilings. Half of it was straight. Will he get money more per play? I don’t know?-You 
know, he don’t care.. Is hegoing to get $200 more per play, because of that ceiling? I 
don’t think so. But he doesn’t care. Heknows what he'wants, he has afiickin way of .. 
doing it That’s why I like building for him/He’s been doing everything for 15 years. I 
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enjoy building for him because he lets me create, he lets me have tun, and TK. the bottom' 
line. Some developers are worried about the numbers this. Everything has got to be a 
spreadsheet Yes, he makes money but he doesn’t always go and...That’s the most loyal 
guy you are going to get...Man, I don’t believe that bullshit He’s not going to fire 
anybody. That show, “You’re Fired.” Unless you’re really fucked, you’re fired. I mean the 
architects on.this job should get fired. He’s made mistakes, mistakes. He’s been saying, 
Gregg, The guy is not a wise-ass, help him out...Normally, any other developer would 
have fired this guy a long time ago... People don’t know how he really is. I’m one of the 
ones that do. . 


Do you think he wears the public persona to market himself? 

If he lets everybody into his world and shows how generous he is, I mean, I thik it would 
kind of wear him out. You land of have to put up that wall a little bit. If you are going to' 
be what he wants.to be. With the whole marketing his name. He did it to me. He can’t do 
it to everybody or you have people lined up at your door. He took a risk on me. I mean, ! 
had nothing. My mother was a school teacher and my father was a social worker. I hope 
hard work and honesty. That’s what-I am hoping, ydu know. 

Heis to meone.of the most generous guys : and his. show, where he says “You’re fired” all 
the time and he comes offheartless and he’s not. And he’s not’ To me, that the oxymoron, 
Iguess.. [The irony of this], I guess. 


Section ill: - • ., r' 

.Palxh Batch was the first one. it was five yeitrs ago.'That’s not Mar-A-Lago. That’s .. 
totally separate... You probably^ want to come down with me... , 

*■* ‘X’hi ’ *-* * if .* • , . , * 

Seqtiqu.IV:' ' - ' . c • 

Try and top the one in Palm Beach because it’s tough... A total success. You can’t get 
into ft. It’s so sold out that you can’t even get a tee time...[NOT LINKED WTtH (SOLE 
COURSE]. Mar-A-Lago is not Mar-A-Lago is 2/1 acres of land, site ontheoccan. Then I 
bought3Q0acres.gflmtdimIaiitL Now, Iamjustaddingahothbrholes, inland,five 
minutes away from Mar^A-Lagm And we b qilta course that is called Trump International 
Golf Cluh, which is the number one rated course in the stateof Florida which'is. - ; .,- 
unbelievable.'And I built a clubhouse, totally separate ffbmMaf-A-Lago.Tn fart,' the two 
. deals are separate. If you join Mar-A-Lago, you don’t necessarily get .the golf plub. And if. 
you jojn thepe..-,, Probably £0 pqrcentjoinkoth jbutit’s to’Mlyr^p^fedtKer^i^ithq.^ct. 
tbatlo'wn them bqth...Upe , sinlandandtheotherisonthe bract But they’re totally.' ’. 
separate^, is that clubhouse great?.Wlieii hesaw that, he said ftpiyshit.* He was, so gdnzo ' 
interims ofntembership, I:caa’tgetaaybodyin... ' • 

SectionV: ... ' - \- 

She asking,,.O^i)aH.RECpRp: -Yes... INAUDIBLE'.’;. . V . ’ '... • •.i v " 
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Section VI 


DONALD SPEAKING ABOUT BRASS FITTINGS AROUND THE MARBLE IN THE 
FLOOR90% of the builders. You could bring a guy like Arnold Fisher in and he’d know 
because he’s a pro. Most guys in ray business wouldn’t even know. They would look at 
that. They wouldn’t even in know what it is.. Tim, they don’t even know the difference, 
come on. 

Section VH • . 

But it is true. When I come here, and usually I am here going through every little thing. 

When I come here, not here, to every one of my construction. I mean, more importantly to 
other sites... PS THAT THE ENVIRONMENT THAT YOU ARE HAPPIEST IN?] Yes. 
That’s what I do the best. What I do the best is buiId..Like the gijri just said t<> me. I Just 
heard about that Crass. I never know. She works here for years...She’s great She’s a.. 
great saleswoman. She just heard about t he brass. Are they wanting me? No. Carolyn's 
, terrific.-She’s very very good. Tough as nails.jma cruel way... She’s tough, but she can be 
very tough...Tough at the tight times. She is very very capable...! built this wall We have 
a parkinglofup top.‘ Upontop of this. is. parking, 

i ‘ * , , , • **■ 

If I didn't build this' walk you couldn't have parking because, youhave all Slopingthe very. 

..stceply'Slbping.^eg-BnUhe wall also turns out to.beomariierlta|.-’Seealt. th^ rock LKaVc?- 
See-this rode? I took aifl this-rbck out’ I then cut it up and use. it or sett it Bdt>I’Ve sold 
more rock than I paid for this site. And look at the quality of that rock. It’s all black 
granite. Nobody hasseenstone like th.at, Now, we. haygtaken out.the best pieces. But' 
nobcidyhas seefrstone like that SdU itfor.fortuneand jBranlcl^ I jnaytlig moreholes put 
here eveftthough the gqlf bourse is finished'. J. may create some valleys because l’ll dtgfor 
3 GO,000-dollars arid than t’Usett 5 million dollars worth of rock. That’s ndtso bad, right? 

Look at this wall. Nobody would build a.wall like this. -This wall is 9d0 f(ief long, but of 
stone. People come up that know construction and they look at this watt and they say; 
how the fuck did you overbuild? This is a retaining Wall : that holds up this hilf? HOW the 
hettifitfyoiiever build a wall that’s ^yefeetliigh, thatls-^QO feet-long? Wheredtd'you get 
the storie? How much did .yourstorie’ cost you? 10,15 mUliondollars. See-.this buil(fing.. 
This building is outof the stone. People come andthey.say when can we move in! Rich ; . 
' people...Isn’t it a great building? ’ • ■ ■ 

* Section VHb ■ . '* ' 

It only domes iip.,lLook at. this piece of land..Now, I own this. This Is right next to., 

. New York City. I own 100% of this and look at thesize of it.1 mean, tliis is real . 
valued Tjris is real Wealth,' to'be honest wlth you. Thisjs a rich-neighborhood arid-I - 
own thbwhoI^IFs unheard Of. Town many pieces like this. This is just here. In 
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Bedford, I own better. Look at this. This goes for miles that way. No partners, no 
financing, no nothing. And, this is just one of numerous of these that I own... And 
the only one...Six courses, four in the United States. One in Canawan Island, near 
Mustique and the other one in TK, Brazil... But I sort of don’t count them because they 
are not in the United States. The one in Los Angeles, beyond belief. The one-in 
Bedminster; When you see the one in Bedminister, you’ll say, Ah, that’s.nothingmeaning 
that. You will not belieye what Bedminister, New Jersey Is one of the richest .places. 
Tremendous wealth in Bedminister. Totally sold, tdtally'evetything. 525,aces. John 
Deloriat, and I told you that story. See, ! always heard he had the best-looking wife and, 
the best land. The best piece of land, one of the best pieces in the country. But the best 
pieces of land in New Jersey, I’ve always heard that. Now, the wife, deep-sixed Km.. She 
was actually great, the way she stayed until the end. But ultimately, he tost the land, (lost 
the wife, lost the car company]. I got the land essentially from the banks, I*ve got.a lpt of 
things from the banks. 


The USFL'wasn’t a- big deal. It was a smalldeal..!didn’t Ipse* It was a-hitto get into . 
the.NFL for the cheap. And I’ll, tellybu I learned something on the USFL and I have 
never said this to anybody and I never evert thought of it too mucli. Jf ye neyer told*. ■ 
this to anybody.- Thought a teamfofjtlmpst nothing that played in the spring* 
million?] I think it was Iike.six* you knoWrefatively inexpensive*! think itwasJess. 

. than six* It played bathe spring,.which I was :nbt 'a believer ina$ youprqbfi.bly> . 
Iicard.I didn’t believe in spring footbalirlamriiucli'ihore Of a traditionalist .That’s 
why this golf course is a great traditional course. You. know, that’s why the cTuibhpnsei;, 
You werea D.ttle.sutprisedaindthoUght:.youwould cpme up ahc(see| amo^jacc^sts^i^ilp 
.thing, j.cik^yv,. jTrat’s saiJepWgSfehbsfer, 

happeh5 dhdithiafeone offriegrejit-/.. - •:. - *' '■' ' c-i ■. 

’. V.-/-. •• . • ■ ■* ' . '■ 'C '' 

Bytheway;friat’$dhtfpffp:ursites.tlrat I owrtin Westchester, 
my ^^ebisiteiThebtlier thrt« afo probably-ev&rtibtter thaiithat.., ^grar^feigg!?JV 

■-That’s wlierpi^theririe GrSham grcy^ up,-andybb’ve' read'about Seven Springs for sure. 
The ciubhduse. not a clubhouse really, is agreat mansIon, dQneby Chafes,.Platt who wbs-. 
a great-architoct of tine early 1900s,-Iftl9 in this case.-; 


So I have thp four sites, this due has .been h 1 tremendous sheets. Ani now.FU develbp.the 

L■_* 1 ‘r' ■ v * 'r». _ ( frlL' i' I1.t *1. *'a Jil’i'. - - 1 TX?T* 



SCciionlk* 


•* ) 


They weren’t thrilled when they head about me buying it They weren’t exactly thrittecC I 
said, well I did it because I want to get you guys off my bade I’ll make a .lot of money and 
pay you off task.Apd they said, :blv we I0£e'th^t ! [So you piit the WolyOs at b^JJil' ‘ 
shouldn’t haye beenibuying. I meanV.S&mBiioil doesn’t souiid like a lotright now-,,... 
but $8 nrillioninl934;.when you Uy/ed/wdl, Tbythat fimel was startingjtphe inyer^. 
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good shape. I mean, a bank (hat you owe money to isn’t exactly thrilled that you are 
up buying huge acrage in Westchester. But it worked out to be an amazing deal. 

And as I told you, fcveiy bak loves me. 

So, I have these four sites. I bought ‘em many years ago. I bought one side for less than a 
million dollars right up the road. If it wasn’t raining, I would have taken you over there 
but it’s enough. I bought one site for 325 acres, right up the road for less than a million 
dollars, that I just turned down 25 million dollars for. Not bad. I bought it 10 years ago. 

You could say, ten year's ago. But that’s 25 times your money, I don’t give a shit if it’s 30 
years. I turned down 25 because it’s probably worth 50 and I bought it for a million bucks. 
The Seven Springs, I bought for 7.5 million dollars. That’s worth, off the record and when 
I say off the record for'tertiary reasons, wellover ICO millionand I bought that for7.5 
about ten years ago. So you know, Westchester has been phenomenal. Westchester is an 
amazing, sort of the bedroom for New York and Manhattan... 

I don’t triean worn out, I don’t mean phsysicalty... I'll tell you what happened.- This site, it 
took a guy 10 years not to get zoning. It took me four years to get zoning. I then built a 
golf course, a truly great course-I’m going to give you some literature on it; I’m going to 
give you what the Journal-News said. [I think I have some.of that J They said: Best hole; ’ 
13 th hole. You know, we’re talking about Westchester. Westchester is among the,greatest 
golf courses in the world because of the climate, the whole thing... '• . 

Section X: ■ _ ’• .. -■ 

This onehasbecxime establishment, too. This has now beeaopenfouryear's, tiireeycars ’ 
actually. Three seasons. What you do, is, to do it right, yoij build the golf course first,and 
* then aftehtfte course is ( finish6d, you open up gnice. little temp,oraiy plubhogse because • • 
you dort’fwartt to build yOlir clubhouse too early for two reasons. Number-one, when you 
first open, you probably don’t have a full membership. And number two, to me more 
importantly, you want to site the clubhouse. You want to have it sited because from m, ; 
plan, you can’t really see the views. You know, when you are looking down at a blueprint. 

Section Xt: 

I love budding. What I meant with you before is number one, it’s such an amazing- piece'of 
land that I hate to put a building-on it That area, did you see where the stone was, the 


pUttingthat site away, fully zoned. And everyone, said, yau’lT never get zoning,-you’ll'. ; ‘‘ : 
never ge£&ning; just waiting... [Do you think you’re more patient?] Yes.Much .. .. 
different People say, what’s the biggest difference? I have much greater patience now. 

I’ll ted you w%t . ( FU give you an.example. 1’U.use tins as an example. If this werc 2Q 
years ago,-1 would have built the course; the clubhouse, every house and both buildings all 
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at the same time. To be honest, it would have opened and it wouldn’t have been as nice, ft 
wouldn’t have been this heautitiil thing that evolved. This has evolved, right. And that 
clubhouse is much different now than if I built it four or five years ago. In other words, it’s • 
a much finer building. It’s much more suited to the kind of members. It’s much more 
suited to the land because the land is now up, it’s finished and now you are sitting here 
with your blueprints and sort of saying, with that one. Do you understand what I am 
saying? If I was doing this 20 years ago, Iwoutd have done every unit of housing, the 
clubhouse and the golf course—and honestly, it wouldn’t have been as delicate and it 
wouldn’t have been quite as good a job. Itjust wouldn’t have. 


It would have been...I don’t know what the answers. I don’t think so. I’m very patient 
I’ve seen a lot over the years and I say, what the fuck. That’s why I’m willing to put this' 
land away for ten or fifteeriyears. I'll do it when f m 70. It’s a beautiful project to do 
when yourseventy. It’s not big. It’s easy. You'do it out ofyoiir back pocket. It’s a-. 
beautiful project Plus, there is nothing wrong with putting that land away. It’s like putting 
money in the bank, ft’s fully zoned. You know, again, the town said to me. We want you 
to build the apartments.-in'five years/ the two'apartment houses, or your zoning terminates. 
I said 1 . Let me ask you fucldri people something. I only won because I sued their ass off r 
These people were murderers. I said: let me ask you something? You want to put a 
restrictive covenant that Ibuild it in five years, but you don’t want me .to build it.at alL 
Why are youforcing .me to build it? They looked at themselves and sard, he’s right*, what 
the fiick are we doing? Suppose I don’t want to biiild’it. NoW, you want to force me to , 
build it in a five'year period/Maybe I don’t want to build it in a five year period. Maybe I 
don’t want to build it ever. And you’re forcing me to b.uildit and you don’t want me to 
build it. Cause they would rather not have.it built They only, built it becausel won, • 
because!Iqcked.themfiickiiiass/dthermse;‘they would tiaye hothing.up th&ce. .Tfe& 
wbuld-dotortiqWhat theydid ! to thepoorguy before me. •Tb/Jy WoiddforceLih^ into a. bad; 
ecoq9flq^f^bi^ht-i%!.oas^ it’shot a big'jqb; But they destroyed .the poor guy before^ 
me.-Destroyedhifni.''. .. *«■ • 


SectionXU:'. 


Viciously. Now, he’s waving at me because bis house is worth four times as much, you., 
know what I mean. So it’s one of those things. 


Section XDI. 





It relaxes, me; .Tfeete^ something mbe: : I dori’thave security ajldver the place. JWEiAT * \ 
KIND OF JdERO^ES?] ^Merce^<^ sedait.ItVgood, you kribw.lt gets yoa theto-^ut 
I consider this; I ammofe relaxed-talking to-you how than I would be if we were sitfingiii' 
the back seat.vvith tiiree guys listening towhat .we’re saying aiid being driven around .You 
knowwliatimeaij; I.feeljnore relaxed Ife^it’sreasiertolalk:.. • ’ , 


HOWDO YOUFEEL.BEINGMARRIED? I fed good. Iget a kick outof what you. • 

said. Yori understand thewbrfd.- She’sgreat. She’sgreat. I sent you some stuff from. 
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flit wedding. Did you get that Hello magazine? She’s a great girl She’s a great 
beaut/. But forget about the beauty, she’s a great person. She’s a beautiful person 
but even more beautiful on the inside, and I never talked this way. To be honest, if 
you would have said, off the record, if you would have said, listen, what'did I do. 

This one is like solid rock. Also comes from the part of the worid...This is' alf off the 
record. I was so fuckin busy lighting off banks, fighting off theTK. Fm like. And as 
somebody said, she was great for me because I had a girlfriend and I had no time to 
do anything. AH I did was take bankers out to dinner and become their best 
friends... Yeah... Fm not going to act like a big shot when I owe a guy 700 million 
and not say fuck you. I became good friends with them. They were good.guys, but 
it’s work too. She was not going to go home and watch television. She was flue, but 
Melania is a tremendous person. She will be, in my opinion, will be a great woman 
someday because she has a base for it. In other words, if she married somebody else. 
She has A bnsej if she wants to, to be .a great and prestigious woman if she wants-to. 
Tftafs a question of whether or not she wants to.-She has that quality. Sh’ehasan 
elegance that’s amazing. As an example, sqciety in Palm Beach totally admires 
Melania for her way, for her elegance. You know, which is something which is..'. ■ . 

DID THEY NOT WELCOME MARLA AND IVANA IN THE SAME WAY? Off •’ 
the record, no.No why. Not at all.Much different Not that that’sbad. By the way,, 
that’s ndt the criteria. But she, if she wanted-to he, there are young'Women-in Palm 1 
Beach-that totally respect and admire McIania,for her beauty, forJiter-stylejfor'her 
grace, for liter elegance;And if she wanted to be, she could-be O' majdr-fbrcte. I^slie 
wniiterf'to’do that,-Dirt’ not sure - .if she dVcs and IcpuIdnW 'c,ireIYotf KrfffWiim;^.. - 
attitude 0nt|iatstuff is sort of like UuJIshit, who ca res?Tf- sh c; wahtCdtoTjc,' sfi'e has . 
the! characteristics to Somebody 

questions about Mclartia would be Pamela Gross, you kno.w fromAvtenue'MagaZine. • 

Jimmy callsmc. Jikea few years ago; Donald, would you put up 25 million? \V &re going 
into the Internet... ... 

SectionXIV: ■ * .■ ‘ 

• „ * * , . 'i « t *= , 

2.5 million dollars. Two and iiatf'million. Not only NBC but other networks also. But 
Ifelt,youknow, sqrtofloyal.to NBC. By the way, 2.5-miUioh beforeXstarfed- - . * t 
negotiating. Just so you .udd'erstand. X could.have 'made an easy^STnilliOn dOllairis. 
Tliat’srigbt{; , d^q,Efiedida i truIeitg.ut.Shesaid,shedo^n’tdbthat'Th ; aFswhyI 1 
• like hcri'Shesaid, Donald, Wc$nly getmaipried once andwteWill he tbgetlieYafways.. 
-Do yoU rcally want to radRetlus into a circus? It’s like,Fm.going,‘andI'W , ouldIoye . 
to do it if you-want to dp it. ButTtbink.it wouldbehot verydegarit; not i'ery nice!.. 
But I Will absolutely,do it if for anyreasonyou want to'.do it.Now,'tbat’s ntcSe. Xsh’t. - 
that betterthatf saying, I dijn^t want tolienn.-.. She talked me’out pfifc,3if was so. ... 
elegauf theWay sire talked me out.of it that X... Now, I said, look here’s the story: the; . 
day aSer the wedding, you' won’t even-know you’re on television.:, • ‘ 
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You said something to me that was smart. We were talking about good stoiy/bad 
story. And you know. I’ve had so much. Let’s say you do a bad book on me. It 
disappears very quickly. Fve had so much negative press. I get more fuckin 
negative..... Almost never. It’s bad for a day and then you read it and say, 
motherfucker. And then, a couple of days later.. .You know what’s funny? You. I 
was going to sue you. I was seriously going to sue yoii because of that one story. I 
have a good lawyer. The one we were arguing about with your lawyer, who by the 
way, was very good. The guy... 

DAVID MCCRAW? 

<>• .. ■ , , , 

[David;lyicCraw?] Yes, he’s agreat lawyer. You know why? [He’s also got a great 

way.] He*s got agreat way,a great bedside manner if he were a doctor. My lawyer’s 
a veiy tough, very good lawyer. And I said to him: Well, what do you think? I said, 
well, he.agrees with,you,it.was wrong. He agrees this. In other words, he sort.of 
lulled himI.Ra(her. than:saying we think this,Ve think. He said he sorta thinks, he 
wished it weren’t written.. He alsosays: Weil, it’s hard to .win libel cases.,If s this... 
Well, rfyou want todo.it But. he thinks its foolish because of thisand that and r. 
maybe he can get you a letter. So here’s wha.t happens. A week later, I’m 
tliinking..,l’m suing (haf moth'erfuckiii'shit Another week goes by and somebody 
says, “What pre you. saying?. What do you want id'do? ,, I said, “I don’t know. What 


thVfuCkT.rh avc: 4 photographic irfenTory. I hayeagreat'rneraoiy, IdopU even • 
rememberwh^t tliefUck ybn-saidltliat it.Was.” In ether Words, and Dm the object of 
thestory. SoT^ay tWmyseifi iflhaVe’ thisuhbelievabie inernoryand Iliad totfunlc 

of liA <rn • rl. tl«aVn^Ir-9i A nVI■ >(- VTn f' iort * T'lic rinA Afh AWoCCAf 


. j5nd'tf^t^i^ipud'i;.biggerdtan’you evbr undctstdOd. ; Lifce'ydti rtever'iaiew''abdut all the 
iktfdT-ioivn iiTWeStchestcr. You’d never see that And by the way, when you gp.inthe * 
spim^wh^:jevety!trM;k;bIqon^g,-when every.. You wohttf sky^ Holy Shitj'what an-, 
asset'What an asset That’s an asset That’s called, mote than anything else, that’s an 
asset. When you own land like that, right in the middle of a rich community* Hey look,- • 
•we’re back in Manhattan how. We’ve been driving for what, 15 minutes. When you own 
land like that, right next, to Manhattan where all these guys... , . 

. : . .. . .. -.Vv-’V: ■■ . >•: ';.■■■ • • 

TWo ; thih^,Xhaye.Or?e asictfhat Xthink nobd'dydse has; Apd that’s thatif 
somehodyvyjptesWbdut,me. ha’dIy,isort : dfoitv'ri qiyowaheWspaflcr;in a way.tifcel. 

T TMI. #aTT VTAli'tlrfin >fci* 


r£ghi^|;Went: : aftery^ wot^t-'. 

fina.nciai'papeq they jejon-’j: khoWanyiliihgi they...” Aiid FilleUygri something,!; r 

thin£ffiatiiadan.injpa^-X,tlunklKeydid^tKiythat.WhwiIsai.d_thatAndI’m the 
only gqy wiipcan.;.You jknovy'What* Tin o n*t he To day’Show eyerywbek and on . 
every other shpw; WhereaSif.you .write ahoutW hormaipersOnj it Willbe the only . 
story. It might be, as Tina Brown said, the defining story, okay. Caiuse.theire might 
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never be another story written; everybody will remember that one. I have a fuckin 
story written about me every day in some form. The other thing I have is, I do have 
the-ability to fight back in the media. I can say that, you Tim, is not smart Is a 
terrible guy. [Tim: total wack job] Is a fuckin...He loves men. He loves boys. [Tim: 

I fully anticipate that] Oh fuck..! can say that Nobody else can. And I would only 
say the truth, but I can say that, I can go back into your record and say he’s been 
sued for sexual harassment; he’s been this, he’s been that...In other words, I’m the 
only guy who can fight back on an almost even plane. I mean, I’m not saying it’s an 
even plane because you may have an advantage. But I have an advantage, too. 

Because I’m on television evciy day. And television, more people watch television. If 
I h avc 15 or 20 million people watching, the New York Times sells a million* 
newspapers, okay. It is an advantage... 

And yet, I won’t. I don’t mind the truth. What I don’t Kke is bullshit One of the reasons, 

I’m taking ya, I mean I took ya. I mean the primary reason is that.wc can talk without 
going crazy with telephones. Right? And you know INAUDIBLE? But one of the reasons 
I wanted you to see that is because you will see the. quality.I have, you’ll see the land of ; 
ownership! have.' I never thought you got that. I never thought you understood it 

* » . 
WHY NOT JUST BLOW ME OFF ENTIRELY? Because I’m sort of Curious. ..Well, 

I’ll tell ya, there’s a different reason, fra a little curious because so far you’ve 
written stories about me und one of the four was fair. I thought one of the four was 
fair. I thought the others were not fair. Now, don’t ask me why because who.cares. ■ 
At this point, who cares?,But I thought one.of.the four was (airland that’s-fiiie/Apd 
that was the last onC, And I thinkyou are starting toget me rnUCh bctter.thattyou 
started to get me when you first came up to ray office. And-Lthiuk you believed •. 
s’ome of my competitors who -are jeaio.us,as shit because, ^ the rccofrd. B ccausc'I''. 
don’t want to say this, but they are sitting’back with their unnttractive'girffriend- . 
sIash-boyfriend : siasJl*w{!iatever they"jmight.be. Nob pdy knows who the fuck they are, 
They have: to call trie to get a reservation in a rcstaurant and kiss .my ass.. And then .*, 
they’ll say.bad behind my back in' an off the record sense. Guys thatiry and 
convince We that they’re my friends and theq. they’ll say, “Tim', qfT-the-record, he’s, 
a piece of slut”' ' ... • * 

When "you first started this, I believe that you fdt-I was frapchisiqg-oUt my name. • 
By the way, I do some of that and I’m making a shitload of money with that, But, . 
generally speaking,! ovra. my .own p rod uct, Lb uildmyproduct,i'if eVelop my «Vvn . 

stuff. And in many cases; iowrr 100 percent of my product... I think its genius and I 
make a lot of money with that! But I make much more money with things I own, 
and to' me, branding is a lower form of richness. See; I think; let’s take that golf 
course. Suppose I had my name on that golf coursei-Trump'National Gfolf Club ■ . . • ~ 

Westchestcrbut I <fidh‘t-own it But I made some money. Idon’tsee there’s - 'anything 
wrong with that but that’s a lower form of haring my naming on tire course than 
owning 100 percent, which I do.-You understand whatl-mean? To" me, it’s a slight- 
when you say, he sells his flame. 
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But they didn’t get it zoned. I did. And they don’t build it I do. And you also know 
that I own 30%, but the 30% is actually much more than 30% because I don’t have 
to put up any money... [They put the money up; that’s all Pta saying.] That to me 
should be a positive, not a negative. I said to somebody because they read your 
articles. Oh, but you don’t put the money up. J[said, let me ask you a question: 
What’s smarter? Being the owner of the job and not putting up money? Or being 
the owner of the job and putting up the money? Off the record, Tim, one is genious 
and one is ho-hum put up money. So what’s smarter? 

You know what I have a habit of. I start off with a partner and then buy the partner 
out You know with Trump Tower I had Equitable as my parter. (Or Holiday Jans 
in AC?] I had them but I bought them out In certain cases, that happens. But I still 
own them. - 


[Equitable was a great partnership. Everbody won in that] 

I • • ' 

t was great for bothEvetybody. And then when they got in trouble, I bougth them out It 
was supposed to be'the. othef.way around. Like, Idoft’t want to have a buy-seU. Who 
would have thought when I first did with Equitable they were the strongest financial- * ' 
company in the world?;.. . - . 

You.should call him. ahdsend him iriy love. I love Ben HoUiWay. . . ■ : 

■ ’ " , • , /■* •* * ! • ' . * 

..Hd^^i^jtlii^i^eq-^%t did'^t%W»^h^^adujS t a : buy-seit I was q..relhtiy?ly> 
y6ungJqd,-andtsaid,hqw.the fiick.can.LT dotftwhnttoibse my interCsfhnd t cant. -■.. 



pro^sion etcetera,-etcetera^ So. we': agreed! toa/buy^elli Who would'oftjiought that they 
cojhe'to me four ye$rs thew.cometo'rUeanjSayi'bondd; would you do" us’a fhvpf? What? 



rae, ; they would liaVe been.in trduble.' YOU know; they wfere in big trouble. Equitable• , 

almost didn't make it...It was. It was good! 

Ben Hplhwayis a goodguy.T mean, IhaVea’tseenBenin a longtime... , . ;*> 

•' 4 * * f >V *, *. ' - \ ; ' * ’ , » ■ '■ *' ’’ 

Psp^ke.toB^^I^bWt.!.Iifidn't.'realizOtKere^ereprohlemSthcre.i . >. 

No,jndtreally:• / - • . • V'- ‘ . - 

*' i* 1 . ^ • ■* , - **.« ' ‘ » ■ ' * ■ ' •/?* ' • " ""*• . 

.1 wanted lum tp grve.me aa app taisal. and fihahCeit foj money (han he .thought it was . 

’T’l.. rt wMn A “ T JlnA'nwuwt l nrtW«*Ai<int' Am/I it L /l ^ 


was 


Did you iheet.with him,? ...Do you generally do phoners? Do youcarC? . 
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You are writing the book anyway...! think you are going to do the book anyway. 

And I think if you do the book anyway you are not going to get the flavor of me. 

And I don’t want to have a wrong book. Wayne Barrett I never spoke to. Wayne 
Barrett is one of the few reporters I won’t speak to. He’s a total sleazebag. I swear to 
you, I never read his book. I never even opened his book and nobody bought it And 
I’ll tell you something and Tm not saying this to try to convince you to'try to do a 
good book or bad book. I think people are tired of seeing the negative shit You 
know one of the reason my books sell is because they’re positive. People don’t want 
to read about a.ncgative Trump. I really believe that I think they’ll say fuck that 
And I’m going to attack the shit out of it And if, people are not going... I don’t 
think people want to read it Maybe, Pm wrong but I really don’t. And I thinkone of 
the reasons my books have been so successful.. You know I have sold over a million 
books this year, Random House told me yesterday... John Caip is like the top guy. He’s 
the boy. He’? the man...,How about this? [Tim: I though .of Ivanna’s novel franchise]. Her 
nover sucks. You know, it's a whole different, thing. I mean, give me a break. I get a calf" 
from Random House, they want to see me. I say fellas, I.doh’t want to see you. -The last 
time you see me, you talked me into a second book. I said, what are we going.. * No, No, 
we want to see you. So, I sayWhat do you want to see me about?‘He’s tfie president of 
the whole...He said, yousold over a millionbooks. You.know, I sold 6CK>,dbo of b’ne and 
the other one is^OO.OOO. But they think the other one because the second & gonna maybe 
top the first btfe. Although I- think theiirst oiie bettername. To'ihe, HowT^o Get- 

Itichisa much better nrnne tl)anl1unkf.ikd A.Bi!Udndire/BeQause jj’ecfple^dn't relate’.., > 

♦ ** “ * * .V : r - »v\ _ . ’Jl - 

SeeJth^builditigStXbutlt. Everybody-saidlheywere-out ofocale, Isaid'lwhatajfeyop - . . • 
crazy? you.tmaerstend, they’re aU sayingdte’ was out.'HQtV-'gob^dia.^'ndchaiige'fs’ihatv 
okdy? I mean, tKere^a'neptprnp’lc. Thc rest of t fie city is oVeif fiefc htid these* tfiings>a& -' 
stjckmgpuL Anrf;Pve been arguing for years; they’re not ouf.<if ^ale’i * - V*’ 

* * ' * ■ * 1/1 r > » , ‘ V ,, ’*1* , 

. « •. * * , - , <■ * 

< • • .«» * t ' * 

Sohow, they comCtosec me and you sec wehave to do aiiotfierbook. You’re dtir 
biggest author. They Want me todo a' novel. /.What they want me to-do' is put; my name on 
something, you uniferstand, because itsehs. That’s why I hate to admit it, bufyourbook,. 
ifit’s done'pro’pedy, I think will sell really weiL • '• 

Let' me get; bade to yourbopk fpr. k second; Number one/f think you arpo Xeafjya • 
very-talented gtiyiio a certain way. t thtnkyou’vc gotten the totally wrbri&i-fKidfc-'. 
you have totally missed the mark. Number one, H’s going to be an experience.for 
me. Number.two, I do enjoy.your company. Number t tlii'ed,T Wahttp see if you gef it 
right. And you know what. it’s, possible thatyoii won’t ahd itlspdssibleypu’ll be- . 
angryas hell for'a couple of wedks. And it’s possible tliat all of the.things I'said, yon 
kno.w, I will fightyqu. I will figh tyouifyoU? re Wrong. If you’rc'righti'tflaPs. 
diffcrent. Bntif.you’ire wrong, PII fight-And it’s alniosf like a competitive thing-- - 

with me. I almost wanna see ifyou can get Trump. Honestly, I think you are going ' : * 

» ■ 
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to write the book anyway so I’d rather at least give you my voice. I don’t want you 
to write a book and say, well. I made a statement to you. The first statement I made to 
you when you told me. You’re going to find out if you do the research that I’m much 
bigger than you ever thought... 

{It would be very useful to me if you and Alan can sit down and lay that out to me.] Til 
have Alan do it. He knows it better than anybody. Look at the stuff I have...p don’t really 
care either way] I know it’s not a big part of your book, but the feet is... I don’t want to 
-. be saying it Hey look; I went to the Wharton School of Finance, I was a.good student, 
and I understand sound bites poSsibly better than anybody. And I don’t like the 
soundbites, so I am sayingthis off the record, that I’m bigger. I want to convince you I’m 
bigger. But I’m just-saying just for the sake of brevity, and I’m saying it off the record. I. 
am much bigger than you-understand. And-the only people who would say I don’t 
franchise his name. It took you .along time to find out that I own 30% but what you didn’t 
ever understand or you didn’t write, not'Only is it 30% but it’s much more than that... 
[Tim; say 30% only iacks.in after certain profit-hurdles are met]. 

Wrong. 30% pure ownership arid much better than that; I demanded oh being a limited % 
partner. Why do I want to be a liniited-parfner? Because if I’m a limited partner, ! build it 
It’s my job. Fget fees.for,building and you know all that... [There’s a number of people 
associated with this who. say 30% only kicks in after certain profit hurdles are. met]. I : 
almost think Tam going to.shriwyou the-contract Just to show you. I; doh’t thinkit’s a 
big part.df^Qu’re tiung, and'you'kri'owl’m making a shitload.- Ypupkriovyrm msfenga " 
slntfoadinprijatterwliat- You know.-justby Times/ariAreading thereat estatesdcjiQit ; 

Hottest thing. Whether.xt:ii s id%,-5d%,‘2Q%; 
who;fias^fiai fend'oi'things;rBut?.i.tJiirtk{I may goirig:itoshow'it to yoti, just to ikatbrife 
poiriti don’t want to shoot your confidence in me. They putupal? of the money. T 
owir.30% 6rbetter : t)tian‘|hat-Fm';a.lImifcd partiVer."Thai r s dot a fiftiifed pai^er.’ ' 
meanirigXhavejim|ted*resporis(biUty^ it’salimitedpartnermeaningThavelmii.fcd- 
liabi|i<yl..i^6m.etiiring;g'o^Wrong; Riglitn.ow, we’teriqt talking abouttfiings going, 
wrong cause the world islioo mipg, tills' World of real estate. Rights But ifSOrtrefhing 
goes wrong, Tim, I’m a limited partner. I have no liability. I think you .wrote so.me 
place that lwas a limited partrtcrand that makes mesoundw.JI think Charlie wrdt'e 
that] Do yoif understands What Imeani?.! demahd^d on-being a^Oinited/ 
partnci^ ^ ifrgmergirtg. meiridCharlie.} I’m merging you and ! Charlie. Yo.u’re'right 

ChaHiev/ifete'that ■* " 


— ■ ts .'if-... 7 

DEBT CRISIS' - «•. ■ :r • 

- ■/- *r°v f ‘vV -■ .1 ? V' i . “ . 

.That’s ndtttTre.TsoId,Imadetliis deal during the debt crisis. And I.could Have ; 

made a iTek;wiiilr30 ptftei^gn)pps..llt; is. lt is now. t owh it It has myfiame on it, 
-'Ixm.^lTwquid mudi latfre^iiave a.partricr. It’s trio rauch..;Because it wasn’t zqnedi" . ' 

See, here’s wftatlthinkTim and keepyour’thing going.T bought the land and obviously I 
bought it vety.cheapfy. [Fimt.gqt it'With’the Hyatt Deal].' It was too much for me. I got." 
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and I sold it. I made money on it okay. I sold it to an Argentinean. Mackrcy couldn’t get it 
zoned...Stevenson was great. Was he good? Good guy. I hope he was nice to me. Was 
he?.-..Because he was a great banker. He was truly a great banker. Connie Stevenson was a 
great banker. Anyway, Stevenson gets upset, he forces them to scIL I know that he’s 
forcing them and I go, I buy it a second time. ‘88. Now, I buy it a second time and I 
start the zoning process. You gotta understand. Right now, I own a big piece of land 
but you can’t build anything on it. It’s like going in Central Park. It’s wonderful but 
you can’t build anything on it, except this guy with the crazy flags. What happens, 
unbelievable, right? What happens is, I get it; it takes me years to get it zoned and I 
have a thing called sticloto-it-tiveness. You could imagine that it takes years with all 
these zoning boards, and the planning boards, and the mayors, and the new 
councils, old councils, then they change the whole fucking government on me in the 
middle.. .Nobody in 50 years got It zoned, and by the way, 50 years ago it was a lot 
easier than today. Today, I have to do. See that bird. I have to do an environmental 

• impact statement on that birtf. 

First, 1 refused to talk to them, Drove .them totally nuts. Showed 90 stoiy buildings, 100 
story building, and buildings that were totally unacceptable even to me and then * 

negotiated ah unbelievable deal because of that...It would have been worse. I was very 
friendly with Ed KocIl Because of my relationship with Ed Koch, he would never do’ 
anything for me... {WOLLMAN RINKS it] 

What happened is .When I-built theWollman. Rink, I did-a great job. I built Itlri three 
m'orif hi for two nullion dollars. I did an unbelievable job-They were fiicldhgarouhtffijr" 
sevenyears and they hadspent 20 million dollars.on iti-IbutftiKn three arid it halfriiqfrths; * 

Instead-of acknowledging what a great job.I did at anoperurigceremOny where eyetybody 

was there, the world was there, the greatest ice skaters, in the world Toreville and Dean., > ‘ t. 

. He got up and said, I want to thank Donald Trump-but We could have done it'agairi iF-the . 
city didn’tliave the Wicks Law...I said .to the audience: I ddn’t’believe he just said that I 
don’t believe it'Antf T left it at that,.From that day on, I palled Kim the next day and said:. 
that was not'right I did & great job for you. You should have used tncand saitf6ecaus^;of 

• me*...I wpufd have said.you did a greafjob for letting me pick such things. Instc&’d/I’m 

going after Vo.u- And.we became enemies becauseofthe WoUman rink. f wanted fo eft) the 
Wollman rink, fie didn’ t want me to do the WoJIman rmk. because he thought! was, 
goingtd s^oVy him.up. Instead of telling me, great,job. .-And I wouldhayfcSdTd, 
you’re agreait mayor nndfiiankyou for gmngmetlteopportunity'fofit.fiiiifdr 1 the 
city.IIb aiid,.i.coiild have done it if we dida’t hayethe .wicksQLaWi'The WicksTaw Is *: 
bullshit Everybodyhids. I.bid too,:by the way. You know, whether you bid formally or 
informally, the Wicks Law was basically at bidding prices. So, what happened Tjm was ■ 
that was the beginning of theend. And he wasa fiieridof ipine. ■ '• ’ ,£ 

Then-1 needed something from him-and I called: him. Ed Koch-was a veiy dlsldyal person.' 
t needed somethixig'from him ahd.I called him. Iwa^always a supporter of his. Ed Koch. . 

. Was always.petrified of newspapers. Hehated a bad newspaper storyand theperceptjondf : 

. dishonesty. Now, Ed Koch..;Yeah, Fit tell you in a sec. Ed Koch, in his own way, was 
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more dishonest than Amede Esposito. Mead Esposito, the sheriff of Brooklyn, was a great 
political leader and he was a friend of mine. When you shook hands with Mead Esposito, 
it was a handshake. Now, Ed Koch wouldn’t take money. If you handed him money, he 
wouldn’t take it. But he was dishonest in other ways. He wasn’t loyaL I consider loyalty a 
great trait. Ed Koch was not a loyal person. Ed Koch should have been very loyal to me. 


I saved him on the Wollman rink. He was getting the worst publicity, front page stories on 
your favorite newspaper. The New York Times, oh the incompetence of the Wollman 
Rink. Seven years,. 20 million dollars, Gordon. Davis was the Parks Commisioper. He had 
no fucking clue. They brought people up fromMiaitu that made refrigerators to try to 
' make ice and they didn’t iaiow what the fuckin ice skating rink was. I went to the 
Montreal Canadians. I said; Who’syour icemakei? They gave me a company from 
Montreal Canada.,They explamed to me the whole process. I understood it in an hour. 
Okay. It was so simple. But Ed Koch should have been TK. So here’s what happened. I - .. 
needed hishelp on. s6mething.and.itwas On the West Side Yards. I wanted NBC to 
move in. Now as it turned out, I never thought they would because I always thought they 
were using me in order to. Bob Wright is a very smart guy. And I always thought Bob' 
Wright was using me and my land ini order to make a better deaf for Rockefeller Center.! 
always thought that: Every meeting, I’d start off I’d say; Bob, I know you’re us.ing, me, 
but if your riot, thisis.what I-want,.bah, bah, ball-...You know, but I always thoughtthere 
was a chance. You, know; you give it a shot, right? ■ 


So I called Ed Koch. I said, Ed, Inecd.your llelp on thc West Side. I’diove to gtit .. 
NBC in. I nged.youtdielp on thezoningil want to CQnvItice.th em thg zonings there.' 
He said r Do 5 ald) s iican?t dojt'I said„Edr This.is a pbsifive'tlimg. There!i 5 A n,otlurig 
wrorig'with it; jvo.iijd. n'fwer.^kyinu.to db^II^aL This is a pdsi^e:sthiemeiiti. : ineec[ ' 
anriifrrimUiye.stet<^ent;t^ things afe good, .all-this.slut.*.. • 

, •; ...•...?,< t .■ •.. 
Hesaid,I<mri v tdd *f®rinald r You , re^friehdofWineiarid!fididitfdi:youripcpple 
woulcl tbTdfc^in^nin^the newspapc'r^Wriuld.thiakbadlyjoftncbccauSe I did It 
for. a frieridiT said* d<kypu mead I am a-friend Because’I supported you,financially in 
your elecfion? He said^yes, atid people wpuld not view that positi^jjy. Isaidj Ed, 



. support trie. But ifiwasan.cnemyiOpyburs^ yoU w6uld st^port me. And he5aid,A 

vftt if wriilMiliP Msiiif. f .tftiii. Onnrl ,-TJif‘rl vnil’rX a veru Hidnviil: nf nJrtn nhd PlI ■. 



was so,; 
is a supporfer p 




Okay, But I said'to him. Ed, if l werc ah ; eneriiy,wouId you support, me ori this? He said 
yes. Then you’re a very disloyal person, your mind is fucked up and I aqx never, ever. • 
going to .support you again'andfll spegk tolyou as seldom'aspossible. You/are now ah * 
enemy ofmln^ Ed. And.Igot much service from Ed Koch after I dtd that than I dicl when 
he Was my friend.' Ed )Epclifo.ught iue ; dtt the Wollman rink when he was.my friend.' He-' 
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didn’t want trie to do that. You know, the way the WoIIman rink was done, I went to the 
editorial boards at The Times and The Daily News at the time and had to ask them to do 
editoriats on letting me do the rink because Ed Koch wouldn’t let me do it. I said, I want 
to build the rink before my kids get too old to ice skate. The editorials,' if you look back: 
Let Trump do iL And he was forced, I forced him, because he wouldn’t do it. All he had 
to say was do it,- Donald. Get this lucking nightmare off my back...He didn’t want to do 
that. So instead, the newspapers forced him to let me build the rink and I did an 
unbelievable job. I brought that thing in for less than 2 million dollars, and by the way, 

everything'they did was fucked up. So, it wasn’t like Oh gee.So in other words, it cost 

me more because the demolition cost me more money than almost-the rink... And you 
know, there’s a whole thing about what they did wrong and how they did it and 
everything else. So, Ed Koch, was a very disloyal man. 


How badly did Ed Koch speak about me? (Badly but not histrionically;.. He said it began 
over the battle over the abatement on Trump Tower], That’s wrong. Well, I sued him and 
f won, which fat Tony Glidemari. f sued him and-1 won. But f won. I kicked his ass. So, 
you’re right... [The second is the Wollman rink and the. third tiling lie brings up is the back- 
and-forth of Alair Towsend]. I don’t even know anything about Alair Townsend... So I * 
don’t even really know too much about'AJair Townsend, I don’t know what thathasto do 
with anything. [About them not giving you an incentive package for NBC to go to TV • 
City]. What did Ed Koch, off the record? What did he say badly about me becausehe does 
go around saying I am a great builder? He says Trump is a great builder but a bad person. 


That’s what he tcllspcpple. And I think th^t jie’s wrpng about the second pait'dftthaVbut 

• that’s'okay.;. So Ke sa^,..Okay....He’s the biggest-bully of all;- There is-riQhodydhakwas a 

big^drbully th^n&iKdcb*... .. .- . : .. , •• ,-V 

YoU kribw,thoiigh,.it’s fbnriy„. ; The pnethipggood about'the Apprenticec.TIteiSOs’wei'ea 
great timcfdijinc* but the mid-3jls i tQ:presentare.abetter 1 time,Wliat : rusedto|rear 
■ alofTim, y?^ < iritei'cs i ting. Tfhey: i^.ed to tiyand^putmeintotbe^Os.dLik&atthe 
beginning of the midri^O?, fhcx’dsayoh,.hc was hot So-80s*T-havpn’theardthat 
in years,..Ifau laipw, it’s gre^t^Jtl^reati,. JI yoii-ask people how, was he hotter ih. 
the S^.'or hotter hoW? fmmuch hotter now. My company is tttuchblgger, stronger. 
Everything cIse'Fmipn top pf everything.,! have the top show.nnd all that shit. But. 
it’s mterestjng.T ustdtoliearihat anumber of years ago. Sort.pf.lik6 passe8ds: . 
And mow, Idon’t hear that anymore. Now, Ineyer hear me with respett'to the*. 

• 80s...By the way, that’s sort of like what you were saying about franchising. There’s 
nothing wrong with It because, think of it, if I was Wag of the 80s, that’s a great 
compliment But I consider it a slight because Fm here now...' 


When they were saying, he was the king of the 80s but now he’s passe, in theory, 
that should be a great compliment Because when anybody is the king of anything, 
that’s a great compliment Right? But I consider it a great slight [Because it felt like 
you were saying you werepasse.] Correct And Idon’t like that because Tm too * 
competitive for that Fm too competitive'for that Somebody.says, he did 
unbelievable.in the 80s. If you really think about it how many people can say you 


442a 




C6WMENHAL 



TO B-EF-00007824' 



were at the top or the heap in the 80s. But the truth is, I am much hotter now. And 
they don’t mention that anymore. The early 1990s to the early 1990s, that would be 
considered a little bit of a rap...I think so, I mean I think so... 


[When was Donald Trump ever talking about paternalism?] I have a feelings... Part of it 
may be.. I’ll ruin your thought on that one. Part of it has to do with the tremendous 
success of The Apprentice.,.1 mean, if the Apprentice was like Mark Cuban’s show that 
went on when they took him offthe air or like Branson’s show that went on and they took 
him off the air cause nobody watched, I'don’t think I’d have the same feelings. It was like 
almost like the fatnily of success.'.The show was a master, and it continues to be a 
monster. So, I feel...Maybe .that’s true..- [Cuban] He was terrible...By the way, where are 
you going? I’ll'have you taken..;ITl do that I whs so-interested in-the crazy conversation. - 
One thing I should tell you that on 40Wali Street, ask me why the Koreans left? I think 
it’s a great story that’s never been told. Just ask me: how were you able to buy.40 Wall - 
Street for a million bucks. JUst remind-me sb I know...-We covered a lot of territory - 
today.-1 don’t think you could haveever covered thlsterritory if we were just sitting there. 
First of all, after 15 minutes. I’m like: let’s get theluck’ out ofhiere. So, here we are, 
sitting--here, i. Actually, more-interesting stuff So one of the things I-would like to do is 
come down to Florida. I would Iike to shaiw yoii a great empire down there. By the way, 
you could take your.son with'yoii .if you 'want! IddnVcarc... . . 


Secfiqn XVD 


AriuevMayprat the b&giuninjgbnd^a terrible mayo hat the end. He became a.mertn, 
bitter persqnjHe went from a-CKecrleader tb a mean, bitter-peisQfuHe should,love- 
- me. I did a great job'for him. I mean, you’re too young to remember practically and ybu 
weren’t at The Times. He was brutalized over the Wollman Rink and! saved him. Do.you 


fiasco; witJiftiatidcompetenflcommi^lbher^Gqrdbrf'Pai&lsrjSJ^Gbr^pnH^^.ji^oU^.ovy. 
he had tha&thtngwherqyoti would-be tsdldng.fb Hqr^ lajf, ai^i tucking. ' 



•.died., iriidn’t'knpwyirhat tliefirckhappened td hirfr...He dropped asleep in,the puddle of. 
my dialogue t’d be ranting arid; raring- If I was realfy-gping wild,' ! never heard.of tHat f . 
tucking dealbefofe. I said to somebodyi.': How di^ ybu tfeal with Hemy Sterh? Isaid*,., 
then he feU asleep..iSom^rMy-ktiew that andSadtb;pte.:;.'' v , v -‘ . 
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SECTION I: March 5,2005 

TIM IS WITH ALAN AND DONALD ON THE WAY TO THE AIRPORT: 


ALAN: 

That’s the time you feam what somebody is made of... 

At the time, we were doing billions of dollars of debt and I’d come to work each day, 
having to deal with bankers all day long constantly. I’d walk into Donald’s office calm, 
cool, never a mood, relaxed and doing business as normal having total confidence in his 
abilities to get deals done. And most importantly, the quality of the assets we had. That, 
we think, was clearly one of the reasons ... We knew we had great assets and Donald was 
always fair to the bankers. He never tried to screw them, he worked with them carefully, 
they all liked and respected him and it went both ways. And I think at the end of the day, 
that’s what ended up becoming our biggest ally: having bankers that respected us and we 
respected them. He never mistreated bankers and at the end it worked out for us... 

Ribbis came on at the end. Bollenbach came on for quite a bit of it. They actually wanted 
an independent person who wasn’t part of the Trump team, the bankers did. ..They knew 
on the inside. And Bollenbach handled it great, but he left early. And Nick Ribbis came on 
at the end, and quite frankly, did a pretty good job in wrapping it up. And I was at that 
time the controller at the company, working behind the scenes feeding paperwork to 
accountants living at our office 24/7. And that’s what we did. We got through it and 
fortunately we came out very very strong and today, we’re stronger than ever... 
[Workout?] About three or four years....And we did a great job. 

First of all, to reach agreement with all the banks. That was the first step. To reach 
agreements and to comply with the requirements of the banks on almost a weekly basis. 
And we did. We watched what we did. We’re really a very conservative company. 

Donald, his lifestyle if you think about it, is relatively conservative. I’ll tell you, everything 
we do is business related. I mean, Mar-A-Lago is business. Golf is business. It’s all 
business. It’s all tied ia It’s one giant stoty. It isn’t as though he jet-sets around the world 
having a great time. We work. We work constantly. 

And the bankers respected that. They know the work ethic we have at our company. And 
Bollenbach came to realize that. He brought that story to the banks... 

(TIM EXPLAINS SITUATION] 

DONALD TRUMP: Called the Boston Safe, which I think is no longer with it. We said, 
you pay the fuckin insurance. We’re not paying it. Half a million dollars worth of 
insurance annually... And we said, you pay it. We’re not paying it. What are you fucking 
crazy? And they sard, if you do that: we’re going to foredose; we’re going to do" this; 
we’re going to do that...We said, I said: You pay it. ...They said, we’re not going to pay 
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it: You have an obligation, we’re going to foreclose it and bah, bah, blah and.go after...I 
said, I don’t give a fuck: you pay it. And we waited, and the deadline came: and they paid 
it..Towards the end was the last we ever heard of them... Steve mentioned that... 

That’s an interesting point. That was sort of the bottom of the heap. Deep trouble. They - 
could-have really done a big number. There was a personal guarantee on the loan. When - 
you write TK down, it’s one thing if you don’t have a personal guarantee. It’s like, again 
off the record, in Atlantic City there’s no guarantee. It’s a company. It’s like out there. It’s 
a whole different thing. This is all personal stuff. A billion dollars in personal guarantees! 
And I guess, one of the things you may find interesting and! probably shouldn’t say 
because I’ll look like sort of a schmuck. I wrote a book called The Art of the Deal and one 
of the things I talk in the book is never personal guarantee anything... Well, my father was ' 
a pro. My father knew, like 1 knew, you don’t personally guarantee but you personal 
guarantee it. In other words, never personally guarantee but you always tend to 
personally guarantee because you tend to do nothing. You don’t personally guarantee but 
a lot of time you can’t make a deal unless you personally guarantee. I’U give you an 
example... You’re building a building in Manhattan and the bank is putting up the 
construction. If you don’t guarantee the completion of that building, some fuckin banker 
doesn’t want to take oyer that building half way through so it’s impossible to build a 
building without some form of guarantee. If you put up a bond, then an. insurance • 
company guarantees it but then you have to guarantee the insurance company... 

So I wrote a book called The Art of the Deal, which as you know is the biggest of all time. 
In the book, I say never personally guarantee as one of many things. And I’ve told people, 

I didn’t follow my own advice. [Alan: True.] Because, you know, sometimes you have a 
string going that’s so hot that you feel as though you’re invulnerable. And my string was 
so fuckin hot. I think it was BusinessWeek that did a story that everything he touches 
turns to gold. And that was true from the time I came out of college, from the time I 
graduated-fromthe WhartonSchool to 1989 October. You do things and they just work, 
work, work. And then, [Alan: the banks were very proactive.] Hey look, I have 
wonderedCK,..This is a good one for you, Tim. A lot of good stories... [DONALD 
DIGRESSES] 


I had a great string and I think it was Business Week, and they had this great story, 
everything‘he touches turns to go: The feet is, you do feel invulnerable. And then you have 
the tendency to take your eye off the ball a little bit and hunt around for women. And hunt, 
around for-.models. And hunt arpund for shit iiistead of maybe doing what you’re 
supposed to. Because you really feel it is easy. I mean, you feel-it’s easy... [Tim: Were you 
aware that you felt invulnerable?] Let’s put it this way: I’m much more cautious today' 
than I was in the eighties. Much more cautious. Because I see what can happea And I 
appreciate it .much more today. In the eighties, I didn’t even appreciate it. I figured, this is 
fuckin the easiest thing... Yeah...Is that my plane? What are we doing over here? I’ve 
^never seen it over here before. It must know Tim is there. ..It’s for the President? 
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Section EL 


A great actor is an actor who’s an actor on the stage and when he leaves the stage he is 
gonna be a different person than he is on the stage in his show, I assume. But I had one 
where I call this very highly respected banker, a very elegant banker. I speak to his 
executive assistant slash secretary. I say. what do you make? I say, Donald, Donald, Mr. 
Trump: how are you? I say, is he there? No, he’s taking a potty right now. I say, what? 
First, she said he’s taking a potty. And then I said, what? He’s in the can, you know what 
I mean... And I go: okay, canyon tell him to call. Now, that was two years ago. Everytime 
this guy speaks to me, I think of him taking a shit. Isn’t that terrible. And here’s this guy, 
when you meet him, you say central casting for elegant man. Now, I never told him that 
sire sard that. And if he ever heard that, it’s over. You know, I mean, it’s just disgusting. 
Can you imagine that? But these are people... 

[What was buying The Plaza like?] 

I think selling it meant more than buying it because I made a great deal when I sold it. [ 
shed a tremendous amount of debt and had it not been a very good piece of real estate, I 
wouldn’t have been able to get away with what I got away with, okay. But honestly...Mb,, 
it was a coo! momement but selling it was cooler. I made an unbelieveable, I shed so much 
debt when I shed it, when I agreed to sell the building instead of taking on and delaying it 
and beating people up and fighting. I just made a great deal. By selling it, I made a great 
deal...And I shed it... 

Not only that...From that debt pile and other debt pile. Don’t forget: those were the days 
of discounting. So, if you did certain things, you would get not only that debt but other 
debt and lots of other things. So, I mean, I know that maybe this doesn’t sound nice but 
selling.it was a much better day for me than when I bought it. You understand what I 
mean because I made a really amazing situation...I got rid of a tremendous amount of 
debt. ..I’m very proud. of.„What do you think of what they are doing to it now—the 
building? Not nice but necessary. I was gonna do it. I was gonna do it. But then the banks 
offered me a deal that if I agreed to shell it, I’d shed all of this debt, all of this debt, all of 
this debt. ..No...[Didn’t Pattie Goldstein fuck that up? You know why? The prince was a 
Citigroup shareholder.] Pat Goldstein. Did you speak to her at all? She was. a fucking 
moron...She was a moron.Do you want to have a great story? You like human interest 
stories for what you’re doing, I think. One of the best stories is Pat Goldstein. First of all, 
she was singularly responsible for my success at 40 Wall S treeL Not because of the fact 
that she made the deal for me but because she drove out a fine real estate family in a bad 
market into being forcing it to be - sold by making it so impossible for them at 40 Wall 
Street. 

She made it so impossible fbr the Resnrck family. They had 40 Wall Street The city had 
the mortgage. Instead of working with them and intelligently doing something. And 
they’re a fine family—a good real estate family. They wouldn’t have done as well as I did 
with the building but they would have done a nice job. She made it so impossible that they 
were forced to sell it at a very cheap price to the Koreans and I bought it from fhe 
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Koreans. So indirectly, but I’II tell you a great story. A sad but true story in terms of life 
because I’m a very loyal person. If a person is good to me and loyal to me. I’m good to 
that person forever to a fault, probably, but that’s the way it is. But if a person is bad to 
me, I go after that person to a fault also, much worse than I’m supposed to. Pat Goldstein 
was this fat, ugly, pile of shit who worked for Citibank. And I went to her with a plan to 
condominium-ize The Plaza. I would have done very well with it but so would the bank. 
The bank would have beea. But she didn’t want to do it. And then...I’ll tell ya, here’s the 
story. It started three years earlier than that. I get a call from Pat Goldstein in 1988/89. 
[Pre debt crisis?] I think so, I think so.. I was very friendly with the Cardinal Cook. He’s a 
great guy. The Cardinal has a home, a senior citizen aged home called, I ■wall tell you, on 
York Avenue, what is it called, called The Whatever, it doesn’t matter. It’s a famous 
place. They take care of people who are terminally ill and they do it beautifully.’ PH think 
of it and I’ll get it and it’s very simple; it’s a semi-well-known place but its beautiful. The 
nuns, they take care of people. I get a call from Pat Goldstein, who’s married to a guy, 

Mr. Goldstein. And she’s crying. I say, what’s your problem? My husband’s in the South 
Bronx, he’s dying. People are just treating him horribly. He’s been treated like. 

SectionlU: 

I’m at'The Plaza hotel. I think it’s a great story because it’s such fucking human interest. 

It tells you what scum people are. And I can also tell you a good Dan Rather story. I’m * 
giving you all my good stories. I have to be able to write another good book. I get a call 
from my people like Alan, or my people. I think it was Alan. I said: we have a problem. I 
said why? Another one? Here at The Plaza hotel. Citibank is getting horrible on The Plaza 
and they’re not letting Us dp anything. This is the middle of the shit, ’91, let’ssay, ’92.1 
say. Citibank? That’s Pat Goldstein.'Yeah, she’s the one. I said, you mean Pat Goldstein is 
breaking our balls. They said yes. I said: No, you don’t understand. That’s impossible. I 
haven’t spoken to her iryyears and she is absolutely just being vicious. And she wants this 
and she wants that. I said, fellas, do yourselves a favor and go. home, get a good night 
sleep. We have no problem here, believe me. 

And they said: why? I said, I did here a favor once that nobody in the world could have 
done but me. And it was the ultimate favor. It had to do with life and death of the family. 
They said: Oh good, that’s great because she’s really been horrible. I call her up. Hello . 
Donald? I said; Pat, I need a little leniency on The Plaza. You know, the world is 
collapsing.The City is doing shitily. Real estate’s down the tubes and I need some Kelp. 
She said: No Can Do. I’ll never.forget it, the expression: No Can Do. That was the' 
expression.!o hie. I said, you don’t understand Pat: I need some help. She said: I can’t do 
it' I won’t do it I said: Wait a minute Pat. Now, when I do things for people, I never 
mention it again. If Pdtd you a favor,! would never ever bring it up. Okay, I did it. That’s 
it I do it People remember. Or they don’t remember. But Ido it. This is the only time. 
Never sincejiave I done this." A couple of people have fucked me and I still don’tbring it 
up - 

I said to Pat Goldstein: Let’s get this straight you are going to try to fuck me on The 
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Plaza. Well, that’s the way it has to be. When your fiickm husband who I couldn’t give a 
shit about was dying and you called me up at 10 o’clock in the evening and I had you meet 
the.Cardinal at 5 o’clock in the morning at TK TK TK. I got your husband into Margaret 
Manning Walsh. I’m the only one in the world that could have done it. The last thing the 
Cardinal wanted was a guy named Goldstein at Margaret Manning Walsh. And I did that 
for you. And now you’re trying to luck me on The Plaza hotel. I said, I don’t usually bring 
this shit up. But how the fiickdo you do that? I’ll never forget the words: She said, one 
thing has nothing to do with the other. I said: you fat pile of shit. She’s fat and ugly. She’s 
a fat and ugly woman. I said: you fat pile of slit. You are going to pay for what you just 
did and I drove them fucking nuts. I drove them lucking. I drove them, the banks, her...I 
made a great deal. Not on the workout [but on the Plaza deal.] I made a better deal than I 
could have made by being than I was asking...What I wanted was much easier to do than 
what they ultimately gave me had she originally gotten away. Pat Goldstein hurt the 
Resnick family on 40 Wall because she was so tough and stupid. She’s stupid. 

You know, a lot of the toughest people aren’t tough, they’re stupid. A lot of the smartest 
people are not necessarily the toughest people. They’re not necessarily the toughest 
people. I know people who are so tough and so stupid that they make a lot of bad dcals.'I 
know people who aren’t tough but they make great deals because they’re intelligent. You 
know, they’re smart'. It ended up working out great. I shed a lot of debt. I got out of the 
deal. I got rid of a lot of debt. 

So that fat pig, now, whenever I see her. She comes up to me and always tries to be. 
She’ll come. Hi Donald, how are you doing? Now, she’s lost a lot of weight and she’s 
uglier now than when she’s heavy. Because she’s meant to be a fat slob and she’s 
not She looks better fat No, no. It’s true. And you can print this, I don’t give a shit 
She comes up to me, if I’m at a dinner and she’s there. And Tim, I can’t believe it: she’ll 
come up to me. Hi Donald. It’s Pat. I’ll say: Get the luck out of here. Or. Get the fuck out 
of here you fat pig. A year later, she’ll come up to me again, which is the most 
unbelievable thing. Which tells you she’s stupid. So, Pat Goldstein.. 

Now think of what I just said. I did her sort of the ultimate favor and she says one thing 
has nothing to do with the other. I couldn’t believe it. And I told that stoiy because it tells 
you how bad certain people within the human spiedes are. Do you understand? How do 
you do that? How can you say that? It’s sort of funny. I felt nieve because when my 
people came to me and said a woman named Pat Goldstein was causing us tremendous 
problems. [Tim: Well, also remember that Citi needed the Federal Reserve to bail them out 
so the whole bank was on the precipice.] Maybe she could have said that. Maybe instead 
of being the tough thing, she could say, Donald can I come over and see you. Donald, the 
bank is a disaster. And I want to do it and let me bring you in to meet my boss. Instead of 
that, she said: No Can Do. Will Not Do.. Wouldn’t even think about it. One thing has 
. nothing to do with the other. If she would have taken me over there, met her boss,‘her- 
boss said I can’t do it It wasn’t that way, though. I don’t think that was actually the point 
I don’t think the bank was in trouble at that point It was before the bank had the 
problems, okay? I found it to be... . 
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I find it an amazing stoiy. The few times I've told that story, I think it’s amazing. It shows 
the lack of loyalty. It’s unbelievable. I don’t understand that loyalty or lack of loyalty. So 
that’s the Pat Goldstein stoiy. But she is one ugly piece of shit 

[Tim: How did you get turned on to the Atlantic City Market?] 

I went to Atlantic City early, and in going to Atlantic City, I looked at Atlantic City as a 
place where I was going to make a bet. I took options to land in Atlantic City, and the 
options to the land I would have lost a lot of money. This is prior to Resorts opening. This 
is a little bit prior to Resorts, I think. It’s prior to the referendum. [So 1975:] Yeah. I took 
some options to land. That’s why I have the best sites in Atlantic City. That’s why Trump 
Plaza is such a good site. [With the idea referendum might pass?] If it passes, I make a lot 
of money. And if it didn’t, I lost some money. And it passed. So I had the land much 
cheaper than if I had bought it there. That was over the Trump Plaza site. And then I was 
vety hard, I was very young and I was working on the Grand Hyatt Hotel building. I was 
working on the Javitz Convention Center, trying to get that done. I had an option onihe 
land. 

[Tim: You were trying to get early footing?] 

Yeah. 11 could..Getting it financed was very hard because I was very young, [and bank 
wouldn’t do casinos?] And they wouldn’t do casinos. That’s a very good point. So I had 
this wonderful piece of land that was very hard to get financed. And I was building the 
Grand Hyatt, working on the Hyatt; I had the old Commodore; I had an option for Penn 
Central. I had-an option on the West Side Railroad yards to try-to get them to build the 
Convention Center on that. Which a lot of people know but a lot of people don’t know. 
That’S'my deal. Javitz,Convention Center was-my deal. 

Section IV: _ 

I put them together^..I went there a lot to try and get land. I got various individual parcels 
on the site. It wasn’t one parcel. It was-individual parcels. And some of those guys were 
tough goes. Shapiro. They were tough guys. In fact, they say that Dan Sullivan was the 
guy that killed Jimmy Hoffa. A lot of people said it...That was only in their imagination. 
That was really bullshit. They were tough guys and not good guys... 

[How did you handle these guys?] I just was able to handle them. I was able to handle 
them. I found Sullivan to be the tougherof the two. I started hearing reports about 
Sullivan that he killed Jimmy Hofia.. .Dan Sullivan, if you were sitting with him, you 
. would say.he was the most honorable guy in the room. He would constantly bring up-the 
name of friends of his who were in the FBI. He had many people in the FBI, who'he 
would claim were his friends. And you’d say; You are talking to a saint almost. He would" 
always talk about honesty. That everything in life was honesty. And yet he probably 
wasn’t an honest guy. But Dan Sullivan, Kenny Shapiro and others...It was a strange' 
group of people... 

I wasn’t worried because I felt I could handle it but I felt I’d get a partner. Getting a 
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partner wasn’t easy... I didn’t want anything to do with those guys. I had heard bad. I had 
heard good and bad. Sullivan was like a con man. He would convince you that he’s 
virtually working for the FBI and ultimately he was sent to jail on income tax evasion and 
it was the FBI that testified against him. 

(Tinr. What was Shapiro like?] He was like a third rate, local real estate mafia. Nothing 
spectacular. And you know, I get lucky. I heard a rumor that Sullivan, because Sullivan 
was a great con man, that Sullivan killed Jimmy Hoffa. Because I heard that rumor, I kept 
my guard up. I said, hey, I don’t want to be friends with this guy. I’ll bet you that if I 
didn’t hear that rumor, maybe I wouldn’t be here right now. If I didn’t hear that rumor, I 
would have been much more prone to be taken into the whole crazy scheme of things 
because he was so smooth, so good, and his portrayal of honesty. He used the word 
“perception" and “honesty” and it’s so important in life. The FBI, there’s no institution 
that I admire more. You know, listening to this guy, he sounds like he’s you or something. 
He sounds perfect. Had I not heard that he killed Jimmy Hoffa, anybody, not me, would 
be taken in by that guy. So because of that, sometimes you’ll hear something about a guy 
but you won’t necessarily believe it, you’ll say: So... I bought a piece from them. I bought 
a piece from another... .And then what happens is...Because it was the best location. It' 
was at the time the best location. And it was near the convention center and 
INAUDIBLE... 

Then, what happened is time went by and financing was very tough because it was a 
casino which especially, even today, is tough. There are a lot of institutions that don’t do • 
it today. Those days, it was like, forget it. So off the record, what I did. Holiday Inn came 
to see me. And I get a call from the head of Holiday Inn, a guy named Mke 
RhodesCK.. .The bulldozers were very important... Iget every truck in Atlantic City 
because I didn’t want to say I didn’t have my TK and we cut a deal where we were 50-50 
partners and they put up all the money... I got 50 percent of the ownership and profits. 
Ownership andprofits. I own 50 percent of it. I then later bought them out and I owned 
100 percent. I then put on a lot of financing and then I took money and did other things 
with it. You know, it’s been a great deal for years. Well, it’s been a great deal over the 
years. 

I guess, you know, off the record. I guess people don’t realize how good Atlantic City has 
been to me over the years...[Tim: It’sa Cash cow?] You know most people, they hear 
Chapter, he’s going to cut his debt. You cut your debt because...But Atlantic City has 
been, as I’ve told you a couple of times; entrepreneurially, not as person who drives up • 
stock blit as a private, it’s been a very good deal...Becausein many years, it’s been good. 
Now, I’ve Chanced it...Entreprenurially, okay, I buy a building, I put a 250 million dollar 
mortgage on the building and take the money out and you know, it’s like you put a 
mortgage in youh house and you take your-money out and then you invest it in things you 
want You know when I owned the company privately. Fm talking when I owrted the • 
company privately. That’s why I have so much in Manhattan. That’s before I had it public. 
When it’s public, you can’t do it When I went public, I took money out by selling stock. I 
sold my stock. So, entrepreneurially, it’s been a good deal...So, I was, it’s amazing that 


confidential 


450a 


TOB-EF-Q0007832 


i 


l 


you know about Sullivan and Shapiro. It’s always fun that anytime you call Ken Shapiro, 
and I say, no,no, Shap-I-ro. 

TRUMP CONFIRMS STORY THAT O’BRIEN GIVES OVER BARRON 
HILTON/LAMPERT MEETING... [How did you hammer out deal quickly?] And it 
closed very quickly. It closed in 30 days. The deal closed-in 30 days. Ben was the broker 
of the deal... 

[Tim: Did you tour the property?] 

I had made the deal simultaneously touring the property, I mean, within hours...It wasn’t 
my kind of building. You see. I’ve never built my Idnd of building in Atlantic City. No, 
because I took over the Taj from Merv’s. The exterior was all up; the interior wasn’t. But 
I’ve never built my kind of a building. When I did Trump Plaza, I had Holiday Inn as my 
partner so I could never do what I wanted to... 

When I took over the marina, it opened four weeks after I bought it so I wouldn’t have 
built it that way. I love the Marina. It’s wonderful but I would have done it much' 
differently. When you look at Trump Tower or in New York when you look at Trump 
International Hotel and Tower and Trump World Tower opposite United Nations. When 
you look at the buildings I'build in Manhattan, when you look at what I am doing in 
Chicago which is gonna be one of the great buildings in the world. That’s what Ido... 

Steve Wynn actually said it. It was very interesting. He told somebody. He told me. redacted 
REDACTED You know, Donald’s never had the chance to do his thing in 
Atlantic City. In the first one,, it was Holiday Inn. In the second one, I took over the Hilton 
Hotel before it opened. I would have never used the brick stuff. And then the third one, 
the Taj Majal, was sitting there 65% built, the skin on it, the rooms up. And then they ran 
out of money when I took it over..So all I could do was complete what they did...I’ve 
never done my thing in Atlantic City. Like in Vegas, I’m doing my thing...By the way, I 
made the Taj great inside and everything else but the plan was already,there. In Vegas, I’m 
doing thebuilding and you see the building that’s gone up... 

Seection V: 

I never-really built a building in Atlantic City in other words, built from the ground up. By 
the way, I’ve said that to you.You said: Wow,I never, really thought of it But you didn’t 
take a lot of prodding to understand it so.:Again, it was Holiday Inn, it was Hilton, and it 
was Resorts. You know. Resorts built, ran out of money, etcetera, etcetera... All I can do 
is...The first one. Holiday linn, was Holiday Inn an I made nicer, much nicer. It wasn’t 
Trump Tower; it wasn’t Phillip Johnson doing Trump International or Central Park West 
It was a different deal. So, Eve said that a little bit, but I don’t think Eve ever said that 
publicly but I know Steve Wynn says it a'lot.. .He say, Donald has never built, done his 
own thing in Atlantic City...I think it’s great. I am going to start construction in 90 days. I 
have every bank jn the country bidding on it, wanting to finance it I’ve got 1200 units and 
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I sold out in a period less than a week...[footprintJ: almost four acres. Now, I’m doing a 
second one. Right next door. The first one is more successfiil. A twin. I’m doing, Tim, a 
twin. You know the one building, the way it is. Because it was so successful, I have the 
other set I’m doing a second building. Not exactly. It’s going to be set back a little bit. 

Sort of like United Nations Plaza. That hasn’t been announced yet...That’s going to be a 
hotel...Wynn across the street. I’ll be good for him. You know, he opens in April or 
something. You know, I’m going to the opening. He opens in April. He came to my 
wedding, I guess you know...That’s great... 

[Tim.' He said that it was business, not personal.] I agree with him. Steve and 1.1 mean, 
we’ve had some bad moments because it was competitive, you know like. It was. Steve 
and I had a bad moment over the tunnel, you know the whole thing about coming 
in...But, you know, that’s a period of time. But we’ve had an amazing relationship... 

Well, I’ve always been disappointed by the politics of Atlantic City. Atlantic City has 
missed so many opportunities to be great that the politicians...What should have happened 
with Atlantic City was it should have been demolished when.there was very little on-it and 
started off with a clean slate. And low income housing should have built off island, not 
next to a casino-Who wants to have their young son or daughter growing up next to a 
casino? That was the original intent and that was actually .Governor Brenden Byrne who 
said: Demolish everything, have this beautiful island of sand, and let’s make something 
great happen. And they did just the opposite. Then, they built the convention center at the 
wrong location... 

I was saying, take the existing convention center in the middle of the boardwalk, expand 
it, and you have a great convention center. Instead of that, they decided to build it way 
ahead of the Boardwalk. I fought with them over that. And after you fight with people, 
then they go and do what they’re doing even though it is wrong, you say: what the fiicfc 
are you doing? I mean, Atlantic City in that sense was disappointing because it was a great 
opportunity. By the way. I’ve loved Atlantic City. It’s been very good to me and I’ve been 
very good to it. But it’s been disappointing in the sense that things could have been done, 
which would have made it unbelievable. Various politicians and others decided to go a 
different route and that’s too bad because it was a great opportunity. Now, Atlantic City 
does a lot ofbusiness and all that stuff. Why did they allow low-income housing to he built 
outside the main entrance to the casinos? It’s not fair to the casinos, but more importantly, 
it’s not fair to the people who own the low-income housing. They are going standing there 
next to bettors and all the other problems you have. Off the record, the hookers and the 
drinkers and the Whole thing. You’re going to have a family growing up right next to it? 
They should have built the housing, off island, made it beautiful, built schools, built this, 
j., built that. Theychose not to, so what, are you going to do? They missed a great 

: ‘ opportunity. On that sense, I’ve been disappointed with it. And sort of the opposite with 
Manhattan. 

In Manhattan, Steve has told me, if they would have done some of the right moves in 
Atlantic City, I would have been much more proactive in Atlantic City than I had been. 
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And if I would have worked Atlantic City the way I worked real estate, I would probably 
be the biggest casino company in the world rather than just a nice company, etcetera, 
etcetera. [And why didn’t you?] I’ve done so well in real estate. You know, Steve would 
say real estate’s your first love. I would say I do like real estate a lot. I do love real estate. 
I also like the casino business. But it was disappointing in the early years that they didn’t 
take advantage of the great opportunity Atlantic City presented them. And that does take 
away some spirit. 

[Tim: What was it like negotiating with Merv?] 

Merv Griffin. Look, I bought Resorts. Let me talk off the record. I’ll tell you the 
story..[When you are saying off the record, I can use the information: Trump affirms.] I 
bought my stock and I was trying to take and I had the voting stock. I think I had 92 
percent of the voting stock even though I only had a small portion of the overall stock. 
But it was Class A, Class B stuff so you can own like 10 percent of the company. Sort of 
like Madison Square Garden. Or the Times, Excuse me, The.Times...They own like .70 
percent of the place...He died like a dog. He had emphysema. By the way, really smart, 
genious. He was a genius. ..His brother was the head of ABC. Very opposite thing. Just 
smart. Smart, Irish genius. Crosby got very sick with emphysema...He died and I bought 
the stock, the B shares, and I had 92 percent of the vote and 10 percent of the company, 
something like that. I figured I’d buy the whole company. And then Merv Griffin came 
around at $38CK a sharelNAUDIBLE.... 


I’ll tell you what happened. It wasn’t so much Merv. Look, off the record. Merv was a 
fuckin moron. He was so stupid. Merv came up...It was Mike Milken that had it...It’s a 
very interesting psychology. Mike Milken was under major investigation. Michael Milken 
was-'in the papers everyday....Fm telling you this story but I’d rather not be quoted, okay, 

- because Milken’s a friend of mine. He just had his tennis tournament at Mar-A-Lago' last 

week, 2.5 million dollar tournament' So, I’m not going to go...Mike Milken was under 
investigation. Mike Milken was the King of Junk Bonds. And this was the last deal that 
Mike Milken brokered...And he wanted to show the world that he could do a deal. So 
what happened is that I bought'the stock at 10 and I figured. I’ll take the company. I 
offered around 12 or so for the company. I don’t remember the exact numbers, but I think 
12. You know, small. And I figured I’d get it. Then, all of the sudden I heard Merv made 
• • an-offer of $36 a share. So I said: What?.. J said: Why didn’t he offer 13 or 15 of 
something: It was $36. So, I said, that’s impossible. That can’t be possible.... 

And I’ll also tell you a story about Holiday Irin, about Rob Milane. Remember big.Rob. 
Milane: I said, you’ve got to be laddihg. And I was actually a-little strange feeling for him 
- - • -because it was so crazy, you’ know what I mean. It was so far. Even if heoffered-20. So, • 
Merv Griffin offered $36 dollars a share. I had just bought it and he said I had a fiduciary 
responsibility to sell the shares. Fiduciary responsibility? I had a responsibility to myself to 
sell. Are you fucking crazy? I had no intention of selling, but this offer was so fucking 
crazy. [Trump give permission ( ‘if you add the words and to stockholders but also to 
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The offer was crazy, you know crazy. So crazy. It just was so crazy. In fact, it was so 
crazy that I didn’t think I should ask for more. You know, normally, I’d say Merv, make it 
40.1 was like how can I ask for more? Maybe he won’t. So I sold the company to him. 
Then, as you know, he then went bankrupt twee with it. It was a total disaster, total 
disaster. Paradise Island was a total disaster, you know that was part of the company. The 
whole thing was a total and complete disaster. I made it work. It was a great deal. 

Then what happened is when I spld it, I took back the Taj Majal at a very reduced cost 
from what they had in. In other words, they had $600 million in...No, no. I sold that to 
them...Exactly. So Merv bought Resorts. I gave him Resorts, I took the Taj and then I 
had to build the Taj, which was 60 percent built. Again, it’s not a Trump thing but it was 
60 percent built. And I’ll never forget, I get a call from People magazine. Merv was not a 
nice guy; you think of him as a nice guy, he was not a nice guy. Then I get a call from him. 
Although he wrote a book, and in his book, again off the record because it sounds like an 
idiot to say it, he says Trump is a genius and he hates me. That was a big statement for 
him: he said Donald Trump is a genius. He said, he thinks he’s a genius but he actually 
is...Koch said I’m a great developer... 


When you see the letter he wrote to me two days ago, you will drop off your seat. I think 
I sent you the original because I didn’t even want it...So you’ll have to read that, hecause 
I don’t know what he said but something like that. I get a call from People magazine the 
day after the deal. I had just gotten this unbelievable deal from stupid Merv. Now, the 
reason I got it was more because of Milken than Merv. Because Milken knew that if he 
offered 36 or 38 dollars a share knew he had to have it. So Milken, is a genius by the way. 
True genius. Whether you like Milken or not, this guy is... [Can I use that quote or the 
positive.] You can say Mike Milken is a true genious and he is a true genius. .[Caul use 
the stupid Merv quote?] No, what’s the use. He called me a genius; I’m not going to call 
him stupid. But you can relate the whole thing. 

But Milken forced Merv to do this. In other words, Milken said: if you offer him $36 
dollars a share, he has to take it And Merv said, huh. Milken didn’t give a fuck. Milken 
didn’t give a fuck how much it was. You’ve got to understand. Merv Griffin is not a smart 
guy. Merv Griffin came up with those two shows on televisoir.'Spin the wheel. Wheel of 
■Fortune, and another one,; Jeopardy, (lira: Then, he then sold the them] for about 1/10* of 
whatthey’reworth...Oh...Hedid,butit wasstill 1/10* of what they are worth. SoMerv 
came up with these two moron shows. And they hit... But they are moron shows. Did you 
ever watch Spin the Wheel? Vanna White? You understand, don’t you. 

So, FI! never forget, I do the deal, I shake hands with Merv. Enjoy your Resorts, which hr 
falling apart. Enjoy Paradise Island, which is the worst piece of shit you’ve ever seen. 

Have a lot of fun. 

Okay, it ultimately goes bankrupt very quickly. Twice. And off the record, he didn’t take 
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any money out. It was only a one-way deal.. .Let me tell you Tim. Generally speaking, if 
you make a deal with me, I don’t know if it’s a good deal or bad deal...Time. There could 
be a war, there could be a this. I mean I know guys that buy something and then a bomb 
goes off. Who the fuck know, okay? But certainly you’ve got to let a little time go. The 
day after I make the deal with Merv, I get a call from People magazine. Hi Mr. Trump. 
We’re doing a story on the 25 Most Fascinating People in the United States. A cover stoty 
in People... I said. Oh thank you very much. That’s a great honor. That will be a great 
honor. What would you like to talk about...No, no Mr. Trump; it’s about Merv Griffin 
and how he beat you at the art of the deal. I said, he beat me? I just closed last night. I 
don’t know. Maybe he did and maybe he didn’t; I mean I just made the fucking deal last 
night. But I can tell you one thing: he paid one big fucking price. And they end up having 
a picture of Merv, you can go back and check, sitting on the stairs of this somewhere^ 
probably Resorts, with Eya [Gabor]. 

And then I made a statement that if anybody catches Merv fucking Eva Gabor, I’ll give 
them a milliondollars. Okay? Meaning, you know, off the record, it was just a front The 
whole thing was such a joke...Excuse me, exactly...So, that was the end of the Merv 
thing. And then the last I heard of him, he’s done fine. He’s alright with the Beverley Hills 
Hotel. He lost a lot of money in Atlantic City. He lost a lot. A shitload of money. 
Tremendous amount of money and Paradise Island, which was basically the company I. 
sold him... • 

For nothing... Off the record, he made me $500 million and then he sold it to Sol Kurzner 
for $50 million. Don’t forget at $50, it’s a different deal. At $50, it’s starting to jook 
good. Then, Kurzner put a lot of money and it’s successful...I saw Mery over the years 
doing Larry King and this and that. But I haven’t spoken to Merv in twenty years, and the 
•last time I saw him, he was talking about his book. And he did say, I tfiinkhe said, I hate 
Donald Trump but he’s a genius...He said something about that, and again, don’t quote ' 
me. Quote the book but basically he is INAUDIBLE... 

Again, and I know you know this, I never went personal bankruptcy...But don’t forget, 
it’s much more the casinos. I held on to the West Side railroad yards. I held on to Trump 
Tower. I held on to a lot of property in New York. I held on to Mar-A-Lago. I held on to 
a lot of property in New York, you know smaller pieces that don’t have any name on it 
because you can’t put your name on certain things.-1 held on to the Grand Hyatt HoteL 
You know, there’s this misconception that I held onto the casinos but I didn’t hold on to 
INAUDIBLE. I just named six, seven major properties. I held on to virtually everything- - 
other than.1 sold the Plaza HoteL I sold the. airline, which is thank god I sold the airline. 
How about if I had the airline now? Okay? How lucky did I get? I sold the airline to US.- 
■ ■ - . Air for unbelievable price at the time. Meaning price in debt. I got rid of debt. 

[TIM: WHAT DID YOU SELL THE AIRLINE FOR?] You know, it’s hard to define the 
price. This stuff is actually very complicated. What I did is I shed millions and millions of 
dollars in - debt. Hundreds of millions of dollars in debt, and I sold it to US Air. And I think 
Citibank was involved, with that stupid Pat Goldstein.-By ray .agreeing to sell it, I said fuck 
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you...I mean. I’ll give you a story. 

I own the airlines. The world is going to hell. The airlines are always shit. And I have this 
thing and it was fine. And then they had the war, you know the war in Iran...The war in 
Iraq.,. Really, the first Gulf War is more accurate because it'was all over the fucking place. 
So I.sell the airline but the bank came in and there was a rule that the most valuable thing 
of the airline was the gates, especially at La Guardia. I was doing very well with the airline 
for a period of four or five months. And then you have the war, the Gulf War, and all of 
the sudden fuckin fuel'prices went up and people didn’t want to fly. And there was all 
sorts of press we’re going to take down the planes; not exactly so conducive to flying 
when you have some government saying we’re going to blow up all the planes. So you 
have that, and the fuel price is tripling. So I go from having this very wonderful little, you 
know, prime company where the planes are. Because it is the best asset of the airline 
business. You know the shuttle to Washington and Boston was a good little asset. So all 
of the sudden, I say what the fuck happened... You know in one day, the fuel went from X 
dollars to 3 times X—and they wouldn’t even sell it. At the same time, a similar time, the 
world was crashing. The most valuable thing I had were the gates. We had 21 planes and 
they were older planes. And I put them in very nice shape. I was doing great... 

I didn’t Want to expand it. I might have created a shuttle to Chicago or something. But 
basically I wasn’t looking to build the world's greatest airline. Because I’ve already heard 
the airline business is the worst business to be in and it’s true. It’s got every problem: 
labor, high energy costs, high cost of capital, and high technology. Other than that, It’s a 
wonderful.thing...Because you do things. It’s like why do you write certain sfories that 
you really don’t want to write about it. There are stories that you do that you say: what 
the fuck am I writing about. I don’t want to make it sound so foolish but that’s the way 
life is,,Thn. Maybe, it’s like anything I touch it was just automatic. And it .was automatic. 
Hey, for the first three months, it was like...[What’s interesting is you’re there again.] It’s 
even hotter now, and I'm much more careful...I’m much more careful and Fm not 
guaranteeing things. It’s a much different kind of...[Much wiser person now.] I feel that 
way. You have to be wiser as time goes by or perhaps your not so bright. It’s'much more 
solidstuff...[And in your choice of partners] I have these great partners, yeah...It’s 
different. It!s a lot different.:. Off the record, hey look Marla was a good girl but the 
difference is this Is different, different world. You want to come to dinner .with us.. I told 
her...Whatever you feel. Come fo dinner. It will be fun...] 

So, urn, I think we’re putting you in one of the bungalos. You’ll like it. You know, I fixed 
these places up. They’re incredible..: Alright, if you feel that. That’s okay." 

So what happens is you do things sometimes, sadly, because you do ‘em. Not because 
there is great analysis. And by the way, it turned out to be the right decision. But who 
knew there-was going to be a war when they’re saying they’re going to shoot down all our 
airplanes. There'were days when you sit on the shuttle. How many passengers? One. 

So I take over the airline. There’s the war. This is why when I listen to economists telling 
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us where the economy is going to be in three years, I laugh. I say, what the fuck? What 
happens if a nuclear weapon goes off in the middle of the country? What happens if this 
happens or that happens? A hundred different things happen and their projections can’t be 
right because projections are so subject to other things. As an example, I made a good 
deal on the airline. Except for one thing: you couldn’t get fireLYou couldn’t get fuel one • 
day. By the way, everything was perfect: I was making money, nice cash flow, planes were 
flown. One day we had a war, Persian Gulf War, four months after I bought it and that did 
two things. You couldn’t buy fuel and if you did, you were paying five times more and 
•you had no passengers. Other than that, it was a great business, okay. 

What economist is going to say, oh gee? Unless you do economists where they say, the 
economy will be very good. The economy will be this way if there’s a wan put down 
nineteen different conditions. So I often say, economics is bullshit because you can’t 
predict what’s going to happen in terms of major tragedies, like a World Trade.Center 
etcetera, etcetera.. Or the Tsunami...What if you are a planning an economic somehtng on 
Indonesia/? Where will Indonesia be three years.from now. And they are telling you 
exactly where it’s going to be except for one thing. It got hit by a Tsunami that wiped out 
a good chunk of the country. Or Thailand, which is ridiculous. * - 

And I said to the banks. Look, the gates INAUDIDBLE back. I’m going to close up the 
airline. And the law. was that if you close up the airline, you automatically lose the gates. 

There is nothing the government can do about it. Off the record, the banks were petrified 
that I was going to do it. 

I then took my car keys out of my pocket and I through them at a prick who was sitting 
across the table, who wanted to come after me in the elevator. I said these are.the keys to 
the fuckin airlines. I said: Take t.hein motherfucker, you can have them. And off the 

record, they panicked; and they totally._[it just can’t come from me.] When I through the 

keys at this guy, I hit him right in the chest and it was a big set of keys. And it was a big 
set of keys. Airplanes don’t even have keys but they don’t know that. They were my keys: 
car keys, apartment, a lot of keys. I'said this is what I want. I want to be released from all 
debt, from all personal liability, and I want other things to be released also. If I wouldhave 
closed it, they would have lost all 16 gates. That would have been a disaster and that was 
the primary security. Not the TK which were old. So, it worked out. I then agreed to sell 
the airline to US Air. Look Kow well they’ve done. And it worked out to be a good deal. 

A lot of times, things don’t sound good but they are great deals. I got rid of a lot of debt; 
not just that debt, but .beyond that,:.[Recognitionthat for banks to own-assets] Well, I had . 

thatbefore. • , 

You’re out there alone.- You’r.e out there alone. I mean, it’s not fun::. It was like an exact. 

opposite, I went from bing a boy wonder,:boy genius to this fucking guy who has nothing * 
but problems: And the sad part is, there were many, other people in my same position but 
nobody gave a fuck about .them. You guys only want to write... Yeah, that’s the neagative 
to visability.;.You know, it was an interesting period of time but I got rid of the airline. 

It’s amazing how it worked out. ■* 
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Then US Air bought it, took it, ran it. You know, it was an interesting period of time. And 
obviously, its’ a shit business... 

Honestly, it’s a terrible business, just terrible... 
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Section VII March 5,2005 

[Tim: Donald and I are driving over to Trump Interationa! Golf Club in Palm Beach.;. 
Mar-A-Lago is the across the street from the Palm Beach and then we are going to go to. 
an estate he just bought...] 


The Bath and Tennis Club is a institution probably around 1920s. It’s a very interesting 
story. Marjorie Merriwether Post built Mar-A-Lago at a cost of 25 million dollars from. 

1920 to 1929. It took nine years to build. She used the greatest architects in the world. 
Joseph Urban, who was the great designer of the Austrian opera houses. Joseph Urban 
was named the number one architect of the century. They did a retrospective on him-at the 
Whitney, I think. Ahead of Frank Lloyd Wright. Which is an interesting phenomena 
because, in Europe he did all the great house, all the great opera houses. And he was a 
great architect. He also did all of the sets for Flo Ziegfeld. That’s how she fell in love. She 
was a great friend of Flo Ziegfeld...It’s a very glamorous thing, you know. [So Ziegfeld’s 
designer did Mar-A-Lago.] Joseph Urban was the designer of Mar-A-Lago and the 
architect of Mar-A-Lago. She wanted the most incredible house in the world. Marjorie; 
Merriwether Post was said to he the richest woman in the world. She inherited Post 
*' ' cereals. She then'married E.F. Hutton.'He quadrupled her money through'great- 

investments and everything. Unfortunately,, he liked screwing maids. And after the fifth' 
time, she just said I can’t do this anymore. You know, they were married for like ten 
years. But every time they had a, you know, they-would have these gorgeous maids' 
working at Mar-A-Lago. 
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Dina Merrill grew up in Mar-A-Lago in a room designed by Walt Disney, a young Walt 
Disney, before Walt Disney was big. In fact, because of Disney, I’ll show you that later; 
have Disney show you the Disney room. It’s a little hard to show you because everyone is 
in there. 

Marjorie Merriwether Post was one of the most beautiful women in the world. She was 
five foot elevea She was regal. She was way ahead of the time. She would never go in the 
sun. In fact, she would never build a swimming pool at Mar-A-Lago. She built this house 
that nobody has ever seen anything like it, and other than a small bathing area on the 
beach, she never built a swimming pool because she didn’t ever want to go in the sun. 

When she walked in the sun, she carried an umbrella. She had magnificent skin. She was a 
great beauty. 

In fact, when I was trying to get. Dina Merrill hates Donald Trump. When I was trying to 
get the approvals for Mar-A-Lago, Dina Merrill was left a small portion of Marjorie 
Merriwether Post’s fortune. Most of it was left to a foundation: the Majorie Merriwether 
Post Foundation. Dina Merrill was left, but still a significant amount of money. And Dina 
Merrill fought me on the club. Now, this house is too big to have as a club...[Does she " 
live down here?] Yes she does. She lives on Breakers Row. 

You know, there is no place like Palm Beach... When we go over there, I’ll show you 
some of the houses...There is no place like Palm Beach in terms of wealth...This is the 
wealthiest community in the world/You know they say the difference between Palm 
Beach and Beverely Hills, there are. no mortgages on the houses. In Beverly Hills, you 
have four, five, and six mortgages...[Tim: And the houses turnover every year.] They turn 
over, right...You know, it’s a whole different deal. So, Palm Beach is this unbelievable 
community. 

But off the record, coming from me, that Dina Merrill fought me viciously that I couldn’t 
turn Mar-A-Lago into a club. She thought it should be preserved. So I said, why didn’t 
you keep it? Why didn’t you buy it from the estate? Anci why didn’t you do it? So. she 
said, well, I don’t think it should be turned into a club. And then she fought me. So then I 
said, off the record, and it got picked up on the front page of every paper in the country 
virtually: Dina Merrill, who was also a great beauty like her mother, was bora with her . 
mother’s beauty but not her mother’s brain. And they went fuckin nuts about me. Because 
she's one of the sacred few. They went nuts.. .The bottom line is that after litigation and 
all sorts of shit, I ended up winning and I got the right to turn it into a dub. Very 
traumatic, very long arduous task... 

They hated me... What happened and this has happened to me four times or five times. 
Everybody wanted if, AI Taubin wanted it when he was in his prime. The Taubin back in 
1985,1986. Ross Perot wanted it. Many, many people wanted it but nobody pulled the 
triggered. It was truly just sitting there for ten years and I came to Palm Beach because I 
usually went down to Miami. I came to Palm Beach and I had a driver, and I said: this ' 
place is amazing. Immediately when you see it, it’s sort of like amazing. I said: this place is 
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amazing.' What’s the best house for sale? So the limo driver said to me: Mr. Trump, you’ll 
never buy it but the best house in Palm Beach.by far is Mar-A-Lago. It’s very 
complicated, it’s been closed for years. You know, it’s the old allergistCK stuff, right? 

What happened is I went in, I saw it. I got somebody who represented it I went out and I 
saw it; I offered $28 million to buy it. This is back in 1985, ’85, ’84. And they turned me 
down. And I said: how the fuck do you get turned down for $28 million? Don’t forget, 28 
million is like $125 million today. It’s like, many times 25, 28. Stupidly, in 1972, they sold 
the beach where you see the cabanas, right. And when they sold the beach, they sold it to 
a man named.Massey. Jack Massey has the distinction of starting two major public 
corporations. He became very successful and very rich. Jack Massey was a very old man, 
but he was a friend of mine. He was a good guy. A lot of these older guys liked me. 

People like me. You know, I get along with a lot of people. I think, if you do your 
research, you’re going to find out I have a lot of good relationships. You know, whether 
it’s Steve Wynn which surprised the shit out of you or a lot of other people. And then 
there’s people who are, off the record, I don’t want to say are jealous, as shit and you- 
know fiickin, INAUDIBLE. But I have great relationships. A lot of what I do is based on 
relationships: whether its with banks, whether its with people. 

So I wanted to buy Mar-A-Lago. So they stupidly, and these are people who are not, you 
know, these are heirs that never worked a day in their lives. So they thought it was great, 
we’II sell the beach to Mar-A-Lago. So they cut off and subdivided the beach and sold it 
to Jack Massey who lived next door on a house, right On the beach. So they sent him all' 
this tremendous frontage of the ocean...[Immediatlely devaluing the property itself.] Well 
they thought itwas great; they’re great peoplp..-.So Ross Perot and all these guys wanted 
to. buy Mar-A-Lago but they wanted to have the beach. They said: how can you have a. 
house like this and not have the ocean? I offered $28 million; they turned me down. What 
happened'is sort of agreat story. I went to Jack Massey, who was desparately ill and 
dying of cancer. I went to Jack Massey and I bought the beach. Andin buying the beach, I 
overpaid for it. I paid $2 million, which at the time in 1984 was a lot of money. Today the 
beach might be worth$100. As crazy as it sounds, houses are going up routinely for 70 
million. If you are building a $70 million dollar house in Palm Beach, it’s like Poverty 
Row, okay. You’ll see it later.when I show you the house I’m going to show you. It’s like 
Poverty row;. By the way, this is what they just built...I built this four years ago: instant 
success. One of the reasons it was successful: right next to Palm Beach... [Looking at 
Trump International Golf Club] All off this landscaping. All of this, everything. Now, I did 
get hurt by the hurricane. You see the openings here. 

Section Vm 

This is what I do best: build. This. Then they say.. .Every tour, meaning professional tour, 
wants to have their tournaments here. The LPGA Even look at the guard. Is that central 
casting? Look at him. We have the riphest people in the world at this course...Everything 
good? Good? [I guess he doesn’t need-to ID you, huh.] You see him? Everything is 
central Casting. Now this place, if you come here at 9:30 or 10 o’clock, you’ll see more. 
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No forget it, you can’t even get ta And you’ll see the finest cars in the world. And one of 
the reasons is this is five minutes away from Palm Beach... 

[Do you have a favorite course? They’re all my favorites. When I show you Bedminster, I 
say: holy shit! Golf magazine said this is the greatest course built in the last twenty years. 
You know, the magazine which is the big golf magazine. When I show you the 
Westchester, oh you saw the Westchester. You didn’t see it in the spring. That clubhouse 
will be the equivalent of this except a totally different style. You know, Westchester. So 
I’ll finish telling you the story... 
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... Bankrutpcy like at The Plaza or something. You can delay these people for years from 
getting it You understand...They can’t get it. It takes years legally to get it. So when I 
made a deal on The Plaza, it was one of the great deals because you got rid of so much 
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debt it was incredible. So the Plaza was something that was much less personal than other 
things. This was maybe the most personal. 

You have to understand. Okay. Take a look at this land. Tennis Courts. You saw that 
right. The tennis courts, the whole think, the tremendous frontiture on the lake, even more 
frontiture on the ocean; over 20 acres of land which is unheard of. When you look at 
houses, they’re a half an acre, a quarter of an acre. One acre is like a huge deal. This is one 
of the great places on Earth, Palm Beach. Palm Beach, Florida. That’s why I told you, in 
terms of private jets and everything else, there’s nothing even close. In terms of weekly, 
weekend private jets. All of the people that you write about, look at the houses. All of the 
people that you write about live in all these houses. 

This is like ten times what any other place is.. .1 also own now the second best house in 
Palm Beach, which I’ll show you...I bought this house for $8 million; you needed a TK 
when I bought it. [In an unrecorded mortgage.] Yes, I bought this house for $S million 
dollars, including the furniture. I then sold some of the furniture because I built spas and 
stuff and I couldn’t use it for more than $8 million.So I got the house for thing. Now, it’s 
worth over $250 million dollars. This house.... Now, it’s worth over $250 million dollars.. 
[Carrying costs?] Nothing because I have a club... 1.5 million a year. When it was a 
private house, it was 1.5 million a year. Now it makes 4 or five million dollars a year and I 
live much better. I have the same house, same suites, same everything. But I have spas, I 
have beach clubs, chefs, so it’s a much better way of.living. You could never live this way 
in a private house...I’m here. Yeah, I mean what am I going to do with it? Now, the 
rooms have been rented out. Every room is full...I wanted the ballroom [boat slips]... I 
applied for a Marina that went halfway out to the intercoastal, tremendous dredging and 
everything else. They went fiickin nuts. I also applied for the ballroom. The ballroom got 
through because they INAUDIBLE. Interesting. Tony told you that. These are things that 
I don’t even think of...He’s good, isn’t he... 

The thing had a lot of debt and I got rid of debt beyond the Plaza. This is one of the great 
federal landmarks. 

Nancy Gerben I’m thrilled because I met him before he really made New York. Now, he’s 
made New York-.Because he knows how to work New York. He’s a great guy and he 
knows how to make people happy in New York; a la the Wollman Rink, which made my 
daughter very happy about 15 years ago...[Trump: I like your daughter very much.] I met 
you when I was working for Saul Steinberg. We met on a few occasions..-. Does America 
need Donald Trump? Americaneeds Donald Trump and I'd like to work Donald 
Trump...Because he knows what people want and make them happy. 

DONALD: I hate to tell you this because I’m embarrassed by it but I think, off the record, 
I’ve become very much part of the establishment. I have the place that eveiyone comes. 
Look, when ydii see Serena Bordman having lunch at Mar-A-Lago. I have the best 
ballroom in town by far. I would say definitely. One of the other reasons she’s there is that 
she adores Melania. They are like friends, so that always helps. I have a ballroom. I have a 
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ballroom that The Breakers or any of the other hotels can’t come close to competing with 
so they sort of have to have their events there. Eventually, they come to like me because, 
you know, I get along with people.. .So I was going to tell you before about Bath and 
Tennis... 

So I wanted to buy the house. I offered $28 million dollars. They wouldn’t sell it. Mr. 
Massey owned the house that I actually just pointed out. It was owned by Mr. Massey and 
he bought the beach for like $400,000 like in 1972. This is called South Ocean Boulevard 
and we’re going over across the breakers to TK...So what happened is I went to, the 
oceah’s here and some of the houses are ocean here. None of them have the tunnel onto 
Beacon road. Because this is basically US 1. It’s called South...And the houses you’ll see 
all have cabanas over here, you know the small ones. So, I bought the house. I went to 
Mr. Massey and said I’d love to buy the beach. He was old, he was dying of cancer, and 
he was a great guy. And he said: why? I said. I’d just like to buy it. So I bought it. I paid 
2 million dollars for the beach. And I announced the ugliest house you’ve ever seen. An 
entire red brick wall. Red brick doesn’t go with this community. I announced a red brick 
wall with no windows facing Mar-A-Lago, two stories high or three stories high. The 
entire length of the beach. So, it was like a wall. It was an embarrassment to me but that’s 
what happens. I said I was gonna build it, and then I put it down. I just owned it. So about 
a year and a half later, I get a call from the estate. Capatain Canta Cuisine. He was a 
Captain because he was a captain of a yacht; his own yacht. He said, we’d like to see you. 

You have to understand, they turned down $28 million. They couldn’t buy the house 
because I owned the beach. Ross Perot. Everybody came to me to buy tho beach. 
Taubman, everybody. And I kept saying: I don’t want to sell it; I don’t want to sell it 
Two years later, I get a call and it’s the head of the Marjorie Meniwether Post 
Foundation. They said: I would like to see you. I said: about what. They said: Mar-A- 
Lago. I said: Mar-A-Lago? You know the way deals are, right. It’s like you’re hot as hell, 
and if it doesn’t go through, you’re like: what’s that? It’s like you’re hot as hell and if it 
doesn’t go through it’s like, next. Then they .call you back four months later, you go: 
what’s that? Then you go: Mar-A-Lago? What’s that? I never got the house but I had the 
beach. And how do you have that without a beach? That’s like having the straight thing 
without the beach. It doesn’t work. Because stupidly, they sold the bank. So I bought the' 
beach back for $2 million dollars so that’s why I basically paid $ 1; I paid eight plus two. 
When I offered $28 million, they turned me down. They didn’t want to'get $28 million; 
they wanted to get like $3 5 million dollars. This was back in like 1984.. 

They came to see me.and said. Mr. Trump: we can’t sell the house because you own the 
beach. And I said, okay. We’d like you to buy the house... I said: For how much? Would 
you buy it for $8 million dollars? I said what Would you buy it for $8 million dollars. I 
didn’t say I’ll make it six because these guys. These are the kind of guys who get up. 
INAUDIBLE..Normally, you or I would make it sbt I did say, I’ll do it if you include all 
furnishings. The furnishings are worth $12 million. I don’t know if Tony gave you a tour 
of the safes... I said: I want all furniture. Eyeiy piece of furniture has to stay as is. They 
said you have a deal. So I bought the house for $8 million dollars. Today, it’s worth $250 
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million dollars. Don’t quote me on the $250. You could say that people have said, but the 
reason I don’t want to be quoted is that off the record, I always right real estate taxes. I 
don’t want to be [reassessed]. A house like this, this is just a little one, right. $22 million. 
Here’s Coke’s house. That’s Estee Lauder’s house. There are more Rolls Royces in this 
town than any town in history. That’s Estee Lauder’s and this is Coke's. This is David 
Coke. Then, Bill Coke, the brother; one of the great feuds of all time, lives on the other 
side. He just built this house: he spent $50 million dollars. This is a brand new 
house...This is Steven Schwartzman’s house. How do you like him by the way?... 

[Tim: How did youend up feeling on your wedding day?] Good. It’s like I told you, it’s 
easy. It’s like, I showed up. She handles everything. Other than that I built the ballroom, I 
mean she handles ballroom. They all came out, a $42 million dollar ballroom he built for 
his bride. It sounds great. That I built the ballroom for my bride for the wedding. You 
know that’s one of those legendary types of TK that’s almost like give me a break...[You 
weren’t nervous at the altar?] I never was. You know, she’s very good to me. You 
haven’t seen her in action. She’s just a great, like an amazing person. Taxes here? 

Take a look down the road. This is sort of everything in Palm Beach is between The 
Breakers and Mar-a-Lago. Mar-a-Lago is in one section; the breakers the other. And then 
the north end is over here, where a lot of the socialites live. Now, Did I build, did I buy 
the best house in the middle of the social section? It’s like.... With no water....It’s sick..A 
long way from what it was. But Earl E.T. Smith, was the legendary mayor of Palm Beach. 
Earl E.T. Smith was a smart guy, the most social guy in the world, but also a player. And 
he really liked me. He was the president also of The Bath and Tennis Club. They needed 
me to give them approval because they were expanding their cabana complex. InPalm 
Beach, if somebody next to you wants to break your ass, they can hold you up for years. 
He said, Donald: We want to expand our cabanas and we need your approvals. I said: give 
me the papers... 

Two years later, Donald Trump wants to get into the Bath and Tennis Club but he can’t. I 
said: what kind of frtckih shit is this? Then Earl E.T. Smith died. [Did he leak the 
information?] Not him. Some socialite in Palm Beach. That’s a member in Palm Beach 
who hasn’t done shit, that nobody overheard o£ It’s just one of those things. So it was all 
over the place that I wanted to go In. Just, I’m telling you the story about Earl Smith, 
because if I wanted to, if I wanted to, I could get in two seconds.. Frankly, I wanted to get 
in right now, I could get in. How would you like to lead this life? 

Why would-you like to lead this life. No, I don’t want to get in. I have a better chib than 
them. It costs $30,000 to join Bath and Tennis. It costs $150,000 to join Mar-A-Lago. 
Mar-A-Lago is a much bigger property, a much better property. She built that as a cabana 
for her friends to stay. She was at Mar-A-Lago; she wanted a place for her friends so she 
threw that up. It’s land of nice [to have that kind of money.] I can get in if I wanted to. If 
I wanted -to, I can get anything. 

I'm in Bedford now. I have the best house in Bedford. Bedford/Greenwich is the same 
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thing. Bedfor may be above Greenwich in the social pecking order. You know, Bedford 
where Martha Stewart is now living, I don’t know, happilyCK, If you can believe this, 
ankle bracelet. OJ Simpson is over there playing golf and she’s got ankle bracelets on. Can 
you figure that one. So anyway: she got screwed. 

If I want to get into Bath and Tennis, I own the fucking house next year. I can break their 
fucking balls. I could have been in. Earl E.T. Smith, who was the king, said Donald, long 
before I had the power I do now with the ballroom at Mar-A-Lago and the club. He said 
Donald, let me get you in. I said Earl, I don’t want to get in. There’s no reason for me to 
get in. It doesn’t mean anything to me. . 

I think you understand.. .No..I think it is sort of funny that a guy like me is, off the record, 
the king of Palm Beach. I’m the king of Palm Beach. They all come over, they all eat, they 
all love me, they all kiss my ass. And then they all leave and say: isn’t he horrible. But I’m 
the king..It’s crazy. 

Melania makes a good addition too. She softens that whole deal up; she greatly softens 
that up. I get that; I fully get it. Look, I was a great student, I went to a top school; I went 
to Wharton. 

This is the North End. This house just sold for $5.0 million dollars...This is the property I 
have..[Ttm:And the person’s name is G. A Gossman] This is Nelson Peltz’s house. You 
know Nelson Peltz. And I’m going to take you by this house.. .Look on the left. Look at 
this. ..This is INAUDIBLE... .You understand. I mean, it’s sort of amazing. This is the big 
country club out here. This is like where Serena Bordman’s family live on those little 
winding paths... 

So what I’m doing is I bought the house; I am now ripping the house apart. So there’s 
Nelson’s house. I am going to build a house here that is going to blow people’s minds. 

This is included, all of this, plus the back entrance. This is the main entrance. This entrance 
gets totally blown out because it is not as grand as it'Should be for a house of this 
magnitude. This gets all blown away. Weren 7 t the tax shelter laws changed in ’86? 

Weren’t the tax shelter laws changed in ’86 but it took a while for them.to kick in? I think 
that caused the crash; I think that it was largely responsible for a good portiomof the 
crash. You know, in ’90, the market Crash. But a lot of that, 50 percentofthat market 
crash was precipitated by. the stupid law change in Washington which really. If you think 
of it, they killed all the savings and loans; They killed this, they killed that Bill Bradley 
was a genius who was dumb. He'was a genius who was dumber than shitThis guy, 
changed the tax shelter laws to save $5 billion and he cost the country $250 billion dollars 

..• - because every fuckin savings and loan institution went bust because tfiey were holding all " 

this real estate. He was a guy who was a brilliant dummy. Bill Bradley... 

I bought it for $41 million; Til pilt five in and I think I’ll sell it for over $100 [million]. I’m 
going to put it on the market in November...[closed on it] Three weeks ago. What I did 
was I ripped out the pooL See thatred marker, I am subdividing that from the street to the ' 
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oceaa This is one lot. That’s another lot. This lot is worth 30-35. This lot is worth 
whatever the hell I sell it for... And everybody in town is bidding on this. Just fun. It’s my 
weekend real estate project. Not big. But it’s great. [But you can write off all your trips to 
Mar-A-Lago]. Well, I can do. Actually, that doesn’t even matter because I have the Golf 
Club and other stuff you know, so every time I comeJBut if you look at this, how good 
this is... 

Your Favorite Memory? Always my parents. .. 

Worst Memory? The death of my brother, Fred. He was a good guy. He died of 
alcoholism and he was a great guy. You know, alcohol got him. That was the saddest part 
in what I’ve been through. 

Best Person You’ve Ever Met: I’ve always said that the best person is my father, but it’s 
my mother and father. But my father was more directly related to me because we were 
very business oriented. So my mother and father, but my father in terms of the business 
stuff. 

Worst Person? The list is too long to name. I’ve met more shit. I’ve met more scum. 

There are too many to name. I’d insult too many people by leaving somebody out. I can 
only say I know.so many bad people, it’s amazing. 

Your Best Deal? I’d have to saythat the West Side Railroad Yards is my best deal. In 
terms of numbers, it’s going to throw off billions of dollars in profits. But I’ve made a lot 
of good deals. 40 Wall Street was a great deal. Chicago was a great deal. I’ve made a lot 
of great deals, but in terms of size and magnitude'and everything else, the West Side 
Railroad yards. That’s 10 million feet; Time Warner is 2 million feet. By the way, 

Chicago is 2.7 million feet and when you think of Time Warner as one building and you 
think of Time Warner at 2 and Chicago at 2.7, you see the magnitude of the building. 

Worst Deal? That’s interesting. Well, I’ve made some deals that are bad and I got out of 
them. It’s not nice; it’s not pretty but you get Out. The worst deal is very interesting. Let 
me give you a complex answer. It probably should have been the shuttle, which was the 
Eastern shuttle that I bought because four months into the deal, you had the war and I 
went over the whole thing; fuel prices and everything else. But I got out of it; in other 
words, I got out and I got a lot of benefits by getting out. So it wasn’t really a bad deal. It 
probably should have been a bad deal, but I was able to get rid of a lot of debt by agreeing 
to sellto US Air. It could be; it should have been ray worst deal; I don’t know if I can 
consider it such a bad deal because I got out of so much of a problem by agreeing to sell 
it. But let’s say that was a deal that I wasn’t exactly thrilled with. 

How would you describe the role ofwomen in your life? Vital and Essential. Without 
Women, there is nothing. Vital It’s all about women, you know. It’s all about women. 
Totally important. 

Chemistry: You have to have a great chemistry with a women. Feeling with a woman. I’ve 
been with magnificently beautiful women -where there’s no chemistry, arid it’s like being 
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■with somebody you couldn’t care less about. There has to be chemistry between the two 
person. 

Do you believe in Viagra? I’ll tell you whaL I believe in it 100 percent. Fortunately, I 
have never used it. I don’t need it. But I’ve always said to friends of mine, if you need 
Viagra, it’s very possible that you are with the wrong woman. I mean you can be TK 
INAUDIBLE. You can be with a woman who is beautiful and everything, but just doesn’t 
do it to you and never will. You love her and everything else but she just doesn’t do it. 
Then you are with someone else who isn’t as attractive and just does wonders, right. So 
I’ve always said. Then, there is Viagra for people who have medical problem, etcetera, 
etcetera. I don’t need it. I haven’t used it. But I certainly think it’s fine if people want to 
use it. Based on what Hugh Hefner says, it’s a miracle—and someday maybe I’ll need it. 

Are big houses important? I have fun with big houses. And are they important? No, not at. 
all. Like we just saw. I’m showing it to you at the very early stage, that’s infancy, right. 
When you see that, like when you look at the ballroom, you’ll say: Holy Shit! Right now,- 
you’ll say oh gee, look at the tacky walls, look at the tacky this. It’s true. It’s very stupidly 
done. But the bones are great...I love building. I love constructing. I love fixing. I really 
enjoy taking something that has potential. I don’t like-doing something that doesn’t have 
potential. You look outside and you say: Holy Shit—it’s called the Atlantic Ocean. As 
good as what that is, if you were able to stay with me in California, you would freak out 
over what I had there. For instance, if I-own Mar-A-Lago and lived in Mar-A-Lago, as big 
asit'is. ' 


Do cars matter? Only for fun. They don’t matter. Of course, if you ask Russell Simmons, 
he’ll tell you they matter. But they don’t matter. But I have fun with them. I would say the 
best car is the Mayback. I know Rolls Royce. I know Bentley. I’ve had Rolls Royce; I’ve 
had Bentley- I’ve had Mayblock. It doesn’t make any difference. ’ 

Why is it nice to have your own jet? It’s one of the world's great luxuries to have your 
own jet. Unnecessary but. it makes life a lot easier and in my case, I do a lot of business on 
the jet, and in theory, the time more than pays for the expense of the plane. 

What does it mean to be-am American male right now'? An American male. It’s the 
‘ greatest country and being and American male, at this time, I think- it’s just a great thing I 
' hope we can say that in five or she years from now, Tim. It’s great to be an Arherican male 
or ah American female.' I mean, if you are going td be bom in a country, you have to be 
lucky and blessed to be bom into this country. It’s just the best country, pure and simple. 

-What values make the American male? Well, I don’t think you can answer a question-like •- - - - 

that because there aire so many different types of people. I mean I know American males 
that are great as people but just want to crawl into a comer and live out the life. I know 
some who are the most dynamic people in the world’ 

What characteristicmakefor the best American male? I don’t think its best 
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ff7;a/ ore the best characteristics of the American male ? There is no such things. I have 
friends that are not successful that are happier than I am. I think in certain ways, that’s 
more successful than I am. I don’t think you can define it. There are hundreds of different 
types of successful people. I have guys who are not ambitious, not that smart, not that 
this, but are happy. And ultimately, I consider that to be a great success. Because 
ultimately, it’s all about making yourself happy. So I think it’s too, it’s too general a 
question. 

Do clothes make a man? No, but they can break the man. If you walk in—somebody was 
saying, if I wanted a job with Donald Trump. Well if a guy walks into my office and walks 
in with an undershirt, he truly doesn’t have a chance. I mean, he doesn’t have a chance. 
They don’t make the man because once the job happens, you have to go out and do it. But 
they can break the man in a sense. You have to dress for the occasion or you are putting 
yourself at a tremendous disadvantage. 

Everybody talks about your hair. What do you love most about your hair? I’ve combed it 
the same way for years. For years. And I don’t love anything about my hair. To me, it just. 
One of the things I like about Melania. They say: why don’t you change his hairstyle? 

Well, I don’t like to change his hairstyle. I like it. How nice is that, right? You know, 
Marla would say I want to change your hairstyle or this. There’s something very nice 
about that. I don’t love anything or dislike anything. I mean. I’m in better shape than most 
guys my age. In terms, I have more than most guys my age. But I don’t think I love or 
dislike anything about my hair. It’s just, you know, another part. 

How would you define success? I think real success is if you find contentment and 
happiness at the same time, because they are not necessarily the same words. And as I told 
you, I have people who arenot as nearly successful as I am and they are very happy 
people. I consider them very successful Because ultimately, if you can be happy and enjoy 
your life, that’s the ultimate success—not just dollars. Don’t you agree with that, Tim? 

This is on the comer of Mar-A-Lago. Mrs. Post was never able to get it, but I finally got 
it. I was finally able to put that comer together with Mar-A-Lago. 

What do children mean to you? A lot (Having children.] It’s great I mean I have friends 
who are very successful who don’t have children. They keep saying, oh what do you think 
of children. And I say. You’ve got to have them man. You know, it keeps you going. I 
have good kids, so it makes it a little easier. It keeps the whole wheel going, Don’t you 
feel better? ; -' 

How did yourfather react when your brother died? He was a very strong guy, you didn’t 
see great emotion. It had a huge effect on him...It had a huge impact on him. One thing: 
my brotherwas sick for a long time because he was a serious alcoholic. I mean, the 
alcohol’s the worst You know what I don’t understand and you ought to do a story on it 
How come the cigarette companies are being sued and they are being taken down left and 
right and it’s no longer, even a good business. And the alcohol companies, who kill far 
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more people. Why don’t lawyers bring?...[Tim: Don’t they sue casinos for the same 
reason?] Well, they’ve tried and so far they’ve lost. It’s interesting. There have been many 
of those cases where a guy loses millions of dollars. [Tim; Do you cut off a gambler who 
is clearly overboard] Oftentimes, casino companies get sued because the guy was drunk 
and lost a lot of money because he was drunk. Here’s the thing: I’ve heard a lot of cases 
like that I’ve never heard of a case where someone sued the tobacco [sic] companies. 

Maybe. But to me, the worst of all is alcohol... What I’m saying is that I don’t know why 
tobacco has been sued for the last 10 years and then all of the sudden they start winning. 

What's the definition of a goodfather? The ultimate definition is somebody whose 
children really love them, like yours by the way. That’s ultimately the definition. Then it’s 
also you’ve got to take care of the kids and get the kids through their early years of life, 
which is obviously very basic. I know some bad parents whose children still love them. If 
the kids love the parents, that’s on the way to being a good definition. 

Would you ever do therapy? Have you ever been in therapy? You know what I’ve always 
found. I have friends of mine. They can’t see the club back until they see the golf pro. But 
if they don’t see the golf pro, they can’t even take the club back. You understand. They’re 
like fucked up. And, umm, I have found I am not a disbeliever in it but when I look at 
reports that psychiatrists have by far the highest rate of suicide than anybody. That means 
they’re pretty fucked up, and I don’t have the time for it. If you told me, I have to leave 
my office to go see a psychiatrists, to see a therapist, I don’t have time for it...I’ve never 
felt the need,-and I honestly believe that if you can keep yourself busy,-that’s almost a 
great form of therapy. 

Why does money matter? It’s only a scorecard. It matters to live. Beyond a certain period 
arid beyond a certain amount of money, it doesn’t really matter. Maybe it matters 
psychologically. Look, like you write. I build. 

Thank you Tony. He’s very impressed with you Tony... You better have said the right-shit 
Tony. If you didn’t say the right stuff it’s back to West Virginia, Tony? 

So what businessman or businesswoman do you admire the most? 

Great question. I love that question and it’s not something that I think about a lot because 
I don’t like to admire anybody. F1I tell you. Fve gotten to know a lot of the people at 
General Electric and it’s truly an amazing company. Obviously, a simple answer is Jack 
Welch. That’s a very simple answer because you’ve have to respect Jack Welch for all 
he’s done.' Now, off the record, had Jack not done Honeywell, retired at 65 and not gotten 
divorced, in the history of business, he’s the king and he’ll never be supp1anted...But let 

me just say off the record: a certain-amount of respect was lost-I’m-the king of prenuptial-- 

agreements. A certain amount of respect for Jack was lost when he had a ten year 
prenuptial agreement, he got divorced in the eleventh year. Look, if you are going to get 
divorced, you know at the end of ten, you are going to get fuckin divorced. I mean, it’s 
not just: oh gee, all.of the sudden once something happens. He was going to give her 10 
million bucks. Instead he gives.her 300 million. You know, that was not good. But think 
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of it: Jack turns 65, doesn’t do Honeywell, stays with his wife, in history, he’s the greatest 
of that type. It’s not that entrpreneurship, it’s management. It’s stock. The image changed. 

Let me give you this first. I think Jeff Inunelt is great, who I’ve gotten to know. I made a 
speech for General Electric recently, down here. I think he’s great. I think he’s doing a 
great job. I think the woman from eBay, who I’ve never met has done an amazing job. 
There are a number of women who have done great. A year and a half, two years ago, you 
would have said Carly Fiorina because she put that whole thing together. I’ll tell you 
another man I have great respect for. Maybe you should do something. But Terry 
Lundgren, who’s running Federated, he’s a class act. He’s a class act. And honestly, he 
deserves a story in The Times on your Sunday paper...It’s a good deal. It’s not one of 
these deals like Hewlett-Packard where everyone says is bad and she says is good. I mean, 
their stock, other than the'Gillette deal which of course is like buying America. How good 
is Procter and Gambel and Gillette? That’s a case of putting together two great 
companies. Okay? How good is that? Does it get any better? That’s a merger that makes 
sense. But when you put Federated and May together, it’s 1/15 111 the revenue still of Wal- 
mart. Do you know if Sam Walton was alive he’d be worth 400 billion right now? You 
know, each day, I work my ass off and let’s say I’m worth five billion or six billion and * 
you can say 3 billion or 2 billion or 4 billion or whatever you want. [The thing in the 
bedroom says 9 and a half billion. The flyer in there. I’ve got a flyer from one of the 
things. It’s funny.] Some reporter wrote it. I have all different people saying all different 
things. By the way, you add a thing like this up with no financing, no anything. You add 
stuff like this. You add stuff like California. You add stuff likeBedminster. You add stuff 
like Westchester. That’s just little clumps that are worth a tremendous amount of money. 

Why does being a billionaire matter to you? It doesn’t matter...No, no.. Fact is important 
to me. Forbes says 2.7 billion and I know it’s more than twice that I like accurate. If I 
was worth $100 million and they said I was worth $100 milGori, I wouldn’t mind. If I’m 
worth much more, I wouldn’t mind. But if I’m worth much more, you know, I don’t like 
people saying INAUDIBLE. 

What are you worth right now? I would say six. Five to six. Five to six. I mean, what are 
things like thisworth? You know, if I ever wanted to sell something like this, you’d have 
the richest people lining up going crazy. The Breakers is owned by the Flaglers’s system. 
Off the record, I have a standing offer from them that 'they’ll by Mar-A-Lago and pay 
anything. Anything. You know, there are certain things that are priceless. This is really a 
priceless place. This isn’t like, Tim, a house. This is like a piece of priceless art. The. 
biggest oceanfront. The greatest house in America probably, according to the National 
Trust You know this is controlled by the Naxtonal Trust forHistoric Preservation in 
Washington. It’s considered the’greatest or top two or three houses in America, In all of 
North America.- It’s not even like selling a cashflow ot.It’s like selling a painting. This is a 
painting. This isn’t a house. Hus isn’t a real esatate deal. This is really a pain!tug; it’s a 
piece of art. My-iand in California, maybe/is better. You weren’t able to see it the last 
time, but it may be better. 
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Wiry are prenuptial important? Pre-nups are important for the obvious reason. Anybody 
of wealth or even modest wealth who doesn’t sell a prenuptial agreement is mentally 
retarded. Okay? Because the court systems are a disaster. The lawyers are a bigger 
disaster. And you 1 11 be fighting for the rest of your life with a person on an emotional 
basis. What you did is almost smart: take my flicking money and let me out... But it’s still 
like another way of doing it. By the way,, if you didn’t do that, you’d still be fighting and 
you’d be miserable and eveiything else. With a prenup, it’s an ugly agreement. You go to 
somebody that you are in love with and you’re going to many and say, darling, when we 
get divorced, this is what your going to end up with. One other thing about a prenup 
that’s bad: when you sign a prenup, it becomes a precursor, it becomes almost like 
something that you anticipate and in some cases, it’s too easy to get out of a marriage. In 
other words, instead of fighting it through, you’ll say: flick it, here’s a check. But it allows 
you to build great wealth. If you are married to a woman and you work your ass off, or 15 
years later, you get divorced. Or a man, by the way. If you are married to man. I mean 
there are some women that build great fortunes and the husband is suing them for half of 
the estate. You can’t build wealth like that. You just can’t. 

What man or businesswoman do you least admire? There are a lot of them, too. There are 
some of them. Some of them I don’t want to say because I know them. I don’t like them 
or dislike them but I don’t want to embarrass them. I mean, you know, there are a lot of 
them that I respect and there, are an equal number that Idon’t respect. I guess I’d rather 
not give names because I don’t want to embarrass anybody. Interesting questions by the 
way. 

What is this going to be in a chapter by the way? You know the most popular chapters in 
my books. Universally, a day in the life...Wrong, wrong, wrong...Tim, people love it. I 
did a book without it and there was like fuckin riots. A day in the life. Boom Boom Boom • 
Boom. Next day...Boom Boom... And in a way.you’re doing here. 

What is America? America is a lot of things to a lot of people but America’s changing 
very rapidly. ..I think America has changed a lot in the last four years. I think America 
went from a country of openness and somewhat complacent and freedom to a country that 
sadly is perceived around the world as a bully. America is a lot different place today than it 
was four years ago. September Il.changed alot of that But our reaction to Septemeber 
11 changed much more than September 11 did. In other words, September 11 had a big . 
impact but .our reaction to September 11 changed much more the September 11 did. We 
could have, I think, we could have been a country where the world embraced us. And 
instead, the world hates us. Is that making sense?...By the way, after September II, the - 
world loved us. Even after We went into Afghanistan because they perceived that as being 
- -. a hot bed. But after we went into Iraqi the world hated us.-That’s why I said,what the 
firck are you doing Bloomberg with this Olympics? How the hell are you going to get the. 
Qlympcs? The world will have a riot if you ewer got the Olympics. INAUDIBLE. But it’s 
not the bombing. We’re bombing the wrong people. We went after the wrong country. •. 
You got Korea with nuclear weapons and we’re acting psycho: keep building your nuclear 
weapons; by the way, we’re going after some guys that don’t even have rifles. It’s crazy 
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and they’re killing us one by one by one by one by guys dropping grenades. 

What is the American Dream? The American Dream is probably this. Maybe that’s why 
those books sell. [Donald is gesturing his arms up that the American dream is what’s 
aroundyou.] The American Dream is at least perceived as what I have. But it’s not so 
easy. I like it: I have fun doing all of the things you see me doing. But it’s not easy and it’s 
very complex. But the American Dream is perceived as being this. But I think any dream is 
perceived differently. I think the real dream, whether it’s the American dream or 
otherwise, is just happiness. You can create something where you are happy with yourself 
and everything else. 

What ’syour favorite book and why? The Art of the Deal because I made a fortune from 
it. 

What 'syourfavorite movie and why? That’s a great question. Can I give you more than 
one? Citizen Kane...I didn’t deserve it but that’s okay. Wilt I or will I not? 

Why do you think it was on the front page of the New York Times? 

I guess people want to read about Trump. I guess I was more complimented than not. I 
thought it was a little bit snide, as you would also say... 

By the way. Citizen Kane. I loved Orson Wells. He was totally lucked up. He was total 
mess. But think of his wives. Think of his hits. He hits as the biggest movie star in the 
world at 26 years old and never did a good thing. And by the way, was known from the 
time before he was 27 as the greatest genius in the history of movies—and never hit again 
after that... Right. One of the great radio disasters of all time. The entire world, the entire 
country and world. Do you know? INAUDIBLE...They took outer space...He was one 
of the greats of all time and after 26 you never met him. He became an impossible, horrible 
human being...He couldn’t, he was impossible. If they gave him a budget... 

Sunset Boulevard: I thought it was so cynical. It was so...No, no. Cyncial but true. It was, 
in a way, just mean about life. It showed and I think the fact that Orson Wells. I think if 
somebody-else had played that. Knowing somebody’s life along with the movie. I’m not , 
talking about Liz Hearst, who was obviously Wiliam Randolph Hearst and the whole 
thing. But knowing what a fockin mess Orson Wells was and knowing this movie because 
I saw it in the later years now. You understand what I’m saying..In other word, equating 
TK makes it even better. I.watch him on the shows and he was a fucking disaster. But he 
was like this great genius that after 26, never ever did it. He became totally impossible. He 
thought everybody was a moron, everybody was this, everybody was that; if he had a 
budget, he’d exceed it by twenty times and destroy everything. He became impossible. I 
loved thatbecause it’s so interesting...One of the great, great....So you’re into the 
whole... 

Why? Her performance may have been the greatest performance I’ve ever seen in a movie. 
Maybe one of the great performances of all time. The last scene: ready when you are Mr. 
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Trump. The cameras are rolling. You know. Max, what is it. Max Von Snyder...Erich 
Von Stronheim was unbelievable. He was one of the great jobs ever. He was totally in 
love with her... William Holden was excellent...She was unbelievable, even with her 
fingers, you know her fingers literally went up this way the way she moved. It was one of 
■ the great performances. So great, that when they did it on Broadway with den Close, it 
failed. It was no good, it didn’t work. They had a magnificent set, the most incredible' 
stairway. With that stairway and with the set, what didn’t they have on Broadway? The 
scene of her coming down with the cameras...One of the great...That was a case of a 
movie that was so great that the Broadway show never had a chance... 

OK Corral was good. High Noon was good. Not even close: The Good, the Bad, and the 
Ugly. The greatest western, if you call it a western. It was Clint. And Clint...I mean the 
scenes of shooting the guys down or the ropes...Sony Shorty...I mean...The greatest, 
gunfight of all time was the gun fight at the end of The Good, the Bad, and the Ugly. With 
Live VancIeef...Well the great thing about Clint... Clint’s a friend of mine, okay. Clint 
Eastwood, you know, I saw him a month'ago at Pebble. Beach. He’s sitting there and he 
got up to get a drink and he just moved slow. He moves slowly. When he was young, 
there was never a better looking man on television other than the Errol Flynns or the Cary 
Grants. Dirty Harry, he was older but he looked great. When he young, incredible. All of 
them were great, but the king was The Good, The Bad, and The Ugly. • • 

When Clint Eastwood was a young guy and starring in the spaghetti westersn or Rawhide, 
there was never a better looking man. The beauty of Clint Eastwood was he just moved 
slow. In other words, he’d be in a gunfight and the thing goes over his shoulder. Right? It 
was always like slow motion.. ,In the meantime, you are saying why aren’t these guys 
shooting him in all this action. There was never anybody cooler than Clint Eastwood... 

Favorite Song:. Why? I’d almost like to think about that because there’s just so many. 
Sometimes I’ll'listen to some of the early Beatle music that was so great. Some of the 
Beatle music was so great...I’d like to think about it because there’s so many..’. 

In terms of modern day stuff I love... I think Eminem is great. Crazy, right? I think some 
of his..The Eminem show has some of the greatest. It’s life. It’s nasty life; But the Eminem 
show. Have you listened to the Eminem Show? You’ve got to get it. Neil Young is 
unbelievable...I introduced Eminem a couple of months ago; I walked out and introduced 
him to the audience, which was cool He called up, like he’sa fan of mine. Would you do 
me.a huge favor? He’s the khig of that world. He’s like the biggest. Hisname is Mather, 
M-A-T-HrE-R like Dan Rather but he’s much' smarter. Would you do me a huge favor 
and introduce me at this special next month and two months. Yeah, I’ll do it. My daughter 

.loves you but-I-’ye gotto teliyou,-! love you too. I love-Neil Young-mu sic.-I love it.- All-of- -• • 

it. Ahnost all of it. Anyway, go ahead 

What’s the most important thing you want to do before you die? I think it’s keep going 
the way it’s going. • 
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What’s your favorite food? Meatloaf. It’s just so many...Oreos, yeah.. .Pastas, I love but I 
eat less. Of course, the Atkins diet is a total fraud but because of it I eat a lot of steak and 
I feel better about it. And hamburger and all of that. You know, Mr. Atkins, he did hit his 
head but he was dead before he got to the ground. He exploded, you know that right. I 
always say, the say he slipped on the ice. Actually, they say that because it was good for 
business and I say this kiddingly, he actually exploded. I had one day where I eat bacon, 
eggs, steak, this, that.. .This cant be fuckin good for you. You just feel your veins are 
dying of grease Is that right? ...Did you ever leave a steak? I had steak the other night and 
there was some left over and Melania was here and she was doing that AFLAC 
commercial. I put it in the refrigerator and you go back tw 9 hours later and you see it and 
it’s now a whole pile of grease that’s just hardened grease. You look at and say that can’t 
be good for you. But you feel good about it. What did you have today? Steak and Bacon. 
So I think the Atkins diet has got to be the most unhealthy thing in the world but it makes 
you feel good. I don’t know if you lose weight or not but it makes you feel good. 

When you're sleeping, what's your most frequent dream? Always sexual. It’s always 
fucking... 

Any recurring nightmares? Every once in a while, you have something. But basically, I 
don’t have those sicko deals. 

If you Were given gold, diamonds, or Google options, which would you take? I think 
diamonds have gone up the most over the years if you really look at it. It depends Google 
options, at what price. How is that done in the last month or two? That looks like a little 
bit of a bubble. It looks to me like-people haven’t learned there lesson. Here we go again 
with the whole technology thing. Gold has been very steady for years and years. If you 
look at gold, it doesn’t seem to do much. 

What valuable thing that somebody could give you right now that you would want? I’d 
like real estate...No, it’s interesting... 

If Donald Trump didn 7 exist, would we have to invent him? No. The world will get along 
just fine. Y ou think of yourself as important. You see people that are very important. They 
go and the world continues to go along. It continues...I wills say like that woman said 
something, and off the record, hey she worked for Saul Steinberg so she can’t be 
totally—you know. She was a little bit excited. And she seemed almost a little naive 
because she was a little star-struck. But let me tell you something: that sounded nice but 
she talked about how I’ve been good for new york and fun for new york. A lot of people 
think that. A lot of people think that. Who called me the other day? Crains magazine 
called that they are doing a big story on me on the cover of Crains in a week or two. 
Crains has determined that you are the most important New Yorker. I said: Well how 
many people are there? No—not people. You are. In other words, we are doing a stoty 
’ that you represent : New York. I said: That’s nice. Thank you. I said in a real estate sense. 
No, no. We’ve had a big meeting and we’ve come up and I’d like to know this or that. 
They’re going to do a story in a couple of weeks. It was you most represent New York . 
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and a new Yorker. So there’s something there, I guess. 


Is there a Donald Trump role you play? 

I am very honest. I don’t think I’ve played too many roles. I think that ? s one of the 

reasons the apprentice works because I play myself. And Fve said to people that Martha 

has to play herself. If Martha tries to act and tries to do, it won’t be successful. You ( 

know, Martha is a good persona and a great character. She’s got to play herself and it will 

be very interesting. What will be very interesting is when she’s got to play herself It will 

be very interesting. What’s going to be interesting is how it will do over a period of time. - 

And the way it will do well is if she can be...In the fell... 

Why do.you think people are so curious about you? t 

I have absolutely no idea. I have a life. I work hard. I don’t see in me what other people 

do. I don’t know if I tell you this, about Shaq last night. I’m the only person who made 

him go cra 2 y. He walked into a room of400-500 people and I was told by 15 people, 

including Mickey Arison. People walk in and Shaq is a cool guy. It’s like: hey, how are 

you doin, how you doin He’s like falling asleep. He sees me. I don’t believe it; e went 

crazy. He grabs me. It’s like going into a mountain. Because when he grabs you, you like 

disappear. People don’t even see you. He was so happy. So there’s something out there 

Tim, I don’t know. I don’t have an idea, I don’t think about it, and I think I don’t want to 

think about iL It’s sort of like an athlete or a golf swing, when you start analyzing it too 

much, you lose it...There’s.a great story about a great golfer, a great player was Nick 

Faldo was watching. He’s won six or seven majors. He was watching young kids putting; < 

they were putting the ball and they were just putting great. He went over to them and 

asked him: what are you kids thinking about when you putt? • 

• ■ ’ ' N 

Hertzfeld and Rubin. Tough. Smart. Vicious Law Firm...We sat on the plane for two and • 
a half hours I talked to him. If I was in my office, if I give him three minutes, that’s a lot... 



CONFIDENTIAL 


485a 


“I would have never thought that Omarosa was a star. I didn’t think she was that 
attractive. I didn’t think she was anything. And she became a star. And $am - who would 
have thought a guy who is 5’4” with a fresh mouth and he’s crazy would be a star?” 

Q: Do you like the social scene?: Tma worker. I get up early. Not because I have to be ' 
but because I like it. You know when I go home at 7 o’clock, 8 o’clock, I don’t feel like 
putting on a tuxedo....For me it’s just not something that I particularly enjoy. What I do 
enjoy, frankly, is coming home — you’ve know I’ve had two parts of my life: with a 
woman and without a woman... I enjoy both parts of the life but when you have a woman 
that you really like, you really love, ideally both, it’s great to come home and be with 
somebody who you really like, where you don’t have to go hunting.” 


Q: What different about Marla?: OTR: She wasn’t the same level of organization. ON: 
Melania, everything is perfect. She’s always perfectly attired. She’s vety together, whereas 
Marla was more casual.. .Marla was with me at the worst time of ray life. She was with me 
from ’90 to ’94, ’95. That was a terrible time. I owed billions of dollars. I was fighting for 
financial survival.” 

Q; What wasIvana like? “She was very solid. Very hardworking, vety beautiful. She gave 
me great kids. It was not just one thing. Sadly, you grow away from people. And Ijust 
grew away from her. It wasn!t her fault. I didn’t leave her because of Marla. I didn’t leave 
her for Maria. I probably should have left years earlier.” 

Q: What did you like about Marla? “She was a great beauty queen type, Hawaiian Tropic, 
and all the different things, but you know beyond that, that’s good for the first date and 
after that they have to have something. She’s has a great zest for life. She was always very 
spiritual.” 

Q; What did you like least about Marla? Ijust grew away. Lots of little things and they 
just added up, I guess. I 

“The thing that’s great about Melania is that we just have a great relationship in every 
sense of the word. You know there’s an expression that you have to work at a 
relationship. Marla used to use that expression, you have to work at a relationship. And I 
used to hate that expression because I always felt that if you had to work at a relationship 
-1 work all day long, early in the morning to late at night - and I don’t want to come 
home and Work. My parents were married 63 years and they didn’t come home and work. 
I always felt that if you have to work at a relationship that the relationship is not going to 
work. Melania and I have the easiest relationship.” 

“Maria was very different from Ivana. Maybe that’s why we elected Jtmmy.Carter after 
Richard Nixon.” 
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Q: What think of wave of corporate scandal?: To me the most interesting one of all, by 
far, is Hank “The Scum” Greenberg. Hank Greenberg, I’ve known and he’s scum. He’s a 
bad guy....And now it turns out shockingly that he was a crook, perhaps.” 

Q: Does an executive running a public company have a different responsibility than a 
private company? There’s a very different mentality between somebody that runs a public 
company and somebody that is an entrepreneur....It’s a very different thing running a 
public company. 

Q: Do you believe in god? “Yes. There has to be a reason we are here. What are we 
doing? You know ther is an expression that life is what you do while you’re waiting die. I 
owned this land, but actually I just lease it....There has to be a reason that we’re going 
through this. There has to be a reason for everything. I do believe in god. I think there just 
has to be something that’s far greater than us. 

Q: Have you ever cried, as an adult? “I don’t say this as a macho statement I’m not a 
crier. I don’t believe in crying. For whatever reason. I’m just not a crier. The closest I 
came was when my mother and father died. It’s just not my thing. I have nothing against it ' 
when someone cries, but when I see a man cry I view it as a weakness. I don’tlike seeing 
men cry. I’ll give you an example. I never met John Gotti, I know nothing about John 
Gotti, but he went through years of trials. He sat with a stone face. He said fuck you. In 
other words, tough.” 

Stanley Friedman was a stand-up motherfucker. Had Donald Manes been able to handle it 
those two guys would have gotten away....Because Donald Manes was Stanley’s witness 
and Stanley was Manes’ witness....Meade was fucking great” 

Q: Do you think Larry King sucks up to you too much? I hope so....I get his highest 
ratings. 

Pamela Day ripping Matt Calamari: “Well, he’s the head of security 

Q; What \syour favorite Bond movie?: Goldftnger. I thought Goldfinger was just a great 
character. To me he was the best of all the characters. Semi-believable. 

Q: Do you ever think of yourself as Bond-like? A lot of people do, I don’t. Other people' 
do. ‘ . 

Q; Did you gel stoned in college? No, I have never had a drug in ray life. 

Mike Tyson (occurred sometime shortly "after Tyson knocked out Spinx in AC in 93 
seconds): Vogue doing a story about his wife, Robin Givens. They gave her a hat that said 
Trump Princess. Rumor that DT and Givens were an item. 
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“I’m sitting at my desk at Tnimp Tower, doing my little deals and things. And I get a call 
from the lobby, Mike Tyson is downstairs, he’d like to come up and say hello. So I 
routinely just said, absolutely, I love that. Bring him up. And he comes up to my office and 
he sits down and he was a total gentleman and we’re talking about 10 or 15 minutes about 
different things. And then he says Mr. Trump - cuz he always called me Mr. Trump - 
could I ask you a question? Whatever you want Mike. Are you lucking my wife? I said 
What? Are you fucking my wife? Everyone’s telling me that you’re fucking my wife and 
he wips out Vogue. She was on the cover. Trump Princess [hat on]... Everyone’s telling 
me that you’re fucking my wife and I think you’re fucking my wife. Mike, let me tell you 
something: I never ever even thought about it. And I heard those rumors and they’re 
disgusting in fact I call you a couple of times to tell you that I heard those rumors and it 
pisses me off. And I never, ever even thought about it. She’s your wife, she’s with you, 
she’s loyal to you and it’s total bullshit.” 

Life flashes in front of his eyes: “You would have zero chance...Here’s the heavyweight 
champion of the world sitting here and he’s a solid piece of fucking armor...So I said Mike 
it’s absolutely bullshit, it’s false, I give you my word.” 

“He then said could I lie down on your couch. I said why. He said because I’m so tired I 
just want to nap. I said sure go ahead. This is the heavyweight champion of the world. He 
lays down on the red couch to the right of my desk and fell asleep....That was a scary 
moment, you understand. He didn’t say, there’s a rumor. He said, could I ask you: are you 
fucking my wife? Now if I froze. I’m dead....You’d be dead. You would have zero 
chance. He then goes, he lays down on the couch, falls asleep, and he’s drooling. Some 
guy walks in and Says: Donald, Mike Tyson is drooling on your couch. I said, you wake 
him and tell him.” 
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My notes from 1/12/05 flight on his jet from NYC to LAX 

* “I need a break...have you ever seen Pulp Fiction! Do you like it? Let’s watch it!” 

■ Bloodsport, Jean Claude Van Damme: “It’s a little bloody, but it’s really fantastic. 
It’s one of those movies you tell your kids not to watch and then you sit down and 
watch it yourself and you’re hooked. It’s a great movie. I love it.” 

■ Favorites: Citizen Kane & Gone With the Wind 

* We watch Pulp Fiction/Oreos/Lays potato chips - scarfs 

* “Sam Jackson should have gotten the Oscar for this, not Travolta. My favorite part 
is when Sam has his gun out in the diner and he tells the guy to tell his girlfriend to 
shut up: ‘Tell that bitch to be cool! Say, bitch be cool!’ I love those lines.” 

■ A little bit later he tapped me on the arm. “Clint Eastwood is the greatest star ever. 
All those Sergio Leone westerns. Nobody was cooler.” 

* Threatens me about going negative, reminds me about Today Show, has the power 
of TV now to strike back against negative articles. 

* Boyish, funny, puts me in the cockpit 

* Chat with Ashley 

* Down through lobby, guards tell me;he likes to go out there, likes to be noticed 
and mingle with the crowd 

■ Nobody in lobby, he walks me over to cologne: “You know the suits, the suits are 
- okay you’re gonna kill me for this (smile), I know it - but they’re best-sellers, 
the best-selling suits in the history of Maty’s. They sold like 35 in the first week. 
It’s incredible.” We go out side door and into a warring Umo. To LAG we go past 
his new bldg, where old Delmonico Hotel was at Park and 69 (68?); talks about 
marriage in limo on the way to airport; he’s nervous. “It’s all in the hunt and once 
you get it, it loses some of its energy. I think competitive, successful men feel that 
way about women. Don’t you agree? Really, don’t you agree?” We get to jet. He’s 
58 and on his 3 rf . why again? “We’ve lived together for 5 years, I owe that to her 
now.” Worried financially? No, pre-nup and she was fine with the pre-nup, didn’t 
peep. “I guess we’ll know in 2 years if I’m divorced again.” More lads? “Sure, 
when you’re rich you can have as many kids as you want. Being rich makes it 
easier to have lads.” 

* Michael Eisner Harvey Weinstein Bill Gates Richard Branson Arthur Sulzberger 
Jr. (we have a “very, very good relationship.”). 

* Re Citizen Kane: “The guy who directed that was like 26 and he never made a 
great movie again. That’s scary, isn’t it man?” 
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For Exhibit 7, please see the book TrumpNation: The Art of 
Being the Donald, by Timothy L. O’Brien, which is submitted 
separately. 
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lAbout Us 


Hachette Book Group is a leading US trade publisher headquartered in New York, and owned by 
Hachette Livre, the second largest publisher-in the world. In one year, HBG publishes approximately 
450 adult books, 150 young adult and children’s books, and 60 audio book titles. In 2008, the company 
had a record 107 books on the New York Times bestseller list, with 35 of them ranked #1. In addition to 
selling and distributing its own imprints, HBG distributes publishing lines for Chronicle Books, 
Microsoft Learning, Arcade, Time Inc. Home Entertainment, Hany N. Abrams, InnovativeKids, 
Phaidon Press, Filipacchi Publishing, Kensington, MQ Publications, Strictly By The Book, Weinstein 
Books and Gildan Media. 

Click here to leam more about our distribution services. 
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Direct Phone: +1 609 520 6015 
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Reed Smith lip 
P rinceton Forrestal Village. 
136 Main Street - Suite 250 
Princeton. NJ 08540-7839 
+1 609 9870050 
Fax +1 609 951 0824 


May 23,2007 


Via Email and Regular Mail 

William M. Tambussi, Esq. 
Brown & Connery LLP 
360 Haddon Avenue 
P.O. Box 539 

Westmont, New Jersey 08108 


Re: Donald J. Trump v. Timothy L. O’Brien, ct al. 

Docket No. CAM-L-545-06 

Dear Mr. Tambussi: 

We write in response to your May 3 and 4, 2007 letters addressing the September 8,- 2006 
responses and objections of Timothy L. O’Brien (“O’Brien”), and Time Warner Book Group Inc. 
(‘TWBG”) and Warner Books Inc. (“Warner Books”) (collectively, the “Warner defendants”) 1 to 
plaintiffs first set .of interrogatories. After carefully reviewing your letters, which raise objections to 
interrogatory answers provided to you over eight months ago, we believe you have perceived 
deficiencies where none exist We were particularly surprised by these- letters, given your repeated 
assurances to the Court on March 27, 2007 that defendants did not owe plaintiff any outstanding 
discovery. (Tr. 48-25 to 50-13, 62-4 to 62-9.) Indeed, your letters seem aimed at manufacturing 
artificial discovery disputes by, among other things, overlooking the responses defendants provided, 
reinterpreting the actual interrogatories posed, and complaining that defendants have, not provided 
information that is implicated directly by the pending appeal regarding the newsperson’s privilege. 


1 TWBG is now known as Hachette Book Group USA, Inc., and Warner; Books is now known as 
Grand Central Publishing. 

2 References to “the newsperson’s privilege” encompass the protections of the New .Jersey 
newsperson’s privilege (NJ.S.A. 2A:84A-21 to 21.8) and the New York shield law (N.Y. Civ. Rights 
Law § 79-h), as well as any applicable shield law protection afforded by other states, and constitutional 
(federal and state) and common law journalistic privileges. 
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Nonetheless, we address below the objections you raised and would welcome the opportunity to ’ 
further meet and confer before needlessly involving the Court in any issues that we can resolve 
amicably. "Although we do not believe our original answers were deficient, in addition to the 
clarifications provided below, O’Brien agrees to supplement his responses to Interrogatory Nos. 10, 18. 
32, 40, and 41, and the Warner defendants agree to supplement their responses to Interrogatory Nos. 2. 
3, 20, and 21. We expect to provide these further responses to you by the end of next week. 

O’Brien’s Responses 


Fimt, plaintiff inappropriately demands information that defendants maintain is protected by the 
newsperson’s privilege and therefore is implicated directly by the issues currently on appeal before the 
Appellate Division. 

For example, plaintiff challenges O’Brien’s responses to Interrogatory Nos. 4 (persons 
interviewed), 5 (communications with interviewees regarding Trump’s finances), 7 (documents shown 
or referenced' by interviewees regarding Trump’s finances), and 8 (documents consulted or relied upon 
regarding Trump’s finances). (Plaintiffs Letter to Defendants, May 3, 2007 (“May 3, 2007 Letter”) at 
1-2.) However, each of these interrogatories seeks information central to O’Brien’s newsgathering 
activities, and plaintiff cannot legitimately suggest that these answers can be found deficient prior to the 
disposition of the privilege appeal. Furthermore, some of the information plaintiff seeks through these 
interrogatories is contained in defendants’ privilege log (e.g., the privilege log identifies all non- 
confidential sources O’Brien interviewed for whom he possesses interview notes or documents, as well 
as the subject matter of these interviews). In addition, as. noted in O’Brien’s interrogatory responses, the 
Book - which is carefully footnoted to identify non-confidential sources and other materials relied upon 
- includes much of the requested information, particularly in Chapter 6 (pp. 143-75) and the footnotes 
thereto (pp. 257-59). 

Similarly, plaintiff criticizes O’Brien for invoking the newsperson’s privilege in response to 
Interrogatory No. 1-7, regarding individuals interviewed by Joseph Plambeck, even though O’Brien 
subsequently included this information on defendants’ privilege log. (May 3, 2007 Letter at 7-10.) 
Defendants added this information to their privilege log only because of the Court’s October 10, 2006" 
Order. Therefore, plaintiff has possessed this information for many months, and plaintiff’s claim that 
the interrogatory response is deficient because it does not simply recount what wqs provided to plaintiff 
in the detailed log is frivolous and wasteful. 

. • Plaintiff’s letter also demands information pertaining to modifications of the Work. But such. 
editorial issues are clearly within the bounds of the privilege appeal. Plaintiff argues that O’Brien has 
waived any protection forsuch editorial issues by responding to the request of Interrogatory No. 20 fora 
description of “any changes or revisions to the Work... concerning Mr. Trumps [sic] finances or net; 
worth or the value of any Trump entity” by noting that The New York Times / “The Times” ) excerpt 
indicated that Trump’s casino holdings had rebounded. 3 (May 3,2007 Letter at 6.) But O’Brien did not 




Defendants do not understand plaintiff*s suggestion that it was misleading to change “these” to 
“[certain]” in quoting The Times excerpt (May 3j 2007 Letter at 6.) In fact, it is clear from O’Brien’s 
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“volunteer” this modification: It was published in The Times and therefore is not protected by the 
newsperson's privilege. All other changes or revisions to the Work occurred as part of the pre¬ 
publication editorial process and therefore are implicated by the current appeal/ In addition, it is well 
established that the waiver of the newsperson’s privilege is limited to the information that is disclosed. 
See. e.». . N.Y. Civ. Rights Law § 79-h(g); Maressa v. N.J. Monthly . 89 NJ. 176, 194 (1982). Further, 
while Trump criticizes defendants for failing to provide additional information on this modification, the 
interrogatory just asks for changes or revisions to the Work. It does not require O’Brien to “disclose 
when, where, why, how, and from whom the infonnation concerning this modification . . . was 
obtained.” (May 3,2007 Letter at 7.) 

Similarly, in Interrogatory No. 13, plaintiff seeks infonnation pertaining to O’Brien’s fact- 
checking processes. Such processes are also protected by the newsperson’s privilege, making it 
improper at this time for plaintiff to demand an answer to this interrogatory. Furthermore, plaintiff’s 
suggestion that O’Brien discussed his fact-checking procedures in his Certification of November 10, 
2006 is bizarre (May 3, 2007 Letter at 4-5), given that plaintiff cites passages that plainly do not discuss 
fact checking. In any event, O’Brien’s discussion of his general techniques for reporting does not waive 
the newsperson’s privilege as to fact checking done in connection with the Book. 

Second, plaintiff also seeks to create controversy even where O’Brien answered plaintiff’s 
interrogatories consistently with the questions posed. Defendants cannot be subject to criticism - 
particularly eight months after the fact - when they have provided, answers responsive to a reasonable 
interpretation of the question. 

Plaintiff suggests that O’Brien’s objection to the use of the term “editor'’ in Interrogatory No. 15 
is inappropriate. (May 3,2007 Letter at 2.) However, the term “editor” undoubtedly may be defined in 
many ways, and O-’Brien’s objection was entirely appropriate. Notwithstanding the interrogatory’s 
ambiguity and vagueness, O’Brien attempted to avoid semantic debate by answering to the best of his 
ability, and he provided the names and titles of the Executive Editor, Assistant Editor, and Managing 
Editor, all of whom provided editorial input for the Work. In the absence of a more precise definition of 
"editor,” it is unclear what additional infonnation plaintiff seeks. 

In addition, plaintiff now states that Interrogatory No. 29 was “clearly directed to any instance in 
which a book proposal was rejected." (May 3,2007 Letter at 3-4.) To the contrary, such meaning is not 
obvious from the interrogatory, which asked O’Brien to identify “any book proposals that you have 
submitted to any person, including but not limited to any publisher or agent, that were rejected.” 
O’Brien truthfully answered this interrogatory by indicating that all of his book proposals were accepted 
for publication, and thus none were rejected. 


answer to Interrogatory No. 20 that his discussion of the rebounding in the casino’s value was relative to 
the three confidential sources’ estimate of Trump’s net worth. 

4 We also cannot understand your suggestion that O’Brien’s response to Interrogatory No. 20 was 
“patently false” in noting that The Times -excerpt followed the Book’s publication. (May 3,2007 Letter 
at 6.) O’Brien clearly v/as conveying that the Book was printed prior to the excerpt’s publication. 



William M. Tambussi, Esq. 
May 23,2007 
Page 4 


ReedSmith 


Likewise, plaintiff complains that O’Brien foiled to answer “yes” or “no” to Interrogatory No. 
30. (May 3, 2007 Letter at 11-12.) The interrogatory at issue did not ask O’Brien for an affirmative or 
negative response, but rather asked him to “identify any instance in which [he] had an agreement to 
publish a literary work, such work was not published and you subsequently received or requested a kill 
fee.” Given that O’Brien responded appropriately by identifying the only instance in which he received 
payment for a literary work that was not ultimately published, plaintiff has no legitimate basis on which 
to object to O’Brien’s answer. 

Plaintiff's assertion that O’Brien did not adequately address accusations' of inappropriate 
behavior toward sources and subjects is also unfounded, particularly given plaintiff’s failure to request 
this information in his interrogatories. (May 3, 2007 Letter at 11-12.) Interrogatoiy No. 31 requested 
only information pertaining to “any instance or circumstance in which (O’Brien has] been accused of 
plagiarism, libel, slander or defamation ...O’Brien appropriately indicated that Emanuel Zeltser had 
made false allegations of this nature and directed plaintiff to a readily available website detailing the 
accusations, which is exactly the website that plaintiff referred to in his interrogatory response as the 
basis for these allegations. 

Third, plaintiff attempts to create the appearance of inconsistency between O’Brien’s response to 
Interrogatory No. 27 and his document production where none exists. (May 3, 2007 Letter at 10-11.) 
Interrogatory No. 27 instructed O’Brien to identify any instance in which he was terminated or 
disciplined by an employer “concerning: (a) writing, reporting and editing duties; (b) [his] interactions 
with sources, potential sources, subjects or potential subjects of articles, potential articles, books' or 
potential books; and (c) [his] interactions with editors, colleagues and office workers.” O’Brien 
truthfully responded that no such’instance of termination or discipline occurred.- Plaintiff now holds out 
an email from the Standards Editor of The- Times to Larry Ingrassia, the.Sunday Business Editor, 
regarding a public comment by O’Brien in connection with the Book, and suggests that it represents 
such an instance of employer “discipline.” No reasonable interpretation of plaintiff’s interrogatory 
could characterize this email exchange as involving such “discipline.” 

Similarly, there is no support for your statement that “O’Brien must confirm that his departure 
from The Wall Street Journal relates to a violation of company policy,” or your other allegations, 
including about the filing of formal NYPD complaints, threatening sources about settling scores, or 
accusations regarding O’Brien’s temperament (May 3, 2007 Letter at 11.) Simply put plaintiff's 
various “understandings”- are untrue.. Indeed, in plaintiffs supplemental answer to Defendants’' 
Interrogatory No. 18, which required plaintiff to set forth the complete factual basis for these and other 
baseless allegations, plaintiff cited only-two articles from 2000 and the same website referenced by 
O’Brien in his. response to Interrogatory No. 31 — all of which recount completely false accusations 
against O’Briea ■ 

Fourth, fundamental legal fallacies underlie several of plaintiff’s concerns. 

Plaintiff misapprehends the standard of proof required for him to prove his defamation claim's, 
by asserting that O’Brien and. the Warner defendants failed to provide a sufficient answer to 
Interrogatoiy No. 42, which requested information on defenses to be raised at trial. (May3,2007-Letter 
at 12.) Defendants staled in their response that they, intended to assert, inter alia, that the “challenged- 
statements were published wiihout actual malice or fault” and that this defense would be based upon' 



William M. Tambussi, Esq. 
May 23,2007 
Page 5 


ReedSmith 


facts already in the record through defendants’ motion to dismiss (which dealt specifically and 
extensively with actual malice), “as well as facts to be developed in discovery and through continued 
investigation." Plaintiff objects to this straightforward response on the basis that this defense “involves 
information that is within defendants’ own possession.’’ But the burden of proving actual malice by 
clear and convincing evidence is on plaintiff. Hence, defendants’ response was accurate - the defense 
will turn in part on whether plaintiff can offer such evidence. Moreover, defendants already had set 
forth numerous, facts in the motion to dismiss — as referenced in defendants’ response to the 
interrogatory - which completely undermine plaintiff's claim of actual malice. 

Yet another example of a meritless objection is plaintiffs objection .to the portion of defendants’ 
response to Interrogatory No. 42 addressing the applicable statute of limitations. Defendants stated in 
this response that they intended to assert by way of defense that plaintiffs claims are time-barred by th'e 
statute of limitations to the extent that any challenged statements made prior to January 23, 2005 and 
then repeated or republished after January 23, 2005 in a manner that did not legally constitute a new and 
separate publication would be time-barred. This answer is completely supportable - to the extent that 
plaintiff attempts to recover based on statements made outside the statute of limitations, the claim is 
time-barred. 

The Warner Defendants* Responses 

Plaintiff’s May 4, 2007 letter similarly fails to demonstrate deficiencies in defendants TWBG’s 
and Warner Books’ responses to plaintiffs interrogatories. 

First, the Warner defendants* submission of joint interrogatory responses was proper. Although 
TWBG and Warner Books are named separately as defendants, at all relevant times, Warner Books 
actually has operated as-a division and imprint of TWBG. Thus, for example, all employees who work 
on books issuedby Warner Books are employees of TWBG, and the editorial policies of Warner Books 
are the same as those of TWBG. Accordingly, the joint responses of the Warner defendants to 
Interrogatory Nos. 2, 4, 5, 14, and indeed all of plaintiffs interrogatories, are neither vague nor 
ambiguous as a result of the joint answer. 

Second, plaintiff criticizes the Warner defendants for not supplying information that plaintiffs 
interrogatories never requested in the first place. For example, plaintiff asserts that defendants have 
failed to provide “detail concerning contractual negotiations for the Book, any evaluations performed for 
conflicts of interest,... the revenues associated with the Work, the costs associated with the Work, the 
persons contacted to generate publicity for the Work, when and where the Work was published, or 
whether publishing'activities for the Work continue at this time.” (May 4,2007 Letter at 4.) Plaintiffs 
characterization of defendants’ failure to supply such information as a ‘‘knowing and calculated refusal” 
is belied by plaintiffs failure to cite any interrogatory that requested tiiis information, and indeed these 
requests do. not correspond to even the most generous interpretation of any previously propounded 
interrogatory. And, in any event, plaintiff currently possesses numerous documents that include much 
: of the requested,infonnation. By way of example, the Warner defendants — in addition to the materials 
that O’Brien produced - have produced to plaintiff the executed contract for the Work (TWBG-PD- 
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00001559-73); communications showing efforts to generate publicity for the Book 5 ; and documents 
indicating costs, revenues, and date of-publication associated with the Book 6 . Plaintiffs perplexing 
demands for information that ,he never previously requested through interrogatories - and in many 
instances already possesses through defendants’ document production - appears to be another attempt to 
create the appearance of deficiencies where none exist. 

Similarly, plaintiff complains that the Warner defendants have refused to provide information 
concerning internal policies for evaluating an author’s credibility. Plaintiff deems such policies to 
include whether defendants: (I) “inquire whether an author’s proposed work has been rejected by other 
publishing houses;” (2) evaluate an author’s “reputation for inaccuracy” or history of accusations of 
defamation; (3) investigate prior police complaints against an author, and (4) research an author’s 
previous employment. (May 4, 2007 Letter at 6.) However, plaintiff’s interrogatories focused on 
policies relating to “checking facts,” and the interrogatories cannot reasonably be understood to have 
requested the information that plaintiff now highlights. (See Interrogatory Nos. 4-6.) 

Plaintiff also charges that defendants did not provide information pertaining to the roles of The 
Times and Andrew Blauner in contract'negotiations, subsidiary rights licensing negotiations, and 
marketing, publication, and other efforts relating to the Work. (May 4, 2007 Letter at 4.) Again, 
plaintiff cites no interrogatory that requested this information, and none exists. 

Additionally, plaintiff alleges that defendants failed to provide “information concerning how 
[individuals]'were chosen ... to fact check.” (May 4, 2007 Letter at 5.) Again, the .plain language of 
plaintiff’s Interrogatory No. 3 did not request this information, but rather instructed defendants to 
identify individuals who worked on the Book, and to provide the role,, title, and educational and work 
experience of each individual. Defendants duly provided the names and titles of individuals involved in 
the Book, and, reasonably objected that providing information concerning the work and educational 
histories of all of these individuals would be unduly burdensome, oppressive, and irrelevant 
Nevertheless; as indicated above, the Warner defendants will supplement this interrogatory response. 

In addition, plaintiff somehow construes Interrogatory No. ll’s inquiry regarding the Warner 
defendants’ promotional efforts as requiring the Warner defendants to detail their knowledge of the 
claims made in the Work. (May 4, 2007 Letter at 5.) This interrogatory does not request such 
information. 

Third; as in plaintifTs May 3,2007 letter relating to O’Brien’s responses, plaintiff complains that 
the Warner defendants’ responses are insufficient, even where provided in good faith and consistent 


5 See, e.g.. TWBG-EM-00006285-86 (email regarding radio publicity); TWBG-PD-00000757 
(email regarding, television and print publicity); TWBG-EM-00006419-22 (email regarding public 
appearance to generate publicity); TWBG-PD-00000802-03 (email explaining efforts to generate 
publicity via the Internet); TWRG?PD-00000496 (advertising budget). 

6 See, e.g.. TWBG-PD- : 0ti000596 (schedule of profits ..and costs for the Book); TWBG-PD- 
00000012-17 (statements of sdies ’of the Book); .TWBG-PD-00000404-07 (royalty statement for the 
Book); TWBG-PD-00000584-88 (production materials indicating due date of bound galleys and on-sale 
date). 
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with the interrogatories as drafted. Plaintiff cannot fault the Warner defendants for the ambiguous and 
vague nature of plaintiffs earlier interrogatories. 

For example, plaintiff inexplicably objects to the Warner defendants’ response to Interrogatory 
No. 11, which requested infomiation pertaining to "all efforts to promote, market or generate publicity." 
(Plaintiffs Letter to Defendants, May 4, 2007 ("May 4, 2007 Letter”) at 3.) Notwithstanding that the 
tenn “efforts” is so vague and overbroad as to encompass potentially every conversation about the Book 
in which an employee of the Warner defendants participated, defendants supplied a good faith response 
by referencing the list of O’Brien’s public appearances in support of the Work (as provided in response 
to Interrogatory No. 13) and by referring plaintiff to defendants' document production, which was 
replete with communications and other documentation relating to promoting, marketing, and publicizing 
the Book, including the examples provided above. To the extent that plaintiff desires additional, more 
targeted infonnation, he must indicate as much in a supplemental interrogatory. 

Fourth, plaintiff demands information neither appropriate nor relevant under the current 
circumstances. 

As discussed above, defendants need not produce documents or infonnation that defendants 
maintain is protected by the newsperson’s privilege, pending defendants’ appeal of the Court’s ruling 
(hat the newsperson’s privilege does not protect such materials from discovery. Defendants’ responses 
to Interrogatory Nos. 4 and 5 therefore were appropriate, notwithstanding plaintiffs assertion to the 
contrary. (May 4, 2007 Letter at 5-6.) Plaintiff sought infonnation concerning defendants’ “policies, 
practices and procedures for checking facts.” Defendants responded that the industry standard for fact 
checking places primary responsibility for the gathering and verification of facts on authors, and then 
referred plaintiff to their policy manual for authors that articulates defendants’ stance on factual 
accuracy in their publications. Given that the verification of facts is a reportorial and editorial function 
that falls squarely within the newsperson’s privilege issues currently on appeal, defendants are not 
required to provide infonnation relating to the specific methods used to verify the facts in the Book, and 
plaintiffs repeated requests for such information are inappropriate pending resolution of the appeal. 

In response to plaintiffs Interrogatory No. 14, pertaining to any media perils insurance policy, 
the Warner defendants answered that “O’Brien was named as an additional insured pursuant to his 
contract with Warner Books, Inc.,” and they identified the two relevant policies:. CNA (policy 
#268039028) and National Union Fire & Insurance Go. of Pittsburgh, PA (AIG) (policy #494-01-11). 
At the same time, the Warner defendants properly objected to the portion of the interrogatory seeking 
“all insureds on each such policy.” Such information is irrelevant and not likely to lead to admissible 
evidence. 
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Defendants have considered seriously the issues raised in your letters and believe that our above 
explanations and forthcoming supplemental answers sufficiently respond to your objections, and that 
defendants’ interrogatory responses are not deficient. 



/s/ Andrew J. Ceresney 
Andrew J. Ceresney 
Debevoise & Plimpton LLP 


cc: Mark P. Ressler, Esq. (Via Email and Regular Mail) 

Maria Gorecki, Esq. (Via Email and Regular Mail) 
James F. Dial, Esq. (Via Email and Regular Mail) 
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AGREEMENT dated December 6,2004 by end between Warner Books, Inc., a subsidiary of 
Iho Time Warrior Book Group Inc.. 1271 Avenue of the Americas. Now York, N.Y. 10020 ((ho 
“Publisher') and Timothy I- O'Brien c/o BJaunor Books Utorary Agency. 263 Cumberland’ 
Street, (M, Brooklyn, NY 11205, Attn.: Andrew Blaurier (the “Author"), with respect to the non¬ 
fiction work provisionally cntltfad TRUMP WORLD (tho "Work"), ?s further dosefibod below. 


1. GRANT OF RIGHTS: (a) Tho Author hereby grants and assigns to tho Publisher 
oxetusive print, audio and electronic rights In tho Work (and anytovtolons thorooQ, In wh.oio or In 
part for tho full term'of copyright (Including any renewals and extensions), in nil languages, 
including the right to reproduce, publish, distribute, transmit, deliver, transfor, markot and'orooll 
.the Work, by any means Including, but not flmitod to,.fixod-copy. digital delivery, download, 
streamed formats, shared file distribution and wireless methods. In' any media now known or 
•hereaftor ctovlsod, throughout the World (tho Territory*). Tho publisher may exorcise arid 
authoriza others to oxarciso tho abovo-describod rights.Including tho rights specified below In 
paragraph 4. " ’ • . . 

(b) Tho Work Is described as fotfows: "a frank and honest took at the life and 
business dealings of heal estate mogul Donald Trump, delving Into both' hta, personal and 
proross.lonaHifo, offering' bohlrid-Uie-scono stories making uap.of tho Author's unique 
access to Trpmp's: dealing* (tho Author ha3 covered and Intorvfowod Trump for years 
and Trump.has -agreed, to bo-fntervtowod by tho. Author for the Work). Tho Work wtit 
include precls'o detailings of how Trump runs his buslnoos.’how fio'handia3 his money, 
and h!s f'ifo fn and away .from the television spotlight. The. Work shall consist of- 
approximately seventy-five thousand to eighty thousand (75,000 — 60,000) words, dnd 
approximately tftTtty(3(>)bfa'cR and whltd photographs (for an eight-page photo Insert) to 
bo supplied by tho'Author. ' . • . 

(a) . The Aulhor g'ranta to iho publisher and lla. licensees-Iho Irrevocable right to uso 
the Author's name and approved likeness oh tho Work - and In tho sale, marketing' and 
advertising of ttio Work. Any likeness of tho Author submitted by tho Author shall bo deemed 
approved. . . . 

. (d) For tho purposes of this Agreement, tho following tarmi shall havo the meanings, 

set forth below:' '■ 


.0) Audio rights shaft mean u>e right to use the Work as tho basis for ono or* 
more Sound recordings consisting <St abridged aqd/or unabridged.vorsioos 
of the Work In apdiWe -form or In a form .which can bo rendered Into 
audiblo form (hereafter referred to os an 'Audio Work"). Tho scripts of all 
abridged vor^fons wifi bo submitted to tho Author for approval. The Audio 
Work may contain, "in addition to tho Work, narrativo or Interstitial 
passagos and background music and sounds supplied fey tho Publisher. 

pi) Electronic rights shall, mean fho right to transform tho verbatim content of 
the Wotk (i.e., Including text and any illustrations, eta) Into electronic, 
digital and magnetic madia (whether now known or horokiafior devised) 
without any material video .or audio enhance meet (the “Electronic 
Versions"), and shall include the right-to publish and make available • 
.Electronic Versions, alone or, subject to -the Author's approval, in • 
conjunction with olhor written or Ulustratfva fnalorials (o.g., as part of a 
' package, .group, buncEo. subscflplion^-installfnent series-or other multiple 
work method). 


AB 
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2. ADVANCE; In- consideration of tho Authors promises And obligations under this 
Agroomont, tho Pubtiohor chad pay to the Author as an advance against and on account of oil of 
the Author's earnings uodor this Agreement, the. sum of two huhdrod fifty thousand dollars 
($250,000.00). it being understood that all amounts payable under this paragraph .2 shad bo 
referred to as the “Advance." Tho Advance shall be payable as follows: . 


/ W 

3 


501a 


TWBG-P 0-00000107 


(i) eighty-three thousand three hundred thirty-three dollars ($83,333.00) or> 

execution of this Agreement; . . 

(fi> • elghty-throo thousand throo hundred, thirty-three dollars (583.333.00) on 

acceptance by the Publisher of the complete and satisfactory manuscript for the 

Work; and 

(fil) • eighty-three thousand throo hundred thirty-four' dollars (583.334.00) on ■ 

publication of the Work by the Publisher. 


3. ROYALTIES: ' Royalties shall accrue to the Author's account from safes by tho 
Publisher of tho Work, tn whole or In part, tn any media, os sot forth below. For tho purposes ot 
this Agreement, tho term "retail price" shall mean the suggested retail price for the Work less 
any freight pass-through Increment, and thd term "net sales revenue" shall mean alt sums • 
actually received by the Publisher from sales of tho Work,.iess any applicable taxes, and any 
commissions or fees to-third party agents or distributors Incurred in making ouch sares. 

(a) On copies sold In the United States: 

(i) hardcover editions: 

10% of tho retail price on tho first-5,000 copies; ■ 

12.5% of tho retail price on thenext S.DOOcopIes; and 
15% of the retail price on alt copies thereafter 

(fl) ‘ trade paperback editions: 

7.5% of tho retail price 

* . • 

(III) mass market editions: 

' 8% of the retail prico on tho first 150,000 copies; and 
10% of the retail prico on ail copies thereafter 

,{b) On copies sold outside the United States: 

. ‘ (•) hardcover editions: ’ 

10% of net sales revenue ... 

• (S> .trado pape'rbapk editions: 

7.5% of not Solos revenue _ 

' ' (Hi) • mass market editions: 

8% of not sales revenue 

(o) On copies sold by tfia PubUsbar'e UK affSlato In'the UK end the Republic of Ireland: 

(() •• hardcover editions: ‘ • 

10% of the UK retail price on the first S.Ooo copies; 

12.5% of thd.UK retail price on tHo next 3,000 copies; and 
15% of the UfCrotail prico on alt copies thereafter 

(B) ’ trade paperback editions: 

10% of the UK retail price 

(IB) mass market editions: 

7.5% of tho UK retail prico On tho first 20,000 copies; and. 

. •' 10%of the UK retail prico on aft oopies thereafter - 

(Jv) ■ Notwithstancfng the royalty rates sof forth In.subpardgraphs 3(c)(1) through (Hi) 
above, the applicable royalty for copies of tho ha rticoVpr edition sold at <fiscpunts.of 50% 
or more shall be 4/5 of the rate sot forth In subparagraph 3(c)(1); and the applicable' 

-royalty for all other editions shall bo 15% of net sates revenues for all copies sokf at 
discounts-bottveen 52^% and 59% off the'euggestod retail price, and 10% of net sates • 
revenues for copies sold at discounts above 59% off the-suggested retail price. 

(v) Notwithstanding the royalty rates sot forth.-in’subparagraphs 3(c)(1) through (iv) 
abovo. thn applicable royalty rata for copies sold as special sales outside normal trade 
channels (such as but hot limjto<1 to, promotional reprints, premiums, rOdemptkxVcRrect 
marketing/mallorder and dodr-to-door sales) and.sales made at .royalty Inclusive pricos 
10 school book-fairs and book clubs and tho Rko shall be 10% of not sales revenues on 
, hardcover oditlon(s) and 7.5% of hot sales revenues on paperback edrt>on(s). • - 

(d) On copies scldby tho Publisher's UK affi/totp outside the UK and tho Republic of Ireland: \ 

f-.v, .(D hardcover editions: ■_ . • . ■ 

' < -i' -10% oi net sates rovonuo ‘ 

TWBG-PO-OOOM1fifi 
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(li) trado paperback editions: 
to % of not coles rovonuo 

(ill) mass rrmrkot editforve: 

7.5% of net cates rovonuo ■ 

Audio Work editions: 

(i) 10% of not safo3 revenue on all-copies sold-in the Unilod States 

(I!) 7.5% of not sales revenue on all copies sold outside the United States 

Elocuvnto Varslons: 

(I) • 25% of Not Bectroflic Sales Receipts (as that term Js borealler defined below) on 
all cops'03 sold until such limo as tho said royalties-earned by tho Author total S25.000, 
after which tho royalty will increase to S0% of Not Electronic Safos-Receipts on all further. 
oopfes sofd. In Uio ovont thy imprint publishing tho Work generally offers its authors a 
higher royalty rata for Electronic Versions, tho Publlchor will thoroaftor Incroaco tho 
Author's royalty lo such rate. 

(li) 'Not Electronic Sales. Rocoipto* shall nrjoan all monies actually received by tho 
•Publisher from salos oTthe.SoctronTo Vorslons es defined In paragraph 1 (d)(C) above, 
less any applicable taxes,- handling or procosoing.focs poid by the Pubffchor, customer 
rofunds resulting from bona fido ordering, billing or othor errors In tho transmission of the 
Work and commissions or foos payabfo to third parties (such rw wob hosiers anddigilal 
rights management providers) Incvtnrod In connection vyUh effecting the transaction or 
trohemission of the Electronic Version to tho customer. No deductions shall bo made for 
normal overhead expenses, intfio ovdnt Iho-Eioctrqnlc Version fs Sold by tho Pubffchor 
in conjunction with othor worths) or aa port of a package,. group, bundle, subscription. ‘ 
Installment series or oth.or multiple work method, tho royalty shall bo multiplied by tho 
Share Fraction. 'Share Fraction*, moans a fractlo'rt; tho-numerator "of which is* the 
number of paid consumer downloads or readings of tho Work and the denominator of 
which Is the number of paid consumer downioadt'or redding of all works In f ho package, 
group, bundle, subscription, fndtafimont cories or othor multiple work mothod fn which 
tho Work is Included. • _ ... 

Largo print;' * . 

(I) -hardcover editions sold fn tho United Staton: 

S% of the retail price oh the first 5,000 copies; 7.5% of the retail price on air copies 
thoroaftor • 

()l) paperback editions sold In .the United States: * 

5% of tho retail prlco 

(iil)- hardcover and paperback editions sold outside tho.United States: 

5% of nbt.safos revenue 

Sets: 

On copies sold as part of a package or a sot fora single prfco, tho retail price or not 
safes, rovonuo shell bo dotermrnod by prorating tho retail prfco or not sales rovonuo 
received from tho sale of tho entire packago In proportion td the suggested retail prices 
for tho ‘separate items contained in the package, vvhethor or not such works are coid 
coparntoly. • 

High discount: premium; largo quantity; direct marketing:' • • 

Notwithstanding tho above, the rpyaltfos ln subparagraph (a), (a) and (g) abovo shall not 
apply to the sofas sot forth-bciow, which shall have tho following royalties: 

(i) On copies coid at a discount of 55% or greater off (he retail price, tho royalty 
shall bo 10% of net sales rovonuo for-hardcover and-paperback editions and s% bl not 
safes revenue for all other oditfons. . 

(ft) On copies sold as premiums (defined as promotional items not for individual * 
resale), or at a discount of 60%.or greater off. the retail prfco, tho royalty shell bo 10% of 
not safes revenue for hardcover editions and 5% of not salos rovgnue for aH. other • 
editions. Tho Author shall havo approval oyer tho placement of any premium and bvor 
any goods and sorvteoa associated therewith. 
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(Iii) On copies sold as a.result of the Publisher's direct marketing programs, the 
royalty shall be 10% of not sales revenue for’hardcover editions and 5% for all other 
editions. 

(j) Ovorstock: ' . 

Should there be an ovorstock of.Jhe Work on hand which is not likely to be depleted in a 
reasonable tithe, or should tho Publisher choose to'remainder the Work, the royalty rate 
on such copies shall be t0% of Iho net solos rovenuo on copies of the hardcover edition 
and 5% of net sales revenue on copies of tho paperback edition and on 'copies of alt 
other editions sold at a discount of more than 50%, but toss than 60% off tho retail price 
and S% of net sales rovenuo on copies of oil editions of tho Work when such copies are 
sold at a discount of 60% or more off tho retail price, except as set forth in subparagraph 
3{K) below. In such ovent, the Author shall have a period of two weeks following' a 
written notice from the Publisher in which to purchase aU or any portion of said copies at 
tho greater of either the best price tho Publisher could expect to bo offered by a third 
party, or at the Publisher's cost, plus freight" 


(k) Non-royalty dispositions: 

'No royalty shall bo payable to the Author on copies of the Work destroyed, distributed 
without charge for purposes of review, advertising, publicity, sample or tho like, disposed 
of at or below cost copies sold to the Author hereunder, or copies supplied free of 
charge to charitable institutions. 

4. RIGHTS AND LICENSING REVENUE: (a) The Publisher shall be entitled, to 

exercise and license the rights granted In this Agreement In the Work, fn whole or In part, upon 
such’ toqrt.a as it dooms- advisable, and the Author shall' earn o chare of tho Publisher's "net 
-licensing revenue" as .sot forth below. Tho torm "not licensing revenue" shall mean a'tl sums 
actually received by Iho Publisher from licensing rights In tho Work, less any commissions to 
Sates agents and foreign taxes Incurred by tho Publisher In disposing of such rights, and shall 
exclude the Publisher's .reasonable charges to licensees far the' manufacture, handling and 
delivery of.coplos of Iho Work. ' . 


■ - Publisher's 


Rights Share 


OX 

‘ First aerial* 

10% 

00 

Foreign language (including print. Audio • 
Work, Electronic Versions, serial, full-length,-, 
condensed or abridged formats) 

•25% 

(111) 

British Commonwealth (Indudthg print. . 
Audio Work, Elactronic Versions, oorfal, full- 
length. condensed or abridged tormnts) 

20% 


Author's 

Share 

90% 


75% 


80% 


(iv) Abridgment**, ■ adaptation**. . anthology. 

Audio Work, book dub, condensation**, 
deluxe, digest, educational. Electronic 
Versions, graphic**, hardcover reprint, targe 
• print, library, mierolTcho, microfilm, omnibus, 

paperback reprint, permission, second serial 

and syndication ’ . 50% 50% • 

"subject to consultation on periodical and selection of.oxccrpt 
""subject to the Author's approval *. 

(b) The'Publisher may license the reproduction In Braflta or other publication of the 
Work, in who to or In part, for the disabled, without charge. 


(c) In the-event any- right specified in paragraph 4 is".licensed by the Publisher to an 
affiliated company, such fioonse will bo negotiated at arm’3 length, on terms similar fo the terms 
of comparable licenses between the Publisher and unaflfiiatod companies. In tho event the- 
Publisher exercises any of the foregoing rights Itself in lieu of licensing same, the royalty rates,. - 
where not otherwise provided for in paragraph 3 above,: shall bo mutually agreed In good faith ’■ 
and consistent with prevailing book Industry standard. 

(d) 'The Publisher shall, upon request, furnish the Author wlth copioc of any ficonsd r - 
• agreements; however, failure to do' so shall not bo doomed a broach. 
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(o) Tho Publisher shall include ir* its licenses language which explicitly prohibits 
licensees from causing any alteration in the text from the original edition of the Work without first 
obtaining’ tho writton consent of tho Author. 


I 




II 


» 
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V) 
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5. RESERVED RIGHTS: (a) All rights not granted to the Publisher hereundor 

aro rosorvod to tho Author. 


(b) Tho Author will uso bost efforts to ondoavor to notify tho Publisher of any 
significant oxpioltallon of reserved rights and tho Publisher may utilize such information in 
connection with marketing tho Work. 


6. DELIVERY AND ACCEPTANCE: (a) Tho Author agroos to deliver ' to- tho/ 
Publisher not later than April 1,2005 (tho “Delivery Date"), one paginated, double-spaced typed 
copy and ono computer disc copy On a format designated by tho-Publ(sbor) of tho complete and 
final manuscript of tho Work described above, along with a proposed Utlo for tho Work, all In 
oontont and form satisfactory to tho Publisher. Any oxtorwion of tho Oollvory Onto mfrst bo 
ngrood to In writing by tho Publisher In ordor to bo binding. No falluro by the Publisher to 
■ enforce tbo Delivery Data shall limit tho Publisher's rights undor this section. 

(b) {() Tho Author shall, at tho Author's solo oxponso. deliver to tho Publtebor by 

tho DeUvOry Oato all photographs (Including approximately thirty (30) black and white / 
photographs). Illustrations, drawings, charts, footnotes, source notos, bibliography -and any 
other materials as mutually agreed upon (collectively, tho “Related Materials"), all In conlent and 
form satisfactory to tho Publisher, along with any third party permissions and raloasoo requirod 
tor publication of the Work or tor tho exorcise of any of tho" rights granted hereunder. Said 
permissions and rolo'aso3 shall cover all .torritorios, markets and editions covered by this 
Agreement. (A sample form, which the Author can customize; for tho Author's specific needs; Is 
'attached a3 a courtosy as Exhibit A.) if tho Work'is non-fictlori, tho Author and tho Publisher 
shall mutually determine if there should bo an Index and. whether It wifi bo prepared by tho 
Author or tho Publisher. Tho cost.of such Index shqtl bo borne by tho Author. For tho purposes 
of this Agroorfiont such Index shall be considered to bo pari ofTho Work. 


;/ 


(fi) if tho Author falls to. make tlmoly delivery of tho. Related Materials, any 
Indox, permissions or.releases; satisfactory to tho Publisher In form and content, tho Pub fish or., 
shall havo the right, but not tho obligation, to continue this Agroomont end obtain on behalf of 
'tho. Author any such Related Materials, Index, permissions or releases' and -charge tho cost 
thereof to tho Author and shall also-hoyo the right to withhold sums to cover such actual or 
. estimated cosl3 Irani any payments duo to the Auftk* h ere undor. . 


. (a) Following delivery by the Potivery Date of. iho complete- and final manuscript of 
tho Work, tho Related Materials and any third party permissions and roloasos. tho Publisher 
shall notify the Author whether the Work Is acceptable. If thoPubllshpr determines In its good 
: fn.Uh Judgment that ahy or OH of such delivered materials am unacceptable, trio Publish or will 
ptovfdo written editorial comments to tho Author* along with-requests /or revisions, 'and the 
Author shafidetivor the revised Work within SO.days thereafter. Any roquast by tho Publisher for 
changes or revisions In any portion, of tho Work shall constitute notice to tho Author that the 
Work Is npt then acceptable to the Publisher. Provided the manuscript Is delivered by tho 
Ooltvq'ry Date, tho Publisher's determination whether the.manuscript Is. accoptabfo shall not be 
basocf upon changes fit market conditions. (See subparagraph 8(b).) ' 

(d) • The" Author sfialt retain one copy of tho manuscript of the Work and all originate 
of Iho Related Materials submitted fo tho Publisher. If tho Publisher loses or damages beyond 
"reasonable wear and tear the manuscript or Related Materials, tho cost of any retyping or 
.photocopying tho manuscript and/or any.duplicating by mOchanica) or conventional moans of 
" Rofatod Materials deemed necessary by the Publisher, shall bo paid by tha Rubfcbar. 

(o) In tho event tho Work witifneiudo original drawings, illustrations or photographs 
or transparencies ("Artwork") and tho Author befieVoa that any Artwork to be submitted to tho 
Pubficher has a value that exceeds the cost of mechanical or conventional reproduction or Is 
irreplaceable, thon.tho Author shall so notify the 'Publisher kv writing prior to submitting such 
Artwork and the Publisher shall furnish an. “Artwork Valuation Form - for complotion by tho 
Author. The Publisher shall, in its solo d&crelfon. affor review'd tho completed Artwork 
Valuation Form, determine whether tho Author may submft tho Artwork, tf tho Publisher notifies ' 
tho Author that tho Publisher will- receive such--submission, tho completed Artwork Valuation 
Form shall bo atteebodto this Agreement; it the Publisher nollfioS Iho Author that Ir.decfines ft> 
receive such submission, tho Publisher may require submission of tho Artwork in an alternative ' ‘ 
formal to bo determined in consultation with tho Author. 
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(1) The Author understands and agrees that it Is the Author's sote responsibility to 
render the Work acceptable to the Publisher and that any assistance, encouragement or critical 
comments provided by ihe Publisher shall not obligate the Publisher to accept the manuscript or 
to further assist the Author in rendering the manuscript acceptable td the Publisher.' • 

(g) The Author will deliver to the Publisher on or before the Delivery Date a selection 
of color photographs of the Author cleared of all necessary permission, which may bo used by 
the Publisher on the cover and Jackot of the Work and In-marketing. (Sample forms which the 
Author may customize are attached as a courtesy as Exhiblts.B and C.) 

7. -AUTHOR'S RIGHTS TO TERMINATES (a) If, following acceptance of the Work, 
the Publisher falls lo publish such Work within the period specified In paragraph 10 below for 
any reason not attributable to an act or omission by the Author pr due to an extension covered 
in paragraph 10, the Author may send the Publisher written notice demanding publication of the 
Work. If the Publisher shall not publish such Work within’six monlhs after receipt of such notfce. 
then the Author shall have the right, In lieu ot any other remedies, to terminate this Agreement 
an written notice to the Publisher end retain ait payments previously made to the Author under, 
this Agreement and the Publisher shall promptly pay the Author any then unpaid portions of the 
Advance. 

(b) if. three years from tho date of the Published first publication, the Work shall not 

* be available for sale In ony fufl-longm edition by Ihe Publlshor or anyof Its licensees, the Author 
may request .that the Publisher revert Its‘rights to the Work. WUhln six months attar receipt of 
the AuihOf'3 written reqiiest for reversion, if the Publisher, or a licensee of thB Publisher, does 
not put an edition of the Work Into production to.be offered for sale, then the publisher shall- 
revert to the Author air rights granted herein with respect to tho Work, subject to repayment by 
the Author ot any overpayment of- royalties or other sums duo the Publisher undar this 
Agreement. A Work shall be avatlabta for sale us tongas the Publisher Ifcts tho Work in its then 

. current catalog ol books offered for sate and has stock of a print version of the Work, or an 
outstanding Uconse.is'In effect, or If earnings accruing to tho Author from the. Work total more 
than $S0O cumulatively overtho two conaocutfve royalty periods prior to. the Publish oris .receipt 
of the Author's reversion request. The Publisher's rights to any option work under paragraph 
shall survive any reversion under this subparagraph 7(b). Tho. Author must notify the Publisher 
sit the time of any reversion- request If motion picture, television, dramatic, merchandising or 
other reserved rights are under option or contract. * 

* i ^ * * 

(e> . tn-tho event of a fifing of bankruptcy by tho.Pubtishet’. to Ihe extent permitted by 

law,.the Author shall have the right to buy back the rights granted herein at fair market value, 
and (hereupon this Agreement -shaft terminate, except for the Publisher's right to complete 
production for any work In process and dispose of nn/.oxlsting Inveritory- 

8. PUB USHER'S RIGHTS TO TERMINATE: (a) If the Author shall fair to deliver tho ’ 

complete and final manuscript of the Work, tho Rotated Materials, or any required permissions 
or releases on or before .the Delivery Date, tho Publisher shall Have the right to terminate this 
Agreement and tho Author shaft repay oil amounts patd by.tho Publisher tn connection with the * 
Work within 30 days of written request from tho Publisher. Until repayment in fun of such 
amounts,' oil rights granted to the Publisher In this Agreement chad remain tn full lorco and 
effect, and the Author-shall have no right to license or assign rights to tho Work (or any 
- substantiatty-stmlfarwork) to arty other person, firm or entity. If this Agreemenl-Is so terminated ' 

• for non-delivery by tho Author. then foVoho;year attar such termination the Author shatt pot offer 

tho Work (or any substantially simitar work) for publication to any third party without first offering 
It to the Publisheron the same terms and pondltigns as set forth horein. , 

(b)“ • ‘ If,- after timely, delivery of- a complete and’ final manuscript of the Work, tho 
.Rotated Matorials and any required, permission or.releases, the Publisher determines in Its good 1 ; 
faith judgment that any portion of ail of tho Work hereundor.is not acceptable after being revised 
on a timely basis pursuant to subparagraph 8(c), the Publisher shall have the right to terminate - - 
this Agreement .Upon notice-that the Woxk-fe not acceptable.'the Author shall repay alt. 
amounts paid by-.the Publisher In connection.with tho Work, Said payment may bo out of first ■; 
and alt proceeds received by. the Author from any sate.or licence of rights in Hie Work (or any ■ \ 
substantially similar work} to another publisher or twelve (12) months after Hie Author's receipt.:. 
of written notice from the Publisher that the Work-Is not acceptable, whichever (s’the sooner.-,-", 
Until repayment in fu(l:to the Publisher of such amounts, all rights granted to the-Publisher by . ' 
the Author finder this Agreement shall remain in fad force and effecu-except as mutually agrqeduS{ 
However/the Publisher shall permit the Author to offer rights, th the Work to other publisher's •*,/.- 
subject to the aforementioned terms arid subject lo'tho Author advising the Publisher in writing 
.of the financial terms of any-offer the Author wishes to accept -• ." v’j-C 
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(c) The Publisher shall be entitled to doclino to publish the Work at any time 
(regardless of any prior acceptance of the Work) if. In the Publisher's good faith Judgment, tho • 
Work contains material which Is UKofy to give rise to a claim of libol. Injury, obscenity or violation 
of any law or right of any person or entity- In such event tho Pub’isHor shall notify the Author of 
Its concerns and tho Author may seek fo romody such problem. If the Author fads or Is unable 
to provide such a romody, then tho Publisher shall bo entitled to terminate this Agreement, 
without limitation of any other rights and remedies under this Agreement, subject to the 
repayment to tho Publisher of nil montes paid and/or oxponses incurred by the Publisher tn 
connection with the Work. Until repayment in full by the Author to tho Publisher ol such 
amounts, all rights granted to tho Publisher in' this Agreement shall remain In full force and 
effect, and the Author shall have no right to grant, license or assign rights to the Work (or a 
substantially similar work) to any other person or entity. 

9. PRINTER'S PROOFS: The Author agrees to road, revise, correct and approve the 
manuscript copyodltod by the Publisher. The Author agrees to return such approved and/or 
corrected copyodited manuscript to tho Publisher within 14 days of the receipt thereof by Iho 
Author. The Author shall afso hove the right to review tho proof of the Work. If the Author fql/s 
to return such opprovod and/or corrected copyodited manuscript and proof within 14 days, tho 
' Publisher shall have tho right to publish the Work in tlio condition in which it was submitted |q 

the Author by tho Publlshor.or to delay publication. Tho coot of alterations in the proofs-required 
by the Author in excess ol to% of tho original cost of composition, other than corrections of the 
Publisher's or printer's errors, shall bo charged to tho Author horoundor provided, howovor. that 
the Publisher shall, upon request, furnish to tho Author a statement of such additional expenses, 
and shall make available at tho Publisher's olfico iho corroded proof for Inspection by iho 
’Author. 

10. ' PUBLICATION OF THE WORK: (a) Subject to. paragraphs 7 ond O, the Work wilt 

bo published na't later than 24 months after the Publtshor's.acoeptanco of tpo work. lecfucfing 
Iho Related Materials and any necessary Index, permissions arid release's, and In such formats, 
style, manner, and under such Imprints, In ouch quantities, and at such prices as tho Publisher 
dooma appropriate. Such porfod may bo extended In (ho ovont tho'Publlshor fatto to publish 
duo to forces boyond Its reasonable control. 

(b) • Tho Author authorizes tho Publisher to mako tho manuscript of tho Work conform 
to its standard stylo In punctuation, cpoltlng, capitalization‘.and usage. Except os may bo 
otherwise expressly provided fn this Agreement, no- othor changes will bo mado to tho 
"mariuscrlpt without the Author's consent. * 

(c) Other -than,listings In paperback editions of other works by tho Author and other ’ 
simitar works published by the Pubtishor, tho Publisher agrees hot to Insert any advertising Into 
Its editions of tho Work, oxcepl that olhtjr editorial and/or advertising materials play appear with, 
the Electronic Versions (o.g., banner ads or noticos on a wpb page) consistent with Industry’ 
customs and practices. Tho Publisher agrees to pass tho (orogolng restrictions on to oil 
licensees (othor than to licensees with licenses for book club editions, condensed books, reprint 
paperback editions and/or for use of extracts from tho Work fn periodicals). 

(d) . Tho Author agrees to deliver updates and revisions to the Work from timo to time 

following publication, as may bo pecessary to keep the Work corroni and accurate or as may be 
requested, by the Publisher, for Inclusion in subsequent editions of tho Work. If the Author fails 
to deliver such revisions satisfactory to the Publisher in form rand content,, the Publisher shall 
have tho right, biff not tho obligation, to obtain such "revisions from a. third party and charge .the 
reasonable cost thereof- to. tho Authors account. ' AH such revisions Shalt bo subject to tho 
Author's approval. ' _ 

11. PUBLICITY; (a) The Publisher shall have tho sole discretion to determine what, If • 
any, advertising, promotional or publicity services the Publisher may perform for the Work.. The- . 
Publisher may publish or authorize publication of selections of up to 10% of tho total text of the 
Work and/or one chapter from the Work Irt- any media, .(whether flow known or hereafter 
devised). Including the World wide web, for purposes of publicizing pod promoting the Work; and 
Iho Publisher may authorize display ol all or portions ol the Work for promotional purposes on 
internet search engines such as Amazonxom's 'Search Inside the Book." 

(b) Upon tho Publisher's request tho Author agrees to participate In publicity for tho 
Work, subject to tho Author's professional commitments. The. Publisher shall consult with tho 
Author before scheduling events and shall’bear all the-reasonable and customary costs and 
expenses of such publicity. The Author agrees Jo comply with tho Publisher's Instructions and 
guidelines regarding such publicity. At the Publisher's request and at ihe Publisher's pxpenso; 
Iho Author's promotional services shall continue for a minimum of two weeks coinciding with 
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publication of the Work, it being understood that such services may consist of touring, bookstore 
and media appearances. It Is acknowledged that the Author's promise to perform the foregoing 
promotional and publicity activities Is a material Inducement to ihe Publisher to enter into and 
perform this Agreement end constitutes an essential part of the consideration provided to the 
Publisher hereunder. 

(c) In the event Ihe Author desires to obtain or perform any publicity Independently 
of the Publisher in connection with the Work {such os Interviews, website activities, personal 
appearances), the Author agrees to endeavor to coordinate all such, activities’ with ihe 
Publisher's Publicity Department. - 


(d) In the event the Author has - reserved performance rights, tho Publisher 
acknowledges that a third party producer or motion picture company which acquires rights-to 
create a dramatic work based upon the Work may publish In printed form an excerpt from the 
Work or from such dramatic work, of not more than 7,500 word3 or 10% of tho Work, whichever 
is less in the aggregate, for purposes of trade advertising or promoting said dramatic work and 
not for sale to consumers. 

12. AUDIO RECORDING SERVICES: This paragraph Is Intentionally deleted. 

13. COPYRIGHT: (a) The Publisher agrees to user reasonable efforts to submit an 
application for registration of tho copyright fn tho Work within 90' days after Initial, publication in 
the name of the Author In tho United States of America. Tho Author agrees that tho Publisher • 
may record this Agreement or a memorandum hereof In the United States Copyright Office. 

The Author hereby appoints the Publisher to be tho Author's attomey-In-fact to execute and to ' - 
file any and alt documents necessary to record In the Copyright Office tho assignment of 
exclusive rights made to tho 'Publisher herounder. Tho Publisher shall include tho following 
copyright notice in each of Its editions ot the Work: 


Copyright © {year] by Timothy L. O'Brien 


(b) if tho Work.or any portion of the- Wdrk has bqan.previously published or will be 
.published prior to the Publisher's' publication, the 4 Author shall submit an application for 
registration of the copyright’In tho. Author's own name or obtain apd-detivor to the Publisher a 
duly executed-and recordod assignment of copyright, a reversion of rights from tho previous- 
publisher dr a pormlsslpn In‘accordance with paragraph 6. along with the appropriate, copyright 
.notice to be Included In tho Publisher's editlons.of the Work. 

(c) If the Work has. been published or. will bo published prior to tho Publisher's 
publication.in any other English-speaking country, tho. Author, shall promptly deliver to the 
Publisher one copy of such prior edition together wilh tho exact publication date and the 
Publisher's name and address so that the Publisher may subriilt an application for registration of 
the copyrighUri the Work as provided in subparagraph 13(d) above'. 


(d) . -fn Ihe event that any copyright In tho Work. Is Infringed, the Aulhor and the 
Publisher may agree on a Joint action fn regards thorelo, .falling which eiihor party shall have the- 
right to'proceed. If tho parties proceed Jointly, the expenses and recoveries, »l any. shall be 
snared equally; if they do not proceed Jointly, the party going forward with such action shall bear 
all expenses, and shall retain any recovery. In no event shall either party be liable to the other 
for failure to take action. ■ 

14. AUTHOR'S.COPIES: The. Publisher shall furnish at no charge 25 free copies of each of 
Its initial print arid Audio: Walk. If. any. editions of tho Work to the Author and 10 copies to the 
Author's agent. Tho Author and tho Author's agent each will receive one’ free copy of the 
Electronic Version of the Work. If any. In Adobe Acrobat or other simitar format os the Publisher 
selects.. The Author and tho Authors representative shaft have the right to purchase, on a nori- 
, returnable basis, additional copies of the print and Audio Work editions of the Wdrk at 50% off 
the catalog price plus any shipping or freight charges, lor-personal use - only and not for resale, 
and will be Invoiced accordingly. (For’orders-of 1.000 copies or more, 50% of tho amount due 
must be paid in advance by the Author.) No royalty shall bo due the Author for such copies. 

15. OPTION: (a) Tho Author agrees to submit exclusively to tho Publisher, for 

consideration as below described, the Author's next book-length non-fiction manuscript before 
submitting samo or jproposats therofor to any other party. . 

(b) . ^The Publisher shall have a period of 60 days aftor the submission of a detailed 
■proposal and at least three sample chapters (which period shall not commence to run prior to 60 
days after acceptance of the Work), within which to notify The Author whether "it desires to 
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publish such next work.. II within said time the Publisher notifies the Author of its doolro to 
publish the Author's next work, the Author shall thereupon negotiate In good, faith exclusively 
with tho Publisher with respect to tho terms of such publication, tf the Publisher and tho Author 
are unable to arrive at a mutually satisfactory agreement alter negotiating for a period of 60 
days, tho Author shall bo free to submit such noxt work elsewhere. 

16. CONFLICTING PUBLICATION' (a) During the ferrn of this Agroomanl. tho 

Author shall not. without wrltton permission of tho Publisher, publish or permit to bo published 
any material based upon or Incorporating materiel fronvthe Work or which would compote with 
its sale or impair the rights granted hereunder. 

(b) Subject to tho torins abovo, tho Author-agrees that In no evont will tho Author 
publish or authorize publication of any other book-fongth work.of which tho Author is an author, - 
contributor or collaborator untit six months alter pubBcaikm of the Work. ’ 

17. AUTHOR'S V/ARRANTIES: (a) Tho Author warrants, represents and covenants: 
that tho Author owns all rights arid licenses heroin conveyed and has tho full and solo right and 
authority to convey all such rights and perforin Its obligations hereunder; that tho Work will bo 
tho Authoris'noxt book-length work (whether under tho Author's own name or otherwise); that 
tho Wotk (s original with the Author fn all respects, except.for any portion which has boon 
previously published and ts Identified as such; that, with respect to works of non-fiction, alt 

.statements contairfed In tho Work as published are true or .based on reasonable research for 
accuracy: Mat tho Work is not in. tho public domain and fs or may be validly copyrfghtod or 
registered for copyright In the United States and is likewise protectlblo. throughout all countries t. 
in tho territory whore the Jaws provide for such protection; that,, to theAuthoris knowledge, tho 
title of the Work maybe, used by the Publisher in tho oxercise of alt or any of tho rights heroin . 
convoyed; that tho use or reproduction of tho Work or any part thereof or tho oxerciso of any of 
the rights herein granted, will not In any way Infringe upon ohy statutory or common taw- 
copyright or.tradomark - , or give rise to a claim of a libel or c/efamation, or Invasion of tho rights of 
privacy or of .publicity of "any party, or violate any faw or regulation; that tho Author has not .done 
and will not-do any act or thing that has or will In any way Impair, prevent or interfere in any 
manner with the. fell and exclusive enjoyment by tho Publisher of any of tho rights or licenses 
heroin convoyed; that to tho knowledge of tho Author there are no claims or-fitfgalion ponding or 
threatened, which might adversely hffoct orfn any-way prejudice tho Publisher's exclusive rights * «■ 

fn tho Work or any of the rights or Wcencos heroin granted and the Author knov/c of no basis on 
which such a claim, may bo assorted and will promptly notify tho Publish or In writing if such 
Knowfodgo changes;- that the use, with -reasonable care- and skill, of any recipe, instruction, 

material, advice or formula" contained in tho Work will not result In- Injury, and tho Author will \ 

include in the Work appropriate warnings ond sofoty precautions concerning any potential 
hazards that may bo involved fn tho use of any such recipe. Instruction, material, advice or 
formula. ■ ’ • 

(b) ' Tho warranties, -representations 'and .covenants horeundor. along with. the. 

Indemnity set forth In paragraph 18 bofow shaft apply to tho Work and any revisions thoreof and 
.shall survlvo any termination of this Agreement. * ’ . 

(o) Tho warranties and. representations contained In this paragraph 17 and tho 
indemnities contained In tho following paragraph 18 do not extend to materials.fn tho Work 
created and/or supplied by tho Publisher. 

18. INDEMNITY; (a) The Author undertakes to indemnify and hold harmless the 
Publisher arid its officers, directors, agents, employees, licensees' and assigns from and against' 
ony liabilities, damages, costs, oxponsos (including reasonable counsel fees),- judgments, 
settlements, penalties, or losses of any kind or nature whatsoever Which maybe Incurred by the. 

Pubfohor or its officers, directors, agents, employees, licensees or assigns for orin connection 
with any claim, action or proceeding inconsistent with'any of. tho representations or warranties - 
herein contained or based upon or raising out of anything contained In tho Work (a “Claim"). 

The Publisher and tho Author shell oach with ell reasonable promptness notify tho other of any 
Claim. 

(b) In the event of any such Claim, tho PubEshor shall select counsel end undertake 
tho defense thoreof. Tho Author shall have the-right (but not tho obligation) to have separate 
counsel at the Author's own expense, it being understood that the conduct of the defpnso shall 
remain under the Publisher's control. Tho Author shall cooperate Tully with tho Publish or In the 
defense ol any Claim and tho Author agrees to maintain tho confidentiality of aft' ’ * 
communications relating to tho Claim. • 
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(c) Tho Publisher agrees to cover the Author as on additional Insured under any 
Errors and Omissions Insurance maintained by tho Publisher with, respect to Claims ot libel. 
Invasion of privacy, violation of tho right of publicity, copyright infringement and trademark 
infringement arising from the Publisher's publication of the Work: fn the event such a Claim is 
asserted against tho Publisher and/or the Author, tho Errors and.Omissions insurance in effect 
at tho time such Claim is asserted shall be applicable and the Publisher and the Author shall 
equally share all costs, Judgments and Settlements not coveted by the insurer. Any coverage by 
such Insurance shall bo applied towards satisfaction of tho Author’s Indemnity obligations under 
paragraph 18, provided however that the Author shall bo responsible for all costs, judgments 
and settlements attributable to willful or reckless broach by the Author of any of the Author’s 
representations or warranties under this Agreement. 

(d) ■ During the pondoncy of such Claim, the Publisher may withhold payments due-to 
the Author under this or any other agreement to tho extent reasonably necessary 1o conduct the 
defense thereof and to satisfy any liability therein provided, however, if twelve (12) months after 
any Claim is asserted, no lawsuit has been commenced of if tho Claim has not been pursued for 
twelve (12) consecutive months and the Publisher In Its good faith reasonable opinion believes 
that such Claim shall not bo pursued, the Publisher shall release all sums withheld hereunder. 

(e) If, In tho opinion of the Publisher, tho Work contains material which may Involve 
the Publisher in litigation; the Publisher may elect to engago outside' legal, professional or 
technical export(s) to roviow the manuscript. The Author will cooperate fully with, tho Publisher 
and fls representatives conducting such review, and tho Author agrees’ to maintain the 
confidentiality of aft communications retalihg. to such review. If the Author refuses to make such 
changes as are advised by tho Publisher or its roviowerfe). the Publisher will have no obligation 
to publish the Work, and will have the right to terminate this Agreement in accordance with the 
terms of paragraph 8(c)." Notwithstanding any export review which may be obtained by the 
publisher, nothing in this Agreement shall be deemed to impose upon tho Publisher any duty of 
independent Investigation or relieve the Author of any of the obligations assumed-by tho Author 
hereunder. 

19. ACCOUNTING STATEMENTS: (a) The Publisher shall render semi-annual statements 
of’account .covering sales (less returns, actual and reasonably estimated) and net licensing 
revenues as of June.30 arid December 31, and shad mall such statements to tho Author riot 
later than tha.fdllowlng^optembor 30 end March 31, together with tho payment of amounts due 
thereon. It is understood end agreed that after the.first year, of publication tho re servo shall bo 
calculated based on the average rate of return during the previous year of publication. . 

(b) The Publisher may deduct any overpayment of royalties or any other amounts' 
due the Publisher from the Author under this or any other agreement,'from any payments due • 
from tho Publisher to the Author under thl3 or any othar'agreement. (An unearnqd advance ■ 
shall not constitute art’overpayment or a sum duo from the Author.) 

(c) At the Publisher’s election, the Author shall repay, any overpayments made to the 
Author and riot deducted pursuant to subparagraph 19(b) above within 30 days of receipL 

20. AUDIT RIGHTS: The Author may, at tho Author's own expense, audit the books and * 
records of tho Publisher relating to the publication of the Work pursuant to this Agreement at tho ■ 
place who.ro the Publisher maintains such books and records In order to verify statements 

. rendered to the Author hereunder. Any such audit shall be conducted only by an independent 
certified public accountant during reasonable business hours fn such a way as to not interfere 
with the publisher's normal businesspclivUtes. In no event chad an audit with respect to activity 
currently reported on a-.statement commence later, thniv'24 months frorrr tho dato of such 
statement, nor shall any audttcohtlnuo for longer than fivo consecutive business days, nor shall ‘ 
audits be matte.hereunder ritore frequently than twice annually nor shad records supporting any * 
such statements bo audited more than once. *AU statements rendered hereunder, shad be 
binding upon the Author and,not subject to objection for any reason unless such objection is 
made hi writing stating tho basis thereof•and dqtivored to the Publisher within 24 months froth ’ 
delivery of such statement,'or If an audit fe commenced prtor thereto, within 30 days from the 
completion of tho refative audit, in tho event that on underpayment of five percent (5%) or more 
of amounts actually duo to the Author Is discovered fn tho course of any such audit, then the 
dost of such audit, up to tho amount of tho underpayment, but not to exceed five thousand 
dollars ($5.000.00),. shad bo borne by tho Publisher. and the Publisher shall pay any 
underpayment within thirty. (30) days of tho AUlhoda written request Theterm 'undorpaymenr* 
shall not Include any disputes 03 to reasonable and customary amounts- retained by the 
Publisher as roservds agalnst returns. ’ • 
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21. PUBLISHER NOT A TRUSTEE: In no event shad the Publisher bo obligated ro ' 
sogrogato from any of its other funds, any of the sums which may bo paid to the Publisher by 
customers or other parlfos relating to tho Work, nor shall the Publisher bo considered a trustee, 
pledgeholder or fiduciary of tho Author. 

22. MULTIPLE AND ACTUAL AUTHOR(S): This paragraph is Intentionally deleted. 

23. APPROVALS: Wherever uncfor tho terms of this. Agreement the Author’s approval-or 
consont may be required, such approval or consent shall not bo unreasonably withheld or 
dolayod. The Author agrees to notify fho Pubtishor in writing, .specifying particular objections to 

• any Itom tho Author doos not cpprpvo of. Notification of disapproval must bo received within 
seven business days, unless a different approval period is specifically provided for in the 
Agreement, or the Author's approval oroonsent shall bo deemed granted. 

24. ASSIGNMENT: (a) This Agreement shall bo binding .upon tho assigns, heirs, 
executors. and administrators of tho Author, and upon, the assigns and successors of tho 
Publisher. 

(b) This Agroemont and the rights and benefits horoundor shall not bo assignable or 
transferable by tho Publisher oxcopt to a corporato parent, affiliated company or a wholly owned 
subsidiary or in connection with a transfer of alt or substantially alt o( tho Publisher's assets or 
any (rpprlntjs). or upon consont of tho Author (such consonfpol to bo unreasonably withhold). 
Notwithstanding tho abovo, rights granted horoundor may bo exercised by tho Publisher or any 

of tho Publisher's affiliated Tima Warner Book Group, Inc. companies (o.g.. Time Worn or ~ 
Audio Books and Time Warner Books UK.) 

(c) Tho Author shall not assign any of tho’ Author's obligations.horoundor. and any 

such purported assignments shall bo void, but tho Author may on written notice to tho Publisher, 
assign or transfer any monies.duo or to bocomo duo under this Agreement.- If at any lima more 
than threo parties shall bo entitled, tg receive payments which would otherwise bo duo to tho 
Author horaundor.lho Publisher may, at its option, roqulrd that ait ouch partlos oxocuto and- 
deliver an agroBmonr In form satisfactory to tno Publisher appointing' a'disbursihg agent, for all - 
such parties. •' , • 

25. NOTICES: All notices which olthor pirty horolo Is required Or may cfoslro to give to tho 
o'lhor shall bo in Writing and given by addressing tho samo’to tho attention of the Publisher"ond. 
to tho Gonoraf’Counsof of tho Pubtishor and to tho Author at tho address set forth on pagq 1 or 
at such other address .as may bo designated In writing by any such party In a.notice to tho other 
flivon In tho manpor proscribed In this paragraph. All such notices shall bo sufficiently given 
whon tho samo shall bo sent by registered or certified mail postage prepaid. 

26. ENTIRE AGREEMENT; MODIFICATION: This Agreement represents tho entire 

a grooment.be two on tho ponies and supersedes all prior agreements and understandings with 
respect to the subject matter hereof, and tho Author and the Publisher -acknowledge that the 
Author and the Publisher have not relied on any understanding or agreement not sat forth In this 
Agreement, This Agroemont shall not be modified oxcopt In writing signed by tho party charged 
therewith. No written walvor of any term or condition of this Agreement sfiaH excuse the 
performance of any act other than those cpecKlcatiy referred' to thoreln. _ . * . 

27. CONSTRUCTION; JURISDICTION: This- Agreement shall be govomod by and 

construed In accordance with the lav/3 of the Stale of Now York'applicable to agreements 
executed and fully performed therein. It Is agreed that Now York courts (state and foderat) only, ' 
wifi have Jurisdiction over any controversies regarding this Agreement; any actloh or proceeding 
which Involves such a controversy will be brought only in those courts, in Now York-County. 

26 . HEADINGS: Tho headings of tho paragraphs of this Agreement are for convenience of 
reforenco only, are not port of this Agroemont, and shah not limit or gtherwfco affect tho 
meaning of this Agreement. 

29. AGERCY: Tho- Author's agent is Blauner Books literary Agency (the "Agond) and 
unless Ihe .Publisher receives written notice from tho Aulbor canceling tho Agent's authority 
hereunder, all payments accruing to tho Author under this Agroemont shall bo made to such 
Agent, and the receipt by such Agent shad constitute a Ml and valid discharge of tho Publisher's 
obligations for alt-payments duo the-Author under this Agreement Tho Agent Is responsible for 
all payments to the Author and any tax withholding obligations arising therefrom. The Agent is 
fully authorized to domed perform att afcts on behalf oflho Aulbor in ofi matters arising-outof or 
under this Agroemont and tho Publisher may conducSvoty roly upon such authority until actual 
receipt by tho Publisher of written notice, signed by the Author, canceling or limiting' such 
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authority. No such revocation or {Imitation shall'affoct tho validity of any act of tho Agent prior to 
receipt of such notice by tho Publisher to tho extent that tho Publisher has relied thereon. 

The Agent's Tax Identification Number Is: redacted 

30. EFFECTIVENESS OF AGREEMENT: This Agreement shall be"of no force and effect 
unless signed by the Author and tho Publisher within 90 days of the date first written above. 


SPECIAL PROVISIONS: 

31. COVER CONSULTATION: Tho Publisher wttt consult with’ the Author regarding the 
cover design and cover copy ol the Work. 

IN WITNESS WHEREOF, iho parties hereto have duty executed this' Agreement on ihe 
latest day and year wrltton below. 




Tim O’Brfoo 
Social Security No.: " REDACTED 
Date: p.f/ofo'f 


WARNER BOOKS, INp. 


By:. 
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UK 

Jamie F 
Senior 1 
Date: 
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2 

APPEARANCES: 


2 

THEVIDEOGRAPHER: Good morning. This 

3 



3 

Is Tape Number 1 of the videotaped deposition 

4 

BROWN & CONNERY UP 


4 

of Donald J. Trump taken by defendants in the 

5 

Attorneys for Plaintiff 


5 

matter of Donald X Tramp, plaintiff, versus 

6 

360 Haddon Avenue 


6 

Timothy L O'Brien, Time Warner Book Group, 

7 

Westmont, New Jersey 08108 


7 

Inc, and Warner Books, Inc, defendants,.In 

8 

BY: WIUJAM F. COOK, ESQ. 

- 

8 

the Superior Court of New Jersey, Law 

9 

-and- 


9 

Division: Camden County, Case Number 

10 

KASowrrz, benson, Torres a friedman up 

10 

CAM-L-545-06. 

11 

1633 Broadway 


11 

This deposition Is being held at 1633 

12 

New York, New York 10019-6799 


12 

Broadway, New York, New York, on December 

13 

BY: MARC E KASOWITZ, ESQ. 


13 

19th, 2007. The time is 9:32 a.m. 

14 

MARK P. RESSLER, ESQ. 


14 

My name is Ed Ford. I am the CLVS. 

15 

MARIA GORECKI, ESQ. 


IS 

The court reporter is Laurie Collins. We're 

16 



16 

in association with Veritext, 1350 Broadway, 

17 

DEBEVOISE & PUMPTON UP 


17 

New York, New York. 

18 

Attorneys for Defendants 


18 

For the record wilt counsel please 

19 

919 Third Avenue 


19 

introduce .themselves. 

20 

New York, New York 10022 


20 

MR. RESSLER: For plaintiff, Donald 

21 

BY: ANDREW J. CERESNEY, ESQ. 


21 

Trump, from Kasowitz, Benson, Torres & 

22 

ANDREW M. LEVINE, ESQ, 


22 

Friedman, Mark Ressler, Marc Kasowitz, and 

.23 

MARY JO WHITE, ESQ. 


23 

Maria Goreckl; and also representing plaintiff " 

24 

- and - . 


24 

from the Brown Connery firm. Bill Cook. 

25 



25 

MR. CERESNEY: And for, the defendants. 

1 

. 

3 

1 

S 

Donald J. Trump - Confidential 

2 

A P P E A R A N C E S (continued): 


2 

Mary Jo White, Andrew Ceresney, Andrew Levine 

3 


.3 

from Debevoise & PEmpton In New York; Mark 

4 

REED SMITH LLP . • 


4 

Melodia from Reed Smith in New Jersey; and 

5 

Princeton Forrestal Village 


5 

also present today is Cindy O'Hagan from Time 

6 

136 Main Street Suite 250 


6 

Warner and Karen Andrews from the Hachette 

7 

P.O.Box7839 " 


7 

Book Group. 

8 

Princeton, New Jersey 08543-7839 


8 

THEVIDEOGRAPHER: Now will the court 

9 

BY: MARKS. MELODIA, ESQ. 


9 

reporter please swear in the witness. 

10 


10 

DONALD J. TRUMP, 

11 

ALSO PRESENT: 


11 

called as a witness, having been duly sworn 

12 

KAREN ANDREWS (Hachette) 


12 

by the notary public, was examined and 

13 

CINDY O'HAGAN, ESQ. (Time Warner) 


13 

testified as follows: 

14 

EDWARD FORD, CLVS, Vtdeographer 


14 

EXAMINATION BY 

15 



15 MR. CERESNEY: 

16 



16 

Q. Good morning, Mr. Tramp. 

17 



17 

A. Good'moming. 

18 



18 

Q. Let me introduce myseff an the record. 

19 

. 


19 Tm Andrew Ceresney. I'm from the (aw firm of 

20 

■ ' 


20- Debevoise & Plimptori. We represent the 

2i 



21 defendants, as you know, in this matter. 

22 

. 


22 

A. Yes. 

23 



23 

Q. ni be asking you some questions today 

24 



24 In connection with the lawsuit you brought against 

25 

• 


25 ourdtents. 
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1 Donald J. Trump - Confidential 

2 A. Okay. 

3 MR. CERESNEY: Just before we begin, I 

4 just want to note for the record we were 

5 scheduled to start at 9:15. I understand 

6 there are reasons to be late. I just want to 

7 note that I assume we will add 15 minutes at 

8 some point on at the end of the day so we can 

9 make up the time here. I appreciate that 

10 I assume you're okay with that? 

11 MR.KASOWTTZ: No objection. 

12 MR. CERESNEY: No objection. Thanks, 

13 guys. . 

14 Q. Mr. Trump, today obviously your 

15 testimony is under oath. It's being taken down by 

16 a stenographer and by a Geographer. It may be 

17 read or played at trial or used for other purposes 

18 in this lawsuit. Do you understand that? 

19 A. Yes: 

20 Q. Because the court reporter is taking 

21 down all of die testimony, it's important that 

22 your answers be verbalized. Do you understand 

23 that? 

24 A. Yes, I do. 

25 Q. Thank you. 

8 

1 Donald J. Trump-ConRdenBal 

2 answering my questions today? 

3 A. No. 

4 Q. Do you have any conditions that impair 

5 your memory? 

6 A. No. 

7 Q. If you'd like to take a break, just 

8" please let me know. 

9 A. Okay. Can we have one now? 

10 Q. 1 think well begin. 

11. Mr. Trump, is it fair to say your - 

12 business is thriving today? 

13 A. Yes. 

14 Q. In feet 2006 was a very successful 

15 year for you, wasnt It? 

16 A. Yes. 

17 Q. Why do you say it was successful? 

18 A. Well, die real estate business has been 

19 very good for me, and transactions have been quite 

20 good. 

21 Q. '07 also a very good year? 

22 A. Yes. 

23 Q. In feet you expanded your brand a 

24 number of ways In those two years, didn't you? 

25 A. That's correct 

7 

1 OonaldJ. Trump - Confidential 

2 Also so that - the court reporter can get 

3 down what you are saying and what I'm saying, I 

4 will ask you to allow me to finish my question 

5 before you begin your answer. Okay? . 
fi A. Okay. 

7 Q. Its also important that if an 

8 attorney. If Mr. Ressier, makes an objection tha t 

9 you stop, don't respond, allow Mr. Ressfer to 

10 state his objection, and then answer the question, 

11 unless Mr. Ressier instructs you not to. Do you 

12 understand? 

13' A. Okay. 

14 Q. And If you don't understand my 

15 questions, please ask me to darify the question. 

16 If you answer a question, Tm going to assume you 

17 understood It Okay? 

18 • A. Rne. 

19 . Q. Are you under the influence of any 

20 medication or drugs or aloohol that would Impair 

21 your ability to hear, understand, or respond to my 

22 questions today? 

23 ' A. No. ' 

24 Q. Do you have a physical disability that 

25 would prevent you from hearing, understanding, and 

9 

1 Donald J. Trump - Confidential 

2 Q. Would you say that you expanded it in 

3 terms of additional real estate opportunities? 

4 A, Yes. 

5 Q, Additional merchandising opportunities? 

6 A, Yes. 

7 Q. Licensing opportunities? 

8 A. Yes. 

9 Q. You engaged in a multitude of 

10 additional transactions over the last two years. 

11 Is that fair to say? 

12 A. Correct 

13 Q. Would you say that your brand is hotter 

14 than ever today? 

15 A. Well, the brand Is doing very welL I 

16 dopt know about hotter than ever. I can't define 

17 hotter than ever. But I think the brand Is doing 

18 very well. 

19 Q. Have you said publidy that your brand 

20 is hotter than ever? 

21 A. Possibly. I think ifs doing very 

22 well. 

23 Q. Let me show you what we'll mark as 

24 Defendants'Exhibit- 

25 MR. CERESNEY: Where are we? Ninety? 
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1 Donald J. Trump - Confidential 

2 THE REPORTER: Correct 

3 (Dependants' Exhibit 90, artide from 

4 Crain's New York Business dated 11/12/07, 

5 marked for identification, as of this date.) 

6 Q. Let me ask you to look at that; 

7 Mr. Trump. This is an artide from Crain's New 

8 York Business dated November 12th, 2007. That's 

9 [ast month; correct? 

10 A. Okay. 

11 Q. I'll direct your attention to the 

12 fourth paragraph, the first sentence and second ; 

13 sentence. Can you read that for us? 

14 A. My brand is hotter than ever. 

15 Q. Actually can you just start from the 


16 beginning of that sentence. 

17 A. Donald pooh-poohs the numbers. My 

18 brand is hotter than ever. 

19 Q. And what does it say after that? 

! 20 MR. RESSLER: You know something, 

121 Andrew, because this Isn't something that 

22 Mr. Trump wrote; I'd prefer it if you read 

23 documents —. 

24 MR. CERESNEY: -1 actually think that I 

25 can ask — 


1 Donald J. Trump-Confidential 

2 the question. 

3 Q. You can answer. 

4 A- Yeah, I think my brand is doing as well 

5 as it's ever dooe. 

6 Q. And you were telling the truth to the 

7 reporter; right? 

8 A. Yes. 

9 Q. Because whenever you speak to 

10 reporters, you are accurate; correct? 

11 MR. RESSLER: Objection to the form of 

12 the question. 

13 Q. You can answer the question. 

14 A. I'm as accurate as I think I can be. 

15 Q. Okay. You try to check your facts 


16 before you talk to reporters? 

17 A. Yes, I do. 

18 ' Q: You try to get what you say to them 

19 aocurate; correct? 

20 MR. RESSLER: Objection to the form of 

21 the question. 

22 Q. You can answer. 

23 A. Yes, Ido. 

24 Q. Isnt it also true that you believed 

25 your brand was blazing hot even back in February 


1 Donald 3. Trump - Confidential 

2 MR. RESSLER: -that Mr. Trump didn't 

3 write. In other word?, In my view it’s 

4 appropriate Ibr you to ask the witness to read 

5 something that he wrote but its not 

6 . appropriate for you to ask the witness to read 

7 something into the reoard that he didn't write 

8 that you could easily read Into the record. 

9 MR. CERESNEY: I appreciate your 

10 objection, I thlnkfm entitled to ask him to 

11 read it 

12 Q. Mr. Trump, could you just read what it 

13 says after "my brand is hotter than ever"? 

14 A. • He says with his usuaLswagger. 

15 Q. Thank you, Mr. Trump. 

16 , Did you tett Crain's New York Business 

17 that your brand Is hotter than ever about a month 
.18 ago? • 

19 A. Probabfy. . 

20 Q. Do you think you did? 

21 A. I don't-1 dont think! didn’t I 

22 .don’t—I assume the/re quoting me correctly. 

23 Q. Did you actually believe it at the 

24 time? 

25 MR. RESSLER: Objection to the form of 


1 Donald 3. Trump-Confidential 

2 of 2006; correct? 

.3 A. Yes, I think the brand was — was doing 

4 fine. I don't know blazing hot But! think the 

5 brand was doing we!f. 

6 Q. Is it possible you told a reporter in 

7. February of 2006 that your brand was blazing hot? 

8 A. Well, you wouldn't ted a reporter 

9 yoi/re doing poorly. I've never seen a person go 

10 up and say, fm really doing poorly now. You just 

11 dontdothat 

12 Q. So when you speak to a reporter about 

13 how your brand is doing,. I think you just said a 

14 moment saying you by to be accurate?’ 

15 A. WeB, genially speaking you want to 

16 say that you're doing well. You dont want to say 

17 you’re doing pooriy. IfTm doing.weif, I say I'm 

18 doing well; and if I'm doing pooriy, I'd rather, 

19 not comment Usually I try not to take those 

20 calls. ! 

21 Q. When have you actually been doing 

22 pooriy, Mr. Trump? 

23 ’ .A. Iritheeariyninetieslwasdoing 

24 pooriy. 

25 Q. In the last five years have you been 
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1 Oooald X Trump - Confidential 

2 doing poorly? 

3 A. Wei), I would say that I had some 

4 moments, some bad moments, like when this book 

5 came out. That was a very bad moment I think I 

6 was-I was perceived as doing poody. I wasn't 

7 doing poorly. 

8 8ut I was perceived by a lot of people 

9 as doing poorly when this book came out and when 

10 the Times wrote a front page in the business 

11 section story that was one of the largest stories 

12 they've ever written where virtually ever 

13 paragraph was a negative. 

14 I think I was perceived as doing poorty 

15 then. I wasn't doing poorly then, but I was 

16 perceived. 

17 Q. And you were perceived as doing poorly, 

18 you think, just because of that article; correct? 

19 MR. RESSLER: Objection to the form of 

20 the question. 

21 Q. You can - 

22 A. Yes, I would say that's true, yes. 

23 Q. So it was that artide that you think 

24 caused people to perceive you as doing poorty? 

25 A. Yes, that artide was very detrimental 

1C 

1 Donald X Trump -Confidential 

2 wouldn’t be surprised. I'm not going to say. Gee, 

3 you know, my name is real/ failing. Do you want 

4 me to say that? WoukJ that make you happier? 

5 Q. Mr. Trump, it’s not about what makes 

6 me happy. 

7 A. I’m just telling you, you wouldn't say 

8 that you're foiling. If somebody said, How you 

9 doing, you're going to say you're doing good. 

10 Everybody says they're doing? 

11 Q. Do you walk in saying doing good or did 

12 you say blaring hot? 

13 A. Blazing hot, doing good, doing great. 

14 Q. Do you consider that to be the same 

15 thing? 

16 A. Yeah, doing great, blaring hot, yeah, 

17 pretty much. 

18 Q. And that's what you actually felt at 

19 the time; correct? 

20 A. I felt it was —I felt I was doing 

21 great I think the artide hurt me very badly. 

22 Q. In what ways- 

23 A. And I am trying to counteract that 

24 artide. 

25 Q. In what ways did that artide hurt you? 

IS 

1 Donald J. Trump - Confidential 

2 to me. 

3 Q. And it hurt your brand? Is that what 

4 you’re saying? 

5 A. Well, I think It hurt my brand. I 

6 think the fact that I sued got a lot of publicity, 

7 which was good, betause at leastyou’re protesting 

8 the artide. I think it was Important that I 

9 brought this lawsuit But yes, I think that 

10 attidehurt my brand, 

11 I continued to push forwand, and I 

12 continued to push forward both with the brand and 

13 with tills lawsuit But yes, I think that artide 

14 hurt my brand, and it hurt me. 

15 Q. Fair to say — 

16 A. And ft was an untrue article. 

17 Q. . Fair to say -and well get to that 

18 Mr. Trump. I appredate you adding that at the 

19 front here. 

20 A. Okay. Fine. 

21 Q. • Is it fair to say, though, that even a 

22 month alter filing this lawsuit you told the 

23 Dallas Business Journal that your name, your 

24 brand, is Waring hot? ’ 

25 A. I dont know If I said that, but I 

17 

1 Donald 3. Trump - confidential 

2 A. Well, number one I lost deals; spedfic 

3 deals, and well get to that Well go over the 

4 deals. But I lost deals, number one, and that’s 

5 very Important It definitely tamlsbed my brand. 

6 And then therearethlngsth3t happened 

7 or that dldnt happen that would have happened 

8 that I dont even know about For Instance, there 

9 are many deals that I lost that! dont even know 

10 about where people wouldnt see me. So I dldnt 

11 know I lost the deal, but I lost the deal. And 

12 there are many of those deals out there, and I 

13 cant name titan. 

14 Q. How do you know that there are deals 

15 ou Where that you dldnt know about that dldnt 

16 come to you because of tills book?. 

17 A. Because the perception of me after that 

18 artide was a very weak perception,- by 

19. sophisticated pe^e; not necessarily the man on 

20 the street because they dont read the book and 

21 they dont read The Times. 

22 But the perception of me by business 

23 people W3S a very weak perception, and Hat's why 

24 I lost certain deals that wen talk about. Its 

25 also why I lost certain deals that ra never know 
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1 Donald J. Trump - Confidential 

2 about 

3 Q. You know - 

4 MR. RESSLER: I’m sorry to Interrupt, 

5 Andrew. Just sometimes there's a run-in 

6 between your question and'Mr. Trump's 

7 response. If you couSd just wait until he 

8 -completes his answer and then start your 

9 question. 

10 MR. CERESNEY: Thank you, Mark. 

11 ' MR. RESSLBt: Thank you. 

12 Q. Other than the seven deals that you've • 

13 listed which you've lost—you dalm to have lost 

14 as a result of the book-and weH get to 

15 those - what other deals have you lost as a 

16 result of the book? 

17 A- Well, as I explained, I dont know. 

18 There are people that would have come to me with 

19 deals that I'm sure dldnt come to me with deals. 

20 That was a very devastating artide. And frankly, 

21 if I were looking to make a deal with Trump and if 

22 I was going to call Trump to do a deal, I wouldn't 

23 have called after I rear] that artide. 

24 Q. Let me just ask you this: Can you name 

25 one person, other than the seven deals that you've 

20 

1 Donald J. Trump - Confidential 

2 A. Common sense. 

3 Q. Okay. Soil’s just common answer? 

4 A It's common sense, absolutely. 

5 Q. And it's your common sense? 

6 A Itsmy —I have a lot of common 

7 sense. 

8 Q. No question. 

9 A And a lot of people did not come to me 

10 who would have come to me. And I wish I could 

11 give you the names, but they never bothered 

12 calling. 

13 Q. Let me go back to the Oatlas Business 

14 Journal. Let me mark as Exhibit 91. 

15 (Defendants'Exhibit 91, Dallas . 

16 Business Journal artide dated 2/20/06, marked 

17 for identification, as of this date.) 

18 Q. Mr. Trump, III ask you to look 

19 about — this Is a Dallas Business Journal artide 

20 dated February 20th,’2006. 

21 ‘ First of all, can we agree that you 

22 brought this suit on January 26th, 2006? 

23 A If my lawyers teil me that I don't 

24 know when we brought the suit I can't tell you 

25 the specific date. I assume thafs a correct 

19 

1 Donald J. Trump -Confidential 

2 identified, that you believe didn't come to you 

3 with a deal as a result of this book? 

4 A I think IVe explained rt, haven't I? 

5 Q. Can you dttswer’iry .question? 

6 A No. 

7 Q.. Is the answer to that no? 

8 ■ A- 1 think rye explained it The feet Is 

9 that a lot of people that would have done deals 

10 with me didn't come to do dealswith me. leant 

11- tell you who those people are because they're - 

12 I'm sure that I missed a lot of deals. 

13 ■ rmgiving you deals that I can 

14 explain. I*m also baling you there are deals 

15 that we lost^ because of this book and because of 

26 this New York Times artide excerpt from the book, 

17 where peopie'didntcome to me spedficaify 

18 because they read that •• ' 

19 ' I cant tell you Who they are because 

20 they never came to they And i wouldn't have come 

21 - to me either had I read Brat article., 

22 Q. Can you tell me the basis for your 

23 understanding that someone other than the seven 

24 deals that you dafmto have lost In this- * 

25 litigation dldnt dome to you? • " / 

21 

1 Donald J. Trump - Confidential 

2 date. 

3 Q; HI represent to you it was late 

4 January 2006; okay? 

5 ’ MR. RESSLER: If the witness doesn't 

6 know the spedfic date— 

7 A I dont know the date. But if that's 

8 the date, I accept It 

9 Q. We can give you a copy of the 

10 complaint if you would Eke. 

11 A If you tell me that was the date, I 

12 will accept your word. 

13 Q. ’ Late January 2006. 

14 '• Tills Is an artide from February 20th, 

15 2006. Can you look about two-thirds of the way 

16 down the page, do.you see where it says. Why the 

17 flurry of new developments? Do.you see that? 

18 A Yes. 

19 Q. Can you read what appears after that? 

20 A Yes. 

21 Q. Can you read Rout loud, ptease?. 

22 A‘ The.name isblazing hot " • 

23 . Q. Trump said. Keep going, please. 

24 A You want me to read the whole thing? 

25 Q. Yes, please- 
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22 

Donald J. Trump - Confidential 

1 

24 

Donald J. Trump - Confidential 

2 

A. The name is blazing hot. Trump said. 

2 

MR. RESSLER: I not only object to th e 

3 

The television show, NBCs The Apprentice, is a 

3 

form of the question, it completely 

■4 

monster. Though I think I vras hot before the 

4 

misrepresents the history of our 

5 

television show, in all fairness. 

5 

communications. We advised the court of that 

6 

Q. Chn you read the next paragraph too. 

6 

foot months ago, I think more than a year ago. 

j 7 which is a quote from you? 

7 

on a conference call with the judge, with 

8 

A. Wherever we do a Trump Tower, whatever 

8 

Judge Snyder. 

9 

market we're in, we sell faster and we sell for 

9 

MR. CERESNEY: Let me Just understand 

10 higher prices. 

10 

what you’re saying. In a conference call with 

11 

Q. Did you say this to this reporter? 

11 

Judge Snyder, you're telling — you're 

12 

A. Its possible. 

12 

asserting that you, over a year ago, told 

13 

Q. Do you have any reason to doubt that 

13 

judge Snyder you are not asserting any damage 

J 14 you said this to this reporter? 

14 

to brand name in this litigation? 

IS 

A. No, not at all. 

15 

MR. RESSLER: We spetifkalfy told the 

16 

Q. Were you telling the truth when you 

16 

court; Andrew — you were on the call, so you 

117 said this to the reporter? 

17 

should remember th is — that our damages dalm 

18 

A, Yes, oh, yes. 

18 

In this case focused on lost business 

19 

Q. And this is what you believed at the 

19 

opportunities. 

120 time; correct? 

20 

MR. CERESNEY: And that's what you said 

21 

A. Oh, yeah. This covers a lot of 

21 

it was limited to? 

22 territory. This Just doesn't go back one month; 

22 

MR. RESSLER: We had that ccmmuntat/on 

23 this goes bade a year or two. When I make — when 

23 

with the judge. You were on the phone. 

24 I make a statement like that about the name being 

24 

MR. CERESNEY: Oldntyou file an 

25 blazing hot; Tm not talking about for the 

25 

interrogatory after that In which you said 

1 

23 
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1 

25 
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2 

two-week period after the lawsuit This goes back 

2 

there was also damage to brand name that you 

3 

for a number of years prior — prior to the filing 

3 

were dalmlng In this litigation? 

4 

of the lawsuit 

4 

MR. RESSLER: I mean, you can ask 

S 

Q. I understand. But— 

5 

Mr. Trump the Interrogatory questions, but you 

6 

A. And prior to the book. 

6 

know what our position with respect to — you 

7 

Q. On February 20th, 2006, did you believe 

7 

know what our position with respect,to damages 

8 

your name was bJazfng hot; "yes* or *no*? 

8 

has been fn this case. We've had numerous 

9 

A. Yes, I think we were doing very well. 

9 

conversations about it, both with the judge 

10 

Q. Thank you. 

10 

and outside the Judge's presence. 

11 

Now, fn this legation you previously 

11 

Q. Let me ask you this, Mr. Trump: Do you 

112 dalmed that you had suffered some damage to your 

12 know whether in this lawsuit you are daiming 

13 

brand vafue on account of Mr. O'Brien's allegedly 

13 damage to your brand name as damages that you 

1 14 defamatory statements; correct? 

14 suffered allegedly from Mr. O'Brien's book? 

15 

A. Yeah, defamatory statements. 

15 

A. Well, I thought I was. I mean, if the 

16 

Q. Yesi 

16 lawyers did somethin g, that would be up to the 

17 

Now, you recently withdrew that dafm. 

17 lawyers. But I thought I was, and I think my 

118 dfdntyou? 

18 brand did suffer from It 

19 

MR. RESSLER: Objection to the form of 

19 

Q. Are you aware that on July20th of two 

20 

the question. 

20 thousand and - . 

21 

A. I don't know. 

21 

MR. CERESNEY; Let me mark as 

22 

Q. Your lawyer has recently Informed us — 

22 

Defendants' Exhlbit 92a fetter dated July 

23 do you. fenpw that your lawyer has recentfy informed 

23 

20th, 2007, from Mr. RessJerto me. 

24 us that they are no longer asserting damage to 

24 

(Defendants' Exhibit 92, letter dated 

25 your brand name In the,counse of this litigation? 

25 

7/20/07 from Ressler to Ceresney, marked for 
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2 identification, as of this date.) 

3 Q. Mr. Trump, I'll ask you to take a look 

4 at page 3 of this letter, interrogatory number 20, 

5 which asks to the present set forth the nature and 

6 amount of and facts and data supporting each and 

7 every daim of damages in this action. And it 

8 goes on to ask for details on that 

9 And then in die response — and you can 

10 read the whole response to yourself, but Fll just 

11 direct your attention to the nature of Trump's' 

12 damages indude but are not limited to the. 

■ 13 following: number one, Trump's loss of business ■ 
Id opportunities as a result of defendants' 

15 defamatory statements about Trump in October of 

16 2005. Trump has already identified these 

17 business - tost business opportunities. It goes 

18 on. 

19 And then number two, the injury to 

20 Trump's reputation sustained as a result of 

21 defendant^ defamatory statements. And then 

22 discusses how there’s no actual dollar value 

23 required. 

24 MR. RESSLER: Wed, wait Let's read 

25 _ into the record the second sentence, which 

28 
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2 A. Well, I’m not a lawyer, but I would say 

3 it’s — in my case certainly it would be the same 

4 thing. 

5 Q. Okay. Are you aware that In a letter 

6 to the court in a motion paper just a couple of 

7 weeks ago your counsel represented to toe court 

8 that you were not asserting brand name damage? 

9 A. I'm not aware of that I would say 

10 that we have individual deals that are probably 

11 easier to prove, and maybe that's what he's 

12 referring to. But my reputation was definitely 

13 damaged and therefore my brand. 

14 Q. Okay. Putting aside the lost business 

15 opportunity deals, are you aware that earlier in 

16 this litigation your lawyers daim that there was 
■17 actually separate damage sustained to your brand 

18 name? 

19 A. I had heard that, yes. 

20 Q. And let me show you what we'll mark as 

21. Defendant? Exhibit 93. 

22 (Defendants' Exhibit 93, 

23 interrogatories, marked for Identification, as - 

24 of this date.) 

25 Q. mask you to turn to page 23 — 

27 
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2 clarifies this entire issue, Andrew. The 

3 second sentence.states. Trump is not required 

4 to present evidenoe that assigns an actual 

5 dollar value to the Injury to his reputation. 

6 This sentence that you dkfnt read 

7 conforms fully to. what we told the court ’ 

■ 8 throughout this litigation, that we’re going 

9 to assign a.specific dollar value "with respect 

10 to lost business opportunities, both with 

11 respect to general damage to reputation that • 

12 . the law recognizes in a defamation daim. We 

13 dont have to and we’re not going to assign a 

14 specific dollar value to such damages. 

15 MR. CERESNEK: I appreciate you putting 

16 that on the record. * : 

17 Q. .Let me ask you a questiocvMr. Trump. 

18 Is there any mention in this response of brand 

19 name damage? 

2Q . A. Well, I would say yes, because my ' 

21 reputation - it talks about Trump’s reputation. 

22 '.Thats-.my brand. .. , .. 

23 Q. Are you daiming thatdamageto 

24 reputation Is equivalent to damage to brand name?' 

25 Is that what you're daiming? 

29 
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2 actua(tyfirst22andtoen23. 

3 A. Excuse me? 

4 Q. First 22, I'm sorry. 

5 A. Page 22? 

6 . Q. Page 22. Thank you. 

7 A. Okay. 

8 Q. These are interrogatories, Mr. Trump, 

9 that were submitted to us by your counsel. If you 

10 can (ookatpage-actually if you can look at 

11 page 35 of this. Itis not numbered, but it has 

12 your signature on It I’ll Just wait until you 
■13 get to that 

14 Do you see how on that page October 

15 19th, 2006, and It says, I hereby certify that the 

16 foregoing answers are hue and correct lam 

17 aware that If any of the foregoing statements made 

18 by me fe willfully false I am subject to 

19 punishment 

20 DO you see that? 

21 A. Yes. 

22 . Q. .Is that your signature oh that? ... 

23 A. Yes. 

24 Q. On page 23-sony, page 22, there's 

25 the same interrogatory that we just looted at, 
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2 number 20, that we just looked at in the July 20th 

2 

is Defendants' Exhibit 93 - 

3 letter; correct? 

3 

A. Correct, right; three types. 

4 A. Yes. 

4 

Q. - h as three dalms of damages. 

5 Q. And if you look at page 23, there's a 

5 

A. Correct 

6 response. Do you see that? 

6 

Q. Lost business opportunities? 

7 A. Yeah, which — which would you like me 

7 

A. Right 

8- to read? Interrogatory number 20? 

8 

Q. Reputation? 

9 Q. Yes, interrogatory number 20. 

9 

A. Right 

10 A. Do you want me to read it? 

10 

Q. Damage to brand name? 

11 Q. No, Td j'ust like you to read it to 

11 

A. Correct - 

12 yourself and Just confirm to me that you 

12 

Q. Jufy 20th letter. Defendants' Exhibit 

13 understand that to be the same interrogatory that 

13 

92- 

14 we Just read in the letter of July 20th. 

14 

A. Right 

15 (Pause.) 

15 

Q. — has two categories of damages; 

16 A. Okay. What would you like to know? 

16 

correct? 

17 Q. Look at the next page, please. I’ll 

17 

A. Okay. 

18 ask you to look at the response by your counsel, 

18 

Q. Lost business opportunities; right? 

19 and specifically III ask you to look at number 3 

19 

A. Okay, right 

20 in the response there. Do you see that your 

20 

Q. And damage to reputation? 

21 counsel Indicated one of the damages you were 

21 

A. Right, they probably put 2 and 3 

22 seeking was injuries sustained by the Trump brand 

22 

together. 

23 name as a result of defendants? defamatory 

23 

Q. Mr. Trump, I'm asking whether it says 

24 statements? Do you see that? 

24 

that 

25 A. Yes,Ido. 

25 

MR. KASOWTIZ: Dont cut off the 

31 
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1 

33 
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2 Q. Do you see before that there's also an 

2 

witness. 

3 entry number two for injuy to reputation? Do you 

3 

A. Well, I think- . 

4 see that? 

4 

MR. KASOWTIZ: Dont cut off the 

5 A. Yes, I do. 

5 

witness. 

6 Q. Is it fair to say in the July 20th 

6 

MR. CERESNEY: Mare- 

’ 7 tetter, that is. Defendants' Exhibit 91 - sorry, 

8 92, that brand name damage that's claimed In the 

7 

MR. KASOWTIZ: Dont cut off the 

8 

witness. If he's saying something, dont cut 

9 interrogatory, which is 93, has been removed? 

9 

hfmoff. Let him finish, and then you can 

10 A. I dont think so. The word 

10 

• either make your objection or your 

11 "reputation" to me, and especially as it pertains 

11 

darificatidn. Please dont cut off our 

12 to a person, is I think the same thing as a brand. 

12 

witness. Thank you. 

13 I think the words are almost interchangeable. My 

13 

MO MS. WHITE: I move to strike. 

14 reputation was severely hurt, it was damaged, and 

14 

Q. Go ahead. 

15 therefore my brand was damaged. 

15 

A. I think they've done, very simply. Is 

16 Sol don't think they're—I don’t 

16 

put2 and 3 together. Thafswhat-ye^Ithink 

17 think the/re saying anything dose to what you’re 

17 

my reputation Is my brand. ‘ 

18 saying. You'll have to ask my lawyers, but I 

18 

Q. Arid if your lawyer has represented to 

19 dont think the/re saying anything dose to what 

19 

the court in a statement a couple of weeks ago 

20 you're saying. 

20 

that they were no longer daiming brand name 

21 Q, One last question on this. 

21 

damage, would that surprise you? 

22 Interrogatory - Defendants’ Exhibct93 has three 

22 

MR. RESSLER: Objection to the form of 

23 types of damages; correct? Do you see that? 

23 

the question. 

24 A. I don’t see 93. 

24 

Q. You can answer. 

25 Q. Sony.. Interrogatory number 20,- which 

25 

A. I really dont know the answer to that 
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2 Q. Now, Mr. Trump, have you always been 

3 completely truthful in your public statements 

4 about your net worth of properties? 

5 A. Itry. 

6 Q. Have you ever not been truthful? 

7 A. My net worth fluctuates, and ft goes up 

8 and dawn with markets and with attitudes and with 

9 feelings, even my own feelings, but I try. ■ 

10 Q. Let me Just understand that a tittle 

11 bit Let's talk about net worth for a second. 

12 You said that the net worth goes up and dawn based ■ 

13 upon your own feelings? 

14 A. Yes, even my own feelings, as to where 

15 the world fs, where the world Is going, and that 

16 can change rapidly from day to day. Then you have 

17 a September 11th, and you don't feel so good about 

18 .yourself and you don't feel so good about the 

19 world and you don't fed so good about New York 

20 City. Then you have a year later, and the city is 

21 as hot as a pistol. Even months after that it was 

22 a different feeling. 

23 So yeah, even my own feelings affects 

24 my value to myself. 

25 Q. When you pubiicfy state a net Worth 

36 
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2 day to day, week to week, month to month, 

3 absolutely. 

4 Q. How about hour to hour? 

5 A. Hour to hour, I don't know. 

6 Q. Can It change if there's no significant 

7 change in either your holdings or in the economy?. 

8 MR. RESSLER: Objection to the form of 

9 the question. 

10 Q. You can answer. 

11 A. Well, 1 think it could change in my own 

12 feeling toward myself, about myself. It can 

13 change when somebody writes a vicious article like 

14 O’Brien. I mean, I didn't feel so great about 

15 myself when I read that article. I would have 

16 said that -after reading that abide, I would 

17 have said that that psychologically hurt me. 

18 Yeah, it changes. It can change pretty 

19 rapidly. 

20 Q. After you wrote that artide, did 

21 you — after Mr. O'Brien published that artide, 

22 are you saying you felt your net worth decrease? 

23 A. I think he hurt me. I think he tried 

24 to hurt me. He had full access to information. 

25 He had my financial report. He had my financial 

35 
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2 number, what do you base that upon, other than - 

3 MR. RESSLER: Objection. Sorry, finish 

4 your question. 

5 Q. ’ When you pubfidy state what you're 
'6 worth, what do you base that number on? 

7 • MRiRESSLEft: If! object to the form 

. 8 of the question. Are you asking him about a 

9 specific statement?. 

10 MR.CERESNEY: No, Fni asking him when 

11 he generally makes statements about his 

12 public - about his net worth, publicly what is 

13 he basing that upon, other than his feelings. 

14 MR. RESSLER: Objection to the form of 

15 thequestion. 

16 Q. You tah answer. 

17 A. I would say its my general attitude at 

18 the time that the question may be asked. And as I 

19 say* ft varies.. . • ... 

20 Q. Canftvary from day today? 

21 A. it can vary actually from day to day. 

22 -I.mean, you turn on CNBC or the business reports- • 
'23 and you say the world is going to hell In a hand 

24 basket one day and the next day they come out with 

25 some glowing report Absolutely, ft can change 

37 
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2 statement He had everything that he needed to 

3 have to do an accurate story, and he chose not to 

4 do that 

5 Q. Let me come back to that Are you 

6 saying that Mr, O'Brien had your statement of 

7 financial condition? Is that whatyou're saying? 

8 A. Oh, absolutely, for a long period of 

9 time. 

10 Q. ■ And you gave that to him? 

11 A. Yes, absolutely. 

12 ' Q. When did you give that to him? 

13 A. I gave that to him on three occasions: 

14 When he was In the office learning and with 

15 Mr. Alien Welsseiberg and with the lawyers talking. 

16 about wtiatl own, because he was saying! didn't 

17 own anything. 

18 • And he was very sad to see when they 

19 presented him with deeds of record, when'they 

20 presented him with ownership papers, when they 

21 presented him withpartnership, it hurt him badly 

22 tosee'this. - . • - 

23 He had hlstape recorder running, 

24 although I dont know if he produced those tapes. 

25 The tape recorder was running. I came into the 
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2 room, and r gave him a financial statement to go 

3 along with what he's seeing In terms of the legal. 

4 So he had the financial, and he had the legal. 

5 Number one, he sees I own it; and number two, he 

6 has some values ascribed to it 

7 I also that same day gave him - and by 

8 the way, I obviously wouldn't release the 

9 financial statement; because 1 don't want him to 

10 have it I don't want him to print It In the The 

H New York Times or in a boot;, but I let him see it 

12 And it showed a net worth ofa very substantial 

13 amount 

Id Q. Just to clarify- 

15 MR.RESSLER: No, no, no. 

16 MR. CERESNEY: Hold on. I Just want to 

17 clarify. Mark, Tm going to let him finish 

18 answer. 

19 MR. RES5LER; Absolutely not You're 

20 not You Just Interrupted him. 

21 Mr. Trump — 

22 MR. CERESNEY: Iwanttoaska 

23 clarifying question about that point; and then 

2 d I will allow him to continue. I believe a 

25 that fs my right 

io‘ 
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2 Then at the end he came Into my office 

3 when he was oompieted, and be sat In a chair and 
d read that statement for quite a period of time. 

5 That was-I dont know If you call that one time 

6 or two times. 

7 The next time-I'm not sure If It was 

8 even before or after that; because I ready dont 

9 know. I cant give you the sequence. But for - 

10 not that I believed he was going to write a good 

11 book, but I did want it to be a fair book. It 

12 should have been a good book, because I was doing 

13 appropriate things and I was doing well But It 

Id wasn't a good book. But I thought that I should 

15 spend time. 

16 In fed; my biggest embarrassment to 

17 myself Is the fact that I devoted so much time to 

18 this guy, knowing that he Is a dishonest reporter. 

19 So I Just fed stupid about devoting this kind of 

20 time- 

21 1 took him on a flight to California. 

22 He wanted to look at my course, my golf course, 

23* where I made a very, very good transaction because 
2d ifs got a tremendous value, in Palos Verdes, 

25 which Is In Los Angeles. It's a tremendous 

39 
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2 • MR. RESSIER: Andrew, the way it works 

3, is the witness finishes fits answer in full. 

d And then If you want to drde back and 

5 . clarify any.portfon of the answer, you're free 

6 to do that That's how It works. 

'7 • Q. Why dont You continue. 

8 MR. RESSIER: I'm sorry, Mr. Trump, are 

9 you finished with your answer? 

10 • THE WITNESS: No. 

11 Q. Go ahead. 

12 A. I then — so I walked Into the room. 

13 Now, during the course of the time — because he 

Id was there for a long time. I dont know how long, 

15 but he was there for a long time. And we had a 

16 tremendousnumberof documents on the table. I 

17 remember that room had a table of this size, and 
.18 it seemed every Inch of it had documents on It- 

19 And I walked In I would say twerbr 

20 three times. But either the fitstor second time 

21 I presented him with a financial statement, not to 

22 be taken out of the room and not to be 

23 photocopied, but thathe could useto look at in 

2d terms of my net worth. So he had it while he was 
25 there. 

dl 
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2 stretch of oceanfront property. And he wanted to 

3 took at "that 

d And wbat happened Is we were on the 

5 plane, and ! gave him — I specifically brought 

6 the—and we did an Interview. And the reason I 

7 liked that is because I dont have phones ringing, 

8 I dont have a lot of things going on. V/e'relna 

9 plane for five hours. 

10 And I gave him the financial statement 

11 during that flight; and he looked at it for a long 

12 time; I cant tel! you, an hour, butsomcthlng 

13 like an hour or maybe more. And he read It very 

Id carefully, knew ft exactly, and ft was a 

15 tremendous net worth. I dont know, whatever It 

16 sakf,ltsakL You have copies of It. 

17", And he didnt dispute It But he knew 

18 that my values were upki the billions; In the 

19 many billions, and didnt dispute It 

20 Then we get to California, he doesn't 

21 want to go see the course. Hesaldhehad 

22 something else to .do. And! said. Yeah, but I 

23 thought we were doing - honestly, the first— 

2d the most Important part of the trip was to spend 

25 good time with him without phones ringing where I 
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2 can convince him not to write a very negative book 

3 about me, because, again, my brand and my 

4 reputation is important to me. And I spent hours 

5 with him on the plane. 

6 And the second part of the trip is I 

7 thought he was going to go look at the course. 

8 When he got there, he didn’t want to see it He 

9 refused to go there. And I thought that was 

10 strange. 

11 But then now thinking about it, it 

12 wasn't strange at ad. He's a total thief. So it 

13 wasn't strange at all. But I thought it was 

14 strange that he flies aH the way out to 

15 California, then decides not to go see the course. 

16 . Q. Okay. Let me ask you just a couple of 

17 questions abort those — what you just said, and 

18 then Tm going to come back to this later. 

19 . The first two instances that you showed 

20 Mr. - you daim to have showed Mr. O'Brien the 

21 statement of finanda! condition, that was in your 

22 office; correct? 

23 A. Correct 

24' Q. That was at the time of the meeting 

25 with Mr. Weisseiberg and Ms.'Lokey; correct? 

44 
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2 dispel him of that 

3 So what I did Is — Michelle Lokey, 

4 very good lawyer, was there to show him deeds and 
. 5 titles and actual ownership of things, not only 

6 the West Side Yards but 40 Wall Street and tots of 

7 other things. And they went over that 

8 And I thought it was appropriate, so I 

9 walked in with a financial statement to go along 

10 with the deeds. 1 walked In with a financial 

11 statement So he had the financial statement 

12 Q. That was because you understoodjthat 

13 the deeds and the ownership records couldn't give 

14 him the type of valuation information that he 

15 would need to decide or figure out what your net 

16 worth was; correct? 

17 MR. RESSIER: HI object to the form 

18 of the question. 

19 Q. You can answer. 

20 A. No, the deeds certainty went a tong 

21 way, because, you see, he was saying I didn't own 

22 anything. He said ! didn't own Tramp Tower. He 

23 said I didn’t own anything. And What I thought 

24 would be good would be for him to — and we 

25 liberally set up a war room, and-the war room was 

43 
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2 A; Yes, that’s right 

3 Q. I think you said that the April 21st 

4 meeting-was that on April 21st? 

5 Av ' I don't know. Whenever they had the 
.6 meeting.' 1 

■7 Q. Okay. Arid you dime into .the room and 

8 brought Hie statement; of financial condition In 

9 the roomy- 

10 A, That is correct 1—that was the. 

11 first time he saw it 

12 Q. Okay. 

-13 A. And he was actually thereto -r you 

14 see, tie sai'd l didn't ownanythlng,' He said I 

15 didn't own the West Side Yards, even though 

16 ' Vomado has now come out in public relations and 
17 said Dona!d Trump ls a'30 percent partner. But he 
18' said I'm riot a partner, Fm just a. glorified - 

19 landlord; in other words, ! just get sonie fees and 

20 they use my riame and stufiC So he said that 

21 We could nrit dispel him.pf that,—of 

22 that notion.- And Vomado - artdl. think now it's 

23 been dispelled, I-owi) 3Q percenfof it .1 told 

24 him: I own .30 percent' I must have toSd.him jthat 
•25 a hundred times: I owrt 30 percent I couldn't 

45 
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2 to convince him—because I didn't want to have a 

3 book come out like this that was so negative. And 

4 I knew the The New York Times, which, is a puppet 

5 for CBrfen, would write it So — whatever he 

6 writes. » — 

7 So we literally setup a war room. And 

8 during the course of that meeting that he was 

9 there for a long period of time, I gave him — at 

10 the beginning of It I gave him thefinandai 

11 statement; with the understanding that he can 

12 study it; he ca n review it, he can look at it, he 

13 can do whatever he wants with it; but he cant 

14 take It out of the room because I don't give away 

15 .personal financial statements easily. 

16 Then at the end he came into my office 

17 and we tatked for a while; and he had the 

18 finanda! statement And he 3ctuatly was reading 

19 it for another ten minutes, a good ten minutes, 

20 after — after he left what I call the title 

21 meeting, 

22. Q. Okay. • 

23' - A. —And by thewSy, we proved that we had 

24 absolute title to the property, but he refused to 

25 write ft even though he knew that and we had, you 
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2 

know, many documents to show that 

2 

A. I don't know. I gave him the current 

3 

Q. You mean die West Side Yards? 

3 financial statement, whichever one I had. 

4 

A. Yeah. Now rtfs been proven — I'm not 

4 

Q. Was this the one that was compiled by 

5 

talking about tire West Side Yards; I’m talking 

5 

Welser? 

6 

about, you know, other devdopments.aiso. 

6 

A. Yes. 

7 

Q. Okay. Now, there were those two 

7 

Q. Where did you get it from? 

8 

instances on the same day. 

8 

A. I got it from my own files. I have a 

9 

A. Right 

9 copy of the financial statement in my files. 

10 

Q. Then you said there was also a flight 

10 

Q. You have it In files In your office? 

11 

to California? 

11 

A. Ether that or I asked Mr. Welsselberg 

12 

A. Correct 

12 

for it But I knew I specifically wanted to give 

13 

Q. Was that flight to California 

13 itto him also on the plane. 1 

114 subsequent to the meeting — 

14 

Q. Do you actuaffy have files fn your 1 

IS 

A. I’m not sure if it was. 

15 office with your financial statements? | 

16 

Q. Let me just finish my question. 

16 

A. I think I keep one somewhere on my desk) 

17 

• A. Yes. 

17 generally. I do keep one actually on my desk. 

18 

Q. Was it subsequent to the meeting at 

18 hidden. 

19 Trump Tower that you Just described? 

19 

Q. Did your counsel ask you, in collecting | 

20 

A. I cant tell you if it's before or 

20 documents for this litigation, to provide them 

21 

after, but I gave him the financial statement. 

21 

with documents? 

22 

which he had during, the entire flight, which is 

22 

MR. RESSLER: Andrew, what are you 

23 

five hours. 

23 

doing? You're asking him to talk about his . 

24 

Q. So you can't recall whether it was 

24 

conversations with his lawyer? 

25 -before the meetfng at Trump Tower or after? 

25 

MR. CERESNEY: I’m asking whether he 

1 

47 
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2 

A. I don’t know. I just cant recall. I 

2 

was ever asked to provide documents In the 

3 

mean. It might have been before; and it might have 

3 

course of this litigation. 

4 

been after. I’m just not sure. 

4 

MR. RESSLER: Don’t ask him that 

5 

Q. Why would you need to give him the 

S 

question. You can ask him if he's provided 

6 statement of financial condition again at the 

6 

documents to his lawyer, but you can’t ask him 

7 Trump Tower meeting If he had seen it for hours on 

7 

what his lawyers asked him or what he asked 

8 Ore plane? 

8 

his lawyers or what he spoke to his lawyers 

9 

MR. RESSLER; Objection to form of the 

9 

about or what we spoke to him about 

10 

question. 

10 

Q. Let me rephrase the question. Have you 

11 

A. Because I'm trying to drum it Into his 

11 ever collected documents to produce in this 

12 head, because this guy was such a bad guy. I was 

12 negation? 

13 trying to drum it into his head. 

13 

A. Yes. 

14 

Q. So let me just understand. Your 

14 

Q. And did you collect that financial 

15 recollection is that the plane ride where you gave 

IS statement to give to your lawyers to produce In 

16 Mr. O’Brien these financial statements could well 

16 this iitfgatfon? 

17 have been before the Trump Tower meeting? 

17 

A. Yes, I did. 

18 

A. Idontkriow. Again, the plane ride is 

18 

Q. And In feet. It was produced In this 

19 sometime—you people have it; you people know 

19 litigation by your lawyers? | 

20 about it. But I,gave him the financial statement 

20 

A. Yes. You have ft- 

21 twee: I gave it to him once atTrump Tower; I 

21 

Q. Okay. We’ll come back to that 

22 gave itto him once on the plane. 

22 

Now let me go back to the question of 

23 

Q.. Okay. Fine, 

23 your conversations with press.about your 

24 

• Was this the two thousand-which year 

24 properties. Have you ever lied in public 

25 was this? 

25 statements about your properties? * 
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2 - MR. RESSLER: 111 object to the form 

3 of the question. 

4 Q. You can answer. 

5 A. I try and be truthful. You always - 

6 when you're making a public statement; you want to 

7 put the most positive — you want to say it the 

8 most positive way possible. I'm no different from 

9 a politician running for office. You always want 

10 to put the best foot forward. So you don't want 

11 to say negative things. Generally speaking if 

12 thatfs going to happen, I would rather not answer ‘ 

13 a question or I would rather Just not take a call. 

14 Q. Have you ever exaggerated in statements 

15 about your properties? 

16 A. I think everyone does. 

17 Q. When have you exaggerated? 

18 A. . I don’t know. But I think everybody 

19 does. Whowouldnt? You're asking me a question 

20 who wouldn't 

21 Q. • What do you consider to be an 

22 exaggeration as opposed to a Re? 

23 MR. RESSLER: I'll object tp the 

24 question because you're the person who used 

25 the "exaggeration" word. So maybe you should 
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2 you actually had in received in proceeds from 

3 condo sales? 

4 A. I don't know. I really don't know. 

5 Q. It’s possible? 

6 A. I don’t know. Possible? It's possible 

7 I made a mistake. 

8 Q. But I'm asking an Intentional 

9 exaggeration. 

.10 A. I don’t think Intentional. Ills 

11 possible I made a mistake. It’s possible I said a 

12 number and it was incorrect 

13 Q. So you've never done It intentionally, 

14 then? 

15 MR. RESSLER: Objection. 

16 A. I don’t think Intentionally. 

17 MR. RESSLER: Objection to the form of 

18 the question. 

19 Q. Let me ask the question: Have you ever 

20 intentionally given a higher number to a reporter 

21 or to the public about the amount of sales that 

22 you had on a project? 

23 A. I don't think Intentionally, no. 

24 Q. Have you ever learned after the fact 

25 that you actually gave false information to a 
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2 deflhelt. 

3 MR. CERESNEY: Okay, but I believe 

4 Mr. Trump answered the question. 

5 Q. SoTm going to ask you, how do you 

6 differentiate between exaggeration and a lie. 

7 A. You Want ta put the best spin on a 

8 property. You're.seiiing a property, you're 

" 9 renting a property, you're doing something with a 

10 property. You always want to say — you always 

11 wartt to put toe best possible spin on a property : 

12 that you can. No different than any other real 

13 estate developer, no different than any other 

14 businessman, no different than any politician. 

15 Q. Fair enough. Does that Indude ; 

16 Inflating what yoti.say, have gotten to terms of . 

17 sales proceeds on a condominium complex? 

18 MR. RESSLER: ril object to the form . 

19 iof the question- 

20 Q. You can answer.- V 

21 A. I don’t know, i don’t know. - Sometimes. 

22 I wouldn't know those, answers. I don’t know. - 
23 : ' Q.' Wel(, have you ever In the past, in 

24 speaking to the press, actually inflated — when I 

25 say "inflated* mean given a higher number than 

S3 

1 Donald J. Trump - Confidential 

2 reporter? 

3 MR. RESSLER: Objection to the form of 

4 the question. : - 

5 Q. You can answer. 

.6 . A: Idont know. I can't think—I mean, 

7. if you coutd be specific, I’d like to answer your 

8 question. 

9 • Q. I’ll get specific, Mr. Trump. 

10 A. Okay. 

11 • Q. rm just asking for your recollection. 

12 A. I don’t know. 

13 Q. Have you ever exaggerated toe value'of 

14 one of your properties? 

-15 MR. RESSLER: Objection to toe form of 

16 . the question. 

17 , Q.. - You can answer. 

18 A. rd like—I like to be as positive as 

19 I can with respect to rpy properties. 

20 • Q. Does that mean that sometimes you'll 

21 Inflate toe value of your properties In your 

22 statements? 

23 MR. RESSLER: Objection to the form of 

24 the question. 

25 A. Not beyond reason. 
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2 Q, Does that mean you give a-what do 

3 you consider beyond reason, Mr. Tnimp? 

4 A. I dont know. You'd have to give me a 

5 specific. 

6 Q. Is $100 million beyond reason? 

7 A. I dont know. It depends. Maybe the 

8 property Is worth more than that Property Is 

9 very funny. It's-sometimes you think that 

10 you’re selling, as an example, a property for a 

11 high pdce, and then all of a sudden somebody 

12 comes in and pays you much more than you were even 

13 asking for, 

14 So it's very hard to define lltc value 

15 Of properties nowadays because of what's 

1C .happening, 

17 Q. Properties are - It’s a subjective - 

18 A. Ifs very subjective. 

19 Q. Valuing properties Is a subjective 

20 thing; correct? 

21 A. That's true. And sometimes you'll have 

22 one person pay five times more-or substantially 

23 more than somebody else will pay. 

24 Q. Reasonable people can differ on what 

25 the value of a property is; correct? 
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2 MR. RESSLER: I'm sorry, he said with 

3 respect to the fast four years. So I will 

4 object to the form of the question, because 

5 you didn't add that part 

6 MR. CERESNEY: Fair enough. 

7 A. Not on the low side over the fast four 

8 or five years because of what’s been happening to 

9 property. 

10 Q. Have you ever said you owned a buiMing 

11 or project when you didn't? 

12 A. Not that I know of.. 

13 Q. Have you ever claimed to own a project 

14 when it was In facta licensing project? 

15 A. Well, we say - we use the word 

16 •partnerehSp;' we use the word "licensing," we use 

17 the word “franchise." We use a lot of different 

18 words sometimes. But I dont think, but, you 

19 know, ifs possible. Ifs possible that somebody 

20 else did. Ifs possible that one of the other 

21 people did. But no, I - we do licensing deab. 

22 Q. And there’s a difference between a 

23 project that you own like-hold on-like 

24 Chicago or like Las Vegas; correct? 

25 A. Right 

5S 
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2 A. That’s true. 

3 Q. In fact reasonable people can differ by 

4 millions of dollars about what the difference In a 

5 property is; coirect? 

6 A. They can differ, but there's a level 

7 of- there's a level - when you're worth many 

8 billions of dollars, you cant say somebody Is 

9 worth $150 million. 

10 Q. Tm asking you about, though, the value 

11 of a property In particular. 

12 A. You can — 

13 • MR. RESSLER: Wait Is there a • 

14 question pending? 

15 MR. CERESNEY: Yes, there was. 

16 Q. The value of a property. Is ft fair to 

17 say reasonable people can differon'the value of a 

18 property by millions a rid mltlions of dollars; 

19 correct? 

20 A. Well, over the last four yea rs, only on 

21 the high side, noton the low side. . 

22 Q. So you're saying that- reasonable people 

23 cannot differ by hundreds —by millions and 

24 millions of dollars over the value of a property? 

25 A. Not on the low side. 
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2 Q. And a project that you're licensing, 

3 like, for example, the Trump project in, for 

4 example, Hawaii; correct? 

5 A. Yes. And In Hawaii I'm not sure there 

6 isn't ownership. Td have to check, because we’re 

7 do many projects. Td have to check. I think 

8 Hawaii could be ownership, but Td have to check 

9 that 

10 Q. You’re not sure, sitting here today? 

11 A. No, fm not sure. 

12 Q. Have you e/er misled anyone about the 

13 cadi —amount of cash you had on hand? 

14 Mr. RESSLER: Object to the form of the 

15 ■ question. . 

16 Q. You can answer. 

17 A. Not knowingly. 

18 Q. Have you ever Inflated the amount of 

19 initiation fees that were being paid fpr 

20 memberships In one ofyourthree private golf 

21 coutsesi’ 

22 MR. RESSLER: Objection to the form of 

23 the question. 

24 A. Not that I know of. 

25 Q. Have you ever made inconsistent or 
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2 different statements about your net worth within a 

3 short period of time? 

4 MR. RESSLER: Objection to the form of 

5 the question. 

6 A. I mean, if you could give me a 

7 specific, I could respond to it, not — I just 

8 can't think of it off the hand. 

9 Q. Is it fair to say that even before 

10 Mr. O'Brien wrote his book other reporters had 

11 written about your tendency to exaggerate in 

12 connection with the value of your properties? 

13 MR. RESSLER: Objection to the form of 

14 the question. 

15 A. Its possible. A lot of people write a 

16 lot of stories about me. 

17 Q. Isn'tittrue that before Mr. O'Brien 

18 wrote his book other reporters had written about 
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2 A. Correct 

3 Q. Now, have you ever — well, let me show 

4 you Defendants' Exhibit 94, which wilt be — 

5 (Defendants'Exhibit 94, article from 

6 Statin Report dated 6/1/05, marked for 

7 identification, as of this date.) 

8 MR. CERESNEV: For the record, 

9 Defendants' Exhibit C-9 Is a November 19th two 

10 thousand - Tm sorry, a June 1st, 2005, 

11 artide from something called the Statin 

12 Report 

13 Q. Mr. Trump, what is the Slatin report? 

14 A. I realty don't know. It’s a reporter 

15 that writes some stuff. 

16 Q. Is it fair to say that the Satin 

17 Report is actually a joint venture between Forbes 

18 and Slatin? 


19 

your reputation for exaggerating your net worth? | 

19 

A. 

I don't know. 

20 

MR. RESSLER: Objection to the format 

20 


MR. RESSLER: Objection to the form of 

21 

of the question. 

21 

the question. He Just said he didn't know. 

22 

Q. You can answer. 

22 

Q. 

Have you ever spoken to, Mr. Slatin? 

23 

A. I don't know. I really don't know. If 

23 

A. 

Yes. 

24 

you could give me a specific artide. I'd respond 

24 

Q. 

When have you spoken to Mr. Slatin? 

25 

to it 

25 

A. 

He was a reporter for the Post I 
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2 Q. Okay. Fair enough. 

3 Let me ask you some questions about the 

4 West Side Yards. We've already talked a little 

5 bit about it You mentioned that you have a 30 

6 percent ownership interest in that property; 

7 correct? 

8 A. That is correct 

9 Q, And that is in fact the interest that 

10 you've had over the course of the years; correct? 

11 A. Yes, and I get management fees in 

12 addition to that 

13 Q. But the ownership interest has been 30 

14 percent since the early 1990s; correct? 

15 A. Thatiscon^ct' " 

16 Q. And that property Is held or was held, 

17 before it was sold in June or May, late May/June 

18 of '05, In some limited partnerships; correct?' 

19 A. Correct 

20 Q.- 'And those were’fiyelimifed 

21 partriershlps catled the Hudson Waterfront 

22- Associates; correct? , { 

•23 'A.' That’s correct ... 

24 Q. And it was Hudson Waterfront Associates 

25 I through V; coned:? ' . j 
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2 spoke to him over the years a few times. I don't 

3 know. 

4 Q. Let's look at what you have in front of 

5 you. This Is an artkJe that Mr. Slatin wrote on 
•6 June 1st 2005; correct? . 

7 A. Correct 

8 Q. And that was right around the time- 

9 right after the time that you sold —that the 

10 limited partnership sold the West Side Yards; 

11 correct? 

12 MR. RESSLER: Objection to form. 

13 A.. Approximately, yes. 

14 Q. Did Mr. Slatin write In this artide 

15 the following: The New York Times is reporting 

16 that Donald Trump and the Hong Kong investors who 

17 had Backed him at the 77-acre Riverside South 

18 project on the upper west side of Manhattan are 

19 selling out at a ptte The" Times puts at $1.8 

20 blffion. Trump has a smaK minority stake kv the 

21 project 

.22 - . .Ooyuuseethat? 

23 A. Yesyldo. . ' , 

24 Q. Is this your handwriting on this 

25 document? 
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2 A. Yes, ft is. 

3 Q. And what did you write? ‘ 

4 A. Peter, you're a real loser. Thanks for 

5 the nice story. And I wrote* Is SO percent small? 

6 Q. And you have an arrow there, don't you? 

7 A. Yes. 

8 Q. And that arrow Is pointed to your 

9 relatively small minority stake? 

10 A. That's correct 

11 Q. And this arrow was intended to Indicate 

12 that you had a SO percent stake in the project; 

13 correct? 

14 A. That’s correct 

15 Q. And In fact; that was not true; 

16 correct? 

17 A. No, that’s wrong. 

18 Q. In fact you — 

19 MR. RJ3SLER: Walt 

20 Q. Go ahead, go ahead, go ahead. 

21 MR. RES5LER: Andrew, let Mr. Trump— 

22 MR. CERESNEY: Okay, Mr. Ressier. 

23 MR. RESSLER: Just calm down. Just let 

24 Mr. Trump answeryour question. 

25 A. I put SO percent — I put 50 percent 
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2 And I've always fat I own SO percent from that 

3 standpoint I’ve always feft that In my own 

4 mind I’ve always felt that And other people say 

5 said it's one of the best deals that toeyVe seen 

6 made. 

7 So I own 30 percent of thejob, and 

8 because I insisted on being a limited partner as 

9 opposed to a general partner, I have no liability 

10 if the job goes bad. Now, the job didn’t go bad. 

11 But the beauty of the 30 percent is that I put up 

12 no money. So the 30 percent Is worth much more 

13 than toe 30 percent 

14 Do you understand? 

15 Q. Mr. Trump, do you own 30 percent or SO 

16 percent of the limited partnership? 

17 A. I own 30 percent But because of toe 

18 fact I put no money up, that 30 percent is equated 

19 to SO percent 

20 Q. That's because you claim that the other 

21 side — 

22 -A. The other side has to put up a hundred 

23 percent 

24 -Q. Hold on. Let me finish. Fm letting 

25 you finish. Pfease let me finish. 
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2 for a very specific reason, because I happened to 

3 make a great deal on toe West Side Yards, because 

4 my 30 percent at my request Is a limited 

5 partnership. Now, it's a limited partnership 

6 because I have absolutely no liability, because 

7 I've seen the world go good; and ISre seen toe 

8 world go bad. 

9 And by being a limited partner, If - 

10 toe job .turned out to be extremely successful. 

11 Pm very proud of that But iftoe job turned out 

12 to be extremely bad, which has happened before — 

13 we just went through a big real estate stump [n 

14 toe early nineties— I would have had no 

15 Kabifity.. 

16 Second of all, my 30 percent Interest’ 

17 In thejob under that limited partnership, the 

18 beauty of it Is I own 30 percent and put up zero 

19 dollars. Tn fact, they paid me for management and 
2Q things. So I put up nothing. 

21 So the 70 percent owner has to put up 

22 all of tiie money. The 30 percent owner puts up 

23 none of the money. 

24 So If the 70 percent owner puts up all 

25 of the money, I really own more than 30 percent 
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2 A. Rne, fine. 

-3 Q. That's because the other side has to 

4 put up money here? 

• 5 A. No, no, the other side has to put up a 

6 hundred percent of the money. The other side has 

7 to put up my money. 

8 Q. Capital; right? 

9 A. Everything. They put up the other 

10 side-when I made this deal,! had other choices 

11 because I got toe land zoned. Everybody said 

12 you.D never get ft zoned. Igotitzoned. I had 

13 a lot of choices of partners. I Chose this 

14 Chinese group because they were the only ones 

15 willing to put up a hundred percent of toe money 

16 even though they didn't own a hundred percent of 

17 the job. As you now (mow, unlike CTBrien says In 

18 h is book, I ovm 30 percent of thejob. 

19 ; Butlrealfycrwn more than-from a 

20 financial standpoint, because of toe fact I put up 

21 no money, I realty pwn much more than 30 percent 

22 oftoajob, because toe 70 percent partner puts up 

23 ail of my money. 

24 Q. Is tt fair to say, Mr. Trump — and 

25 I've looked at the partnership agreement; which we 
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2 can show you. But Isnt It fair to say that under 

3 that partnership agreement the general partner who 
•4 puts up that money actually, receives that money 

5 back before any returns are paid to you or the 

6 general partner? 

. 7 A. Oh, yeah, bf course, sure. 

8 MR. RESSLER: Objection,- objection to 

9 the form of the question. 

10 • A. That would be- I mean, who wouldn’t 

11 Q. That’s correct 

12 A. But the beauty is that I don't put up 

13 anymoney. And the other part of the beauty is 

14 that if the job turned out to be a bad job, they 

15 have a hundred percent of the liability; I have' 

16 none. 

17 Q. Did you explain that to Mr. Satin when 

18 you wrote "SO percent? 

19 ■ A. Ithlnkldid. Fm not sure, but I 

20 think I did. Fm not really sure If I did or not 

21 But the real estate community knows what a great 

22 deal I made on the West Side Yards. -1 put up no 

23 money. I had 30 percent, and the 30 percent 

24 equates to much more than 30 percent because of 

25 the "fact that I wasn’t supposed to put up money. 
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2 dollars in management fees and other things. 

3 So — in addition to my 30 percent, in addition to 

4 the fact that they had to put up all the money, I 

5 took millions of dollars in management fees. 

6 Q. Did you tell other reporters that you 

7 own SO percent of this project? 

8 A. I don't know. 

9 Q. Let me show you Defendants’ Exhibit 95. 

10 (Defendants? Exhibit 95, article from 

11 Fortune dated 4/19/04, marked for 

12 Identification, as of this date.) 

13 THE WETNESS: What page? 

14 Q. ril ask you to look at page 9, please 

15 And I'll ask you to look-this Is a Fortune 

16 April 19th, 2Q04,.artfde written by Mr. Roth, 

17 Daniel Roth. Ill ask you to turn to page 9, 

18 third paragraph. And I'll read it 

19 But the truth is, well, with Trump, of 

20 coursey it's almost Impossible to Imow. His 

21 property on the west side of Manhattan is doing 

22 well. But how much does he own? He says SO 

23 percent; but his partners won't go into details or- 

24 reveal documents. 

25 Do you see that? 

* 
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2 Q. Are you saying the real estate. 

3 community would Interpret your Interest to-be 50 

4' percent even though In limited partnership 

5 agreements Its 30 percent? 

6 A. Smart people would, yeah. 

7 Q. Smart peopte7 . \ 

8 A. Smart people would say it’s much more 

9 than 30 percent 

10 Q. Okay. Fair enough. 

11 But we can agree on the face of the 

12 documents, the limited partnership agreements, you 

13 own 30 percent; correct? ' 

14 A. Which is 30 percent more than 

15Mr. O'Brien said I owned. ' 

16 Q. And ran we also agree that under the 

17 -limited partnership agreements in (alms of 

18 • distributions the genet^ partner receives.first 

19 the retum of their capte! contribution and then 

20 a priority return on that capital contribution 

21-before you even get paid a cent? 

22 ... A. ...No, that's riot light’ '... . 

23 • - -MR. RESSLBfc. Fm sorry, HI .object to 

24 the form of the question.' . . 

25 A. That's not right-Itbok millions of 
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2 A. Yeah.. 

3 Q. Did you tell Mr. Roth - 

4 A. 1 dont know but- 

5 Q. Hold on. let me finish my question, 

6 please 

7 Did you tell Mr. Roth that your 

8 Interest In this property was worth SO percent? ■ 

9 A. Idont know, but (might have 

10 Q. Okay. Did you tell Mr. O’Brien on 

11 several occasions that your Interest In this 

12 property was worth 50 percent? 

13 A. . No, we did better with Mr. O'Brien. We 

14 gave him the documents. With Mr. O'Brien, we gave 

15 him the documents, Sohesawthatftwas30 

16 percent; but he also saw that I put up nomoney, 

17 and he also saw all of the value of that 30 

18 percent In other .words, that 30 percent was much 

19 more valuable than the 70 percent 

20 Q. Before you showed Mr. O'Brien the 

21 documents, had you told him that you own SO 

22 percent ofthat property? 

23 A. I'm not sure that LtoId him that,. 

24 because I ,wanted him to see—I wanted him to see 

25 the documents. 
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2 Q. Mr. Tramp, I’m just asidng you before 

3 he saw the documents — 

4 A. I don't know but — 

5 MR. RESSLER: You're just asking him, 

6 but he just answered. He answered your 

7 question. 

8 MR. CERESNEY: Thank you, Mr. Ressler. 

9 Q. Do you recall telling Mr. O'Brien, 

10 prior to January of 2005, that you own 50 percent 

11 in the West Side Yards?-. 

12 A. I don’t know. 

13 MR. RESSLER: YouVe now asked the 

14 question several times. The witness has 

15 answered 1 don't know." So its asked and 

16 answered. 

17 A. I don't know. 

18 Q. You dont know? 

19 A. I dont know. . 

20 Q. Let me show you what we’ll marie — 

21 A. With the same explanation, by the way. 

22 Q. Okay. So if you did tell him that, 

23 that would be the explanation? 

24 A. Yeah, but I dont know that I did. And 

25 actually he knew the documents just as well as I 
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2 with him, for the entire plane Right—not only 

3 did he have a tape recorder, he was the most 

4 sophisticated user of a tape — I’ve never seen a 

5 tape reoonler like It He always had a tape 

6 rearrder going. 

7 Q. And this was even when he was reporting 

8 on you for The Times? 

9 A. Not even; always. Whether it was the 

10 book or The Times, he always had a tope recorder 

11 going. So, I mean, Tm looking at notes here. 

12 But are these off his tape? 

13 Q. Mr. Tramp, I'll ask you the questions. 

14 A. I'm just curious. 

15 Q. These are the notes of the Interview. 

16 III ask you to turn to the page which has the 

17 Bates number 4316 on the bottom. Do you see that? 

18 A. 4316? 

19 Q. Yes. Do you see towards the bottom 

20 there where ft says, huge owner, the owner, of 

21 WestSide Yards, quote. If you ask me if its 

22 around 50 percent; I would say yes. 

23 Do you see that? And this Is from 

24 March 22nd, 2004. Do you see that? 

25 A. Yes. 
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2 did, because we gave him the documents. 

3 Q. Right; later on, maybe; right? 

4 MR. RESSLER: Objection. 

5 A. No, I .think we gave It to him very 

6 early on. 

7 Q. Let me show you what we'll mark as 

8 Defendants’Bdiibit 96. 

9 (Defendants' Exhibit 96, notes of 

10 0'8rien's 3/22/04 interview, marked for 

11 Identification, as of this date.) 

12 Q. These are notes of Mr. O'Brien's March 

13 22nd, 2004, interview of you, and Til ask you to 

14 turn - 

15 A. Excuse me, doesn't he have it on tape, 1 

16 because healways had a tape recorder going any 

17 time I was with him? 

18 Q. Are you claiming that each and every 

19 time be interviewed you, either on the phone or in 

20 person, he always had a tape recorder? 

21 A. Absolutely. 

22 MR. RESSLER: Object to with respect to 

23 "oh the phone." 

24 A. But even on the phone I believe he had 

25 a tape recorder. Absolutely every time that I was 
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2 Q. Does this refresh your recollection — 

3 A. No. 

4 Q. Hold on. Let me just finish my 

5 question. 

6 Does this refresh your reoallection 

7 that you told Mr. O'Brien on March 22nd, 2004, 

8 thatyouovm50 percent of the West Side Yards 

9 project? 

10 A. Well, this says —doesn't say that 

11 This says if you ask me (fit's around 50 percent 

12 Q. So how do you Interpret that, 

13 Mr. Trump? 

14 A. Well, how do you interpret it? You can 

15 say around 50 percent Again, the 70 percent 

16 owner put up all of the financing. 

17 Q. Sd- 

18 A. To me-and by the way, that woufcj 

19 mean that if the job was a loser/they would lose. 

20 100 percent of the financing even though I own 30 

21 percent of the. job. So I would rather-if you 

22 ask me whether or not I would rather own 70 

23 percent of the job and have to put up all of the 

24 money or 30 percent of the job and have to put up 

25 none of the money and have zero Cabi!ity,ni 
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2 take the 30 percent position every single day on 

3 every deal. 

4 .Q. Do you recall saying this to 

5 Mr. O'Brien? 

6 MR. RESSLER: Objection. You've asked 

7 him that question; he's answered that 

8 question, on numerous occasions. 

9 MR. CERESNEY: Thank you. 

10 MR. RESSLBR: You asked him if this 

11 refreshed his recollection. He said no. So 

12 this is tike the fifth time you've asked the 

13 question. 

14 Q. Go ahead. 

15 A. I did tell Mr. O’Brien later on-I 

16 assume this is before the book. But I did tell 

17 Mr. O'Brien later on during the book the value of 

18 my 30 percent pfeoe, that it's actually much 

19 greater than 30 percent because I don't have 

20 liability and because I didn't have to put up 

21 money. So I did tell him thatfor the book. 

22 , But I also gave him the'partnership 

23 agreement; so he saw it was 30 percent; that I 

24 owned 30 percent He then wrote that I didn't own 

25 anything;' I was just a glorified landlord, or 
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2 You've asked the question; he's answered the 

3 question. Now its not a question of whether 

4 or not its possible. You asked him a 

5 question; he answered the question. He said 

6 he doesn't remember. 

7 Q. Mr. Trump, we've looked at two — we've 

8 looked at an article from April of 2004 where 

9 someone—another reporter indicated that you 

10 told him you own 50 percent of ttte project. Is it 

11 possible that on March 26to, 2004, you told 

12 Mr. OBrien that you own 50-percent of the 

13 project? 

14 MR. RESSLER: Objection to the form of 

15 the question. 

16 A. I told Mr. O'Brien exactly what I just 

17 told you. He knew the deal as well as I did, but 

18 he didn't choose to write it that way. 

19 Q. Mr. Trump, do you speak at toe Learning 

20 Annex? 

21 ‘ A. Yes. 

22 Q. And you do that In return for fees; 

23 correct? 

24 A. Correct 

25 Q. And you've down that now for a number 
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2 something to that effect 

3 Q. Let me show-you Defendants' Exhibit 97. 

4 . (Defendants' Exhibit 97, notes of 

5 OBridn's 3/26/04 conversation, marked for 

6 Identification, as of (his date.) 

7 Q. These are March 26,2004, notes of a 

8 conversation Mr. O’Brien had with you. ri| ask 

9 you to look In the middle of the page. See it 

10 says. West Side Yards. He owned 100 percent after 
'll zoning. He sold 50 percent to Chinese partners, 

12 they financed It They have SO percent of the 

13 land in units, each of them. He built and manages 

14 it 

15 Does this recoifedion your 

16. recollection that on March 26th, 2004, you told 

17 Mr. O'Brien that you own 50 parent of the West 

18 Side Yards? 

19 A. No, iio/itdoesnt I told Mr. O'Brien 

20 -Just what; I told you. • " • - 

21 . Q. So rt's not possible that on March 26, • 

22 20Q4> you told Mr. O’Brien that you own 50 

23 percent? ■ 

24. MR. RESSLER; Andrew, this Is 

25 - inappropriate. It's just inappropriate. 
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2 of years; correct? 

3 A. Correct 

4 Q. And In fact, in 2005 what did you get 

5 paid for speaking at the Learning Annek? 

6 A.. I don't know. 

'7 ‘ Q. Did you get paid over a million 

8 dollars? 

9 A. Are you talking about for numerous 

10 speeches or for every — or for—you have to 

11 tell me, how many speeches are you asking? 

12 Q. I'm asking about one New York speech 

13 for the learning Annex? 

14 Mit RESSLER; rm sorry/1 hate to 

15 interrupt, but periodically, actually more 

16 often than not; there's some kind of 

17 ‘ background hiss or hum based, on an toe 

18 electronic equipment on the table. And I hope 

19 it doesn't get picked up on the tape because 

20 we want Mr. Trump’s answers to be 

21 crystal-dear. 

22 .(Discussion off the record.) ■ 

23' Q. Mr. Trump, I'm speaking about toe New 

24 York speech that you've given. 

25 A. Single speech? • 
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2 Q. Single speech. 

3 A. Yes, I was paid twxe than a million 

4 dollars. 

5 Q. For a single speech In 2005; correct? 

6 A. Yes. 

7 Q. In fact, you actually said that 

8 publicly on lany King, didn't you? 

9 A. I don't know, but I would say It I 

10 get paid In two forms: I get paid In promotional 

11 expense; and I get paid In cash. 

12 Q. What do you mean, “promotional 

13 expense”? 

14 A. V/ell, the teaming Annex spends 

15 milflons of dollars on billboards, newspaper 

16 advertisements. They get tremendous crowds. And 

17 they spend millions of dollars on promotion. And 

18 they spend millions of dollars on promoting me. 

19 In addition to that, they pay me a cash 

20 sum for each speed). 

21 Q. So how much of the million dollars that 

22 you got paid for the New York speech was actually 

23 cash? • 

24 A. Well, Fd say -1 didnt say a million 

25 dollars. I said they pay me more than - actually 

so 
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2 to be payments to you personally? 

3 A. Well, I think a promotional — when 

4 you're promoting Donald Tramp all over various 

5 cities, yes, I think that has great value. 

6 Q. Okay. Idldntaskyouwhetheritfs 

7 great value. I asked you whether you consider 

8 that a payment to you. 

9 A. I consider It to have great value. I 

10 don't know what else I could say. I mean, if 

11 somebody IS going to spend 2 or 3 million dollars 

12 promoting Donald Tramp, Ioonslder that to have 

13 great value, more than-actually more than the 

14 almost $400,000 that they pay me for the speed), 

15 for an individual speech. I would consider that 

16 to be more Important than the $400,000. 

17 Q. When Mr. King asked you whetherycu got 

18 paid a million dollars for the speech and you said 

19 yes, did you Indicate that some of those payments 

20 were actually, actually promotional monies that 

21 were spent In promoting - 

22 A. No, he didn't ask me to break-ft down. 

23 Q. Hold on — In promoting the book. In 

24 promoting the speed)? 

25 A. No, he didn't ask me to break It down. 
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2 I got more than a million dollars, because they 

3 have tremendous promotional expenses, to my 

4 advantage. In other words, they promote, which 

5 h3S great value, through billboards, through 

6 newspapers, through radio, I think through 

7 television—yeah, through television. 

8 And they spend--again, Fd have to 

9 ask them, but I bet they spend at least a million 

10 or two million or maybe even more than that on 

11 promoting Donald Tramp. 

12 Q. But how much of the payments were cash? 

13 A. Slight — approximately $400,000. 

14 Q. So when you say publicly you got paid 

15 more than a million dollars, you're Including In 

16 that sum the promotional expenses that they pay? 

17 A. Oh, absolutely, yes. That has a great 

18 value. Ithasagreatvaluetome. 

19 Q. Do you actually say that when you say 

20 you got paid more than a miinon dollars publicly? 

21 A. I don't break It down. 

22 Q. Hold on. Do you qualify that It's 

23 promotional expenses? 

24 A. No, I don't break ft down. 

25 Q. And you consider promotional expenses 
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2 Q.. And you didn't offer that? 

3 A. He didnt-ask me. 

4 Q. So because he didnt ask you it was 

5 okay for you to state publicly that you were paid 

6 more than a million dollars? 

7 MR. RESSLER: Objection to the form of 

8 the question. 

9 A. If you go —and perhaps we should do a 

10 study on this like we're doing a study on many 

11 other things, by the way. If you go to a branding 

12 expert and If you give the kind of—the kind of 

13 promotion to somebody Dice me-and realty it was 

14 focused on me - they will telyou what that's ■ 

15 worth -and we are.actuatlyln.the process of 

16 doing that In many different ways. 

17 -Q. Did you report that promotional expense 

18 as income on your tax return? 

19 MR. RESSLER: Objection to the form of 

20 the question. 

21 A. I ready don’t though. I would have to 

22 ask my accountants. 

23 Q. If I told you that on your tax return 

24 there's no reporting o? any speech for a million 

25 dollars, would that surprise you? 
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2 MR* RESSLER: Objection to the form of 

3 the question. 

4 A. Weil, you called ita promotional 

5 expense. I just say that there's value to that 

6 kind of publicity. 

7 - Q. And that value publicly yoo consider to 

8 be a payment to you? 

9 A. That value — I don't — I don't say 

10 payment; I dont say anything. I think there's 

11 great value. I dont think that's something that 

12 you can quantify. You cant go out-just . 

13 because somebody takes a wonderful ad, you dont 

14 say, gee. Til report that on my income tax 

15 return. 

16 But 1 think there fs value to the fact, 

17 great value to the fact; that they spend millions 

18 of dollars in promoting me and my name and my 

19 brand. 

20 Q. So when Mr. King asks you whether you 

21 got $1 million and you answer more than a million 

22 dollars, your view is that someone hearing that 

23 would understand that that indudes promotional 

24 expenses? 

25 MR. RESSLER: Objection to the form of 
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2 Q. You didn't like that artide, did you? 

3 A. No. 

4 Q. In fect, what did you do when you saw 

5 that artide? 

6 A. I wrote a letter to The Wall Street 

7 Journal, and they had the common sense to put the 

8 letter in, because they happened to agree with me. 

9 Q. Old you call the reporter? 

10 A. I called the reporter, and I also 

11 called the head of The Wall Street Journal. 

12 Q. What did you tell the reporter when you 

13 called him? 

14 A. I said his artide was very inaccurate. 

15 Q. Did you threaten to sue him? 

16 A. I dont know, but I possibly might 

17 have, because it was—ft was a very inaccurate 

18 artide- In fed, the head of The Wall Street 

19 Journal agreed with me, that it was inaccurate, 

20 and he asked me to write a letter. I wrote a 

21 fetter, and he printed the letter.' 

22 Q. And everything in that letter that you 

23 wrote to The Wall Street Journal was tree; 

24 correct? 

25 A. I don’t remember the letter .that well. 
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2 the question.. 

3 Q. You can answer. 

4 A, He didnT ask me to break it down. If 

5 he would have asked me to break it down, I would' 
6. have broken it down. Hut he didn't ask me to 

7 break it down. 

8 Q.- Has anyone ever asked you to break that 

9 down? 

10 A. I think one Or two people have asked me 

11 to break it down. 

12 Q. . And you've actually given them the 

13 breakdown?. 

14 A. Somebody asked me to break -they say 

15 how fs it, andJ say, well, depending on the city, 

16 depending bn the kind of money that's spent - it 

17 was a reporter that asked me.- I dont know who it 

18 was. ..But they did ask me, and! did break ft 

19 down. 

20/\ .Q. .Mr. Trump, did you write a - let me ; 

21 scratch that 

22 About a month ago The Wall Street. 

23 Journal wrote an artide about some of your 

24 projects; correct? 

25 A. Yes.- • 
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2 but we can go over it In great detail. 

3 q: Well, did you - 

4 A. Yeah, it was what — what I said in the 

5 letter was true, yes. 

6 Q. Everything in that letter was true; 

7- correct? 

8 A. fd have to go over the letter, but I 

9 assume It was tree, yes. 

10 Q. And you reviewed the letter before it 

11 was submitted to the Wail Street Journal? 

12 A. Quickly, yes. 

13 Q, Quickly? 

14 A. Yeah, quickly. I quiddy dictated It 

15 and sent ft out . ' 

16 Q. You actually dictated ft yourself? 

17 A. Correct 

18 Q. And you would want your facts that are 

19 published fnThe 

20 corral; right? 

21 A. Correct. 

22 MR. RESSLER: Objection to the form of 

23 the question. 

24 A. That's correct 

25 .-Q. Because when you make public 
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2 statements, you want them to be true; correct? 

3 A. As accurate as I can make them. 

4 Q. Let me show you Defendants? Exhibit 98. 

5 (Defendants' Exhibit 98, letter dated 

6 11/28/07 from Trump to Wall Street Journal, 

7 marked for Identification, as of this date.) 

8 Q. Mr. Trump, this Is a November 28th, 

9 2007, letter that was published In "The Wall Street 

10 Journal and signed by you. Is this is letter we 

11 were Just speaking of? 

12 A. Correct. 

13 Q. Let me Just ask you to look at the 

14 first paragraph. Is It fair to say that in the 

15 first paragraph you Indicated that the article 

16 focused — that The Wall Street Journal article 

17 that had been published focused on two small Jobs, 

18 both of Which are licensing deals; Is that 

19 correct? 

20 A. 7hatIscorrect. 

21 Q. In the next paragraph, you discussed 

22 some other deals In which you were an owner of 

23 those projects; correct? 

24 A. Correct, that’s right 

-2S Q. And that was In contrast to the 
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2 Defendants' Exhibit 99. 

3 MR. RESSLER: Objection to the 

4 testimony by counsel. It's not about you 

5 dearing anything up, Andrew; its abo ut you 

6 Just asking factually based questions. Don't 

7 editorialize in your questions, please. 

8 MR. CERESNEY: Let's mark Defendants' 

9 Exhibit 99. 

10 (Defendants' Exhibit 99, license 

11 agreement, Bates-stamped IRON 85 through 

12 IRON 124, marked for identification, os of 

13 this date.) 

14 Q. Mr. Trump, this is - it's got the name 

15 license agreement on the top. Ifs Bates numbers 

16 IRON 85 through IRON 124. And Til ask you to 

17 take a look at this and tell me-let me just 

18 read the first paragraph, if I can. 

19 This agreement is made as of the-and 

20 it's left blank — day of February 2006 between 

21 Donald J. Trump, who has a prindpal place of 

22 business at 725 fifth Avenue, New York, New York 

23 10022, and Irongate, as rep BW LLC a Delaware 

24 limited liability company, whose prindpal place 

25 of business is 10880 Wilshire Boulevard. It gives 
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2 licensing deals In the first paragraph; correct? 

3 A. Yeah. I mean, really what it's trying 

4 to point out Isn't that I was an owner, just the 

5 massfvenessofthejobsand also the success of 

6 the Jobs. . 

7 ' Q.' Look at the'middle of the second 

8 paragraph, Mr. Trump. Can you read the sentence 

9 that begins: my tower In Waikiki? 

10 A. My tower in Waikiki was 100 percent 

11 sold out with 729 million in sates, 5 hours, a 

12 record. 

13 Q. And the next line? 

14 A. The building is largely owned by me. 

15 Arid again, I will have to check that, as I told 

16 you before, but I believe it's owned by me. It Is 

17 Trump Tower. I believe ft is owned by me. I have 

18 many different companies. 

19 Q. You say you believe Ifs owned by you 

20 because it's called Trump Tower? 

21 A. No, I say I believe that that building 

22 is owoed by me, but I will have that checked. 

23 Q. Let me actually show you, then, the 

24 Coensing agreement I can, actually I think 

25 dear that up right now. We'll mark that as 
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2 an address in LA. Uoensorand licensee may 

3 hereinafter be referred to as parties and 

4 individually as the party. 

5 And then on page 2 If you look In the 

6 middle of the page; it talks about how the tower 

7 thatis covered by nils agreement; this licensing 

8 agreement; Is Trump Tower at Beach Walk; Waikiki. 

9 Do you see that? 

10 A. Yes. 

11 Q. Sit fair to say that having seen this 

12 licensing agreement now between you and Irongate 

13 that this - In fact the Waikiki project Is a 

14 licensing project and not a project that you own? 

15 MR.. RESSLER: let me object to that 

16 first of alt, you didn't give the witness an 

17 opportunity to read the document. You didn't 

18 establish any-foundation as to whether or not 

19 he has seen the document or when he has seen 

20 the document 

21 Do you wantto give him the opportunity 

22 to review the document 

23 Q. You can review it 

24 A. Well, fd like to have my attorneys to 

25 read the document ButI can say this, that the 
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2 license is such a strong licensing agreement that 

3 it's a form of ownership. It Is realty a form of 

4 ownership, because this is such a strong licensing 

5 agreement that I consider it to be a form of 

6 ownership. 

7 I could have said that the building Is 

8 licensed, but this Is such a strong licensing 

9 agreement — again, where I have to put up no 

10 money — that I believe that this is really a form 

11 of ownership. I have an Interest in that 

12 building. 

13 Q. When you say it’s strong, what do you 

14 mean by that? 

15 A.- And again, Td have to read the entire 

16 agreement But as I remember it no money to be 

17 put up at alt. I get percentages of gross, 

18 percentages of profits. I manage the hotel. We 

19 own the management agreement to the hotel, and I 

20 manage the hotel. Tremendous fees to be paid. 

21 And I would venture to say that this 

22 is - this is so strong and so solid thatl would 

23 say it’s a form of ownership, yes. . 

24 Q. Would you say you largely own this 

25 building? 
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2 A. I think it does, yes. r think “I 

3 think I like this better than being an owner in 

4 certain ways because I don’t have any of the 

5 risks. 

6 Q. Did you do an interview, Mr. Trump, 

7 with Playboy in March of 1990? 

8 A. I don’t know. 

9 Q. Do you recall? 

10 A. That's a long time ago. 

11 Q. Is that Interview still popular with 

12 people who follow your career? 

13. MR. RESSLER; Objection to the form of 

14 . the question. 

15 A. I really don’t know. 

16 Q. Isn’t that what you said to How to Get 

17 Rich, that you receive several requests a month 

18 for your autograph on this issue and that its, . 

19 quote, popular with people who follow my career? 

20 A. I might have said that Ido-people 

21 still do bring that up to me and ask me to sign 

22 it 

23 Q. Have you reread it recently? 

24 A. No. 

25 Q. Let me show you what we’ll mark as 
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2 that. 

3 Q. So where do you think he got that? 

4 A I don't know, I dont know. 

5 MR.RESSLER: Objection to the form of 

6 the question. 

7 A Its a very old story. And nobody - 

8 whafs the date of this article? 

9 Q. This is March 1990. 

10 A. March 1990? 1990 was probably the 

11 worst year In my history: So I think this is 

12 obviously somebody that was writing and didn't 

13 know too much about what they were writing. 

14 Q. They got It wrong? 

15 A. This? 

16 Q. Yeah. 

17 A I dont-I certainly-I don't even 

18 know where it came from. I haven't seen this 

19 article in a long time. 

20 Q. Did you call the reporter after he 

21 wrote that and say that he got it wrong? 

22 A. I'm not sure that I ever read this. 

23 You know, I don't read all -1 get so much - so 

24 many articles written about me that if I read them 

25 I wouldn’t have time to do anything else. I'm not 
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2 Q. Right there (indicating). 

3 A Playboy. 

4 Q. Okay. Do you see that? We assume you 

5 take Forties magazine more seriously. Itdaims 

6 you are worth $1.5 billion, but you say $3.7 

7 billion. Whafs the right figure? And you say, I 

8 dont see anything. Business Week and Fortune 

9 have numbers much higher than Forbes’. 

10 I know many people on the Forbes list 

11 who shouidot be there. It's a very inaccurate 

12 survey. Maicoim Forties seems to keep me lew. 

13 Business Week and Fortune don’t have boats, and 

14 they couldn't care (ess. 

15 Do you see that? 

16 A Yes. 

17 Q. Did you suggest in that quote that you 

18 were worth more than $1.5 billion? 

19 MR. RE5SLER: Objection to the form of 

20 the question. 

21 A I don't know. I mean, 1 don't know in 

22 context to what If you would let me read the 

23 whole artfde, I would rather -1 would rather do 

24 It that way. 

25 Q. Let's do this, then: Lets take a 
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2 sura that I ever noticed it 

3 Q. You’re not sure you ever read this 

4 artfde? . 

5 A I may have, and I may not have. You're 

6 talking about 17 years ago? 

7 Q. Uh-huh. 

8 A Seventeen years. 

9 Q. Yeah. 

10 A I may have read It; I may not have read 

11 ft I dont know. 

12 Q. Letfs took, then, at page 16, If we 

13 could, of the artide. This is in the interview 

14 portion of the artfde.-And Urn going to ask 

15 you-. 

16 A Page what? 

17 Q. Page 16. 

18 MR. CERESNEY: Why don't we — how many 

19 more do we have? Two minutes? Let's just do 

20 this one last piece. 

21 Q. Do yod see how about teh fines ffom the 

22 top see where it says, Pto/boy: We assume you 

23 take Forbes magazine more seriously. Do you see 

24 that? (indicating.) 

25 A Where? 
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2 break, and III let you read that to your heart's 

3 content 

4 A Okay, fine. 

5 MR. CERESNEY: And then we can pickup. 

6 THEVIOEOGRAPHER: The time is 10:49 

7 p.m., December 19th, 2007. This is the end of 

8 Tape 1 of the deposition of Donald J. Trump. 

9 (Recess taken from 10:49 to 11:19.) . 

10 THEVIOEOGRAPHER: The time is 11:19 

11 a.m., December 19th, 2007.' This is Tape 2 of 

12 the deposition of Donald J. Trump. 

13 MR. CERESNEY: Just one thing, to put on 

14 the record. I appreciated that you needed a 

15 break, Mr. flump, and we all needed a break. 

16 I would just like to note for the record that 

17 the break was about a half an hour. 

18 . I know I asked you to read this 

19 artide, and I know for a lair amount of time 

20 you were reading this artide. And I would 

21 Just like us—again, this doesn't need'to be 

22. any more difficult than it needs be, btA Just 

23 to try to move this along because we know we 

24 have time constraints here. Okay? 

25 MR. KASOWTTZ: Okay. Mr. Trump got 
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2 stuck on the phone. 

3 MR. CERESNEY: He had a phone call? 

4 MR. RESSLER: And also I'll Just note 

5 quickly that Hie article is - it's got to be 

6 30 pages, and it's from 18 - almost 18 years 

7 ago. So — 

8 MR. CERESNEY: I understand. 

9 MR. RESSLER: You asked him to read it, 

10 and it was long. 

11.. MR. CERESNEY: But as far as I coutd 

12 teli, the article was only brought to 

13 Mr. Trump about IS minutes into it I think 

14 he was on the phone, which Is fine. I'm 

15 not — Tm just asking. 

16 MR. KASOWITZ: Andrew, continue. Point 

17 made 

18 MR. CERESNEY: Let's move on. ’ 

19 Q. Mr.Trump,youhavenowhadan 

20 opportunity to look at the article; correct? 

‘21 A. Yes. 

22 Q. I think we looked at before the break 

23 this part of the aitide where you said — where 

24 there was an indication about your net worth; 

25 correct? 
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2 Q. Lets just read what you said, 

3 Mr. Trump. Business Week and Fortune have numbers 

4 much higher than Fbrbesf. 

5 Again, are wedear that Forbes had a 

6 number of 1.5 billion? 

7 A. I don't know wh3t -1 don't know. All 

8 I know Is I say nothing. 

9 Q. Okay. And the next statement is I know 

10 many people on the Forbes list who shouldn't be 

11 there, its a very inaccurate survey. Malcolm 

12 Forbes seems to keep me low. 

13 Do you see that? 

14 A. Yes. 

15 MR. RESSLER: Objection. Question? 

16 Q. The question Is is that what Itsays, 

17 A. Weil, that was 17 years ago. I think 

18 Forbes has realty come a long way in terms of that ■ 

19 list But this was 17 years ago. It was a long 

20 time ago. But It says very dearly, when asked 

21 the question, I say I don't say anything, because 

22 I didn't want to comment on It 

23 Q. Did you then make statements in the 

24 next three sentences which suggested that Forbes 

25 was Inoorrect and Business Week and Fortune were 
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2 A. Yes. • 

3 Q. Were you suggesting in thls'interview 

4 that your net worth at the time was more than $15 

5 billion? . 

6 A. Weil, if you polnt.out the section, 

7 please? Let me just see. Til see exactfy what 

8 It says.- It says here I dont say anything. 

9 But this was not a positive time in my 

10 life, this area. So as I told you before, Mike 

11 fo be truthful, unlike O'Brien. And I say here I 

12 dont say anything. Other people have said 

13 things. I dont say anything. And that's what l 

14 said in'the article. • 

15 -'Q. So are you saying-I Just want to 

16 understand whatydu're saylng — that you dldnot 

17 suggestWthts statement here that you were worth 

18 more than $15 biiilon? * ' 

19 A, Itsays here I dont say anything. Urn 

20 quoted as saying! dont say anything. 

21 Q. What do you say after.that? ' 

22 . A. ■ It says Business Week had something end • 

23 Fortune had something and Forbes had something, 

24 but i dont say anything. I dldnt confirm or 

25 deny, asapofitidan would say. 
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2 correct; *yes" or "no"? ' 

3 MR. RESSLER: Objection to the form of 

4 the question. 

5 . A. I dont think it says that at all. 1 

6 said the two other magazines say other things. 

7 Q.' H!ghet7 

8 A. Yeah. But I say nothing. I didn't 

9 want to confirm what anybody said. But I did 

10 point them to two other magazines and said, hey, 

11 you can look at other magazines. But I dont know 

12 what anybody said. I said that I say nothing. 

13 Q. You pointed them to the other magazines 

14 because they had a higher net worth number than 

15 $15 billion? 

16 _ MR. RESSLER: Objection to the form of 

.17 the question. 

18 A. I dont know. I dont know. People 

•19 can form their own opinion. I was very honest in 

20 saying I dont say anything. That was a very bad 

21 point in my life, and it was a tough time In the 

22 real estate wodd, tougher than it Is, frankly, at • 

23 any time that IVe ever seen. And I said I dont 

24 sayanything. 

25 Q. Mr. Trump, are you telling this jury 
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2 that In the sentences that are listed in this 

3 Interview where you go on to say-after saying I 

4 don't say anything, you go on to say that Business 

S. Week and Fortune have numbers much higher than 

6 Forbes*. And then you go on to say that I know 

7 many people on the Forbes list who shouldn’t be 

8 there. It’s a very inaccurate survey. 

9 Are you saying that you did not mean in 

10 those words to suggest that your net worth was 

11 higher than the $1.S billion number that Forbes 

12 had provided? 

13 MR. RESSLER: Asked and answered. 

14 You can answer again. 

15 A. The only thing I say is that I don’t 

16 say anything. I think I’m very dear. If people 

17 want to read the other list? they can take 

18 whatever they want But I dont say anything. 

19 And I think Urn very dear on that 

20 Q. You didn’t deny that Forbes was - you 

21 didn’t say Forbes was Incorrect did you? 

22 A. I think by saying I dont say anything, 

23 I think that's probably a better statement In 

24 terms of negativity than no comment 

25 Q. You've indicated, i n feet that you 
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2 Q. Have you ever seen this report before? 

3 A. I dont know. 

4 Q. Da you recall whether you ever saw this 

5 in 1991? 

6 A. I dont know. 

7 MR. RESSLER: Objection to the 

8 question. 

9 Q. Did you provide information on your 

10 financial status to the casino control commission 

11 during the period of time 1990? 

12 A.. Somebody in my office would have done 

13 it I dont think I would have done it, but 

14 somebody in my office would have done ft 

15 Q. And you would have provided them, I 

16 take it, a statement of financial condition for 

17 that period; conrect? 

18 A. I dont know. 

19 Q, Has that generally been your practice? 

20 A. I dont (enow. It's a long time a go. 

21 MR. RESSLER: Tm sorry, are you 

22 talking about providing -hejust said he 

23 dfdnt provide anything? people In his office 

24 provided information to tire casino commission. 

25 Q. Did people in your office In 1990 

— 
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2 were not worth $1.5 billion at that time? lsnt 

3 Out correct? 

4 MR. RESStER; Objection to the form of 

5 the question. 

6 A. where did I indicate that? 

7 Q. well, were you worth $13 billion at 

8 the time? 

9 A. I have no idea. You're talking about 

10 17 years ago. Ihave no idea what I was worth. 

11 But I was definitely starting to have trouble. 

12 * Q. let me show you what we'il marie as 

13 Defendants* Exhibit 101. 

14 (Defendants'Exhibit 101, State of New 

15 Jersey Casino Control Commission report dated 

16 4/11/91/ Bates-stamped Tt>B-PI>-3549 to 3564, 

17 marked for identification, as of this date.) 

18 Q. Now, Mr. Trump, Defendants' Exhibit 

19 101, which fc Bates-numbered TOB-PD-3549 to'3564 

20 Is a report on the financial position of Donald 

21 Trump Issued by the State of New-Jetsey Casino 

22 Control Commission, and this report Is dated April 

23 11th, 199L 

24 Do you See that? 

25 A. Yes. 
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2 provide the casino control commission with 

3 information about your assets and liablfities? 

4 A. I would assume so, yes. 

5 Q. Let's look at page 5 of this document? 

6 Mr. Trump. 

7 A. Okay. 

8 Q. And In particular! wanted to polntyou 

9 to the first paragraph where you see it says - 

10 under "financial position." Do you see that? 

11 A. Yes. 

12 Q. It says. At September 30th, 1990, 

.13 Mr. Trump’s assets consisted of, and then It goes 

14 on to fist some assets. 

15 A. Right 

16 Q. And then it says, at the end of that 

17 paragraph: At that date the value of those assets 

18 were estimated by Mr. Trump, to be worth $3.6 

19 billion, which induded $17.1 million In cash. 

20 Do you see that? 

21 A. No. Wh ere is this? The last - 

22 ‘ Q. Hie last sentence of the first 

23 paragraph. 

24 A. In addition, Mr. Trump's available 

25 financial resources? 
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2 

Q. No, that's at the end of the second 

2 

estimated your assets to be $3.6 billion; correct? 

3 paragraph. 

3 

A. That's- 

4 

A. Where are you looking at? 

4 

MR. RESSLER: You've asked him what — 

5 

Q. I'm in the first paragraph. 

5 

the document says what it says. This is like 

6 

A. Oh, I'm sorry. 

6 

the third time. You said the document says- 

7 

Q. The last sentence of the first 

7 

MR. CERESNEY: Yes, and he keeps 

8 paragraph. Do you see that? 

8 

answering it that he's not sura what it says. 

9 

A. Yeah, well, when they say Mr. Trump, I 

9 

That's why Tm reasking. 

10 

assume they’re talking about representatives of 

10 

MR. RESSLER: No, thatfs not what he 

11 Trump. I don't think they're talking about me. 

11 

said. He said that it says what it says. 

12 

Q. Let me ask you this: Would your 

12 

MR. CERESNEY: Mark; I'd ask you to 

13 

representatives have submitted to them the 

13 

just allow me — state your objection if you 

14 

financial information on your behalf? 

14 

want to and not make a speaking objection. 

15 

A. Yes, somebody would have. 

15 

Q. Mr. Trump, does It indicate in this 

16 

Q. Okay. So when it says "Mr. Trump," 

16 report by the casino control commission that those 

17 they could be broadly speaking about information 

17 assets were estimated by Mr.-Trump to be worth 

18 submitted by the Trump Organization; correct? 

18 $3.6 billion? 

19 

A. Right 

19 

MR. RESSLER: Objection to the form of 

20 

Q. And that’s information that is being 

20 

the question and asked and answered. 

21 provided on your behalf; correct? 

21 

Q. You can answer. _ 

22 

A, That’s correct 

22 

A. That's what this says, yes: 

23 

Q. And does it Indicate that on that date 

23 

Q. Do you have any reason to believe that 

24 

you estimated your valtie of your assets to be 

24 tite casino control commission was misstating it 

25-worth $3.6 billion? . 

25 when they said what they claimed your assets to be 
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2 

MR-RESSLER: Objection to the form of 

2 worth? 

3 

the question. 

3 .A 'I have no Idea. Its 17 years ago. 

4 

A. Somebody did. I dont know who, but i 

4 It’s a long time. But! had very valuable assets. 

5 somebody did. 

5 Q. So it could have been 3.6 billion? 

6 

Q. Well, It says Mr.-were estimated, by 

6 A It could have been, sure. 

7 

Mr. Trump to be worth $3.6 billion. 

7 Q. Let's look at the next paragraph. Do 

8 

MR. RESSLER: What's the question? 

8 you see where it says there the majority of 

9 

Q. The question is would that have beep... 

9 Mr. Trump's assets were funded by external 

10 

Information that you or your repres£H3tftfeb‘ had 

10 financing. At September 30th, 1990, Mr. Trump 

11 provided. • 

11 reported mortgages, construction loans, and other 

12 

A. I really don’t know. 

12 liabilities. Including credit line borrowings. 

13 

MR. RESSLER: Objection to the form of 

13 directfyratedto his assets of $3.4 billion. 

14 

the question. 

14 representing nearly 93.5 percent of the estimated ‘ 

15 

A. 1 really dont know; It's 17 years 

15 value of his assets. 

16 ago. I really cant answer the 'question. And my 

16 Do you see that? 

17 assets were very good. 

17 A Yes, Ido. 

18 

•Q. And what about your liabilities, what 

18 Q. Was that the level of your liabilities 

19 ■ was your level of liabiiitiesat the time? 

19 at the time? . 

20 

- A. Your question here is assets. 

20 . A I dont know. 

21 

Q. I understand. 

21 Q. Does that seem approximate^ correct? 

22 

A: In assets, I hUd Trump Tower. I had a . ■ 

22 . -A^- -I have no Idea. I-mean, thls ; report Is 

.23. lot of good assets..'So 1 oould see something. My 

23 17 years old, I dont know. 

24 liabilities, I have no idea. 

24 Q. Sitting here today, you have no Idea 

25 

Q. So fair to say this says that you 

25 what the level of your liabilities were in the 
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2 

early nineties? 

2 

my people; It might have been the casino control 

3 

A. Seventeen years — 

3 

commission. 

4 

MR. RESSLER: Objection to the form of 

4 

Q. It might have been your people? 

5 

the question. 

5 

A Yes, it could have been my people. It 

6 

A. Seventeen years ago, no, I don't; I'm 

6 

could have been the casino control commission too. 

7 

sorry. 

7 

Q. In fact — 

8 

Q. Do you have any recollection, sitting 

8 

A Or it could have been a combination of 

9 

here today, of the approximate level of your 

9 

both. 

10 

liabilities from 17 years ago? 

10 

Q. In the previous paragraph it talked 

a 

A. No. 

11 

about the assets estimated by Mr. Trump, didn't 

12 

Q. The next line says, As a result 

12 

it? 

13 

Mr. Trump's net worth was estimated at $205.7 

13 

MR. RESSLER: Objection to the form of 

14 

million at September 30th, 1990. 

14 

the question, asked and answered. WeVe been 

15 

Do you see that? 

15 

over this. 

16 

A. Yes. 

16 

A Well, again, that’s Mr. Trump's 

17 

Q. Was that your net worth at the time in 

17 

representatives. 

18 

September 1990? 

18 

Q. And in the next paragraph when It talks 

19 

A. I don't know. 

19 

about liabilities, it said Mr. Trump reported 

20 

Q. Do you have any reason to believe that 

20 

mortgages, loans, and other liabilities directly 

21 

that information that the casino control 

21 

related to his assets of $3.4 billion; correct? 

22 

commission is setting forth in this report; issued 

22 

A Yes, that's true. 

23 

on your financial position, is Incorrect? 

23 

Q. So this — okay. 

24 

MR. RESSLER: Objection to the form of 

24 

Now, when you spoke to Playboy six 

25 

the question. 

25 

months earlier, was your net worth $1.5 billion? 
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2 

Q. You can answer. 

2 

A I really don’t know. I didn't say it 

3 

A. It sounds to me like the casino control 

3 

was, because —obviously we dont want to go over 

4 

commission estimated it to be 205.7 million at 

4 

that again. Butldldntsayltwas. 

5 

18—ifs actually 18 years ago. So l assume the 

5 

Q. Your liabilities, Mr. Trump, from the 

6 

casino control commission estimated that to be the 

6 

eariy nineties, your ability to rise above the 

7 

number. 

7 

weakness In the market thatyou described earlier 

8 

Q. You think this is the casino control 

8 

In the nineties is a story that you tell In your 

9 

commission's? 

9 

speeches publidy; correct? 

10 

A. I dont know. It could be. They go 

10 

MR. RESSLER: Til object to the form 

11 

over everything very carefully so... 

11 

of that question. 

12 

Q. When they say were estimated by 

12 

A Sometimes I do. 

13 

Mr. Trump, you think that’s their estimate, not 

13 

Q. You talk about that In describing how 

14 

yours? 

14 

you are successful now In comparing It to where 

15 

MR. RESSLER; Objection to the form of 

15 

you were back then; correct? 

16 

the question. 

16 

A Well, 1990 was a pretty bad time;' 

17 

A.- Well, it doesn't say it was estimated 

17 

1991,. *92, *93, yes. 

IB 

by Mr. Trump; it says. As a resu!t;.Mr. Trump's 

18 

Q. And part ofthe reason you talk about 

19 

net worth was estimated at 205.7 million as of 

19 

that Is to show people how you can rise above 

20 

September30th. So it doesn't say that I 

20 

adversity; correct? 

21 

cstimated;-ft says as a result Mr. Trump’s net 

21 

A Perhaps, 

22 

worth was estimated, I don't know who estimated 

22 

Q. And you show them that you can be 

23 

it 

23 

unsuccessful at one time in your life ahd then 

24 

Q. Let’s look — 

24 

recover and be very successful, as you are now; 

25 

A. And you know what; it might have been 

25 

correct? 
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2 A. That’s true. 

3 Q. And in fad, in telling this story you 

4 attempt to be accurate about this story; correct? 

5 A. Yes. 

6 Q. You want the'facts that you provide in 

7 your public statements to be absolutely true; 

8 correct? 

9 A. Ideally. 

10 Q. And you attempt, in every public 

11 statement you make, to get it right; correct? 

12 A. 1 attempt 

13 Q. Now, have you written a number of 

14 books, Mf. Trump? 

15 A. Yes. 

16 Q. In fact, you're a best-selling author; 

17 coned? 

18 A. That's true. 

19 Q. When you write your books, do you 

20 attempt to get the facts right in those books? 

21 A. Yes. I cant go over them in the kind 

22 of detail that I used to because I have people 

23 working with me, but - and obviously I cant 

24 write — I have people that help me write toe 

25 books, which is obvious. In feet, the/re 
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2 Q. Let me show you Defendants* Exhibit— 

3 we'U mark it as 102. 

4 MR.CERESNEY: We have a copy of the 

5 book for Mr. Trump and excerpts for you. 

6 (Discussion off toe record.) 

7 (Defendants’ Exhibit 102, book titled 

8 How to. Get Rich, marked - for identification, as 

9 of this date.) 

10 Q. Let me ask you - this is a book called 

11 How to Get Rich; correct? 

12 A. Yes. 

13 . Q. It's a book you wrote In 2004; correct? 

14 A. I dont know the date but.. 

15 Q. Lets look at the copyright date. Does 

16 that say- 

17 A. Yes, 

18 Q. -copyright 2004? 

19 A. Correct 

20 Q. Let me ask you to turn to page 8 of 

21 this book. 

22 A. Okay. . . 

23 Q. Can you read the first paragraph on 

24 page 8, please. 

25 A. Out loud? 
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2 mentioned in the book. 

3 Sa I cant go over to the same level of 

4 detail as I-used to when I wrote the earlier 

5 books. But I do try. to focus on them as much as 
.6 possible. 

.7 Q. . You actually read the book before it's 

8 published; correct? * 1 

9 A;. 1 gtveit and I read it as qulddy as I 

10 can, because of time constraints. I write some 

11 portions of the book, yes. 

12 Q. But you read the whole book before it’s 

13 published; correct? 

14 A. I do by,.yes.' 

15 Q. Has there been a time when youVe 

16 actually have not read a book— 

17 A. No. 

18 Q. Hold on-when you've not read a book 

19 published under your name? • 

20 A. . tip, I read the book,'but I read them 

21 qulddy. ' ■ - ‘ . ’■ 

22. Q. . And you're a believer In someone 

23 ..getting.the feds right In books that they write; ■ •• 

24 correct? . . • 

25 .A. Generally peaking,'certalrily, yes. 

. t >.v * * 
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2 Q. Yes, please. 

3 A. Then toe real estate market crashed. I 

4 owed Wfiidns upon billions of dollars, 9.2 

5 billion to be exact, the 9 billion 200 miinon 

6 dollars. I’ve told the story many times but bears 

7 repeating: In the midst of the crash, I passed a 

8 beggar the street and realized he was worth 9.2 

9 .billion more than I was. - 1 saw afot.of my 

10 friends go bankrupt; never to be heard from again. 
11- Q. Now,.ln here you said your liabilities 

12 were $9.2 billion to be exact; is that correct? 

.13 A. Yes. 

14 Q. Was that an accurate number? 

15 A. -No, that Is a mistake, and I don't know 

16 how it got there. It was really doser to -* the 

17 words I used) because its very hand to estimate, 

18 are bijltons. So that is actually a mistake in 

19 toebook,andIVeseen thatbefore. . 

20 " • ,Q.' How.much actually was your worth? 

21' A. ' I don't know. I used — when I tdl 

22 that story, I use billions. This is somebody that 

23 ’wrotelt; probaWyMeredito Mclver, because Fve 

24 seen this number bandied about before. But that 

25 Is a mistake. It’s billibas of dollars. 
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2 Although if you’ve added up-and I 

2 

Q. So $9.2 billion you borrowed over the 

3 think where it came from, if you added up debt 

3 

years towards the present; correct? 

4 that IVe had up over the years, added it all up. 

4 

A. Yeah, I think so. 

5 both good and bad debt, I think it probably comes 

5 

Q. You pointed this out to Ms. Mclven 

6 to 9-2 billion. I think that's where it comes 

6 

3 

I 

•v 

7 from. But the actual expression that I use if I 

7 

A. Correct. 

8 say this - this is really taken — the actual 

8 

Q. Let’s look at Defendants' Exhibit 103. 

9 expression that I use is "billions of dollars." 

9 

(Defendants’ Exhibit 103, book titled 

10 Q. Is it fair to say that your debt was 

10 

Trump 101, The Way to Success, marked for 

11 doser to $3 billion? 

11 

identification, as of this date.) 

12 A. I don't know actualfy what the dead 

12 

Q. Is Defendants’ Exhibit 103 a book 

13 death was. I think this: If you add up aD of 

13 

called Trump 101 — 

14 the money Fve borrowed over the years, it's $9 J2 

14 

A. Yes. 

IS billion. But I would prefer saying "bnfioris" 

15 

Q. — The Way to Success. 

16 because ft realty-Ifs very hard to estimate 

16 

A. Yes. 

17 what the total was. 

17 

Q. You wrote this again with Ms. Mclver? 

18 So I pointed this out previously, that 

18 

A. Yes. 

19 that number is confusing to people. 

19 

Q. Let's look at page 122 of this book, if 

20 Q. You pointed it out when? 

20 

we coukf. 

21 A. I pointed It out to the person who 

21 

A. And by the way, I might point out that 

22 wrote the book. 

22 

when I’say — if I say 9.2, I’m hurting my net 

23 Q. Right after she wrote the book? 

23 

worth, not helping my net worth. 

24 A. That’s correct - 

24 

Q. But of course you're talking about — 

25 Q. Because you wanted to get it right next 

25 

A. I'm Just saying, but I'm hurting my net 
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2 time? 

2 

worth, not helping it 

3 A. No, I pointed it out Imean,I 

3 

MR. RESSLER: I'm sorry, the documents 

4 pdntedltout I don’t know here or where, but I 

4 

• you distributed don't have this page 

5 see that number-bandied about 

5 

MR. CERESNEY: Mr. Levine will give us 

6 Now, that number. If you add up all of 

6 

the page, page 122. 

7 the debt and all of the money that IVe borrowed 

7 

A. What page Is It you're looking at? 

8 over the years, it comes out to a number something 

8 

(Discussion off the record.) 

9 like that, and I think ttafs where the number 

9 

A. What page are you looking at? 

10 comes from. 

10 

Q. 122, Mr. Trump. 

11 Q. But in this paragraph you're talking 

11 

(Discussion off the reeprd.) 

12 about when the real estate market crashed? 

12 

Q. Now, this was a book - I'm sorry, are 

13 A. That’s right And thatfs what- 

13 

you okay? 

14 that's what the Inaccuracy Is. 

14 

MR. RESSLER: That's fine. 

IS Q. It's inaccurate that its $9.2 billion; 

15 

Q. This Is a book, Mr. Trump, you wrote 

16 correct? 

16 

2007; correct? . 

17 A. As I explained, the 9-2 billion is 

17 

A. Yes. 

18 money thatlVe borrowed over the years. In fact. 

18 

Q. .This year; cornea? 

19 I think it's even higher than that But that 

19 

A. Yes, I wrote it tills year. • 

20 particular phrase that I use when Itelf that 

20 

Q. on page lTaj-TIUristaskYM 1 to read 

21 story is I use the word "billions of dollars." 

21 

the last paragraph on that page 

22 Q. When you say "over the years," you mean 

22 

A. As you Jgtow, in the 1990s I had some 

23 to the present; correct? 

23 

financial trouble In fed; I was 9 billion in 

24 A. Yeah, getting - getting to be to the 

24 

debt 

25 present; yeah. 

25 

Well, Ms. Mclver obviously — 
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2 Q. Hold on. I just asked you to read it, 

3 Mr. Trump. I haven't asked you a question. I'd 

4 Bkeyou to just continue reading the rest of that 

5 paragraph. *1 know that this" - can you 

6 continue? 

7 A. I know that this amount of indebtedness 

8 would have crushed most people, but it made me 

9 determined to fight back. I took an attitude — I 

10 took an attitude check and resolved to remain 

11 positive about my circumstance. I knew conditions 

12 would change for the better, and they certainly 

13 have. 

14 Q. Now, I want you to look back at 

15 Defendants’ Exhibit 101, which is the casino 

16 control commission report. And I want you to look 

17 again at page 5; which we looked at before. 

18 ' And also Td askyou to look at the 

19 last page of the document Now, this is a table 

20 that’s headed “Donald 3. Trump statement of 

21 financial condition as of September 30th, 1990." 
.22 A. What page is this? 

23 Q. last page of the document 

24 A. AH right 

25 Q. Does this document Indicate as of 
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2 refers to all of the money that I’ve borrowed over 

3 the years. 

4 Q. Just as an aside, when you say it's 

5 hutting you, you’re having - this is a story 

6 you're telling about how you rose from the depths 

7 of this debt; is that right? 

8 A. Yes. 

9 MR. RESSLER: Objection to the form of 

10 the question, particularly "just as an aside." 

11 Again, its not realty an editorial situation 

12 here; it's just you asking factually based 

13 questions. 

14 Q. Go ahead. 

15 A. Weil, it talks about more debt I 

16 would rather have less debt And frankly whether 

17 it's 9 billion or 3.6 billion I don't think makes 

18 any difference to anybody if they hear the story. 

19 So I would rather have them use just "billions of 

20 dollars." I thlnk that would have been more 

21 appropriate, 

22 Q. You didn’t correct it when you read the 

23 book? 

24 A. Well, I did correct it, and she didn't 

25 correct it Cut you could have her in as a 
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2 September 30th, 1990, you Informed the casino 

3 control commission, through your statement of 

4 financial condition, that you had $3.4 billion in 

5 debt? . 

6- A. I didn't Somebody - some accounting 

7 firm or accountants did this document, yes. 

8 ' Q. So.thatwastheleveiofdebtthatyou 

9 had in the earty 1990s; correct? 

10 A. • I believe so, yes. 

11 Q. Now, would It be accurate, by the way, 

12 Mr. Trump, to say characterizing your debt as $9 

13 billion versus $3.4 billion is adding zeros here 

14 and there? 

15 MR. RESSIER: Objection'to the form of 

16 the question. 

17 - A. Weil, first of all, I'm hurting myself 

18 by adding the debt- So Fm not making myself look 

19 .particularly good. But more importantly, r tofd ; 

20 the book writer aboutit/and she obviously put it ■ 

21 In again. She" probably forgot 1 would love you 

22 to question bet about it Biit I did teli her. 

23 Actually its very hard to estimate . . 

24. what the number ts, so I said use billions because 

25 it’s very hard to estimate. I think the.9 billion 
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2 witness, and Tm sure we'U bring her in as a 

3 witness because what she wrote was — I asked her 

4 to change It to "billions of dolla rs In debt," and 

5 she probably forgot 

6 Q. And when you read it you didn't 

7 correct it?' 

8 A. I didn't see it • 

9 Q. You didn't see it 

10 A. I read it very quickly, I didn't see 

11 it I woutd.have corrected it but Idkfnt see 

12 it . • 

13 Q. Let's talk about your statementsof 

14 financial condition. We just saw some-numbers 

15 from a statement of financial conditionfrorh 

16 September of 1990. Have you had statements of 

17 financial condition prepared on your behalf for 

18 each year since 199P,.for example? ‘ 

19 A. I don’t think so. 

20 Q.' Have you had them prepared to the last 

21 five or six years? 

22 A. - Yes. • 

23 Q. What is a statement of financial.- 

24 cond ition? 

25 A. WeO, it’s a statement of assets and 
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2 liabilities and estimated values of what 

3 something’s worth, with your debt and liabilities. 

4 Q. And let me just put these in front of 

5 you just so we know we're talking about the same 

6 thing. I think they were already marked as 35, 

7 22, and 57. Those are the ’04, ’05, and ’06 

8 statements of financial condition. 

9 You can put aside the book, Mr.TTump. 

10 A. Put it aside? 

11 Q. Yes, you can put it aside. 

12 Here's one, h ere’s two, here's three. 

13 . Now, are these the statements of 

14 financial condition that were prepared on your 

15 behalf in the *04, *05, and 'OS years? 

16 A. I believe so, yes. 

17 Q. What was your involvement in the 

18 preparation of these statements of financial 

19 condition? 

20 A. Nottoo much other than the/d maybe 

21 ask me — Mr. WeJsselberg or the people from 

22 Weiser might ask me my opinions as to values of 

23 various properties. 

24 Q. When you say "might," would they ask 

25 you as to every property? 
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2 into the statements of financial condition? 

3 MR. RESSLER: Object to the form of the 

4 question. 

5 Q. Let me rephrase the question. Who 

6 makes the ultimate determination of what values to 

7 assign to these properties? - 

8 A. I think ultimately probably 

9 Mr. Weisselberg. I'm not sure of this answer 

10 because I'm not sure if It's Weiser or 

11 Weisselberg. But; you know, 1 never got too-I 

12 never got too much Involved other than I would 

13 give my opinion as to properties. ButI think 

14 probably for the most part Mr. Weisselberg or 

15 maybe the Weiser people. I mean, you'd have to 

16 ask them. 

17 Q. You think the Weiser people gave views 

18 on the values of these properties? 

19 A No, not the values, but they put 

20 together a statement 

21 Q. Did they provide, as far as you 

22 understand it, an opinion on the values of these 

23 properties? 

24 A. No. But they did have - they do 

25 have-they do know cash balances and things such 
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2 A I dont think so, but I think - 

3 because Ithlnk they take a lot from market 

4 conditions,' markets, an office building, you know, 

5 where office buildings are trading at, et cetera, 

6 etcetera. But they would ask me certain 

7 properties. 

8 Q. Which properties do you recall 

9 providing information to them on? 

10 A I thlnk-Mara-Lago I would probably, 

11 because It's-Hfs very valuable land and 

12 building In Palm Beach, Florida. "The dubs, 

13 probably. Itfi!nktheyaskedmeabout40Wa!l 

14 Street I think they might have-I dont think 

15 they asked me about Trump Tower. Different _ 

16 parrels of land tha t I own. 

17 Q. How ebout Seven Springs? 

18 A Yeah;Seven Springs has had a huge 

1$ Increase in value oyer thd yeans!’ I think they 

20 proba bfy asked me about Seven Springs, yes. 

21 Q. .How about Chicago and Las Vegas 

22 A.- Chicagoarid Us Vegas, they could have. 

23 TheyTe under devdopment They could have asked. 

24 . Q. Whose view on the value of the property 

25 controls for the purposes of determining wha t goes 
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2 as that, because the/re the accounting firm. 

3 Q. Other than cash, do you know whether 

4 Weiser provided vfews on the value of these 

5 properties? 

6 A. I dont — I don't Imagine so. They're 

7 not really real estate people. They're 

8 accountants. 

9 Q. So Is your understanding that 

10 Mr. Weisselberg would essentially - 

11 A. I would say predominantly. 

12 Q. Predominantly Mr. Weisselberg is 

13 responsible for determining the values (n these 

14 statements of financial condition? 

15 A That’s correct. 

16 Q. Statements of financial condition. 

17 A. Iwould say tbats-correct 

18 Q. And when you offer an opinion to 

19 Mr. Weisselberg on wliat a particular property fc 

20 worth, do you know whether he accepts that 

21 opinion? 

22 A I dont care that much. I mean, I 

23 would rather have him put down a number that he 

24 likes because Tt doesn't matter. The number is 

25 very large. The number—even If you cut them in 
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2 half, it's billions of dollars. So I don't really 
.3 care that much; 

4 Q. .You don't care what the value that's 

5 put down there is? 

6 A. I would rather have him be a little bit 

7 conservative probably, than overly the other way. 

8 Q. Do you think Mr. Welsselberg disregards 

9 your views on these? 

10 A. No, but I think he's got conservative 

11 numbers. " 

12 Q. And your numbers are not conservative? 

13 A. No, I think my numbers are pretty in 

14 line of what he says. He shows me what he 

15 ultimately comes up with and I — I'm not sure I 

16 ever said change this number or change that 

17 number. 

18 He shows me. We'll talk about it 

19 He1ldo.it And he'll show me, before we go to 

20 the final drafts and put down everything and give 

21 it to Weiser and let them certify cash or whatever 

22 they — whatever they have to do, he'd show me 

23 numbers. And I'm not sure that I ever really 

24 said, gee, this one should be higher or this one 

25 would be lower. 
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2 Q. And you review the statement of 

3 financial condition before ifs finalized? 

4 A Yes, I do. I review the — some of the 

5 primary assets. 

6 Q. Well, do you review the statements of 

7 financial condition themselves? 

8 A Well, I'm not sure when it's finalized. 

9 I see It when it’s finalized. I dont really see 

10 it before it's finalized, actually. HI review a 

11 couple of assets, but basicalty.I dont really see 

12 it until Ifs finalized. 

13 Q. Do you look at it when it's finalized 

14 to determine whether ifs accurate. In your view? 

15 A I would say yes. I would — not — I 

16 dont go over ft in great detail, because, you 

17 know, I found them to be very — I found them 

18 actually to be quite conservative over the years. 

19 I dont go over them In great detail, no. 

20 Q. So do you review the asset values and 

21 liabilities In the statement of financial 

22 condition prior to prowling this financial 

23 statement to any other party to determine whether* 

24 you agree with those numbers? 

25 A. Yes, I review them. 
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2 Q. You don't remember an instance in which 

3 you provided, once he showed you the values, a 

4 different nupiber from what was in there? 

5 A. I dont remember. I mean, it’s 

6 possible that I would say, well, I think 

7 Mar-a-Lago Is very low because of this, but I just 

8 don't remember that But generally he tends—I 

9 find he tends to be conservative. . 

10 Q. Does he workwith.Mr. McOonneyon 

11 these? 

12 A. A fittie bit, but I realty think it 

13 would be much more Mr. Welsselberg than 

14 Mr. McConney. 

15 Q. Do.you get Into the mecha nics of how 

16 Mr. Welsselberg and Mr. McConney come up with a 

17 number? ... 

18 MR..RESSLER: Objection to the form of 

19 thequestfon. 

20. A. No, I.don’t. 

21 Q.. Who dse from the Trump Organization Is 

22 .involved in the preparation .of. the-se statements of 

23 financial condition? . • 

24 . A. ioniy know really the one that Ideal 

25 with Is Mr. Welsselberg. - . 
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2 Q. And so can we assume, or can we say, 

3 that you have — that you agree with the 

4 information In these statements of financial 

5 .condition? , 

6 MR. RESSLER: Objection to the form of 

7 the question. 

8 Q. Let me rephrase the question. Do you 

9 agree with the information In the three statements 

10 of financial condition that are befone you? 

11 A Yes. 

12 Q. Do you have any reason to believe (hat 

13 any Information in those statements of financial 

14 condition is incorrect? 

15 A Not that I know of. 

16 Q. And in tact, you pcovkJe this 

17 Information to banks, dont you? 

18 A We help ~ yes, we help compile it 

19 The banks generally would do one-on-one deal?, 

20 meaning they would finance an indfviduarptbperty. 

21 So they're not Interested so much in this gs they 

22 are the vatue-of the property, the individual 1 

23-property. So the banks really-rely much more - 

24 HeavOy on the property that they're financing 

25 than they do on a financial statement They want 
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2 

to know that that property is a good property. 

2 

MR. CERESNEY: Mark; do you doubt that 

3 

much more so than they do on the statement 

3 

it says "tree and accurate*? Do you doubt 

4 

Q. Do you provide the statement of 

4 

that this is an attestation to the accuracy of 

5 

financial condition to banks? 

5 

the information herein? 

6 

A. I don't know. I think some banks want 

6 

MR. RESSLER: Now you're asking me two 

7 

it, I would think. You would have to ask that 

7 

different questions. I can’t make out the 

8 question of Mr. Weisselberg. 

8 

last word. That’s all I'm saying. 

1 9 

Q. Don’t you say sign to attest that the 

9 

Q. Mr. Trump, do you understand this to be 

10 information in it is correct? 

10 an attestation to the accuracy of this 

11 

A. Well, you have a whole bunch of - 

11 

information? 

12 

MR. RESSLER: Objection to the form of 

12 

MR. RESSLER: That’s a different 

13 

the question. 

13 

question. 

14 

A. — first page is really a whole bunch 

14 

A. If it reads what you say, the answer is 

115 of statements that ifsjust our opinion. 

15 yes. 

16 et cetera, et cetera. So it's an opinion. I 

16 

Q. Look at the next page, actually. 

17 mean, this is an opinion. 

17 Mr. Levine has done a nice Job of pointing me to 

18 

Q. Do you attest that this is your - that 

18 the next page wtiere there is actually an 

19 

the - let me ask you, look at Defendants’ Exhibit 

19 unobscured stamp which says, For the purpose of 

20 

50 - 35, which is in front of you, which is the 

20 obtaining credit ftom North Fork Bank, the 

21 2004 statement of financial condition. , 

21 undersigned certifies that the financial 

22 

A. Right 

22 

information herein Is tree and correct. 

23 

Q. Take a took at the bottom of page 

23 

Do you see that? 

24 

NF124.- 

24 

A. Yes, I do. 

25 

A. What? 

25 

MR. RESSLER: It didn’t say what you 
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2 Q. .124, the Babes number on the bottom, 

3 124. 

4 A. Yes. 

5 Q. Do you see your signature on the bottom 

6 of that page?. 

7 A. Yes. 

8 Q. Can you read to me what ft says above 

9 that signature? 

10 A. It's very small wrib'ng. 

11 MR. RESSLER: Letmejustnobeforthe 

12 record, I can’t read it because it's obscured 

13 by Mr. Trump's signature. 

14 Q. Okay. Why don’t I read what I think it 

15 says, and you will toll me whether this is true 

16 MR. RESSLER: Fair enough. ' 

17 Q. For the purpose of obtaining credit 

18 from North Fork Bank, the undersigned certifies 

19 that the financial information herein is tree and 

20 accurate. 

21 Does that appear to be what it says? 

22 A. I guess so, yes. 

23 MR. RESSLER: I have to say, Andrew, 

24 nottoquibbfe, butl cannot make out what 

25 that fast word is at ail. 
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2 said it said but.. 

3 MR.CERESNEY: Oh, Tm sorry, I said 

4 accurate Instead of coned, Mr. Ressicf. I 

5 appreciate that 

6 MR. RESSLER: That's right It’s a 

7 document in evidence, and you said it said 

8 something that it doesn't say. So I pointed 

9 that out for the record. 

10 Q. Mr. Trump — 

11 A. Yes, I see that 

12 Q. So you prowled this information to the 

13 bank and signed your name that this was true and 

14 coned; correct? 

15 A. Correct; subject; of course, to the 

16 first page, because I also provided that 


18 page? 


Q. Whafs your understanding of the first 


Well, I wodd have to read It 1 


20 haventreaditinalongtJme. Let’s see. 

21 Q. Let’s take a moment 

22 (Pause.) 

23 A. Weil, the second paragraph is quite a 

24 paragraph In terms of from an amounting 

25 standpoint 
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2 Q. What mates you say it’s quite — 

3 A. It says here — 

4 Q. Hold on. Let me finish my question. 

5 What do you mean by ’It's quite a paragraph"? 

6 A. Well,Itsays;fayWeisen Wehavenot 

7 audited or reviewed the accompanying statement of 

8 financial condition and accordingly do not express 

9 an opinion or any other forni of assurance on it 

10 However, we did become aware of certain departures 

11 from generally accepted accounting principles that 

12 are described In the following paragraph. 

13 And then let me read the next 

14 paragraph. Hold it 

15 Q. Sure. 

16 (Pause.) 

17 A. And then it says, As discussed In Notes 

18 4 and 5, several of the values expressed have been 

19 based on future Interest that m some instances 

20 are not for fixed or determinable amounts and In 

21 some Instances are based on performance of future 

22 services. 

23 Let me read the next one. 

24 Q. Let me just ask you about that one for 

25 a moment, if I could. What do you understand that 
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2 A. No, Tm not 

3 Q. Are you aware that in that information 

4 there is a chart that Indusion their estimates of 

5 the various values of all of the properties 

6 included in this statement of financial condition? 

7. MR. RESSLER; Objection to the form of 

8 the question. 

9 - Q. You can answer. 

10 A. No, I didn't know that And frankly if 

11 you ring the people from North Fork Bank and if we 

12 explained it to them —because we Just handed 

13 this to North Fork Bank quickfy. If we explained 

14 the assets to them — we're doing appraisals of 

15 assets now by the best appraisers there are, and 

16 you will see that we’re worth - actually that 

17 these numbers are very.conservative. 

18 When we produce our appraisals — and 

19 these are appraisals by the fined: appraisers, 

20 from among the biggest firms if not the biggest 

21 firms. And. when we produce our appraisals, you'll 

22 see that these numbers are actually low. 

23 Q. Mr. Trump, Pm asking you about values 

24 in 2004 and 2005, and I'm just asking you whether 

25 you are aware that the North Fork Bank In 2005, 
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2 to be? 

3 • A. I think they're riot — the/re — they 

4 dont really make a determination on value, is the 

5 way I view ft They're not making a determination. 

6 on value, and this is — the whole — the whole 

7 statement basically Is—this whole page is sort 

8 ofsaying. that you have to make your own 

9 determination. 

10 Q. Are you aware of the fact that the 

11 banks actually did make their own determination? 

12 MR. RESSLER: Object to the form of the 

13 .question. 

14 A. No, I really haven't I'm not 

15 Q. Are you aware of the fact that In 

16 analyzing the statement of financial condition in 

17 2005that North'Fork Bank conduded thatyou were 

18 actually — estimated you were actually worth 

19 about a third of what you dalmed to be worth? 

20 ■ A.. No; I dont thfak that's I dont * ‘ 

21 think thatts true. I think they looked at certain 

22 assets that I own. 

23 Q. Are you. aware that in this litigation . 

.24 ■ we produce to do your counsel information from 

25 North Fork Bank? 
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2 when they were anafyzing your 2004 statement of 

3 financial condition plus additional Information 

4 you provided, including your tax returns and 

5 distributions that were made to you during the 

6 previous several years, that they concluded in 

7 their estimation that your net worth was actually 
.8 $1.2 billion Instead of $3.5 as you daimed. 

9 Are you aware of that? 

10 MR. RESSLER: Objection to the form of 

11 the question. 

12 A. Number one, I'm not aware of it 

13 Number two, they couldn't have done a very 

14 exhaustive search of the assets, because the 

15 numbers are wrong. And number three, we will 

16 speak to North fbrkBanK as soon as I get back, 

17 and I'm sure tfiat they will explain that that was 

18 a very, very -.that they didn't Indude - • 

19 everything, In my opinion. They couldn't have 

20 kiduded everything, because the lowest I can get; 

21 the lowest I can get, are the numbers that are 

22 already in these statements. 

23... ,Q«. That's the lowest you can get? 

24 A. I think the statements are extremely 

25 conservative, yes. 
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2 Q. You cant get lower than that? 

3 A. And North Fork was making at the same 

4 time proba bty a reiafivdy small loan, and they 

5 went through the statement very quiddy. And! 

6 didnt even know they went through the statement, 

7 to be quite honest; because they have a loan on a 

8 building. I'm not personally guaranteeing the 

9 loan. To my knowiedge’rm not personalty 

10 guaranteeing the loan. 

11 Q. What do you think about peutsche Bank? 

12 Are (hey a sophisticated financial Institution? 

13 A. They're sophisticated. 

14 MR. KESSLER: I'll object to the form 

15 of the question. 

16 Q. Is Deutsche Bank in your view a 

17 sophisticated financial institution? 

18 A. Yes, yes. 

19 Q. Are you aware that they also reviewed 

20 your statement of financial condition for 2004? 

21 A. X didn't know that, no. 

22 Q. As part of a loan that you were getting 

23 for Chicago? 

24 A. Right. 

25 Q. Are you aware that in this litigation 
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2 with. 

3 But I think that when you see our 

4 appraisals, when you see what we come up with, you 

5 will agree at the end, and so will everybody else, 

6 that these appraisers-that these actual numbers 

7 are very low. 

8 Q. These banks have statements of 

9 financial condition; correct? 

10 A. I dont know. I mean, if you ten me 

11 they did, X wifi take their word for it 

12 Q. Weil, It's In their documents. 

13 These banks trad — some of them had 

14 your tax returns; correct? 

15 MR. RESSLER: Objection to the form. 

16 A. I dont know if they did or not 

17 MR. RESSLER: Which banks? You keep 

18 saying "these banks." 

19 MR. CERESNEY: North Fork. 

20 A. I dont know. 

21 Q. Okay. 

22 A. The tax return Is different because you 

23 take deductions in a tax return, you take 

24 depredation, you take other things. 

25 Q. And you said that these sophisticated 
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2 we have produced documents which show that they 

3 estimated that your liabilities were worth — Tm 

4 sorry, that your net worth was approximately, give 

5 or take, $788 million as opposed to the over $3 

6 billion that you claim? 

7 MR..RESSLER: Objection to the form of 

8 the question. 

9 Q. You can answer. 

10 A- Weil, it's Incorrect. We're giving 

11 you - we are doing statements on each — they 

12 wouldn’t know. Cook, when a bank looks at a 

13 statement, they dont go out and hire appraisers 

14 to do exhaustive appraisals. 

15 They have no idea what land In Palm 

16 Beach is worth. They have no kiea what land in 

17 Westchester is worth. They don't do it that way. 

18 They have ho fctea what land In California Is 

19 worth. They have no idea what most of tiiesc 

20 assets are worth. 

21 So what they're doing Is the/re 

22 probably looking at certain assets and then 

23 discounting the hell out of them because they want 

24 to discount them. And they still come up with 

25 numbers that are many times what O’Brien came up 
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2 financial Institutions got It wrong. Is that what 

3 you're saying? 

4 A. Weil, no — yeah, well, if they came 

5 out with those numbers, they did. But they didnt 

6 do a very — I can tell you this: They did a very • 

7 quick analysis because they never called us about 

8 could we have an appraisal of Mar-a-Lago, oouid we 

9 have an appraisal of land In Westchester, could we 

10 have an appraisal of California, awrd we have an 

11 appraisal of lots of other things. 

12 They certa inly did a very quick check, 

13 if that's the case. And even there, even at a 

14 billion two, it’s seven times, six times worth 

15 more. And by the way, a bllBon two is. 

16 ridiculous. But even at numbers like that its 

17 worth, you know, much more than O'Brien said. 

18 But the numbers that we have; the test 

19 number of over 4 billion, Is a very conservative 

20 number, In my opinion. 

21 MR. RESSLER: Andrew, do you want to 

22 supply Mr. Trump with the documents th3t you 

23 referenced repeatedly now so he can actually 

24 see how the/ arrived at tire figures that you 

25 claim they arrived at? 
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2 MR. CERESNEY: No, I actually don't 

3 want to. Thank you. 

4 Q.' .Now let’s go back to the statement of 

5 financial condition you have In front of you. 

6 A. Which one? 

7 Q. You mentioned there are a lot of GAAP 

8 exceptions here; correct? 

9 A. I would Imagine so, because people — 

10 IVe never heard of a GAAP financial statement, to 

11 be honest 

12 Q, So this document you said — I believe 

13 you were talking about paragraph 3 of the 

14 compilation report is an exception to GAAP; right? 

15 A. Weil, IVe never seen a financial net 

16 worth statement where GAAP is used. You always 

17 have lots of variations from GAAP. 

18 Q. Do you know what GAAP is? 

19 A. General accepted accounting procedures. 

20 Q. What does generally accepted accounting 

21 principles - what does that mean? 

22 A. But it doesn't mean — it doesn't 

23 mean - for Instance, when somebody does a net 

24 worth statement - and IVe seen many net worth 

25 statements - IVe never seen GAAP. They estimate 
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2 him and he said, I cant provide an answer to 

3 the question because I'm not an accountant 

4 MR. CERESNEY; You're Instructing me to 

5 ask a different question? 

6 MR. RESSLER: Correct 

7 Q. Mr. Trump, what is your understanding 

8 of the concept of generally accepted accounting 

9 procedures, as you call them? 

10 MR. RESSLER: Objection. 

11 A. You would have to ask my accountants. 

12 Q. Do you know? 

13 A. No. Tm not an accountant. 

14 Q. Now, you talked about valuing these 

15 properties many the statement of financial 

16 condition; correct? 

17 A. Correct 

18 Q. Let's talk about some of the types of 

19 properties and how they’re valued. How are 

20 generally commercial real estate properties 

21 valued? 

22 A. Many different ways, but sometimes you 

23 value on a square foot basis. Sometimes you value " 

24 them on an income basis. Sometimes when you have 

25 something realty extraordinary, you value it on a 
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2 their assets, they estimate their liabilities, and 

3 the amount left over is their net worth. 

4 Q. What do you understand GAAP to be, 

5 though? 

6 A. I don't know what you mean by that 

7 Q.' What are generally accepted accounting 

8 procedures? What.generally is the concept? 

9 A. Tm not an accountant 

10 Q. Do you know? 

11 A. I know, but I am not an accountant so, 
.12 you know/ I'm the wrong person to ask. 

13 Q. rm asking what your understanding is. 

14 A.. I- 

15 MR. RESSLER: .Wait He's answered the 

16 question. He's not an accountant leant 

17 imagine a more difficult questfon for anyone 

1.8 who Is not ah acoountant.than what are 

19 . generally accepted accounting principles. Do 

20 you wanthim to recite the principles? 

21 MR. CERESNEY: I'm asking him for his 

22 -.‘understanding of what-the concept means. 

23 Mark, are you instructing himnotto answer?- 

24 MR. RESSLER; Tm instructing you to 

25 ask a different question, because you asked 
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2 psychological basis, like at 57th Street and Fifth 

3 Avenue where people would pay far more for that 

4 asset than even an income stream would be worth. 

5 - If you have a great location, people 

6 pay much more for that assent than a warehouse in 
.7 an off location or something. Theypaya 

8 tremendous amount It's called trophy properties, 

9 and people pay a lot of money Tor trophy -. 

10 properties. 

11 Q. Trump Tower; was that valued on a 

12 psychological basis? 

13 A. No, I dont know. Certainly in that 

14 case there would be that element in there. You 

15 could ateo value it on a square foot basis because 

16 tire value per square foot is so high. 

17 As an example, if we ever converted 

1.8 that into acondomlnfum/IoouIdseH that fora 

19 lotofmoney. We just made, as an example, a deal 

20 with Guixi which I brieve Is the highest rent 

21 ever paid by a retail tenant. Arid the location is 

22 so good you can value it numerous ways. - 

23 I would say probably the highest value 

24 for TrumpTower would be tf you sold Individual 

25 spaces on a condominium basis. 
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2 Q. You just said you valued on square 

3 footage. How do you determine die price to attzch 

4 to the square footage? 

5 A. 8y market. As an example. In Trump 

6 Tower in some of the units, the apartment units, 

7 we're getting —Td have to check hut $4,000 a 

8 foot 

9 Q. Fm asking about the commercial 

10 property which you still own. 

11 A. Yes. 

12 Q. How do you value that? How do you 

13 value-hold on. How do you value the square 

14 footage of that property? 

15 A. I think you look abpve what ifs 

16 getting, you look below what ft's getting, you 

17 look at buildings in the neighborhood. 

18 I will say this: That block, the 

19 Tiffany block, the Tiffany/Trump Tower block, is 

20 the best building. If you look at Gucci, they 

21 have a very successful store two blocks away, and 

22 they paid a tremendous rent in order to move two 

23 blocks up. So its hard to even say that there's 

24 something comparable in terms of two blocks away. 

25 But you would look at neighborhood. 
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2 comparables? 

3 A. I don't know. You'd have to ask him. 

4 I think he valued Trump Tower. And I think it's 

5 low because I think the highest value of Trump 

6 Tower Is on a condominium basts. I dont think he 

7 used that I think he used it on a future Income 

8 basis. 

9 Q. Trump Tower is not condominiums right 

10 now; correct? 

11 A. The commercial section, which I own 100 

12 percent of downstairs. Including, you know — and 

13 I guess we'IIlookat It separately, but it Is 

14 part of the atrium of Trump Tower, the Nike store, 

15 which I atso own. But Tramp Tower, the highest 

16 and best use for that would be to look at it as a 

17 commerdal condominium. 

18 Q. What's the current use? 

19 A. It's just a commercial building that I 

20 own. But if yoti broke that up into square feet 

21 and sold the Individual square feet, you would 

22 get-that would be, 1 think, the highest and 

23 best use. I dont think Mr. Weisselberg did It 

24 that way. I think he did It a totally different 

25 way. 
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2 you'd look at — you'd look at rents being paid, 

3 and you'd look at leases that are signed. 

4 Q. When you say you would look at other 

5 properties dose by; are you referring to the 

6 conceptofcomparables? 

7 A. Comparables. You’d also have to look 

8 at leases. I mean, the advantage we had in Trump 

9 Tower Is our leases were coming up. Some 

10 buildings are' very good b uildings but they have 

11 long-term leases where their leases are low for a 

12 long period of time. I had the good fortune of 

13 having leases that were all coming up like 

14 shortly. 

15 If you look at from 2004, the 2004 

16 statement, a lot of leases were coming up In that 

17 period, within that period. Sometimes you'll buy 

18 a building and youll be stuck with tong-term 

19 leases where they have very, many years to go at a 

20 very low rent Out Tramp Tower we had a lot of 

21 teases coming up quiddy. 

22 Q. Do you know what method was used to 

23 value Trump Tower for these financial statements? 

24 A. 1 think Mr. Weisselberg did that one. 

25 Q. Do you know whether he used any 
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2 Q. Goff courses, hew do you value those? 

3 A VVeB, the golf courses - I’ve had very 

4 good success with golf courses, but the biggest 

5 value to the golf courses is to dose the gotf 

6 course and go residential. The only one I cant 

7 da that with is Palm Beach because that's on a 

8 tong-term lease. I have a tong-term lease project 

9 the state of Florida from Palm Beach County. 

10 And the value of the land — I dont 

11 choose to do it because I dont need the money and 

12 I dont choose to do it. But the biggest value 

13 for the golf courses is—and frankly had I done 

14 that years ago, had I made them houses, I woukJnt 

15 have them anymore. So I would have sold them very 

16 Inexpensively, and that would have been too bad. 

17 .The interesting tWng Is 2005 was the 

18 height In history, the height of the housing 

19 market; frankly, better than it Is right now. 

20 ' Q. Did you, in these statements of 

21 financial concttkxr, value the goif courses based' 

22 on their value as land to be sold? 

23 ’ A No, I think -1 think that 

24 Mr..Y/etsse5berg - again, he did that; J-dtifnt 

25 ButI would assume thatyouvrould have put In some 


39 


212 - 267-6868 


VERTTEXT/NEW YORK REPORTING COMPANY 


516 - 608-2400 




1S4 

1 Donald J. Trump - Confidential 

2 kind of a factor for the fact that you could some 

3 day dose up, you know, hundreds of acres in 

4 Westchester and convert them to houses that sell 

5 for millions of dollars apiece. You could dose 

6 up hundreds of acres of land along the Pacific 

7 Ocean in California and convert them to houses. 

8 The golf courses do very nicely. But 

9 the highest and best use, really, is not 

10 necessarily for golf; it would be for conversion 

11 into houses. 

12 Q. Do you know what method was used to 

13 value the golf courses? 

14 A, You would have to ask Mr. Weisselberg. 

15 I don't even know if he took that into 

16 consideration. 

17 Q. Are you familiar with the concept of 

18 net present value? 

19 A. Modestly, yeah. 

20 , Q. What is.your understanding of that 

21 concept? 

22 A. Wdl, Tm not an appraiser. The net 

23 present value would be the present value. If you 

24 attribute —as an exampie, if you attribute the 

25 Gucci lease toTrump Tower, which is a very 
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2 has to be for the housing option later on. 

3 The golf courses do very nicely, but I 

4 have great land and that land can easily- that 

5 (andean be used for housing, it can be used for 

6 golf. But I would say the housing has a bigger 

7 value than the golf, but I don't choose to the 

8 housing now. 

9 Q. Mr.- Trump, what does the time value of 

10 money mean? 

11 A. Money spent — time value of money? 

12 Q. Yeah. 

13 A. If you're going to make $500 million 

14 from a development in five years from now, you 

15 bring it back and maybe that's worth 300 million. 

16 Q. In valuing your properties of condo 

17 developments, do you apply the concept of time 

18 value of money? 

19 A. Yes, T would. I would take something 

20 off at the time. 

21 Q. Thank you. Do you do that— 

22 MR. RESStHb Let him finish. 

23 A. I would take something oflfat the time. 

24 8ut the other thing about time value of money when 

25 it comes to real estate is real estate generally 
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2 substantial.tease, you'd bring it back a couple 

3 years, because welre looking at the year 2005, and 

4 the net present valu&of that is very, very 

5 substantial. 

6 Q. Tasked you, though - the question I 

7 asked you) Mr.Tromp, is what fS your 

8 understanding of the concept of net present value. 

9 A. The concept of net present value to me 

10 would be the value of the land currently after 

11 debt 

12 Q. Does the concept of net present value 

13 take Into account the feet thatyou'l! be getting 

14 cash over time? 

15 A. "Well, to me the word "net* is an \ 

16 interesting word It's really - the word "value" 

17 is the important word.'If you have’an asset that. 

18 you can do otto-things With butyou don't choose 

19 to do them — ! haven't chosen to do that. 

20 As an example, if I have a piece of 

21 land In a great community In Westchester and I 

22 donYehooseto take advantage of thait —of-the • 

23 fact that I could make h lot of money building 

24 housing, Jt'stiH has a very good value and it 

25 has—at least a very good portion of that value' 
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2 speaking Is appreciating. So the real estate is 

3 getting more valuable. You’re making money with 

4 it In the meantime, but the real estate Is 

5 appreciating. 

6 As an example, if Itook one of my . 

7 pieces of land and bunt houses on them ten years 

8 ago instead of building golf courses on them, I 

9 wouldnthave the land anymore. I would have sold 

10 the houses for $700,000 apiece. Well, now if I 

11 .build those houses, Tm going to get 2 or 3 

12 mailon dollars on them. 

13 . So when you talk about net value, you 

14 also have to talk about the fact the assets have 

15 gotten a lot more valuable. One piece — as an 

16. example, In Bedford I own 215 or 213 acres In the 

17. best location in perhaps'New York. Martha 

18 Stewarts right tfiere> George Soros Is rfght 

19 there, Ralph Lauren is right.lhere. Itdoesnt 
20,getbetter. 

21 If I would have sold that years ago - 

22 -1 have owned it many years; If I would have sold 

23 thatyears ago, I wouldn't have It anymore. And 

24 right now that property has become very. Very 

25 valuable. ■’ 
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2 Q. Mr. Trump, in valuing your properties, 

3 do you take Into account the fact that It will 

4 take a number of years to obtain the proceeds of 

5 condo developments; “yes" or “no"? 

6 MR.RESSIER: M object to the form 

7 of the question. 

8 •. A. Well, I think I've answered it If 

9 answer Is I do, but i also know and feel — and 

10 history has proven over the past hundred years, 

U that the land will go up in value over years. 

12 So I do that; and I do look at time 

13 value of money. Butatthesametimeifyou 

14 looked at time value of money and if I did these 

15 things ten years ago, I would have made a terrible 

16 decision because the land has gotten very 

17 valuable. 

18 Q. Do you account in your valuations for 

19 the'risk that you will not sell the condo 

20 devekrpmentattheleveJofpricestfiatyouare 

21 estimating you will sell them at? 

22 • A. Well, you're only talking about the 

23 year 2005, and In 2005 that was the hottest 

24 housing market In history. 

25 Q. Did you discount for the risk In 2005 
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2 Q. Mr. Trump, I asked you a question. 

3 A. But you heard what I said. 

4 MR. RESSLER: Walt 

5 Q. In 2005 did you think it was 

6 appropriate to discount the value of your 

7 properties for the risk that you would not be able 

8 to obtain the estimated sales prices that you were 

9 estimating In 2005? 

10 MR. RESSLER: Objection to the form of 

11 the question. 

12 Q. "Yes" or “no"? 

13 A. I don't think we even used what I'm 

14 saying. In other words, I don't think - and 

15 again, you'll hare to ask this to Mr. Wdsselberg. ' 

16 Bull don't really believe that he valued them as 

17 potential home sites, for purposes-excuse me, 

18 for purposes of this report. 

19 I think all he did was looking at them 

20 as golf properties and maybe something extra than 

21 golf properties. But the real value of these 

22 properties Is converting them Into houses. 

23 Q. let’s talk about - 

24 A. But Just to finish your question, 

25 though, 1 don't think that he did any discounting 
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2 that In- ■ 

3 A. No. 

4 Q. Excuse me-that in 2007 or 2003 you 

5 would not be able to obtain the amount of money 

6 that you estimated you would obtain from the sale 

7 of condo projects? 

8 MR. RESSLER; Objection to the form of 

9 the question. 

10 A. We're not talking about 2007 or2003; 

11 we're talking about 2005. This book was written 

12 In 2004 or *5, and we’re talking about the year 

13 2005. 2005 happened to be, unfortunately for you, 

14 the best housing market In history. It was also 

15 the best land — land values were at their 

16 all-time high. And, you know. It was a very, 

17 very. Very valuable—1 hare very Valuable 

18 assets. * 

19 Q. So you did not discount for risk In 

20 2005 in valuing your properties? 

21 A. If I would hare sold these properties 

22 to, as an example^ a home builder in 2005 or 

23 somebody. If I would have sold these properties, I 

24 would have gotten a fortune for them, much more ' 

25 than we have down on ourstatements. 
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2 because; of the fact that I dont think he took 

3 advantage of the most valuable way to value the 

4 property. 

5 Q. I'm asking, though, about yw condo 

6 developments. Chicago. In 2005 did yog or did 

7 you not, in valuing Chicago, for example, discount 

8 for the time value of money and the risk that the 

9 estimated sales prices would not materialize? 

10 A. No. 

11 MR. RESSLER: Objection to the form of 

12 the question. 

13 A. I don’t know. Fd have to check. Fd 

14 have to check with the people. 

15 Q. You dont know? 

16 A. No. rd have to Check with the people. 

17 Q. In fact; isnt it the case that in 

18 Chicago, for example, you did not obtain the sales 

19 prioes that you believed In 2005 you would obtain? 

20 MR. RESSLER: Objection to the form of 

21 the question. 

22 A. We've done folrfy well In Chicago. The 

23 end result we wont know for a couple of years. 

24 Wedont—we dont open that—we don't open 

25 the majority of that building for about two or two 
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2 and a half years. So we're not going to know 

3 that. 

4 WeVe sold over—I believe over $500 

5 million worth of apartments. I really wont be 

6 able to tell you what the end result Is going to 

7 be for another — because the residential people 

8 wont be in the building for approximately two 

9 years. 

10 Q. And that's when you would obtain any 

11 proceeds from that sale; correct? 

12 A. Well, you tend to sell at your highest . 

13 price when the building Is opened. 

14 Q. That's right But would you obtain any 

15 dollar from any purchaser of those apartments 

16 before the apartments actually open? 

17 A. It depends. You mean a deposit? 

18 Q. Other than a deposit money you keep in 

19 escrow? 

20 MR. RESSLER: Objection to the form of 

21 the question. 

22 A. Well, know, what I'm saying Is you 

23 sell - history has proven that,you sell best 

24 after the building Is open. You don't sell during. 

25 construction, because people, want to See what 
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2 ' A. Where is that? Which course is that? 

3 Q. This Is Briardiff Manor in New York. 

4 Do you see that? 

5 A. Yes. 

6 Q. It says. Membership costs $300,000. I 

7 think it’s a bargain. Do you see that? 

8 A. Yeah, but I don't know. Show me the 

9 paragraph. 

10 Q. Sure. It's right here (indicating), at 

11 the end of the second paragraph, last two 

12 sentences: Membership costs $300,000. I think 

13 ifs a bargain. 

14 A. Correct 

15 Q. Isn't it true you attempted to convey 

16 with this statement that memberships were selling 

17 for $300,000? 

18 A. Well, we put a cost on It of $300,000, 

19 but we will discount them depending on who the 

20 people are. But we will discount from $300,000, 

21 yes. 

22 Q. 10 fact your memberships were not 

23 selling at $300,000 at that time; correct? 

24 A. I don't know. I'd have to check. 

25 Q. In fact it was well below 300,000? 
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2 they're getting. We're not going to be opening 

3 the largest section of the building for two years, 

4 so I cant really answer the question. 

5 Q. Mr. Trump; have .you claimed In tire past 
6. that you were selling memberships tayour golf 

7 courses at levels yvftkh were not in fact- correct? 

8 . MR.RESSLBU rapbjectfothefoim 

9 '. of the question. 

10 . A. Which specific—do you have a 

11 specific for me? 

12 ■ Q. Sure. Let me show you what we've 

13 already marked as How to Get Rkh, which Is. 

14 Defendants'102, Can you open—can you take How 

15 to Get Rkh? . 

16 A. Yeah.. . ... • 

.17 . Q; . look at.102. I want you to actually 

18 look at page 104 In 102. I want you to look at 

19 the second paragraph on that page, you're talking • 

20. about your second course/Trump National at ■ ] 

21 Briardiff. Manor In New York. Do you see that? 

22 A. Right 

23 Q, Do you see at the end Of that paragraph 

24. it says. Membership dosts $300,0001 I think Its 
25'a bargain. Do you see that? ■ * 
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2 MR. RE5SLER: Objection to the form of 

3 the question. 

4 A. Y,'eVe sold many for 200, we've sold 

5 many for I think 250. I would have to get you the 

6 information. 

7 Q. Is It fair to say that the average 

8 sales price at that time — hold on — 

9 A. Excuse roe. And In addition to that 

10 you have to add that each year they pay about 16 

11 or 17 thousand dollars. That adds up. And so for 

12 a period of-let's say the average member Is at 

13 the course for 20 or 30 years. You can multiply 

14 18,000 a ye3f—anywhere from 16 to 18 thousand a 

15 year plus ail of the money they spend. You can 

16 multiply that and that amounts to a lot more. 

17 But I Would say 200 to 250 would be what we call 

18 the initiation fee. ' . 

19 Q. So it wasn't300,000? 

20 MR. RESSLER: Objection to theYorm of 

21 the question. . 

22 ‘ ;A- . WeB, this says membership costs. 

23 „ Q. , So membership costs 300,000 means — • - 

24 - A. No, membership--the number that 

25 you're referring to i? Initiation fee. You come 
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2 in and you say an initiation fee. Then on top of 

3 that you have your yearly dues. Ifyouadditall 

4 up, it really is much more than $300,000, because 

5 each year people psy-I think atthat course it's 

6 $16,500 a year, and thatis going up. And the/ll 

7 pay that for 20 or 30 years. 

8 They'll pay-many of these people 

9 Join when they’re young, and they will have the 

10 costs for years. So if you add up membership 

11 costs $300,000, if you say 18,000 a year lets say 

12 average -1 think it's 16,5 but it will go above 

13 18 over a period of years, if you average It at 

14 18,000 over 20 or 30 years and then on top of that 

15 they paid anywhere from 200 to 250 thousand 

16 dollars, thafs much higher than $300,000. 

17 Q. Areyouteilfngthlsjurythatwhenyou 

18 have here the words "membership costs $300,000" 

19 that you were taking Into account the fees that 

20 the members paid over the course of the years in 

21 which they were members? 

22 MR. RE5SLER; Objection to the form of 

23 the question. 

24 Q. You can answer. 

25 A. Well, if you look at it, their exists 
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2 the same year you wrote this book, that members 

3 pay $300,000 to Join the course? 

4 A. I dont — 

5 MR. RESSLER: Objection to the form of 

6 the question. 

7 A. I dont know If I said 300,000. I said 

8 we had it set at $300,000 to join the course. I 

9 didnt say they pay-I said we had it set. If 

10 you add it all up, the/ pay much more.than 

11 $300,000, because they pay a yearly - they pay a 

12 yearly fee of almost $18,000. 

13 Q. Mr. Trump, which did you mean? Did you 

14 mean here that these membership costs are the 

15 total costs that members pay over the years or did 

16 you'mean that the memberships are listed at 

17 $300,0007 

18 A. Well, the total- 

19 MR. RESSIER: Objection to the form of 

20 the question. 

21 A. The total costs that members pay over 

22 the years is much more than 300,000. 

23 Q. I'm asking you what you meant in this 

24 sentence. 

25 A. I don’t know what-I don’t know. I 
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2 are what they pay fqr the Initiation fee and what 

3 they pay for their yearly dues. Itwouldbemuch 

4 more - it would be more than $300,000. 

5 Q. . Mr. Trump, isn’t true that when you 

6 said here membership costs $300,000 you were 

7 referring to initiation fees; lyes?' or "no"? 

8 MR. RESSIER: Objection to the form of 

9 the question. 

10 A. Ithlnkyoucanlookatjt — the way I 

11 say is it Is more accurate. Because you have — 

12 whatever they pay, you have to add $18,000 or 

13 16,500. Right now I believe it’s 16-S. rii 

14 Check. It’s either 16 or 16-5. It's going up to 
15>$18,000. 

16 If a person pays that for a period of 

17 20 or 30 years, you have to add that onto costs, 

18 Q. Mr. Trump, did you tell other reporters 

19 that membership fees, the Initiation fee - 

20 A. I didn’t say Initiation fee; you said 

21 Initiation fee. 

22 Q. Mr. Trump- 

23 A, You said membership costs. 

24 Q. Let me finish my question. 

25 Did you tell other reporters in 2004, 
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2 really dont know. I can only tell you this, 

3-because it is confusing: The money that they 

4 spend as a member is much higher than $300,000, 

5 because each year they pay 16-5 going up to 

6 $18,000, and that's for 30 years. 

7 Q. Mr. Trump, let me ask you also, then, 

8 to took at the bottom of the page 55. Do you see 

9 that? 

10 A. Yes. 

11 Q. You say. Sometimes I sell memberships 

12 while Tm hitting balls on the practice range. 

13 Do you see that? 

14 A. Yes. 

15 Q. You talk about one recent day where— 

16 you — someone came to you with checks — four 

17 people, four wealthy friends, came to you with 

18 chedcs for $300,000 each; correct? 

19 A. Yes.' 

20 MR. RESSIER; I'm sorry to interrupt; 

21 b ut I don’t have a copy of what you're reading 

22 • now. 

23 THE WITNESS: It's light here. Do you 

24 want to read it (handing)? 

25 Q. Do you see that? 
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2 A. Yes. 

3 Q. Did that happen? 

4 A. Yes. 

5 Q. Four people came up to you — 

6 A. I believe so. I believe the number was 

7 300,000, and I took In a lot of money one day. I 
-8 could try to find that information. When I was 

9 doing — when I was doing the course In Florida. 

10 Q. It may not have been $350,000? 

11 A. I don’t know. I think-was it 350 or 

12 300? I thought HTsald 300. 

13 Q. 300,000. Might It not have been 300? 

14 A. I think It was 300. 

15 Q. Let me show you what well mark as 

16 Defendants'Bdilblt 104. 

17 (Defendants? Exhibit 104, artide from 

18 Golf Digest "dated 6/04, marked for 

19 identification, as of this date.) 

20 Q. ni ask you to turn — this Is a Golf 

21 Digest artide dated 3uhe 2004. Fair to say 

22 that's the same year In which you wrote How to Get 

23 Rich? 

24 A. I guess, yes. • 

25 Q. And let me ask you to turn to page 9. 
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2 A. Nine? 

3 Q. Yes. First paragraph on that page. 

-4 A. - Okay. 

5 Q. see where it says. It's hard to know 

6 what to believe when it comes to Donald Trump. Do 

7 yousee that? • • 

3 A. What- 

9 Q. Rid: paragraph. It says, Its hard to 

10 know what to believe when it cornes to Donald 

11 Trump. 

12 . • A. Tm sorry, I have the wrong page. Yes. 

13 Q. Do you know why this reporter would 

14 say. Its hard to know what to believe when It 

15 comes to Donald Trump? 

16 A. Maybe he dkfnt tike me. ' .. 

17 Q. Isft.falrtosaythatthisbookcame 

18 out-that this artide came out well (iefpre . 

19 Mr. O'Brien wrote his book?' ’ 

20 A. I dont know. I reatly doot know when 

21 theartidecameout 

22 Q. Well, June 2004 Is what I .told you a 

23 Kite earlier. 

24 A. Yeah. 

25 MR. RESSLER: Objection to the form of * 


172 

1 Donald 3. Trump - Confidential 

2 the question. 

3 A. Before, yes. 

4 Q. Well before; correct? 

5 MR. RESSLER: Objection to the form of 

6 the question. 

7 Q. Correct? Well before — tilts artide 

8 came out well before TrumpNatlon; correct? 

9 MR. RESSLER: Objection to the form of 

10 the question. 

11 A. I believe it did, yes. 

12 Q. And this reporter Is saying ifs hard 

13 to know what to believe when it comes to Donald 

14 Trump; correct? 

15 A. Yes. 

16 Q. Now, next to that It says - the next 

17 couple of lines it talks about memberships; right? 

18 A. Okay. 

19 Q. And you see: If you really had 300 

20 memberships at Trump International at $350,000'a 

21 head, thatfs $105 million? Do you see that? 

22 A. Yes. Did I say I have 300 members? I 

23 don't know. 

24 Q. Then it says, If you really have $27S 

25 million at Briardiff at $300,000 a pop ~ 
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2 A. 275 members. 

3 Q. Sony, 275 — that's another $82.5 

4 million. Do you see that? 

5 A. Yes. 

6 Q. Does this suggest that you were getting 

7 $300,000 for each Initiation fee? , 

8 MR. RESSLER: ID object to the form 

9 of the question. - 

10 A. I don't know. 1 dont know. He's 

11 saying - he’s speculating that that's what I'm 

12 getting. 

13 Q. He's speculating? 

14 A. I think so. 

15 Q. Do you know where he got that $300,000 

16 number? 

.17 MR. RESSLER: Objection to the form of 

18 the question. 

19 A. I think probably at this time—. again, 

20.1 have to go back Into time. But I think at that 

21 time we were probably asking $300,000. • 

22 . Q. That's the asking price; correct? 

23 A. Yeah, that's the asking price. 

24 Q. , You were getting well below that, 

25 weren't you? 
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2 A. No, I think we were getting a lot of 

3 good numbers. 

4 MR. RESSLER: Objection to the form. 

•5 A. I could show you some of the sales we 

6 made. But 1 could — I would say we were getting 

7 numbers fairly dose to that $300,000, yes. 

8 Q. Let me show you Defendants* Exhibit 80, 

9 Defendants! Exhibit 80 is a schedule that was 

10 produced to us in this litigation that 

11 Mr. McCOnney said he prepared of the memberships 

12 sold in certain years and the fees, total fees, at 

13 which they were sold. Do you see that? 

14 A. Yes. 

15 Q. Now, in the book that we Just looked 

16 at which was How to Get Rich, you Indicated that 

17 membership cost $300,000 at this course, 

18 Eriardiff Manor. 

19 A. I didn't say that It said total 

20 costs. I said if you add all of the money that 

21 they pay over the course of 30 years, the 300,000 

22 is very low. That’s also a cost 

23 Q. Mr. Trump, does it say membership costs 

24 $300,000? 

25 A. ButI- 

* 
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2 Q. $200,000 per membership; correct? 

3 A. Correct right 

4 Q. Okay. 

5 A. Well, excuse me. 

6 Q. Hold on. 

7 A. That’s not including - 

8 Q. There’s no question pending. 

9 MR. RESSLER; He wants to answer the 

10 previous question. 

11 A. That’s not including the fact that they 

12 immediately paid at the time probabfy about IS or 

13 16 thousand dollars; now it’s up to almost 18. 

14 That’s not including the fact that for perhaps as 

15 much as 30 or 40 years the/re going to be paying 

16 $18,000 a year or more than that with time value. 

17 So that’s not Including that 

18 Q, Mr. Trump — 

19 A. I think you have to Include that, 

20 because that’s real value. 

21 Q. Mr. Trump, have you — did these 

22 courses function at a loss In 2004 aitf 2005? 

23 MR. RESSLER; I’ll object to the form 

24 of the question. 

25 A. I really don’t know if they did or not 
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2 Q. ljust asked you if that’s what ft 

3 says. 

4 A. I’m just telling you if you add aU of 

5 the cost 300,000 Is low. They pay money every 
• 6 year. Very substantial money every year, once 

7 they’re a member.' 

8 Q. In this artJde It Indicated you were 

9 getting $300,000 a pop; correct? 

10 ■ MR- RESSLER: Objection to the form of 

11 the question. 

12 A. Idont — 

13 Q. Defendants* Exhibit 104. 

14 A. I don’t know-I don’t know that I 

15 indicated that but it Is indicated In that 

16 article, yes. 

17 Q. Can you look at this chart Is it fair 

18 to say that this chart lists, for2Q04, nine sales 

19 of memberships at $1.8 million? Do you see that? 

20 Irt the top part of the chart 1/1/2004 - 

21 A. Yes. 

22 Q. —to 12/31/2004, nine memberships sold 

23 at BtiardiffManorlbr $1.8 million total; 

24 correct? 

25 A. Which is 200,000 apiece. 
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2 When you add up the initiation fees, that would 

3 more than —I believe that covers the loss or 

4 would more than cover the loss. They were — 

5 lets see. We’re talking about - Bedmlrtster had 

6 Just opened, so that was very-very-it’s a 

7 new course. But I think when you’re talking about 

8 the Initiation fees, that more than covers any 

9 losses. 

10 Q. Okay. Lets took at Bedmlnster. In 

11 the chart that you have, what were the initiation 

12 fees for 2004? 

13 A. I think ft was -1 think they sta rted 

14 at 200,000. 

15 Q. No, no. Do you see the total there for 

16 Bedmlnster- 

17 A. Oh, 460,460. 

18 Q. Lei’s look at Bedmlnster, which is in 

19 the middle of the chart 

20 A. Oh, 10 million? 

21 Q. Do you see January 1st; 2005, to 

22 January 31st; 2005, there were 22 memberships 

23 sold; correct? 

24 A. Correct 

25 Q. And those were a total of $4 J million? 
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2 A That's correct 

3 Q. Now tetfs look at the financials for 

4 Bedminster, Defendants'- Exhibit 84. I'm going to 

5 ask you to turn to page 3 of the statement of 

6 financial - of the financial statements for 

7 Bedminster for 2005. 

8 A. Okay. 

9 Q. I'm going to ask you to look at the 

10 line that says net loss. Do you see that? 


11 

A 

Page 3? 

12 

Q. 

Page 3 of the finandai statements. 

13 

A 

I see net loss,'yes. 

14 

Q. 

Net loss at the bottom. 

15 

A. 

Correct. 

16 

Q. 

What is the net loss that’s listed for 


17 2005, the year ended December 31st, 2005? 

18 A. For 2005,4.6 million. 

19 Q. Is that number larger than the $4.35 

20 million that were taken in in membership fees; 

21 “yes" or "no"? 

22 MR. RESSLER: Objection to the form of 

23 • the question, 

24 A. Let's see. This-is 4.6. What did we 

25 take in In membership fees? 
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2 called contributions. 

3 A. Yes. 

4 Q. Do you see you that contributed in 2005 

5 $8.6 million? 

6 A. Yeah, that's because I'm building. 

7 ' Q. Right. 

8 A. We're building a second course. 

9 Q. And do you see that you contributed in 

10 2004 $103 million? 

11 A. Yes. But that's because we’re building 

12 a second course, because it has been successful 

13 and we're building a second course and we're 

14 building a new dubhouse. And IVe made big 

15 contributions towards construction, because of the 

16 new dubhouse, because of - we're adding rooms, 

17 we're converting a bam into essentially a hotel, . 

18 and Fm doing that out of cash as opposed to doing 

19 It with financing. 

20 Q. Mr.Trump, In 2005 did Bedminster 

21 fijnctionat-atass? t 

22 A, 2005- 

23 MR. RESSLER: Fil object to the form 

24 of the question. 

25 A. Well, are you talking about net pf 
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.2 Q. 4.S million. 

. 3 • A. That's a little bit, yes. 

4 , Q. lets look at contributions. 

..5 Contributions — 

6 A.. By the way, what you're not looking at 

7 Is you're building a dub, you're building’ 

8 members. .Each member IS going to be paying 18 and 

9 20 thousand dollars a year. Arid so In a period of 

10 years, as you have your 350 and maybe more members 

11 than that, they beoome a very good cash generator. 

.12 ' However, the biggest cash generator Is 

13 converting it to housing for land. 

14 MO MR. CERESNEY: rm going to move to 

15 strike the last part of that answer, 

16 everything after teipng me that the $4.6 

17 million net loss was a larger loss than the 

18 money taken In, because It was nonresponshre. 

19 . MR. RESSLER: Objection to the motion 

20’.’ • to strike. - ’ 

21 MR. CERESNEY: Rne. • 

22- Q. took down the page.-You see ■ — 

23 contributions there? 

24 A. Where? 

25 Q. Down .the page, contributions, the Ene 
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2 membership fees? 

3 Q, Yes.- 

4 A. Very small one. 

‘5 Q. Have you ever done an analysis to 
.6 determine whether the amount that you have 

7 contributed in cash to these golf courses Is more 

8 or less than the amount than you have made from 

9 these golf courses? 

10 A. It will be they will all he very good 

11 investments in the future. This Is — this is a 

12 business that you start off slow, and then you get 

13 more and more members, and all of a sudden it 

14 becomes extremely profitable 

15 Q. Mr. Trump, I asked youhave you ever 

16 ’ done an analysis. 

17 A. .No, l have never done an analysis. 

18 Q. Have you ever done a projection as to 

19 how much you antidpate you will profit on these 

20 courses overtime ki light of the contributions 
21. that you’re making in cash? 

22 - A. • -Yes, Fve done mental projections. 

23 Q.- Mental projections? ■ ~ 

24 A Yes. 

25 Q. -.These are projections that you’ve done 
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2 In your head? 

3 A. Yes. 

4 Q. Have you done the on paper? 

5 MR. KESSLER: Pm sorry, let him answer 

6 the question. 

7 A. As an example, in Bedminster I will be 

8 taking In I believe more than 700 members, because 

9 I have a second course, more than 700 members. 

10 Lets say it will average 300,000 a member over 

U the course because when the job is complete - 

12 it's not even complete yet We haven't even 

13 finished the roads yet 

14 When the job is complete, which will be 

15 actually this June—once the job is complete, 

16 there wont be any more money going out and I 

17 will be selling an additional 400 memberships at 

10 least at lets say, 200,250,300 thousand, and I 

19 think ultimately at 4 and 5 hundred-thousand 

20 dollars over the yean?. 

21 So if you add 400 members at let's 

22 say - let's say 300,000 apiece, that's $120 

23 million. 

24 Q. These are projections youVe done in 

25 your head? 
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2 you've been wrong about your expectations 

3 regarding how much you would sell memberships for? 

4 MR. RESSLER: Objection to the form of 

5 the question. 

6 Q. Pair to say that? 

7 MR. RESStfiU Objection. 

8 A. rthink I seta very high appreciate 

9 and then negotiate. 

10 Q. Sometimes down; right? 

11 A. Oh, sure. No, I set purposely a high 

12 price because everybody that comes In wants to 

13 negotiate. So I set a price that's higher than I 

14 really expect to get, and then I negotiate. 

15 Q. Mr. Trump, let’s talk about Us Vegas 

16 fora minute. 

17 A. Okay. 

18 MR.CERESNEY: Actually, lets change 

19 the tape, and then well talk about Us Vegas. 

20 THE VIDEOGRAPHER; The time is 12:36 

21 p.m., December 19th, 2007. This is the end of 

22 Tape 2 of the deposition of Donald J.Trump. 

23 (Recess taken from 12:36 to 12:38.) 

24 THE VIDEOGRAPHER: The time is 12:38 

25 pjrt, December 19th, 2007. This is Tape 3 of 
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2 A. Yeah. You don't really have to do them 

3 otherwise. They are long-term projects. They're 

4 very good projects, longer term. 

5 Q. Have you discounted In your mind for 

6 the risk that you won’t sell at the prices you are 

7 anticipating? 

8 A. I think I will, but it's possible I 

9 wont But I think I will. I think -1 think as 

10 the dubs start to seed, I think we will continue 

11 to sell very well. But I think In-I think as 

12 an example the Bedminster course Til have In 

13 excess of 700 members, and you'll probably average 

14 300,000 a membership. 

15 Q. Have you discounted in your mind for 

16 tte risk that you may not sell-I'm sony. have 

17 you discounted h your mind for the feet that you 

18 will be selling these memberships over the course 

19 of a number of years?- 

,20 A.- Weil, I haven't discounted. I don't 

21 know what the value placed on this. But again, 

22 the npai value placed on all of this land Is if 

23 somebody wantedto go out, especially In the year 

24 2005, and do houses. 

25 Q. is It fair to say that In the past 
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2 the deposition of Donald Trump. 

3 Q. Mr. Trump, you own 50 percent of a 

4 project in las Vegas called Trump Tower Vegas; 

5 correct? 

6 A. Yes, I do. 

7 Q. What Is the current status of sales on 

8 that project? Is it sold out? 

9 A. Ifs fairty dose. I think we're at 

10 over 900 and something million dollars. 

11 Q. That's the sales you've had on the 

12 project, a lithe bit over 900 million? 

13 A. Yes. 

14 Q. And are there apartments still 

15 available? 

16 A. Some. And well .either sell them or 

17 keep them. I haven’t made a determination. But 

18 Fd like to keep quite a few apartments in that 

19 building because I think It's a good Investment 

20 Q. How many apartments do you think are 

21 stilt available? 

22 A, Fd have to check, but I would say 

23 maybe a hundred. 

24 Q. Let's look at th e Interview that you 

25 gave to The Wall Street Journal reporter. Well 
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2 mark it as Defendants' Exhibit 105. 

3 (Discussion off the record.) 

4 (Defendants’ Exhibit 105, interview 

5 with Wall Street Journal dated 11/07, marked 

6 for identification, as of this date.) 

7 Q. Mr. Trump, do you recall giving an 

8 interview to The Wail Street Journal on or about 

9 November 2007, last month? 

10 A. Yes. 

11 Q. And that was a question-and-answer 

12 interview with a reporter; correct? 

13 A. Yes. 

14 Q. Now, I want you to turn, if you could, 

15 to page — and this is the — this is that 

16 interview; comect? 

17 A. Okay, yes. 

18 Q. I want you to turn, if you could, to 

19 the bottom of page 1. 

20 A. Bottom of page 1. 

21 Q. Yeah. Now, you see where it says,-The 

22 Wall Street Journal asks you when did Cap Cana 

23 sell. Do you see that? 

24 A. Yes. 

25 Q. And you answered: That was about five 
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2 of apartments in this building? 

3 A. Over $900 million. 

4 Q. Its not 13 bilon; correct? 

5 A. The total sale — we're not going to 

6 seS ail of the units, because I want to keep some 

7 uftts as — we're not actively selling. Over —I 

8 think the total sellout is $13 billion. But 

9 we've sold 1 believe ft's 956 million, but I would 

10 have to check the number. 

11 Q. Mr.Trump — 

12 A. And the rest we're not actively selling 

13 because Fm keeping them as an investment, and the 

14 cost is a much lower number. 

15 Q. Mr. Trump, did you tell a Wall street 

16 Journal reporter that $13 billion totally sold on 

17 the Las Vegas tower? 

18 A. 13 would Indude the units that I'm 

19 keeping. 

20 Q. So that would Indude the units you 

21 have not sold? 

22* ‘ • MR.RES5LER: Objection. 

23 A. No, It would indude some units that 

24 I’m keeping as investment In other words, the 

25 13 would indude the units I'm keeping as an 
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2 months ago, Dominican Republic. The entire job 

3 sold out In — $359 million, sold out In (ess than 
. 4- one day. Amazing. 

5 Do you see that? 

6 .A. Yes, 

7 Q. The next sentence says. The Las Vegas 

8 job, that's called Trurrtpintematfanal Hotel and 

9 Tower, anywhere from two years to a year ago, it 

10 sold over a period of less than a year. $13 

11 billion totally sold, 20 to 25 percent 

12 noorefundabte deposits. 

13 Now, Mr. Trump, you just sold a moment 

14 ago that you had sofd $900 million In apartments? 

15 A. Over. I said over 900, and the rest, 

16 we*re not actively selling because I dont really 

17 want to sell them;Twantto keep them as an 

18 Investment ’ 

-19 Q. Mr. Trump, how much In proceeds have 

20 you sold from this-building? ■ . 

21 • MR. RESSLERi- Wait Objection to the' 

22 form of the question. ' • ■ - • 

23 A. rd haveto- 

24 Q. Let me rephrase the question. How 

25 much *■*' how much have been the proceeds Of sales 
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2 Investment. 

3 Q. And you understand when it says $13 

4 billion totally sold, when you told that to the 

5 reporter and you also said 20 to 25 percent 

6 nonrefundabie deposits, you understood that that 

7 meant that It was $1.3 billion that you would 

8 eventually seif? 

9 MR.RESSLER: Objection to the form of 

10 the question. 

11 A. Well, what Fm saying is that we are 

12 not actively selling any more in Las Vegas. I'm 

13 keeping some units In the building as an 

14 Investment Pm a buyer also, essentially* But 

15 I'm keeping,some units in the building. 

16 ’ Q. Lets look at the next paragraph, 

17 Mr. Tramp. It's 68 stories, the tallest building 

18 frt Las Vegas, actually. It's finished; We start 
lfj dosings on February 15th. The building is 

20 complete. I finished three months ahead of 

21 ■ schedule, under budget Beautiful building, 

22 tallest buikSnginlasVegas>-$13 billion. 

23. totally sold,-100 percent sold. - • 

24 That was a He, Mr. Tramp, wasn't it? 

25 A, That’s not a lie. 
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2 MR- RESSLER: Objection to the form of 

3 the question. 

4 A. That's not a lie. I'm keeping units in 

5 the building. 

6 Q. 100 percent of the building units 

7 totally sold; ‘Yes* or "no"? 

8 MR. RESSLER: Objection to the form of 

9 the question. • 

10 A. We’ve sold out I can get you the 

11 exact number— I dont-have it now, but I can get 

12 you the exact number. Bit substantially more than 

13 900 million, and I'm keeping units in the 

14 building. Tm a buyer too. Essentially I'm a 

15 buyer too. I'm an Investor In the building. I 

16 believe In the building, and I don’t want to sell 

17 more units. 

18 Q. You're including In that number 

19 apartments- 

20 A. Units that I essentially bought or 

21 didn’t sell, yes, that Tm not going to sell, 

22 Q. Can we agree, Mr. Trump, that when you 

23 say a hundred percent sold that that's not the 

24 case? 

25 MR. RESSLER: Objection to the form of 
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2 the question. 

3 A. Well, I'm saying on certain units I 

4 averaged $1300 a foot 

5 Q. So you’re saying that on pa rticuiar - 

6 when you said here 1300 square foot average, you 

7 are saying on a particular unit, some particular 

8 units in the building, you - 

9 A. I said in some units I average $1300 a 

10 foot 

11 Q. Hold on. Let me finish the question. 

12 You averaged - when you said - let me 

13 start again. 

14 When you said 1300 a foot average in 

15 Las Vegas, you intended to mean there that you 

16 sold certain apartments at an average of 1300 

17 square foot? 

18 A. Yes, that’s what I meant I got $1300 

19 a foot on some units. 

20 Q. How many? 

21 A. I don’t know. I could check. 

22 Q.' Was It a lot? 

23 A. I dont know. I sold a tot of them for 

24 pretty good prices; I hear -1 think the highest 

25 price per foot in Las Vegas. But I can certainly 
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2 the question. ' *. 

3 A, No; I wouldn't agree to that 

4 Q. . Becauseyou purchased them yourself? 

5 A. I*m not actively selling units in the 

6 building. The building has much more than paid 

7 for Its costs, which Is In the 5 hundreds of 

8 millions of dollars. The building has much more 

9 than paid for its costs. And I’m keeping units In 

10 the building for an investment, like somebody else 

11 that comes in and buys one unit 

12 Q. Mr. Trump, if we go on in that 

13 paragraph it says, I got 1300 a foot average in 

14 Las Vegas. 

15 Is that true? 

16 A. For some units it is, yes. We got 

17 some - we sold — we got 1300—I averaged on 

18 some units $1300 a foot 

19 Q. Did you say in this Interview on some 

20 units? Didn't you say 1300 foot average? 

21 A. * Well, when I'm saying 1300 a foot. I'm 

22 saying on some units we got $1300 a foot 

23 Q. Do you understand the concept of an 

24' average, Mr. Trump? 

25 MR. RESSLER: Objection to the form of 
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2 check that for you. 

3 Q. Mr. Trump, when did you sell — scratch 

4 that 

5 You said you have sold all but a * 

6 certain number, small number, of apartments that. 

7 you are holding for yourseif; correct? 

8 A. Yes, myself and a partner in the job. 

9 Q. As of 2005 how many apartments had you 

10 sold? 

11 A. I dont know. I'd have to check. 

12 Q. Was it more than half? 

13 A. I dont know. I really dont know. 

14 Fd have to check. I have no Idea. 

15 Q. Did you sell — 

16 A. Icanoniytellyouthatasofthis 

17 moment— as of tills moment we're well over 900 

18 and some odd million dollars in.sales, I dont — 

19 I cant place it as of a particular date. 

20 Q. Mr. Trump, let me show you what well 

21 mark as Defendants’Bdiibit 106. 

22 (Defendants' Exhibit 106, interview 

23 with CNBC dated 7/8/05, marked for 

24 identification, as of this date.) 

25 Q. ril ask you to took-this is an 
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2 interview, a transcript of an Interview, you had 

3 with CNBC on July 8, 2005. Olcay? And if you look 

4 at the bottom of the page, Ms. Herrera — do you 

5 know Ms. Herrera? 

6 A. Yes. 

7 Q. Is she an anchor on CNBC? 

8 A. Yes, she is. 

9 Q. She Is talking about the Las Vegas 

10 project. Okay. Do you see that? 

11 A. Yes. Where is that? 

12 Q. On the bottom of page 1. 

13 A. Okay. 

14 Q.- You say there. We're right next to 

15 Steve Wynn’s beautiful property. 

16 A. Right 

17 Q. That's your Las Vegas tower; correct? 

18 A. Correct 

19 Q.- It says, Ifiave a wonderful partner 

20 with Phil Ruffin, and itfs doing agiazing. You 

21 say, I mean we’re sold out We’have 1282 units, 

22 and they sold out in less than a week. 

23 Is that tree, Mr. Tramp? 

24 A. Its - depending on the way you want 

25 to look at it Once I reiached a certain number of 
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2 buy an apartment or if we keep apartments, that's 

3 the same thing, in my opinion, as— that means 

4 you're sold out 

5 Q. Mr. Trump, you said 1282 units in the 

6 building; right? 

7 A Yes. 

8 Q. You just said you think you sold around 

9 900 around that time; correct? 

10 A I don't know what I sold at that time. 

11 I’d have to check. 

12 Q. Why don't I show you Defendants' 

13 Exhibit - we'll mark it as 107. 

14 (Defendants' Exhibit 107, report of 

15 Vegas sates data dated 12/30/05, marked for 

16 identification, as of this date.) 

17 Q. Mr. Trump, this Is a report of Vegas 

18 sales data — 

19 A Okay. 

20 Q. - dated December 30th, 2005, that we 

21 obtained from your accountants, Weiser. Okay? 

22 A A lot of units. 

23 Q. Now, we have counted up the unite that * 
24. this Indicates were sold as of December 31st, 

25 2005, and we got 903 units. 

195 

1 Donald J. Trump - Confidential 

2 units, we're not actively selling. But I also 

3 want to put-I'm talking to a television 

4 station. We do Want to put the best spin on the 

5 property. 

6 But once I reached a certain number of 

7 units, once that unit is reached,! really—I 

8 didn't want to sell units beyond a certain point 

9 SO we probably at that'time were in the 800s or 

10 dose to 900. And I'd have to get the exact 

11 number. But the rest of the units we were not 
. 12 actively-selling. 

13 Q. ■ Mr. Tramp, let me just understand. 

14 A. ButI also want to put the building in. 

15 good light- I'm being asked a question. Would 

16 you tike me to say; Oh, gee, the building is not 

17 doing well, blah, blah, blah, come by, the 

18 building — nobody talks that way. Who would ever 

19 talk.that way? ' 

20" Q. So you basically exaggerate? 

21 A; I didn't exaggerate. 

22 MR. RESSLER:. Objection fotfte formof - 

23 ,.. the question. 

24 .A., I said we had a great success in Las 

25 Vegas and we weren't actively selling. And If I 
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2 A Okay. 

3 Q. Does that appear In your mind to be the 

4 amount of units that were pold by December 31sb 

5 2005?. 

6 A That's almost.the exact number I told 

7 you. 

8 O* Thatis right You were almost on 

. 9 target 

10 . Fair to say that you had sold three- 

11 quarters of the units as of December 30th, 20057 

12 MR. RESSLBl: m object to the form 

13. of the question.' 

14 A I mean, I don't know. Approximately 

15 that number, yeah. 

16 Q. And that the 1282 units that you 

17 claimed to CNBC that had been sold out in (ess 

18 than a week had actually - you had not sold 1282 

19" units In less than a yveek? 

20." A rm not actively selling units In the 

21 building. We made a tot more money than the cost 

22 of the building.: IYn riot actively selling.,-1. 

23- -want to keep units In the building. We're going 

24 to keep units In the building. We’re going to 

25 have them for a tong period of time for an 
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2 investment 

3 WeYe totally paid the costs. We've 

4 made a lot of money over and above the costs. Now 

5 what I want to do Is keep units in the building. 

6 Q. Mr. Trump, in 2005, the end of 

7 2004/beginning of 2005, did you sell an interest 

8 in the Vegas project to your children? 

9 A. I sold-the day I made the deal, I 

10 spoke to the kids, and I said. You guys want to go 

11 Into the deal, because I think it's good for them 

12 to go into some deals. And so I made a deal with 

13 them 1 believe It was the same day or the day 

14 after to go Into the deal. And they chose to, and 

15 they paid money to go Into the deal. But they 

16 came In right basically at the'time that I made 

17 the deaf. 

18 Q. And you valued your interest In the 

19 property, for the purposes of that sale; at $43 

20 million, didn't you? 

21 A. I don't know. Somebody did. That's 

22 possibly the money I had In the deal. I think - 

23 1 think that’s about the money that I went Into 

24 the deal -That's what I started in the deal with. 

25 Q. Was that the fair market value to you 
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2 Q. Hold on. 

3 A. Excuse me. r made toe deal with my 

4 children the same day that I made the deal, either 

5 toe same day or the day after. Now, documents may 

6 have been written along the way. But the deal I 

7 made with my children was essenOalf/a handshake/ 

8 kiss was from the original time that I made the 

9 deal 

10 They —when I made the deal, I think 

11 one of them, Don or- Dad, can with go Into the 

12 deal with you? I said if you want I think they 

13 each took a 2 percent of the deal But that deal 

14 was made the same day that! made the deal. I 

15 think It was actually toe same day. It might have 

16 been a day after. But the same day that I made 

17 the deal. 

18 Then —Tm not sure when the papers. 

19 were drawn, but It takes a while to get the papers 

20 drawn. But we shook hands on a deal the same day 

21 that we made toe deal. 

22 Q. And the day that you made the deal In 

23 selling toe property to your children, you valued 

24 the property at the amount that you had Invested 

25 in the property; correct? 
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2 of th e deal on the data of toe sale to your 

3 children? 

4 MR. RESSLER: Objection to toe form of 

5 toe question. 

6 A. Weil, that’s pretty much what I paid, I 

7 guess; Again, it/s a long time ago, so 1 don’t 

8 exactly know what fair market value was. 'But I 

9 went Into toe deal pretty inexpensively, and I 

10 think it was probably about toe - that was about 

11 toe money that I spent on toe deal. But you would 

12 have toe numbers In front of you. 

13 Q. Fair to say that on your 2005 statement 

14 of financial condition you valued that property at 

15 $366 million? 

16 A. Well, a lot of things happened with 

17 that property during — how mudi of a gap Is that? 

18 You have to tell me. 

19 * Q. Sure. You Sold toe property at toe end 

20 ofW. 1 

21 A. Sold the property or bought the 

22 property? 

23 • Q. Sorry, you sold toe property to your 

24 children, a percentage Interest In the property — 

25 A. No- 
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2 A. I would think so. I mean, it sounds 

3 like- It sounds like toe right way. You know, 

4 it sounds right 

5 Q. And that's the way you would value a 

6 property; at toe time you entered the deal, you 

7 would value it at toe cost to you of toe property; 

8 correct? 

9 A. WeK, that’s the amount of money I put 

10 into the property. I don’t know about value. 

11 That would be toe amount of money I put Into toe 

12 deal. So I guess some people would say that was 

13 the vglue and other peopie would say maybe not. 

14 But that was toe value thatl put into the deal. 

15 Q. VVtvat was the value to you bn that date? 

16 A. I have no idea. I real?/ have no Idea. 

17 Itcouid have been a failure. Asanexampfe, if 

18 you made that deal today, they would have lost 

19. their money, and I would have lost my money. Eut 

20 "that was a different time, a different place, and 

21 that’s approximately -1 don't remember the exact 

22 number, but that’s apprcJdmately the amduht of 

23 money J had In toe deal. 

24 Q. And why do you say if you made that 
.25 deal today you might have lost money; you might 
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2 not have — you might not have succeeded? 

3 A. Because the markets might not be as . 

4 good. So that money might have been - instead of 

5 being a good investment might have been a-bad 

6 Investment You never know. 

7 Q. Now, is tt fair to say-have you 

8 discussed with anyone, other than counsel, whether 

9 you owed gift taxes on that sale to your children? 

10 MR. RESSlER: And the question, again, 

11 is other than counsel. 

12 A. No, because they came in at the same 

13 time that I was in. So the answer is no, I never 

14 did. 

15 Q. Have you ever considered whether indeed 

16 you might owe gift taxes on that sale? 

17 A. Welt, I had It looked Into recently, 

18 like just recently, based on my counsel telling me 

19 that that was one of your questions. 

20 MR. RESSlER: You want to be careful — 

21 THE WITNESS: No, that's okay. 

22 MR. RESSlER: riipemilttt 

23 A. And they sakl —and they said —I did 

24 have It checked, and the answer was absolutely 

25 not 
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2 a chance, frankly. They could have lost their 

3 money if- it didn't work out well. 

4 Q. Mr. Trump, what is Seven Springs? I 

5 think we talked about it a little earlier. Is it 

6 a property up in Bedford? 

7 A. Yes. 

8 Q. And it also Is in a couple of other 

9 municipalities up there? 

10 A. Correct, right 

11 Q. Its also in North Castle? 

12 A. North Castle and New Castle. 

13 Q. So it’s three different municipalities? 

14 A. Correct. 

15 Q. In 2005, .if you can Just took at your 

16 statement of financial condition for 2005, which 

17 is Defendants’ Bdribit 22. 

18 MR. CERESNEY: Mark. 

19 MR. RESSLER: Which one? 

20 MR. CERESNEY: Defendants'Exhibit 22. 

21 Q. And then if you can also just take out 

22 while you're there 57, which Is the 2006 financial 

23 statements. 

24 I want you to turn. If you could, in 

25 2005, Bates number at the bottom 1630. 
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2 Q. Why Is that? 

3 A. Because they came in at my basis early 

4 on. 

5 Q. So did you condude, based upon that 

6 analysis, that at the time they came in that was 

7 the value of the property, of your Interest in the 

8 property? 

9 MR. RESSLER: I'D object to the form 

10 of the question. 

11 A. I cant tell you that ,1 don’t know 

12 that But that's what I came In for so-It 

13 rapidly escalated, based on.the fact that I did a 

14 goodjob. 

15 We came up with plans, we came up with 

16 specs, we gotapproval from the tity of Las Vegas. 

17 We started selling .quite some time after that, but 

18 we started selling.- We did very well with the 

19 sales. • . . 

20 • It could have happened that you' come 

21 jo, you go out.with your plans and specs, you 

22 .sperxi a lot of money, you do a Jot of different 

23 things, and then you don’t sell, in vrhlch case.you. 

24 lose your mpney. 

25 But we—I took a chance and they took 
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2 A, Okay. 

3 Q. And then 1 want you to tom In 2006 to 

4 the Bates number, if you could, 721. 

5 A. Okay. 

6 Q. Do you see how on both of those pages 

7 there’s an entry for Seven Springs? Do you see 

8 that? 

9 A. Yes. . 

10 Q. Now, looking to 2005, do you see that 

11 in 2005 the statement of financial condition 

12 Indicates that you valued this property at $80 

13 million - 

14 A. Right 

15 Q.‘ - based on an assessment made by 

16 Mr. Trump in conjunction with his associates and 

17 outside professionals. Do you see that? 

18 A. Correct 

19 Q. And that’s for the building of 20 

20 luxurious homes. Do you see that? 

21 A. Yeah, 

22 Q. Is it fair to say that’s a profit on • * 

23 each home anticipated of $4 million apiece? 

24 A. Yeah, but this property may have the 

25 same value or more as a single property to the 
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2 right person that wants to buy it, because it's so 

3 spectacular. In other words, without - without 

4 dividing up the property, this property — which I 

5 haven't been, frankly, anxious to do. This 

6 property could be one property that is so 

7 spectacular. It may be as valuable as a single 

8 property to a foreign buyer or very wealthy buyer 

9 than it is as broken up into tots. 

10 Q. Mr. Trump, Tm just asking you in this 

11 statement of financial condition In the notes —* 

12 A. Yeah. 

13 Q. - does it Indicate that you 

14 anticipated 20 homes being built at a profit of 

15 $80 million fora $4 million profit per home. 

16 A. Yeah, I think that could happen, yes. 

17 Q. Well, isn't that what you represented 

18 here — 

19 A. Yeah. 

20 Q, Hold on. Isn't that’s what is 

21 represented here as the basis valuation for this 

22 property In your statement of financial condition? 

23 A. Yes. But as I told you, I think it may 

24 have more value if you don't break up the 

25 property. 
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2 correct? 

3 A. Correct 

4 Q. During that period of time, did you 

5 obtain any financing to build these houses? 

6 A. To braid the houses? 

7 Q. Yes. 

8 A. I don’t really need financing. 

9 Q. Did you commission any plans for these 

10 homes during that period of time? 

11 A. No. I have no Intention of selling. 

12 Q. Did you create any budgets, forecasts, 

13 or project Hmefines for the property during that 

14 timeframe? 

15 A. Andrew, I have no intention of selling 

16 the property. I don’t want to subdivide it I 

17 don't want to sell it It's a great piece of 

18 property. Tm not looking to sell it 

19 If you did this, you would probably 

20 sell it as a whole. You probably wouldn’t even 

21 subdivided. You would get a tremendous amount 

22 of money from somebody that wanted to hare the 

23 best estate In Westchester County. If they wanted 

24 to subdivide it, they go through a process, they 

25 get it subdivided. 
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2 MO MR.CERESNEY: Move to strike 

3 everything after "yes." 

4 MR. RESSLER: Objection to your motion 

5 to strike. 

6 Q. In 2006, if we can look at that 

7 statement of financial condition* do you see that 

8 there's a calculation there.that says that it's • 

9 being valued at $150 million based on the building 

10 of 17 luxurious homes? Do you see that? 

11 A. Correct 

12 Q. And if you look at the average 

13 anticipated profit on each of those homes, can we 

14 agree that it’s Approximately $8.8 million in 

15 2006; correct? 

16 A. Yes. 

17 -Q. Now, between 2005 and 2006, therefore, 

18 your statements of financial condition increase 

19 the value of this property from $80 million to 

20 $150 million; correct? • 

21 A. Comet, right 

22 Q. $70 million difference; correct? 

23 A. Yes. 

24 Q. Andit Increased.the anticipated profit * 

25 from each house from $4 miFran to $8.8 million; 
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2 But I don't want to subdivide it and I 

3 don't want to — I don’t care. I'm not—Tm not 

4 looking to sell the property. 

S. Q. In 2005 and 2006, didn't you have a 

6 plan to subdivide the property — 

7 A. Yeah, I do. 

8 Q. Hold on — and build homes? 

9 A. Surev I have a plan to subdivide, but I 

10 don't have a plan to build homes, because I dont 

11 want to build homes. 

12 Q. In 2005 — 

13 A. Asan example—excuse me. As an 

14 example, I have other sites that are fully zoned 

15 for homes. I dont build them. You know why? 

16 Because I dont want to build them because I dont 

17 want to self the property. 

18 Q. Mr. Trump, did you value these 

19 properties based on the assumption that you would 

20 build homes on these properties; "ye^* or "no"? 

21 . MR. RBSSLER: Ob’edioa to the form of 

22 the question. 

23 A. Well, I valued this property as more 

24 valuable without subcMslon. I valued this 

25 property as one person oomes In from Saudi Arabia, 


212-267-6868 


• VERUDCT/NEW YORK REPORTING COMPANY 


53 

516-608-2400 


565a 






210 


212 

1 , Donald J. Trump - Confidential 

1 
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2 from Europe, and buys this property, and you do 

2 

A. I don't believe so, no. 

3 better-you do just as well or better that way. 

3 

MR. RESSLER: I'm sorry, Andrew, ifs 

4 You could subdivide the property, but I 

4 

1:05. 

5 valued this property —I actually think this Isa 

5 

MR. CERESNEY: Oh, it is. 

6 property that does just as well or better by 

6 

MR. RESSLER: I think. Maybe my watch 

7 finding a very wealttty buyer who wants to live on 

7 

is a tittle fast 

8 the best estate in Westchester. 

8 

MR. CERESNEY; Letts break for lunch. 

9 Q. In the statement of financial condition 

9 

then. Well go to 1:45. 

10 20OS and 2006, the same statement of financial 

10 

THE VIDEOGRAPHER: The time is 1:04 

11 "condition that you provided to the banks to 

11 

p.m., December 19th, 2007. This is the end of 

12 provide the values of each of your properties, did ' 

12 

Tape 3 of the deposition of Donald Tramp. 

13 you or did you not value that property based on 

13 

(Time noted: 1:04 p.pi.) 

14 the development of a certain number of homes? 

14 


15 MR. RESSLER; Objection to the form of 

15 


16 the question. 

16 


17 A. That's mentioned here as one way of 

17 


18 doing it But, again, I think the property would 

18 


19 do just as well or better if you just sold ft as a 

19 


20 single property. 

20 


21 Q. Mr. Tramp, what happened between 2005 

21 


22 and 2006 to Increase the anticipated profit on 

22 


23 each of these houses from $4 million to $8.8 

23 


24 million? 

24 


25 A. The property was valued very low, in my 

25 


_ 211 


213 

1 Donald J. Tramp - Confidential 

1 


2 opinion, then and it became very —it Just has 

2 

• AFTERNOON SESSION 

3 goneup. Look, I bought it for 1 think 7 million. 

3 

(Tune noted: 1:52 p.m.) 

4 8 million dollars years ago, arid the value of this 

4 

THEVTOEOGRAPHER: The time Is 1:52 

5 property has gone up every year. 

5 

p.m., December 19th, 2007. This Is Tape 4 of 

6 And ffankfy had Isold it years ago, I 

6 

the deposition of Donald X Tramp. 

7 would have been kicking mysdf right now, because 

7 

DONALD J. TRUMP, 

8 the value ofthls property has gone up very 

8 

. resumed and testified further as follows: 

9 considerably.. 

9 

EXAMINATION CONTINUED BY 

10 Q. Was it your vfew of the value of the 

10 

MR. CERESNEY: • 

11 property that changed from 2005 to 2006? 

11 

Q. Good afternoon, Mr. Trunip. * 

12 A. Yeah, that the value of the property 

12 

A. HI. 

13 has gone up very substantially. 

13 

Q. Okay. I want to ask you a little bit 

14 1 Q. Was that your view? 

14 about your course hi—your goif course in 

15 A. You ootid ask Mr. Kasowitz, who has a 

15 California you mentioned earlier. 

16 house up there. 

16 

A. Okay. 

17 ■ Q. Did you consult With any experts? 

17 

Q. That’s a course called Palos Verdes; 

18 A. Ididntneedto, because Fm not—I 

18 conect? ' 

• 19 have no Intentkxiof selling the property. 

19 

.A. Coned. 

20-'. Q.. Did you have any appraisal done? 

20' 

Q. Let me actually show a document that’s 

21 A. I don't believe so, no. 

21 already marked as Defendants’ Exhibit.26. • 1 

22 .. • Q.. Did you have any basis for that view. 

22 

A. Okay. , . . 

23 other than your own opinion? 

23 

Q. - Which is, as identified by Mr. McCooney 

24 MR. RESSLBL* Objection to the form of 

24 and Mr. Rosenbtum, the work papers for the 2005 

25 • the question. • - ‘ 

25 statement of financial condition which they 
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2 indicate sets forth the bases for the valuations 

3 in the statement of financial condition. 

4 A. Okay. 

5 Q. If you can take a look at this 

6 document Have you ever seen this document? 

7 A. No, I have not 

8 Q. When the statements of financial 

9 condition are prepared, do you ever look at the 

10 bases that are set forth in this work paper for 

11 the valuations? 

12 A. I don't believe so, no. 

13 Q. Do you ever, when you are reviewing the 

14 statements of financial condition, ask 

15 Mr. Weisselberg or Mr. McOonney, If he's with you, 

16 how they arrived at a particular number? 

17 A. I may. 

18 Q. Is it your understanding that they 

19 would then provide you with the basis that's In 

20 this work paper? 

21 A. Perhaps. 

22 Q. Now, let's look, then, at page 

23 WEI 1595. Okay? 

24 A. Okay. 

25 Q. It appears to be and Is, as Identified 

216' 
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2 of land that stretches-the entire 18 holes Is 

3 on the Paa'fic Ocean. It's rated one of the best 

4 golf courses In California. It's a beautiful 

5 piece of property. I’ve never-1 dont think 

6 IVe ever seen a property like this. 

7 And I was fortunate enough to get it a 

8 number of years ago, did a very good job with it, 

9 got approvals that I needed to build the course. 

10 And we're actually zoned for 75 units, not 50 

41 units. So Fm sort of curious as to why he put 

12 50. 

13 But in actuality if I ever dosed the 

14 golf course, then I would be able to do —and 

15 again I'm having an appraisal made — I would be 

16 able to do 200 and some odd units on the Padfic 

17 Ocean in Palos Verdes. 

18 Now, I don't wa nt to build the units, 

19 you know. There's no reason for me to do it I 

20 want to keep the land. I don't want to sell the 

21 land. I dont want to build them. 

22 The bigger value — aS you know, the 

23 golf course does very nicely. It’s a diily fee 

24 course, public course, and that’s primarily 

25 because when you have land on the Padfic Ocean 
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2 by Mr. McConrtey and Mr. Rosenblum,. the basis for 

3 the valuation in the 2005 statement of .financial 

4 condition for Palos Verdes? 

5 A. Correct 

6 ‘ Q. Now, it looks like there Is, they have 

7 testified, $360 million value placed on that 

8 property; correct? 

9 MR. RESSLER: Objection to the form of 

10 the question. 

11 Q. Do you understand that — 

12 A. It looks like that, yes. ’ 

13 Q. And if you can see that there Isa 

14 discussion in this first couple of lines about the 

15 fact that that valuation is based upon at least 

16 $270 mfl!fon worth of that $360 million worth, 

17 that $270 million Is for houses that are 

18 anticipated to be built and then sold on the 

19 property; correct? 

20 A. Yes. And I just notice he’s using — 

21 how many-houses Is he saying? OnfySO. 8utwe 

22 could buikf many, many more units than 50. I 

23 don't know why—I actually asked him that 

24 question: Why are you only using 50? 

25 And again, the value — this is a piece 

21? 
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2 the state — thatis why Pebble Beach Is a public 

3 course. When it’s on the ocean, the state wants 

4 you to make them a public course. 

5 You can charge anything you want You 

6 can charge $400 a round. 1 think weteup to $375 

7 a round on weekends. But you have to keep it a 

8 public course because it's on the ocean. You have 

9 to have access to the public 

10 Q. So your view Is that the golf really 

11 forms the bulk of the value of that property as It 

12 stands now? 

13 MR. RESSLER: Objection to the form of 

14 the question. 

15 A. Ko, I think just the opposite. I think 

16 the gotf does very weil. This year -1 have to 

17 check, but I think we’re going to do dose to 

18 40/300 rounds of golf. I'd have to check that 

19 But we're doing a lot of business there. And ft 

20 Is—it's doing very well. 

21 And I think I onty have an $18 million 

22 mortgage on the property. I have very low 

23 mortgages on most of my properties. If not all of 

24 my properties. 

25 But the bigger value Is if I dedde to 
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2 build houses on the rest of it Right now we have 

3 75 houses that are built sort of around the 

4 course, you know, that have sites around the 

5 course; to be specific, on two ends of the oounse. 

6 You have one end where -1 think where we have 35 

7 units and another end where we have X number of 

8 units, and then the course is in the middle. 

9 , The best land is the course.. And if I 

10 ever wanted to dose the course and build housing 

11 there, it would have a value that would make this 

12 look tike peanuts. 

13 Q. You just said you have 35 sites on one 

14 half of the course and 35 sites on another. 

15 A. No, I didn't say 35. I said 35 on one 

16 half, and Tm not sure what the other Is; but it 

17 totals up to 75 units. 

18 Q. Any houses built on that course? 

19 A. I only built -1 buiit one, and I sold 

20 it for 12^> million. It cost me I think less than 

21 3 million to build. I sold it for 12.5. Now I — 

22 I then sold, stupidly, a couple of tots, and I got 

23 I think it's 4 million 250 for the lots. 

24 Q. For both lots? ' 

25 A. For each lot 
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2 now. They're almost finished. And I'll start— 

3 we're actually furnishing them. And Tm going to 

4 rent them because I don't want to sell them. 

5 Q. And then you sold — 

6 A. They face the ocean. Then I sold two 

7 lots. 

8 Q. And you sold — 

9 A. Which I wish I didn't do. 

10 Q. You sold them for 4.2 — 

11 A. I think one's 4 point — I thought they 

12 were 4.25. It’s either— I think one Is 4.25. 

13 The other one is right around that same number. 

14 Q. And you're sure about that? 

15 A. About what? 

16 • Q. About the price you sold the lots for. 

17 MR. RESSLER: Objection. 

18 A. I just told you, one is 4 — one I 

19 believe is 4 million 250, and the other one I 

20 believe is either the same or 4 million. But 

21 right around that number. 

22 - MR. CERESNEY: let’s mark as 

23 Defendants' Exhibit 108. 

24 (Defendants' Exhibit 108, property 

25 record re plot In Palos Verdes, marked for 
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2 Q. You got4 million 2S0 for each lot? 

2 

identification, as of this date.) 

3 A. For each. 

3 

Q. This is a property record, Mr. Trump. 

4 Q. Okay. 

4 

It indicates the sate of a property — one of the 

5 A. Isortofwishldidntdoft. And 

S 

plots on your property in Palos Verdes on November 

6 then I have four other houses that I'm ~ that I'm 

6 

14th, 2006; I believe one of the two lots you Just 

7 building as rentals that Tm going to rent. 

7 

indicated foryi.4'm!ll!on. 

8 because Tdon’t want to sell them. 

8 

MR. RESSLER: Wait Tm going to object 

9 I dont want to sell the property-. 

9 

to the question. First of all, you will agree 

10 Andrew. I know that’s hard for you to understand. 

io 

that this is not a document that's been 

11 But I really -1 dont need the money, arid I 

11 

produced in this litigation; is that correct? 

12 don’t want to sell the property, because Irt ten 

12 

MR. CERESNEY: ICs right off the 

13 years I will say why did I do it AndtfTm. 

13 

Internet; Mr. Reader, just like some of the 

14 still around in 20 years'. Ill say I cant believe 

14 

documents you used In Mr. O'Brien's 

IS I did it 

IS 

deposition. 

16 ; So Tm keeping the property, but I have 

16 

MR. RESSLER: I only asked If thtsls 

17' the right to buitd a lot of units on - a lot of 

17 

something that was not produced in this 

18 housing on die property. - Btrtl'm nbt—asinthe 

18 

litigation. The answer Is yes. 

19 case of other sites, Tm not in a rush to build 

19 

•So I object to the question because you 
described what this document is. There’s 

20 ft 

20 

21 Q. . So you built one house and sold one 

21 

absolutely no foundation or no basis for your 

22 house? . . ;. . 

22 

. description ofwhat this document }s-or what - 

23-...A. 1 buiit one House! and sold one house. ■ 

23 

it reflects. 

24' Then I built four houses as rentals, and I will 

24 

MR. CERESNEY: Okay. 

25 start renting them. They're under construction 

25 

MR. RESSLER: We have no knowledge 
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2 whatsoever, no data, about the origins of this 

3 document 

4 Q. Mr. Trump, let me ask you to look at 

5 this document 

6 A. Yeah. 

7 Q. Does it say at the top: Records for 

8 this property are kept at the south district 

9 offioe? 

10 A. Yes. 

11 Q. And does it have a site address of 2902 

12 Vista Dei Mar, Ranchos Palos Verdes, In 

13 California? 

14 A. Yes. 

15 Q. Is that the site of your golf course? 

16 A. I don't know. I don't know of any 

17 property that was sold for 1.2. I could be 

18 mistake, but I don't know. I know I sold two 

19 units for 4 million 250, and I think 4 million 

20 250, but approximately $4 million. Okay. 

21 MR. RESSLER: I have a standing 

22 objection to any and all questions based on 

23 this document 

24 A. I just don't know of any property I 

25 sold for a million 2. Fm trying to figure this 

224 
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2 Q. Now, is it possible, Mr. Trump, that on 

3 November 14th, 2006, you sold Lot 6 for $1.4 

4 until? 

5 MR. RESSLER: Objection to the form of 

6 the question. 

7 A. I don’t know what Lot 6 is. I really 

8 don't understand the — 1.2 million, you said? 

9 Q. 1.4 million. 

10 A. 1.4. Could I make a phone call right 

11 now? I’d like to find out 

12 MR. RESSLER: No, no, that's not 

13 necessary. 

14 A. I would love to find out myself, 

15 because I don't know of it The only thing I can 

16 think of is that its one of the condo units In a 

17 building that I don't own that’s nearby. 

18 Q. Okay. Mr. Trump - 

19 A. I will check that for you, however. 

20 Q. I appreciate that 

21 A. You're saying it's Lot 6? 

22 Q. That's what this document suggests. 

23 MR. RESSLER: Til object to that 

24 question. Fit object to that piece of 

25 testimony. 
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2 out for myself, because you're giving me this — I 

3 could check it, but 1 don't know of anything. And 

4 I think I know what's going on, I hope. 

5 Q., Fair enough. 

6 Does this document -- 

7 A. There Is a building fairty near that 

8 site that sells condo units In the range of a 

9 million two, and it could very well be in that 

10 building. 

11' Q. Are the various lots on your property 

12 numbered? 

13 A. I think they’re numbered 1 through 75. 

14 Q. Is one of die lots Lot 6? 

15 A. Lot 6? 

16 Q. Let me ask you this: Is it possible- 

17 MR. RESSLER: Well, wait; wait; wait 

18 MR. CERESNEY: Hold on, Mark, Marie 

19 You're interfering with the deposition. You 

20 stated your objection. Let me finish my 

21 question. 

22 MR. RESSLER: There's a pending 

23 question. The witness didn’t finish his 

24 answer. 

25 MR. CERESNEY: I withdrew the question. 
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2 Q. Now/Mr. - 

3 ■ A. Whatmakes you think this is on my 

4 site, though? Is itbecause of the address? 

5 Q. Because of the address and the lot 

6 number. 

7 A. But the address is Vista Del M3r, and 

8 there are other buildings at that location 

9 SO...FD check It, 

10 Q. Okay. I think you’ve Indicated your 

11 answer. 

12 A. I just don't know. I could be wrong, 

13 but I don't Imagine so. 

14 Q. Let me go bade to some of the points 

15 you made earlier about the property. I think you 

16 said that you were zoned for 75 homes; correct? 

17 A. Correct 

18 Q. ThaFs today; correct? 

19 A. Correct 

20 Q. Is it possible that In 2005 - and FI! 

21 ask you to open the statement of financial 

•22 condition, which Is Defendants’ Bdiibit 22, if you 

23 can open Defendants*-let me ask you this way. 

24 Let me ask you to open Defendants' Exhibit 22. 

25 A. Twenty-two, yes. 
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2 Q. And look at page 10 of the notes. 

3 A. Page 10. 

4 Q. And III ask you to look at the second 

5 paragraph under Trump National Golf dub in Los 

6 Angeles" where it says, In addition to the dub, 

7 Trump National Golf dub is presently zoned for 50 

8 home sites. 

9 A. I see. That’s - that's a mistake that 

10 Allen made. I told him about this, actually, 

11 after 1 saw the document It's zoned for 75 

12 sites. We are — fm not in any rush to build 

13 them, but it’s zoned, actually, for 75 sites. 

14 What I did is I took maybe —and the 

15 reason I think he did this, I took about 25 sites 

16 and put a driving range there. So some day I can 

17 dose up the driving range if.I want But I took 

18 a number of sites, about 25, because I don't 

19 intend to'build diem for many years anyway. I'm 

20 in absolute -1 just dont want to build them 

21 because I don't like selling the land. Oka/? 

22 We've gone over that 

23 Q. Okay. 

24 A. And I took a certain pod of sites, 

25 dosed it and built a beautiful driving range. 


1 Donald J. Trump - Confidential 

2 I would never get this land zoned or permitted to 

3 build the golf course. 

4 I got it permitted very quickly, built 

5 toe golf course, and it's become a very big 

6 success. If I ever dose the golf course, I would 

7. be able to get a tremendous number of houses on 

8 toe site. 

9 Q. But you have no plans to do that? 

10 A. None. But you cant underestimate the 

11 value of that I mean, if I sold it to somebody 

12 else, if I sold it to some rich person that wanted 

13 to develop it as houses, I would venture to say 

14 they would be more Inclined to dose the golf 

15 course, get approvals, and toe course— build 

16 houses. 

17 Q. Do you have to have government 

18 approvals to build houses on lot 50666, half of 

19 the golf course? 

20 A. I dont know what Lot.50566 Is. 

21 Q. There are two tracts of housing; 

22 correct? 

23 A. I cant tell you. You have to show me. 

24 You have to show me. But I never have approval to 

25 build when 1 buy a lot I didnt have approval to 
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2 where people are saying It's the nicest in the 

3 country. You are actually shooting into the 

4 ocean. You're actually shooting — you’re looking 

5 at the ocean as you're hitting balls. And I made 
■6 that a driving range. • 

7 And I think Allen said because I made 

8 • that a driving range he is going to reduce it to 

9 50 sites as opposed to 75 Sites. And I think that 

10 wOuld be toe discrepancy., But we're zoned for 75 

11 sites, not 50. 

12 Q. Are all those sites approved to build 

13 on? 

14 A. They're approved to build on. And if I 

15 dosed the gotfcoiirsOr I wquId havOto get more 

16 approva!s.' Butyou have, to understand, when I 

17 bought the land, everyone said, oh, you'll never 

18 get approval toopen the golfcoursey. because you 

19 know when I bought this land it was.under very 

20 great distress because a hole fell into the 
21- Padflc Ocean. 

22 Q.- The eighteenth hole? •. • • 

23 — A. the eighteenth hofe,.a very-famous • 

24 case. And I bought it very inexpensively, because 

25 everyone said, just as they said in Scotland, that 
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2 build at the United Nations, I didn't have . 

3 approval to build on the west side railroad yards, 

4 I didn't have'approval where I own 30 percent, as 

5 you know. 

6 I didnt have approval to build at a 

7 lot of locations. Andlgetapprovats. I mean, 

8 you know, you generally-when you are-when 

9 you're In my business, oftenb'mes you dont have 

10 approval, butyou get toe approvals. 

11 Q. Sitting here today, do you have 

12 approval to build housing on the whole golf 

13 course? 

14 A. I have approval to build 7S houses. If 

15 I wanted to dose toe golf course, I would get 

16 approval 

17 Q,. Are you saying, Mr, Trump - Isn't It 

18 true, Mr. Trump, that you recently hired a 

19 geologist named Slossen to assist the Tramp 

20 Organization in developing a structural 

.21 remediation plan to address the outstanding 
22- geological Issues with half of the golf course? 

23. A. No/we have — I want to build a 

24 terrace on the dubbouse. And what I‘m going to 

25 do — I told the guys to get - in order to bulk! 
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2 a terrace, we need certain approvals. One of the 

3 approvals will be a geological approval. That's 

4 one of the approvals. 

5 Now, geological approvals are not 

6 difficult It's called remediation. You can 

7 build a structure in a certain way so that there 

8 is not a geological problem. Or you can hire 

9 somebody to explain that there b no geological 

10 problem so you don't even have to do the different 

11 kind of a structure. But you can remediate 

12 geologically. 

13 We want to build a terrace, a big 

14 terrace, onto the dubhouse, and we hired a -1 

15 guess a geologist to tell us whether or not we 

16 should remediate or whether or not we even have 

17 to. 

18 Q. Mr. Trump, are you saying, though, that 

19 you have approval from a geological perspective 

20 from the government to build all 75 houses? 

21 A, I don't know what the number is, but we 

22 have'zonlng approval. I don't know what the 

23 number Is in terms of the housing. We Have —we 

24 can start building immediately a lot of houses. I 

25 dont know exactly What th e number Is. 
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2 one on top, and you have the other one. The one 

3 on top I have approval to build ail of the houses. 

4 The one on the bottom I know I have approval to 

5 build many of the houses, and I might have to get 

6 some additional approval -1 have approval to 

7 build all of them, but I might have to get some 

8 additional approvals geologically to build some of 

9 the others. 

10 Q. Thank you. 

11 You mentioned earlier that you 

12 currently have sold one house. 

13 A. Correct 

14 Q. And that you were renting four houses. 

15 A. Correct 

16 Q. Is it fair to say that you have decided 

17 to rent those houses because they were not selling 

18 at the level that you wanted to sea them at? 

19 A. No. 

20 MR. RESSLER: Objection to the form. 

21 A. I wouldn't say that I would say that 

22 I never—Isold one house. I never really 

23 wanted to-I hate to sell property In that 

24 location. I dont feel good about selling 

25 property in that location. I was going to sell 
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2 Immediately. 

3 It’s possible that to get some houses 

4 and also to get tfie houses on the golf course I 

5 would need additional approvals. 

6 Q. Okay. Would- . . 

7 A. But approvals is what I get, Andrew. I 

8 always have to get approvals. Everyone said 

9 you'll never be able to build a golf course. Six 

10 months later I started. So, you know, it's one of 

11 those things. I deal with the coastal commission, 

12 I dealt with the town, I dealt With a lot of 

13 people, and you get approvals. 

14 Q. Sitting here today, do you know how 

15 many houses you have approval from a geological 

16 perspective from the government to build? 

17 A. No, but I could find out But a lot 

18 Let's put it this way: All of the houses — I'm 

19 90 percent sure—on the—I call Hrthe two 

20 nodes. Forgetting about the golf course fora 

21 second, because the golf coursewoukf be separate. 

22 If I wanted to dose the golf course, rd go In 

23 for a whole new set of approvals and that's -1 

24 haven't done that because I dont want to do it 

25 But you have two nodes. You have the 
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2 it I put very high prices on the houses. But 

3 basically rd rather rent the houses titan sell 

4 them. 

5 Q. If 1 went to a real estate agent - 

6 have you hired a real estate agent, by the way, to 

7 sell properties In that area? 

8 A. I dont know. I think -1 think yes. 

9 Q. And if I went to that real estate agent 

10 that you have hired to sell the properties on 

11 Palos Verdes and I called them up today— 

12 ' A. Right 

13 Q. —would they show me houses to be 

14 sold? 

15 A. You know, I dont know. 1 knew that - 

16 1 know that 1 told them my preference Isflot to 

17 sell; ft's to rent So I cant tell you that 

18 But my preference is to rent; not to sell.. 

19 Q. Your preference. 

20 A. They may look-they may-they may 

21 show you, you know,give you a sates price and all 

22 that stuff, but my preference Is to rent^ not to 

23 sell, and they know that 

24 Q. Would you sell if you got the price 

25 you're asking? 
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2 A. Probably I would. Probably I would. 

3 But my preference would be to rent 

4 Q. Okay: Now let's talk about the golf 

5 course for a second. You mentioned that you had 

6 40,000 rounds. 

7 A. I don't know what the exact number. I 

8 thought it was-for this year. I don't know 

9 what the exact number is. I could get It for you. 

10 But it was a lot It may be less than that; but 

11 it’s a lot of rounds. I was surprised how many 

12 rounds it was. 

13 ' Q. Do you know what kind of profit the 

14 golf course made in 2006? 

15 A. I can get that information for you, 

16 unless you have it 

17 Q. Do you know if it turned a profit? 

18 A. I think — weil, it has -I believe we 

19 have an 18 or 19 million dollar mortgage on the 

20 whole property, which is not a lot, and that 

21 indudes the houses—that indudes the housing 

22 sites. And I believe it paid full debt service 

23 and possibly had something left over. So, I mean, 

24 you know, it does fine. 

25 Q. Possibly it has something left over? 
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2 think at some point in the future, between the 

3 dubhouse and the golf-without talking about 

4 the houses; right? 

5 Q. Yeah. 

6 A. I think it would make — it would make 

7 6,7,8 million dollars a year prior to debt 

8 service. 

9 Q. What about this year? 

10 A. I don't know. I don't know. Its 

11 really in its bifancy. Allofmy golf courses are 

12 sort of—what they do is they grow. You rent- 

13 you sell 25 members, you seB another 25, you sell 

14 40, you seO 30. 

15 In Briardiff, as an example, I think 

16 we sold this year SO or 60 members. That's in 

17 Westchester. Another year or year and a half or 

18 two years; wdre sold out, and those people pay 

19 the $20,000. 

20 That’s a Elite different than the 

21 public The public course - that's my only 

22 public course. -Butin Briardiff- then all of a 

23 sudden you have 350 members giving you dose ter 

24 $20,000 a year, using the place in terms of the 

25 facility, in terms of weddings, in terms of food, • 
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2. A. Yeah, I don’t know what it is. I 

3 don't know. But I know that — I know that — Em 

4 qutesurermnotoutofpocketonft. Audit's 

5 new. It Just opened relatively soon, relatively 

6 dose. And thlsyear we're projecting I think 

. 7 ‘more than - substantially more than 40,000 rounds 

8 of golf, this current year. 

9 Q. What are you projecting in terms of 

10- profits thlsyear? 

11. .A. Quite a good profit; because If you 

12 multiply 40,000 rounds of golf, we get $375 on the 

13 weekend per round; plus they buy food, they buy 

14 lots of other things, they bliy things In the pro 

15 shop. It’s $375 a round, and thentthtnk ft's 

16 $275 a rourid during the weekday. 

17' . And we do a lot of-We do a lot of 

18 - business where companies likeIBM, et cetera, 

.19 .etcetera,.come out, fart the course for a day. 

20 Right now the course isnow just coming 

21 onto its own. I think we're - we're projected to 

22 .do very, very wen this year. . 

23 Q.' What do you consider very, very well?. 

24 What kind of profit? 

25 A. I would say if we had 40,000 rounds. I ‘; 
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2 in terms of golf, ki terms of all that stuff, and 

3 it becomes a very good- it becomes a very good 

4 business. 

5 All of that being said, if you ever 

6 want to dose It up and do houses, that could be a 

7 better business. 

8 Q. Let me just go back to the valuation 
, 9 you had in 2005, which is- 

10 A. Of what? 

11 Q. Of Palos Verdes, 

12 A. Okay. 

13 Q. AVhidi was $270 million for houses which 

14 you antidpated selling; correct? 

15 A. - ' Yes. Well, Itfs based on 50 houses. 

16 Q. Yes. 

17 ' In 2Q03 you purchased - 

18 A. V/hen you say "anticipated,? not 

19 anticipated. He said you have the right to do 50- 

20 hou^s. 'He didn’t say you anticipated that He 

21 said you have the right to do 50 houses. I don't 

22- wantto buildany.houses. Em not looking to - - 

23 bu ild any houses. 

24 Q. ;Ofcay. 

25 A. If you told me build aU SO right now 
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2 and sell them, I have no interest In that. I want 

3 to hold them, because I think in ten years its 

4 more valuable, and I think in 20 years it’s more 

5 valuable. I dont like selling land along the 

6 ocean. 

7 Q. Let me ask you this: In 2003 you 

8 valued the property at cost, which was 

9 approximately $30 million, because you bought it 

10 that year; cbrrect? 

11 A. I don't know what it was valued, but; 

12 you know, I bought it for I believe $27 million. 

13 Q. Triads actually right on. 

14 A. Okay. 

15 Q. And you valued it; based upon the work ' 

16 papers, for $30 million in 2003? 

17 A. Yeah, because I dldnt have zoning. 

18 Q. Right 

19 A. I didn't have — many people told me 

20 I'll never be able to get the eighteenth hole 

21 rebuilt It was sitting in the Pacific Ocean. 

22 People were very surprised when I was able to get 

23 all of my approvals. But I got my approvals, got 

24 it built and it opened. 

25 Buttherisfctothatjob, evenata low 
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2 to strike. • 

3 Q. And my question Is thfs: Between 2003 

4 when you valued it at $30 million and 2005 when 

5 you valued it at $360 million, did you sell a 

6 single house. 

7 A. I didn't want to. 

8 Q. I just asked you did you sell a single 

9 house. 

10 A. I don't know. I sold — I did sell one 

11 house for 12-5. 

12 Q. Other than that one house — when did 

13 you sell that house? 

14 A. I only built one plus four. 

15 Q. So you only built five houses? . 

16 A. Yeah, excuse me, I could have built in 

17 2004, the hottest real estate market In the world, 

18 I could have built every house arid sold them in 

19 two seconds. I didn't want to do it 

20 Q. But you didn't? 

21 A. I didn't want to. It wasn't that 1 

22 didn't; I didn't want to. 

23 Q. And I'm asking you between 2003 when 

24 the property was valued at $30 million and 2005 

25 when the property was valued at $360 million. 
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2 price of 427 million from one of the big banks I 

3 bought it because they took it back because 

4 the —I mean, they took it bade But even at the 

5 low prfoe.of $27 million, there was a risk that I 

6 couldn’t get zoning and that I wouldn't be able to 

7 do the job.' But I got it very quickly, as you 

8 know. 

9 Q. Fair enough. $30 million In 2003. 

10 A Okay. 

11 Q. $360 million in 2005; right? . 

12 A. Well, I got a lot of approvals.-1 got 

13 coastal commission approval, which a lot of people 

14 said you'll never get I got a lot of approvals. 

15 Q. Did you build- 

16 A.' Excuse me. I have a piece of land In 

17 Scotland that I bought for $10 million. I got the 

18 approval, and it's worth, you know, many, many, 

19 many times that 

20 MO' MR. CERESNET: Move to strike. 

21 Q. We're not talking about Scotland, 

22 Mr. Trump. 

23 A. But we're.talklng about the same thing. 

24 Q. We're talking about California. 

25 MR. RESSLER: Objection to the motion 
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2 other than a sale of one house and building five 

3 houses, four of which you are currently renb'ng, 

4 what else, other than the Opening of- other than 

5 the development of the golf course, changed. 

6 MR. RESSLER: Objection to the form of 

7 die question. 

8 A Unfortunately I sold two lots for $4 

9 million apiece. Now, the reason it's 4 Is because 

10 it's pure profit; because I dont build the house 

11 and make the differenoe between the course. I. 

12 hated to sell them because I hated to sell land on 

13 the ocean. 

14 Q. Mr.Trump, wtiat changed between 2003 

15 and 2005 that led you to value the property at 

16 $330 million higher ki 2005 than you did In 2003? 

17 MR. RESSLER: Objection to the form of 

18 the question. 

19 A. A Fotof things changed. Asltold 

20 you, a lot, maybe three times, most people felt I 

21 would not be able to get the approvals to build 

22 the golf course. Most people thought that the 

23 golf course was not going to be able to get built 

24 because, you know, it was environmental V very, 

25 very tough. 
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2 And I got those approvals, and I got 

3 the approvals to do tots of other things. Andl 

4 got the coastal commission, which is a very hard 

5 commission to deal with. I got the coastal 

6 commission to approve the job. Andl got my 

7 approvals. 

8 And we now have a great golf course, 

9 one of the best In California. ,I think it's the 

10 best, but one of the best In California. * We 

11 have — like Pebble Beach,.along the ocean. 

12 They're not even along the beach; the/re along ‘ 

13 the bay. This is on the ocean. And it opened. 

14 So you went from 2003 where you had a 

15 piece of land that was so-called very difficult to 

16 get approvals to 2005 where you have all your 

17 approvals and the golf course is I guess ready to 

18 open or opened. I'm not sure if it opened or it's 

19 ready to open, but It's either under construction 

20 or getting ready to open. So that's a big 

21 difference in terms of value. 

22 Q. Okay. Thank you. 

23 Mr. Trump, I think you said earlier 

24 that you spent a tot of time with Mr. O'Brien when 

25 he was reporting on the book, didn't you? 
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2 statement of financial condition, did Mr. O'Brien 

3 ask for any further financial Information from 

4 you? 

5 A. He said to me - and I remember the 

6 words because I didn't think he was going to write 

7 it anyway, when he reviewed the statement I think 

8 the first time in toe plane—not I think,! 

9 know — he said, Very impressive, very impressive. 

10 That is what he said. And I said to him: I hope 

11 you write that 

12 Q. You now recall that the time you , 

13 provided it on the plane was toe first rime? 

14 . A. I think it was the first time. I think 

15 the plane came before - again. I'm not sure what 

16 the date ofthe plane was versus the date — but! 

17 think toe plane was the first time I gave him the 

18 statement fm pretty sure. 

19 Q. And you think that was before the 

20 meeting at your office? 

21 A. I think so, yes. I mean, you have the 

22 dates. So I'm not trying to hide anything. You 

23 have the dates. And I think the plane came before' 

24 toe other meeting. 

25 Q. Mr. O'Brien asked to speak to Weiser? 
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2 A. 1 did, unfortunately, a waste of time. 

3’ Q. Did you ever, during your conversations 

4 with Mr. O'Brien, mislead him about your finances? 

5 MR. RESStER: Objection to the form of 

6 the question. 

7. You can answer. 

8 A. 1 gave him my financial statement. I 

. 9 think the — I think when I first gave it to him 

10 was on the airplane.. I think that probably came 

11 first, and then I handed it'd to him again when he 

12 was in my office. But I think the first time was 

13 on the airplane, But - well, I gave him my ’ 

14 financial statement And he can take it whatever 

15 way he wants. Butlgave him.my financial 

16 statement, and he devoured It - 

17 . Q. You said you gave him this financial 

18 statement; correct? 

19 A. GofrecL 

20 . Q. And! think you said you gave it.to him 

21 I think you said now several times In the 

22 .deposition Ithinkydu said twice; right? -Twice . - 

23 .on .one day and once on another,day; correct? 

24 ‘ Ai Correct. 

25 • Q. . Now, Mr. Tramp, after reviewing this 
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2 A. No, not me, he didn't ask me. 

3 Q. Other than saying “very impressive," 

4 did he ask for any. other additional financial 

5 information on your properties? 

6 A. He didn't think I owned the property. 

7 He didn't believe the financial statements because 

8 he didn’t think ! owned toe property. I said. Why 

9 do you say that? Now, ids since come out that I 

10 do own the property, by the way. In spades. 

11 But he didn't say that I owned toe 

12 property. He just - he didn't believe I owned — 

13 I mean,! don’t know what was wrong with him. 

14 There's something wrong with him. There's 

15 something mentally wrong with him. 

16 He - regardless of anything I said, 

17 regardiess of anything that the lawyers said in 

■18 shewing Km deeds arid records and partnership 

19 agreements — and I'm tailing you a table like 

20 this, and you couldn't see toe table there were so 

21 many documents — he refused to believe that I 

22 owned the property. 

23 MO MR. CERESNEY: I move to strike as 

24" non responsive. 

25 MR. RESSLER: Objection. 
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2 Q. Mr. Tramp, did Mr. O'Brien, after 

3 reviewing that statement of financial condition, 

4 on the plane, ask you for any additional financial 

5 records? 

6 A. No, no. 

7 Q. Old he take notes on the statement of 

8 financial condition when he was reviewing it? 

9 A. He - as I told you, he had his tape 

10 recorder going all the time. And as far as notes 

11 are concerned, IVe never seen him .write anything. 

12 All of a sudden Pm seeing all these written 

13 notes. I never saw Mm write anything. He always 

14 had a tape recorder. When he was with me, he 

15 always had a tape recorder going. 

16 Q. He never had a pad writing notes — 

17 A. He would - 

18 Q. Hold on, hold on. Let me finish my 

19 question. 

20 Are you saying Mr. O’Brien never had a 

21 pad writing notes when he was interviewing you? 

22 A. I never noticed it I always noticed 

23 the tape recorder. He may have. Tm not saying 

24 he didn't But I always noticed the tape 

25 recorder. It was always right In front of me. He 

243 
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2 againstMr. O'Brien, didnt you? 

3 A. I think that's why we're here. 

4 Q. Okay. Exactly. 

5 Did you personally edit that complaint 

6 before it was filed? 

7 A. I read it I read it 

8 Q. Did you edit it? 

9 A. I read it I was satisfied with It 

10 Q. Did you make any changes to it? 

11 A. I don't remember. 

12 Q. Isn't it true you told New Yoric 

13 magazine, right after the complaint was filed, 

14 that you in fact edited the complaint? 

15 A. I don't remember saying that but I 

16 certainty looked at It and studied it I don't- 

17 I don't remember making any changes, but It's 

IB possible. 

19 Q. Did you agree with everything In that 

20 complaint? 

21 A. I think so, yes. 

22 Q. Sitting here today, do you know 

23 anything In that complaint that's inaccurate? 

24 A. No. You could show me something and 

25 td be very proud to admit it, but I don't see 
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2 had a very sophisticated tape recorder. ■: 

3 Q. Now, you indicate, though, he didnt, 

4 as far as you recall, taka notes on the statement 

5 of finandal condition? 

6 A. I don't remember that he did. He 

7 was-he was reading it very-he may have. I'm 

8 not saying he didn't But he was reading it very 

9 dosely, very Intently. 

10 Q. Take a look at the statements of 

11 finandal condition you have In front of you. 

12 A. Yes. • 

13 Q. Which of these statements of finandal 

14 condition did you provide him? 

15 A. Whichever was the latest one - 

16 whichever was the latest one as per the plane trip 

17 and that next move. Whichever was the latest one. 

18 Q. Which .one was it? 

19 A. I cant tell you, whichever was the • 

20 latest one as Of the plane trip, the most updated 

21 one. 

22 Q. You filed a complaint In this matter, 

23 didnt'you? ' 

24 A. Who? 

25 Q. You filed a complaint in this matter 

249 
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2 anything that's Inaccurate. 

3 Q. And you would have Included In that 

4 complaint ail relevant facts that are relevant to 

5 your dalm; correct? 

6 A. I think so, yeah. 

7 Q. Letts show you the complaint; which Is 

8 Plaintiffs' Exhibit 2. Plaintiffs*, actually; 

9 Plaintiffs' Exhibit 2. And I want you-did 

10 you - let me show you paragraph 19 of this 

11 complaint It's on page 9, and I wont you to took 

12 at the paragraph storting with'prior to 

13 publication of the book." Do you see that? 

14 Paragraph 19? 

15 A. What does ft say? Prior to publication 

16 of the book, right 

17 Q.. You see that? 

18 A. That's correct 

19 Q. It says here: Accordingly, aware of 

20 the harm to his reputation and business that would 

21 be caused bya book misrepresenting his; net worth, 
22. Tramp directed that O'Brien be given complete 

23 access to comprehensive information, indudlng 

24 books, records, and other materials detailing his 

25 holdings, assets; and ownership thereof. Trump's 
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2 employees spent substantial time compiling and 

3 assembling materials substantiating Trump's assets 

4 and proof of ownership for O'Brien's review. 

5 Do you see that? 

6 A. That’s correct 

7 Q. And it says on or about —this is 

8 paragraph 20 — April 21st 2005, O'Brien visited 

9 Trump's New York Cty offices where those books, 

10 records, and. other materials were made available 

11 to him. In addition, Trump’s chief financial 

12 officer, Allen Weisselberg, and an in-house 

13 lawyer, Michelle Scarborough, were present to 

14 answer any questions concerning those materials 

15 and Trump's net worth. 

16 Do you see that? 

17 A. Yes. 

18 Q. And then it goes on to describe that 

19 meeting. 

20 A. Okay. 

21 Q. And some subsequent conversations. 

22 A. Okay. 

23 Q. Can you show me where In this complaint 

24 it is Indicated that you provided to Mr. O'Brien, 

25 either on the plane or on April 21st, the 
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2 him the book, or I handed — it could — it could 

3 be that Mr. Weisselberg together with me, we 

4 handed him the book, we handed him the statement 

5 Q. Ms. Lokey was there too? 

6 A. She was at a different section of the 

7 room getting papers very. 

8 Q_ Oh, so she didn't see you give it? 

9 A. The room Is bigger than this, or as big 

10 as this. And she was in the room. And I think 

11 there was somebody else In the room too. 

12 Q. So your recollection is Ms. lokey, even 

13 though you gave it to — 

14 A. She may have seen me. 

15 Q. Hold on. Even though you gave it to 

16 Mr. O’Brien - 

17 A. Right 

18 Q. -and he held it during the meeting, 

19 even though he had it during the meeting, you’re 

20 saying Ms. Lokey didn't see you give it to him? 

21 A. I don't know if she saw me or not You 

22 would have to ask her. 

23 Q. I have asked her, actually, Mr. Trump, 

24 and she did not recall Mr. O'Brien receiving the- 

25 statement— 
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2 statement of financial condition? 

3 MR. RESSLER: Objection to the form of 

4 the question. 

.5 A. Weil, I didn't think — I didn't say It 

6 specifically. Gut we're saying where the books, 

7 records, and other materials were made available 

8 to him-. I mean, I consider that a record. The 

9 books, records, and other material were made 

10 available to him. 

11 Q. Didn't you say In the prior paragraph 

12 that you directed your employees to give him 

13 complete access to comprdienave Information? 

14' A. Yes; absolutely. 

15 Q. And ft wasn't your employees that gave 

16 Wmtiie statement of financial condition; It was 

17 you; correct? 

18 A. No, I think you're just grasping at 

19 straws. 

20 -Q. Oh,-I'm grasping at straws? 

21 A. Yes, absolutely. My employees - my 

22-emptoyees gave him information. I gave hlmthe- 

23 book,butmy employees gave hrm Information. And 

24 I think—Pm pretty sure Mr.—you'd have to 

25 ask him, but I think Mr. Weisselberg saw me give 

2S3 
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2 A. Thatfs okay. 

3 Q. -the statement of financial 

4 condition — 

5 A. There were thousands of pages. 

6 Q. Hold on. 

7 MR. RESSLER: Waif a minute. That's 

8 .not an accurate description of her testimony. 

9 MR. CERESNEY: You can take whatever 

10 objection you want; and the transcript will 

11 speak for itself. 

12 MR. RESSLER: Correct 

13 Q. Mr. Trump, Ms. bokey, you're saying, 

14 'did not observe you gtve the statement of 

15 financial condition to Mr. O’Brien? 

16 A.' I dont know If she did or not I 

17 don't know if she did or not Mr. Weisselberg was 

18 there, Ms. Lokey was there. I'm sure 

19 Mr. Weisselberg did, but yoj/l have to ask him. 

20 Ms. Lokey was In there with thousands of pages of 

21 ‘ documents, and she may have and she may have not 

22 1 mean, you'll have to ask her that question. 

23 Q. And you didn't think It was - 

24 A. And if she did, I'm not even sure that 

25 she would have even known what It was. 


64 

VERITEXT/NEW YORK REPORTING COMPANY • 

212-267-6868 * 516-608-2400 


; 

! 


576a 




254 

1 DonaW J. Trump - Confidential 

2 Q. You're not sure Ms. Lokey - 

3 (Unintelligible discussion interrupted 

4 by the reporter.) 

5 Q. Are you saying Ms. Lokey dkfnt know 

6 what a statement of financial condition Is? 

7 A. I dont think she looked at It She 

8 saw me hand him - possibly saw me hand him a 

9 document which is not a very big document Here 

10 It Is. It's not a very big document So she 

11 sees, perhaps, and you’ll have to ask her. Now, 

12 Mr. Weissdberg you'll have to ask also. But I 

13 know he saw me hand -Tm quite sure that he saw 

14 me, because he was there when I gave It to him. 

15 But if Ms. Lokey is at one side of the 

16 room looking at documents on deeds and things and 

17 I hand him, you know, this (Indicating), 1 dont 

18 know if she's going to know exactly what I'm 

19 handing him. But I would think that she probably 

20 saw me handing him something. Fm not sure if she 

21 knows exactly what it is. 

22 ' Q. Does the statement of financial 

23 condition contain liability information? 

24 A. I think so. 

25 Q. And in feet it provides what you claim 

25c" 

1 Donald J. Trump - Confidential 

2 Q. And in any of those letters to The 

3 Times did you mention the feet that you had 

4 provided Mr. O'Brien with the statement of 

5 financial condition? 

6 A. I have no idea. 

7 Q. In feet you didn't; isn't that right? 

8 MR. RESSLER: Objection to the form of 

9 the question. 

10 A. I have no idea. 

11 Q. Let me show you — 

12 A. Why wouldnt I give it to him? I’m 

13 hying to show my net worth. Why wouldnt I hand 

14 it to him? 

15 Q. That’s an interesting question. 

16 A. Well, you tell me. Why wouldnt I give 

17 him — Fve given him every deed, Fve given him 

18 every partnership agreement, Fve given him every 

19 statement that I have, I have given him virtually 

20 every paper that I've ever signed. And I’m not 

21 going to hand him a financial? I wanted him to 

22 see at least our interpretation of the net worth. 

23 Q. Thke a took at Defendants' Exhibit 22, 

24 Mr. Trump. What’s your net worth as set forth in 

25 that statement of financial condition? 
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2 to be a full record of all of your liabilities; 

3 co meet? 

4 A. 1 don't know if I dalm that. I think 

5 the accountants-realty that's up to the 

6 accountants to dalm. They know my liabilities 

7 better than Ido. 

8 Q. Do you see how In this complaint you 

9 said these documents that you provided detailed 

10 your holdings, assets, and ownership thereof? Do 

11 you see that? 

12 A. At that meeting they did. 

13 Q. Did you mention in this complaint that 

14 you provided liability information? 

15 A, Weil, the liability is right In the 

16 financial statement that I provided him. 

17 Q. Which you didn't mention in this 

18 complaint? 

19 ' MR. RESSLER: ObjectionTo the form of 

20 the question. 

21 A. I think you're just grasping at straws. 

22 Q. Let me ask you a question. Did you 

23 ask — did you write several tetters to Mr. — to 

24 The Times after Mr. O'Brien wrote his book? 

25 A. I believe so, yes. 
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2 A. Is that *05? 

3 Q. Yes. 

4 A. In ’05, $3,642 billion. 

5 Q. Take look at the other one. Defendants’ 

6 Exhibit 35, TM. That's the ’04 financial 

7 statement. What’s your net worth set forth there? 

8 A. I have *06. Where is It? 

9 MR. CERESNEY: I think you have it 

10 MR. RESSLER: I'm sorry, wh3t exhibit 

11 number? 

12 MR. CERESNEY: W, Defendants’ Exhibit 

13 35. 

14 A. ‘04? I have,’05,1 have '06. 

15 MR..RESSLER: I have two'04s. 

16 A. I have W. This is 3.509 Wtiion. 

17 • Q. Didn't you tea Mr. O'Brien you were 

18 worth $6 billion? 

19 A. This doesn't Indude anything having to 

.20 do with branding, and we’re having abrand study • 

21 done right now. But this doesn't have anything to 

22 do with branding. In fect I think we make it 

23 very dear in the statement that these values have 

24 nothing to do with branding. So we'JI find out 

25 what thaFs worth because we're having a very good 
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2 study made of the brand value. 

3 I don't believe so, no. 

4 Q. You dontthlnkyou told him you were 

5 worth 6 billion - 

6 A. No, I don't believe so. 

7 Q. Hold on. Let me finish the question. 

8 You're telling me you don't recall 

9 telling him you were worth $6 billion? 

10 A. I do not I do not 

11 Q.' And If you told him you were worth $6 

12 billion, wouldn't there be $2.5 billion difference 

13 between what you told him and what the statement 

14 of financial condition provides? 

15 MR. RESSLER: Objection to the form of 

16 the question. 

17 A. No, because, as you see, as I said a 

18 number of times, this doesn't include branding, 

19 the value of branding. These statements — we- 

20 I never included the Value of the brand In here, 

21 and there are those that say the value of the 

22 brand Is very, very valuable. You wouldn't say 

23 that; of course, but the value of the brand is 

24 very valuable. We're having that determined, so 

25 that we can use that at the trial. 


1 Donald J. Trump - Confidential 

2 Q. Let's look at the— 

3 A. But n be speaking to the banks, and 

4 HI - I'm going to go over the statement with 

5 them, and Tm going to come up with a 

6 determination as to what they think I am worth. 

'7 Q. And I assume you're going to do that in 

8 a way that doesn't interfere, I would assume, with 

9 their - the witnesses m this case, because we do 

10 obviously intend to depose them/ 

11 A. That's okay. 

12 MR. RESSLER; Do you want to show 

13 Mr. Trump the documents that youVe referred 

14 to repeatedly? 

15 MR. CERESNEY: You have those 

■16 documents, and you can show them to him. 

17 MR. RESSLER: But I'm not asking the 

18 questions; you are. 

19 MR. CERESNEY: I understand that, and 

20 you cart do whatever you like. 

21 MR. RESSLER: So your answer is you 

22 don't want to show him the documents? That’s 

23 fine. You don't have to. 

24 MR. CERESNEY: Mr. Ressler - 

25 MR. RESSLER: You don't have to. I’m 
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2 Q. You provide these statements of 

2 

just asking if you want to. 

3 financial condition to banks; right? We talked 

3 

MR. CERESNEY: Mr. Ressler, if you have 

4 about this earlier? Remember that? 

4 

an objection, state your objection. 

5 A. Yes, yes, yes. 

5 

MR. RESSLER: 1 just want to know if ' 

6 Q. And remember when I told you that some 

6 

you want to show him the documents. 

7 of those banks estimated, based upon these 

7 

MR. CERESNEY: I appreciate your 

8 statements of financial condition, that your worth 

8 

statement 

9 was far fess than you were claiming? 

9 

Q. Let’s show you a letters you wrote to 

10 MR. RESSLER: Objection to the form of 

10 The Times. Let’s mark this as Defendants'Exhibit 

11 question. That’s when you wouldn’t let the 

11 

109. 

12 witness see the actual documents you were 

12 

(Defendants' Exhibit 109, letter dated 

13 referring to. Objection. 

13 

10/21/05 from Trump to Ingrassia, marked for 

14 A. And I don’t believe that I think they 

14 

Identification, as of this date.) 

15 may have done a sampling, but I don't believe . 

15 

Q. This is an October 21st 2005, letter 

16 that 1 don't believe that the banks would say 

16 you wrote to Larry Ingrassia who is .the business 

17. that would tie the net worth, a billion two, 

17 editor ofThe New York Times; correct? 

18 etcetera. 

18 

A. Yes. 

19 And if Ispoke to the bank-nobody 

19 

Q. And dW yod write this letter? 

20 called me from the bank; Nobody asked me what Is 

20 

A. Yes, I d{d. 

21 this worth, what is that worth.- Iwastold bymy 

21 

Q. In this letter did you raise a number 

22. attorneys, which I think lean say, that the banks. . 

22 of issues With Mr. O'Brien's reporting In the -• 

23 -did a sampling of the statement 

23 book? 

24 - MR. RESSLER: Walt Left; not talk 

24 

A. Yes. 

25 about our conversations: 

25 

Q. Let's look at the third paragraph of 
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2 the letter. You state in that paragraph: 

3 Michelle Scarborough spent many hours with 

4 Mr. O'Brien, explaining to him my 30 percent 

5 Interest, not just fees in the west side rad 

6 yards. 

7 He didn’t even mention her In his book, 

8 even though he agreed that she was correct and he 

9 refused to write what he knew the truth, nor did 

10 he mention in his numbers the many successful 

11 condo buildtngs whlch were not a part of the 

12 recent $1.8 billion sate. Instead he disparages 

13 Allen Weteseiberg, who was a much less important 

14 force at that meeting and was only there for a 

15 portion of the time. 

16 And then you also have In this letter 

17 some criticisms about the Steve Wynn quote on the 

18 book. 

19 A. Yeah, took a quote that was many years 

20 ago. 

21 Q. And also a criticism of the anonymous 

22 250 million number you dalm Mr. O'Brien used for 

23 your net worth. 

24 A. 'Correct. 

25 Q. My question is this: Anywhere In this 

2G1 

1 Donald J. Trump - Confidential 

2 and ho uns with him on — explaining to him that I 

3 own property. I don’t just use my name; I own 

4 property. 

5 Q. let me show you another letter you 

6 wrote to The Times, same date. Defendants' Exhibit 

7 110. 

8 (Defendants’ Exhibit 110, letter dated 

9 10/21/05 from Trump to Ingrassia, marked for 

10 Idenbficab'on, as of this date.) 

11 Q. Mr. Trump, Is this a letter thatyou 

12 wrote to Larry Ingrassia on the same date, October 

13 21st, 2005? 

14 A. Yes. 

15 Q. And you say. Dear Larry: As a final 

16 note, Tim O'Brien does not know man/ of my assets, 

17 just some of the major ones. Sadly, Ire did not 

18 take the time to ask nor does he care. 

19 In this letter did you Indicate that 

20 you had provided Mr. O'Brien with your statement 

21 of financial condition? 

22 A. No. 

23 Q. In fact; you said in this letter that 

24 be does not know many of your assets — 

25 A. No, no. 

263 

1 Donald J. Trump - Confidential 

2 letter to the The New York Times did you indicate 

3 that you provided Mr. O'Brien with your statement 

4 of financial condition. 

5 MR. RESSLER: Andrew, I'm sorry to 

6 interrupt; and Pm sure that this was 

7 Inadvertent But when you quoted from the 

8 document; you (eft out the word "ownership* 

9 between the "30 percent' and "interest" 

10 MR. CERESNEY: Fine. 

11 MR. RESSLER: You just said 30 percent 

12 Interest 

13 THE WITNESS: Well, that's because you 

14 believe O'Brien. 

15 Q. No, that's was Inadvertent Thank you 

16 for pointing, that out. 

17 My question Is drd you In this letter 

18 Indicate thatyou had shown Mr. O'Brien your 

19 statement of financial condition. 

20 A. It wasn’t that kind of a letter. It 

21 really wasn't that kind of a letter. He went 

22 through many, many documents. One of them 

23 happened to be my financial statement. And he 

24 went through many, many documents.' 

25 And Michelle Scarborough spent tutors 
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2 Q.. —only the major ones. DRfntyousay 

3 that?' 

4 A. He has no knowledge of what he's doing, 

5 and that's what Tm saying there. He has no 

6 knowledge whatsoever of what he's doing. He had 

7 my — he had my financial statement two days: one 

8 on the plane, one on the other. He doesn't 

9 understand, and he doesn't know my assets. He 

10 doesn't know my assets. 

11 By the way, he spent an entire day, In 

12 terns of knowledge of that kind of—what you're 

13 suggesting, he spent an entire tjayor much more 

14 than that; because he was on the phone with her 

15 all the time, mostfy, I guess, asking her out, 

16 from what I understand. He spent tremendous hours 

17 knowing my assets with Michele Lokey. So he knew 

18 what we had. But he doesnt understand them. He 

19 didn't - he dWnt know them. 

20 Q. When you said "know," you mean he 

21 dkfnt know what they are? . 

22 A. I think he chose not to. 

23 Q. Not to know what your assets are? 

24 A. That's right. 

25 Q. hi fact; doesnt your statement of 
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2 

finanda! condition contain a listing of a!! of 

2 would of his assets.) 

3 

your assets? 

3 Q. Did you tell Mr. Kieman that? 

4 

A. 

Yes, it does. 

4 A. No, I didn’t Ididntsayitthat 

5 

Q. 

Not just the major ones? 

5 way. I gave-I gave him the financial 

6 

A. 

1 think -1 think probably most of 

6 statement and It was very dearly given to him. 

7 

them, yeah. 

7. And I gave him all of the books and records having 

8 

Q. 

Now, do you know who Joe Kieman Is? 

8 to do with Michelle Lokey and all of the deeds and 

9 

A. 

A CNBC reporter. 

9 partnership agreements. He still didnt know my 

10 

Q. 

Is he a firierid of yours? 

10 assets. And he shows not to believe my assets. 

11 

A. 

Yes, nice guy. 

11 MrI KASOWITZ: When you say ■him," you 

12 

Q. 

You place golf with him; correct? 

12 mean O’Brien, not Kieman? 

13 

A. 

Yes, that's right. 

13 THE WITNESS: rm talking about 

14 

Q. 

How often do you play golf with him? 

I'd say two or three times over the 

14 O'Brien. No, not KJeman. No, not Kieman. 

15 

A. 

15 Q. Did you tell Mr. Kieman you provided 

16 

years. 


16 to Mr. O’Brien your statement of financial 

17 

Q. 

Has he attended any of your weddings? 

17 condition? 

18 

A. 

I don't know. Possibly. 

18 A. Mr. O'Brien knows that and Mr. O'Brien 

19 

Q. 

Ever have dinner with him? 

19 also knows that we-that he spent hours If not 

20 

A. 

I think so, yes. 

20 days with Michelle Lokey going overall of these 

21 

Q. 

Do you respect him? 

21 documents. 

22 

A. 

Yes, I do. 

22 Q. Days? 

23 

Q. 

Has he ever misquoted you? 

23 A. Well, he spent a lot of time on the 

24 

A. 

I don't know. I'dont listen too much. 

24 phone with.her. He spenta tremendous amount of 

25 

to be honest 

25 time on the phone. I was in the office one night 
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2 

Q. 

You dont listen too much? 

2 they were speaking very fateat night He spent a 

3 

A. 

,1 dontilsten — I dont have a lot of 

3 lot of telephone time with Michelle Lokey. 

4 . time for listening to television. 

4 Q. Going overall your assets? 

5 

Q. 

To the best of your knowledge* has he 

5 A. Going over rrry assets, yes. He knew my . 

6 

ever misquoted you? 

6- assets. He knew every—he knew every one of my 

7 

A. 

I dont know. I dont get to listen as 

7 assets. She was going over my assets with him. 

8 

much as Fd tike, to. 

8 He had access to — he had access to deeds. 

9 

Q- 

Let's mark a CD of a dtp as 

9 records; documents, and I showed him, on 

110 Defendants' Exhibit 111. And we're going to- 

10 essentially two occasions, my financial. 

11 

listen to the dip. 

11 Q. Didn't you earlier say Ms. Lokey didnt 

12 


(Defendants’ Exhibit 111, audio dip 

12 realty —had never read the statement of 

13 

from CNBC show dated 11/05, Bates-stamped ■ 

13 financial condition? 

14 

TOB-M-002, marted for identification, as of 

14 A. Idontknowlfshereaditornot I 

15 

this date.) 

15 didnt say that I said J dont know whether or 

16 


MR. CERESNEY: The Bates number for the 

16 riot she saw me hand it to him fn a room of lots of 

17 

record Is TO8-M-0p2/This Is a CNBC show on 

17 document 

18 

which Mr. O'Brfen appeared soon after the book 

18 •„ Q. fe.she.ln your flnanbe department? 

19 A. No; She'safewyer. . 

19 

• was published in November of2005. And let's 

20 

just listen to the dip of Mr. Neman.- 

20 Q. is she familiar witfi your assets In 

21 

■' (Audio dip played as follows; I'll 

21 terms of their operating income? the condo sales? 

22 

teJI you what Trump, says. Trump says that he . 

22 Is she familiar with those things? 

23 

.. hasn't given you any Insight into his assets. 

23- • A. -Idoubtlt I dont think so. Site’s 

24 

and he’s given Forbes a look at his assets so 

24 familiar with ownership. She was there to explain 

25 

they'would have a much .better idea than you 

25 to him all of the assets. That’s why we had so 
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2 many papers on the table. She was there to 

3 explain the assets. 

4 Q. Let's go back to Mr. Kteman. Did you 

5 tell Mr. Wernan, not Mr. O'Brien, Mr. Kteman, 

6 that you provided Mr. O'Brien with your statement 

7 of financial condition? 

8 ’A. I didn't -1 didn't say that because 

9 it wasn't appropriate to say it But what I did 

10 probably say to him is this guy has no idea of 

11 what he's doing, and he doesn't know my assets, 

12 meaning he doesn't know the value my assets. 

13 Q. Your statement of financial condition 

14 contains values of your assets, doesn't it? 

15 A. It contains values, but he didn't 

16 believe anything. 

17 Q. Now, Is it fair to say that you - 

18 A. I think he did believe it but he chose 

19 not to write it, I mean, to be really more 

20 accurate. He believed it, but he those not to 

21 write it^ because he thought he coufd make more 

22 money with a negative book than a positive book. 

23 Q. Are you aware that your lawyers intiils 

24 litigation were ordered by the court to provide a 

25 list of documents th at were provided to 
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2 Q. Made available is what it says, 

3 actually. 

4 A. Made available to who? 

5 Q. To Mr. O'Brien. 

6 A. Okay. 

7 Q. In other words — 

8 A. r made it available but not-I did 

9 not let him take it 

10 Q. Okay. 

11 A. I don't — I don't know what your 

12 definition of that Is. 

13 Q. Your lawyers wrote us a letter in which 

14 they fisted the documents that were made available 

15 to Mr. O'Brien on April 21st, 2005, In the 

16 conference room at Trump Tower. 

17 A. Idldntknowthat I mean, I didn't 

18 know what they -whatthey did. Icon just tell 

19 you that I showed him my financial statement I 

20 didnt make It available for him to take It I 

21 gave it to him to study. 

22 Q. And that's, by the way. Defendants' 

23 Exhibit 9; correct? 

24 A. r don't know. What Is? 

25 Q. Defendants' Exhibit 9 is the document 
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2 Mr. O'Brien on April 21st>-2005? . 

3 A. No. 

4 Q. Are you aware that your lawyers 

5 provided a list that did not fndude your 

6 statement of financial condition? 

7 A. No, I’m not a ware. They never asked me 

8 what they would provide — what to provide. 

9 Q. Your lawyers never asked you whether — 

10 A. They- 

11 Q. Hold on. Idontwanttogetinto 

12 counsel discussions, but let me ask you this; 

13 When-did there come a time when ycxf were asked 

14 to Indicate what documents you had provided to 

15 Mr. O'Brien? . 

16 ' MR. RESSLER: Well, objection to the ;. 

17 extent that it calls for conversations with 

18 • counsel. 

19 _ MR. OERESNEY: - Okay. But, Mark, you, 

20 provided a letter on December— 

21 Q. Well, let's put ft In front of you, 

22 Mr. Trump. OefendantsTExhlbit 9Ts a letter-' 

23 A. Does ft say provided or Slowed, because 

24 Iactually— I cfidnt provide ft to hftn; I showed 

25 it to him. 
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2 In which your lawyers told us what was made 

3 available to Mr. O’Brien on April 21st^ 2005. And 

4 it did not indude the statement of financial 

5 condition. 

6 A. You'd really have to ask my lawyers- 

7 about that r never really discussed that with my 

8 lawyers. 

9 Q. You never discussed with your 

10 lawyers- 

11 MR. RESSUBt: Wait> wait, waft. I want 

12 to remind Mr. 7tumpthatyou really contend 

13 should not and cannot go Into conversations 

14 thatyou had with your lawyers. 

15 THE WITNESS: Okay.- 

16 MR. CERESNEY: Mark, I'm going to move 

17 on now, because I don't want to tread Into an 

18 area of counsel discussions.- But I Will tei! 

.19 you thatthls Is an Issue we're going to- 

20 pursue further after this deposition, because 

21 obviously Mr. Trump doesn't have knowledge of 

22 this Issue and what this letter was. 

23 This letter was a provision of the 

24 Information that was In the room. And I think 

25 we're entitled to know when Mr. Trump toW 
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2 you — 

3 MR. KASOWTTZ: Mr. Ceresney, why dont 

4 you took at your document request; okay? If 

5 you took at your document request, before you 

6 start taking this tone, all right, with 

7 Mr. Ressier or with the client, look at your 

8 own document requests, then you look at the 

9 response, and then you all decide what you 

10 want to-whatyou want to pursue and what 

11 you dont Okay? Let's do it that way. 

12 MR. CERESNEY: You know what; 

13 Mr. Kasowitz, why don’t we just look at your 

14 letter, which says — 

15 MR. KASOWTTZ: Excuse me, excuse me, 

16 Mr. Ceresney. listen to me. 

17 MS. WHITE: Mark, Mark, calm down. 

18 MR. KASOWTTZ: Listen to me. Look at 

19 your document request; okay, and then why 

20 dont you make a decision — why dont you 

21 make a decision as to what you would like to 

22 do before taking that tone with the client and 

23 with Mr. Ressier. Okay? Just look at your 

24 request, what you were asking. 

25 MR. CERESNEY: I'm about to get to my 
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2 document requests; subject, obviously, to 

3 discussions with your counsel; correct? 

4 A. Yes. 

5 Q. And in fact you attempted —did you 

6 attempt in collecting documents for this 

7. litigation, to produce documents that were 

8 responsive to the requests of the defendants? 

9 MR. RESSIER: Objection to the form of 

10 the question. 

11 A. Yes. 

12 Q. When did you collect documents for this 

13 litigation? 

14 A. -I don’t know, but I gave my financial 

15 statements. I gave numerous financial statements, 

16 to you. 

17 Q. Including the financial statements you 

18 gave to Mr. O’Brien? 

19 A. Yes, that would have been also given to 

20 you. 

21 Q. Okay. 

22 • A. I mean, you had them. You're giving 

23 them to me today. I gave them to the court. 

24 Q. Mr. Tramp, what did you could to 

25 collect documents that were responsive? 
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2 request; Mr. Kasowlt^ and I appreciate you 

3 pointing me to the next line of questioning. 

4 M also say -and I was looking at your 

5 letter,' 

6 MR. KASOWITZ: Look at your request 

7 look at your request— " 

8 MR. CERESNEY: Yes, we're going to go 

9 to my request 

10 MR. .KASOWITZ: And the letter responded 

11 to your request 

12 MS. WHITE: Well get to the toll 

13 record. 

14 MR- KASOWITZ: I think that’s wise. 

15 MR. CERESNEY: Actually the letter. 

16 responded to the courts order. 

17 MR. KASOWTTZr I think that's wise: 

18 . , MS.WHITE: Wealldo. 

.19 Q. Now, Mr. Tramp; werei you asked in this 
■20 litigation — we talked eariierabocit documents ' 

21 -that were produced in this litigation; correct? 

22 A, Yes. 

23 Q. And I thlnkyou said—you understand 

24 how important it Is, obviously, to produce 

25 documents, all documents; that are responsive to 

277 

1 Donald J. Tramp-Confidential 

2 MR. RESSLER: Objection to the form of 

3 the question. You haven't laid a'foundation 

4 as to whether or not this witness actually 

5 searched for documents pursuant to these 

6 requests as opposed to his employees. 

7 Q. Did you search for documents pursuant 

8 to this request? 

9 A. My employees did, my representatives. 

10 Q. Which employees? 

11 A. Mr. WeJsselberg, Jeff McCOnney, and 

12 other people that he may have designated. But I 

13 did specifically say to give the financial • 

14 statements a part of it, because the biggest - to 

15 me the most Important document in a sense Is- 

16 .well, one of the most Important documents is the 

17 financial.' I think probably the roost important Is 
18‘ what he got to see from Michelle Lokey, which is 

19 basically partnership agreements and deeds, 

20 etcetera, etcetera. 

21 Q. So you personally did not search for 

22 any documents In connection with this litigation? 

23 MR. RESSLER:. Objection. 

24 A. I was asked to took for any documents.' 
25-1 told one of my secretaries to look for any 
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2 documents, and whatever I had I gave. 

3 Q. Did you personally perform any search 

, 4 for documents responsive to defendants'document 

5 request? 

6 MR. KESSLER: Objection. He just 

7 answered the question. 

8 MR. CERESNEy; He did not. Mark, you 

9 can object. 

10 MR. RESSLER: He most certainly did. 

11 Q. Did you personally search for documents 

12 responsive to document requests in this 

13 litigation? 

Id A. Well, I think the word "personally" 

15 would be — if I give it to a secretary to took 

16 for, I think that would probably be personally. 

17 Do you want me to go through the files myself? I 

18 could do that But I gave It to a secretary to 

19 look for any and all documents having to do with 

20 this case, and I presented them to my attorney. 

21 Q. So you gave it to a secretary? 

22 A. Right 

23 Q. You gave the document request to a 

24 secretary to pull responsive documents? 

25 A. Any documents having to do with your 
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could ask'her. I don’t know. Which 
correspondence? Correspondence with — 

Q. Any correspondence, in other words, 
letters you send, letters you receive. 

A. I dont —generally it just gets too 
cumbersome, it gets too burdensome. Generally I*d 
say no. If It was an Important letter, I would 
say yes. But generally speaking 1 would say no. 

Q. Do you know whether your secretary did 
any search for any correspondence relevant to this 
case? 

A. Well, I told her whatever she gets, 
whatever she can find, give to Mr. Kasowitz and 
Mr. Ressler. 

Q. And whatever she could find responsive 
to the requests? What did you specifically say to 
her? 

A. I actually told her relative to this 
particular lawsuit. 

Q. Did you give her any further 
instructions other than that general Instruction? 

A. It was a very general Instruction. 

Q. How, do you have a computer? 

A. No. 
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2 requests or my attorney's request 

3 Q. And you personally did not go to your 

4 files and lode for documents? 

5 MR. RESSLER: Objection to the form of 

6. the question. . • 

7 A. No, I haven't done that In a long time. 

8 . Q.. Did you discuss with your assistant 

9 what documents she should pull? 

10 A. I just said anything relevant-It was 

11 Rhona Graff. I said anything relative to this 

12 case. 

13 * Q. Do you know where she searched for 

14 documents? 

15 A. No, I dont She's got files.. 

16 Q. Do you have files that she keeps on _ 

17 your behalf? 

18 A. Yes. . • 

19. -Q. Are they In your office or outside ytxrr 

20 office? 

21 A. They're both. As they get aged, they 

22 move them out ■ ... 

23 Q. Did you or your secretary keep a file 

24 of your correspondence? 

25 .A. I don't know. I really dont know. I 
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2 

Q. 

Do you ever use a computer? 

3 

A. 

No, I don't 

4 

Q. 

Do you have a home computer? 

5 

A. 

No, I don't . 

6 

Q. 

Do you have an office computer? 

7 

‘ A. 

Well, people In my office have; I 

8 

don’t 


9 

Q. 

Do you have a BlackBerry? 

10 

A. 

No. 

11 

Q. 

Do you have a rail phone? 

12 

A. 

Yes. 

13 

Q- 

Do you ever get text messages on your 

14 cell phone? 

15 

A. 

No. 

16 

Q. 

Does your secretary send e-mails on. 


17 your behalf? 

18 A. I think very few. I generally would 

19 write letters or make telephone calls. 

20 Q. And does your secretary type out those 

21 letters when you write them? 

22 A. She would generally type them. 

23 Sometimes FII just write a note to somebody. I 

24 dont do the e-mail thing. 

25 Q. Do you know if your secretary's 
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2 computer was searched to see whether she had any 

3 e-mails responsive to the request? 

4 A. I don't know. I'll check. 

5 Q. Do you know if your secretary was 

6 asked - her computer was searched to see whether 

7 there was any correspondence or electronic 
■ • 8 documents responsive to the request? 

9 A. I could ask. I think she probably — 

10 rm not sure she's very much into that world 

11 either, frankly; but If she is, I can find out, 

12 and I will make sure everything has been given. 

13 But I think it already has been given. 

14 Q. Now, did you ever receive a notice 

15 asking you to preserve any documents relevant to 

16 this litigation? 

17 A. I don't remember that 

18 Q. Do you know If the Trump Organization 

19 distributed to employees of the Trump Organization 

20 a notice asking them to preserve documents? 

21 A. I don't know. 

22 Q. Do you know if there was a notice 

23 distributed to anyone at the Trump Organization 

24 telling them to preserve relevant e-malls? 

25 A.’ I don't know that no. I wouldn't know 
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2 2005-r 

3 A. Yes. 

4 Q. — during Mr. O'Brien's meeting with 

5 Allen Welsselberg and Michelle Scarborough? 

6 A. Yes. 

7 Q. And do you see the response says, 

8 Subject to the general objections, the next page, 

9 Trump wit) produce, at a mutually convenient time 

10 and place, ail documents that were made available 

11 to O'Brien in a Trump Tower conference room on 

12 April 21st> 2005? Do you see that? 

13 A. Yes. 

14 Q. Now let’s look at request numba 20: 

15 Any additional documents provided or made • 

16 available to O'Brien or any other defendant by you 

17 or any employees, agents, servants, 

18 representatives, attorneys, or other persons 

19 directly or Indirally employed or retained by you 

20 or a Trump-related entity other than those 

21 ■ documents.piaced in the conference room on April 

22 21st, 2005, including but not limited to documents 

23 relating to your assets or liabilities or those of 

24 any Trump-related entity. 

25 Do you see that? 
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2 that 

3 . Q. Did you direct any such document- 
. 4 preservation notice to be sent? 

5 A. No,-I didn't I didn't know anything 

6 about It 

7 Q. Da yoir know whether e-mails have been 
•8 completed since the start of tills litigation from 

9 the Trump system? 

10 A. No, I'don't know, anything about that 

11 Q. Now, we talked earlier-and I think 

12 Mr. Kasowitz had suggested we look at the document 

13 request, so why dont we do that now. Well mark 

14 It as Defendants? Exhibit 112. 

15 (Defendants’ Exhibit 112, defendants' 

16 document requests, marked for Identification, 

17 as of-this date!) 

.18 (Discussion off the record.) 

19 Q. Do you have that? I want you to direct 

20 your attention'firsttb request number 19; 

21 A. Ninkeen - what page is it? 

22 Q. Page 16 . Do you see hov^that request . 

23 asks for a!J documents that you or any of your- 

24 employees or agents placed In a Trump Tower 

25 conference room with. Mr, O’Brien on April 21s^ 
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2' A. Yes. 

3 Q. Can we agree that between these two 

4 requests the statement of financial condition Is 
. 5 covered? 

6 MR. RESSLER: No, no,.no. . 

7 MR. KASOWITZ: No, no, no. 

8 MR. RESSLER: He's not going to 

9 Interpret document requests. There was a 

10 court order that was isaied in this case by 

11 Judge Snyder-I believe it was Judge Snyder, 

12 our second judge - who specifically ordered 

13 that we Identify those documents In 

14 plaintiffs’ production that were placed In a 

15 conference room at the offices of the Trump 

16 Organization and made avaBable to Defendant 

17 O'Brien on April 21st, 2005, and thatis 

18 exactly what we did in that letter. 

19 And this witness-Just let me-no, 

20 you wilt let me finish. 

21 And this witness has testified that the 

22 statement of financial condition that he's 

23 . . testified he gave Mr. O’Brien or made • • 

24 available to Mr. O'Brien on April 21st was not 

25 placed in the conference room on April 21sti j 


72 

VERITEXT/NEW YORK REPORTING COMPANY 

212-267-6868 ‘ 516-608-2400 


584a 


1 




286 

283 

1 

Donald J. Trump - Confidential 

1 Donald J. Trump - Confidential 

2 

MR. CERESNEY: Is that what you're- 

2 A. NF. 

3 

MR, RE5SLER: What you've gone is 

3 Q. I will represent to you that that means 

4 

completely butcher the record in an attempt to 

4 that North Fork produced that document. Okay? 

5 

mislead anyone who watches this videotape, and 

5 A. Okay. 

6 

we’re not going to permit It. 

6 Q. I’ll also represent to you - 

7 

MR. CERESNEY: You know what, are you 

7 A. We have no objection to that. 

8 

interpreting the words "made available' to 

8 Q. Of course. 

9 

mean that when Mr. Trump walks Into the 

9 I will also represent to you. 

10 

conference room and provides Mr. O’Brien with 

10 Mr. Trump, that there does not appear. In the 

11 

that statement of financial condition it was 

11 production that your lawyers provided to us in 

12 

not made available to him in the conference 

12 this litigation, the 2004 statement of financial 

13 

‘ room of Trump Tower on Aprfl 21st; 200S? Is 

13 condition. 

14 

that your interpretation? 

14 A. With respect to what? 

IS 

MR. RESSCER: Til tell you exactly 

15 Q. It was not produced to us by you In 

16 

what my interpretation is. Judge Snyder 

16 this litigation. Are you aware of that? 

17 

ordered that we list the documents placed In 

17 A. Wen, I thought you were only dealing 

18 

the conference room at the offices of the 

18 with the year 2005 personally, oo I don’t know. I 

19 

Trump Organization and made available to 

19 thought that this case really revolved around the 

20 

Oefendant O’Brien on April 21st, 2005. You 

20 2005 period a little bit more. 

21 

know exactly what documents those were. Those 

21 So perhaps they made a mistake. 

22 

were the documents on the conference room 

22 Perhaps — you’ll have to ask my lawyers, leant 

23 

table. 

23 tell you. But Tm very open with the financial 

24 

We provided you — we produced to 

24 statements, and I have produced whatever you asked 

25 

defendants all statements of financial 

25 me for. 
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2 

condition. YouVe had them for months. 

2 Q. So you provktai that to your counsel. 

3 

MR. CERESNEY: Did you- 

3 you believe? 

4 

Q. Mr. Trump, are you aware of the fact 

4 A. Idontknow. Butlwouldhaveno 

S 

that the 2004 statement of financial condition was 

5 objection If they did provide it to you. You’ll 

6 never produced to defendants by your lawyers In 

6 have to ask my lawyers. If they gave it to you. 

7 this litigation? 

7 fine; and If they didnt give It to you, they must 

8 

A. No. 

8 have a reason. 

9 

Q. In fact, look at the statement of 

9 Q. I will Just ask you to took at request 

10 

financial condition — 

10 number 20, which is a different request from what 

n 

A. There was no reason not to. I mean, I 

11 we were just discussing a moment ago, which Is a 

12 

was very open with it 

12 request for any other documents other than the 

13 

Q. ‘ Take a look at the statement of 

13 documents that were placed In the conference room 

14 financial condition — 

14 on April 21st, 2005, that relate to Mr. Hump's 

15 

A. Which one? 

15 assets or liabilities or any related Trump entity. 

16 

Q. — that’s In front of you that’s 

16 .And HI show you that it says below 

17 Defendants , 'ExWfaft35. Da you see that? 

17 that, and It was —this was a request for 

18 

A. Yes, 

18 documents made available to Mr. O’Brien other than 

19 

Q. What’s the Bates stamp number on the 

19 the April 21st documents. And It says that 

20 bottom pf that? 

•20 Mr. Trump will produce responsive documents at a 

21 

A. Thirty-five? 

21 mutually convenient place and time, alter some 

22 

Q. Yeah." Jpst take a look at the Bates 

22 objections. 

23 stamp. 

23 Do you see that? 

24 

A. 0000120. 

24 A. Ye3h. Didn’t they do that? 

25 

Q* What'S the first two Initials there? 

* 

25 Q. flo, they didn’t, actually. 
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2 A. They did? 

3 Q. They did not I guess they did, then, 

4 because.- 

5 A. You have the financial statements, so 

6 they gave you financial statements. 

7 Q. from North Fork, not your lawyers. 

8 A. Weil, I'm sure if you would have asked 

9 you would have gotten it from my people too. 

10 Maybe they didn't feel It was appropriate because 

11 you have the 200S. I mean, you will have to ask 

12 my lawyers about that 

13 Q. Understood. 

14 Did you ever provide Mr. O'Brien with 

15 any audited financial statements for any of your 

16 properties? 

17 A. I don't know. That I can't tell you. 

18 The financial statement I provided him with was 

19 the ones we’re talking about now. 

20 Q. Did you provide Mr. O'Brien with any 

21 personal tax returns? 

22 A. I would tend to doubt that 

23 Q. Did you provide him with any corporate 

24 or partnership tax return? 

25 A. I doubt that They're available 
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2 Q. Did you ever provide him with internal 

3 documents containing estimates of profits on 

4 certain projects or assumptions underlying those 

5 estimates? 

6 A. I don't know. 

7 . Q. How about appraisals, did you ever 

8 provide Mr. O'Brien with appraisals? 

9 A. I don't know. We gave him a lot of 

10 information. I dont know what we gave him, but 

11 we gave Hm a lot of Information. 

12 Q. Who would know the answer to whether 

13 you provided him with the types of estimates we 

14 just discussed or the types of appraisals we’ve 

15 just discussed? 

16 MR. RESSLER: Objection to the form of 

17 the question. 

18 A. Probably Mr. Weisselberg. 

19 Q. You met, I think you said earlier, 

20 with — well, let me ask you this: Did you at 

21 some point meet with Fbrbes in connection with 

22 your net worth?- 

23 A. Forbes? ’ " *• 

24 Q. Forbes the magazine. 

25 A. Magazine? I’m not sure I met with or 
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2 generally, but I doubt that 

3 Q. When you say they're available 

4 generally, what do you mean by that? 

5 A. People have a way of getting them, 

6 maybe from the casino control commission, 

7 whatever. But I believe — perhaps you can get 

8 them from,the casino control commission. My life 

9 is an open book. 

10 Q. How about the casino control commission 

11 filings, did you provide that to Mr. O'Brien? 

12 A. I think you can get those filings from 

13 the casino control commission.. 

14 Q. Doyouthlnkso? 

15 A. I don't know. It's—wed; IYe • 

16 already seen things fromthe casino control 

17 commission, so obviously there’s a way of getting 
iff them. 1 think you may be able to get certain 

19 things from the casino controi commission; rm 
'20 really not sure : whaVhowever.. 

21 Q. But you never provided those; correct? 

22 A. NO." . ■ . 

23 Q. Did you ever provide him with a 

24 statement of condo sales'on some of your projects? 

25 A. I dont know.. 
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2 discussed it over the phone or what But— Dn . 

3 really not sure if I met with them or nob But I 

4 did discuss occasionally the net worth with them 

5 over the phone. 

6. Q. Do you recall a meeting - see If this 

7 refreshes your recollection - in October or 

8 November of 2005 with somebody named Stephane 

9 fitzh and somebody named Peter Newcomb? 

10 . A. I don’t recall the meeting, but it’s 

11 possible it took place. That's a long time ago. ■ 

-12 Q. Do you recall anything related to . 

13 discussions with Forbes? 

14 A. Yes. 

15 Q. What do you recall about those 

16 discussions? 

17 A. One or the other of them said that- 

18 and they said it very strongly, and I dont know 
.19 if they'll remember. But they S3id it very 

20 strongly. Th6y said a maniac called up who ivas 

21 very threatening, screaming about their estimate 

22 of my net worth. And they said theyYes never had 

23 anything like that happen before. ... . 

24 Now, I dont Imow which one of them 

25 said it I dont know if it was said at a 
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2 meeting. 1 don't know if it was said over tfie 

3 phone. But I know that one or the other of them 

4 said that I don't know which one. 

5 Q. What other discussions do you recall 

6 with Forbes during about your net worth in the 

7 2004-2005 time frames? 

8 A. Is that where they did the-I mean, 

9 -you will have to help me time-wise. 

10 Q. Sure. 

11 A. Is thatwhere they did the letter 

12 saying that now that they’ve redonethe numbers 

13 they've actually found them to be conservative? 

14 Q. Um- 

15 A. Because what happened Is after 

16 Mr. O'Brien wrote this disgraceful book and ‘ 

17 dlsgraoeful article that followed in the The New 

18 York Times, Forbes came up to my office, and we. 

19 showed them essentially the same material that we 

20 showed to him. And they brought real estate 

21 people up. They had quite a group of people up. 

22 And 1 think they brought somebody who was expert 

23 at real estate. 

24 And they then, after spending quite a 

25 long period of time -1 don't know who they saw. 
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2 A. I dont know if I did. I don’t 

3 remember that But I don’t know. I may have, but 

4 I don't know. I certainly wouldn't have let him 

5 take it with them. But I dont know if I showed 

6 it to them. 

7 Q. Was it your view that the Forbes 

8 estimate was a conservative estimate? 

9 A. Yes, it -1 feel very conservative, 

10 yes. 

11 Q. Did you think that Forbes had accurate 

12 Information about your assets and liabilities? 

13 A. Well, they had real estate people that 

14 valued certain tilings. We're right now doing 

15 values of my assets, and those values are coming 

16 out much higher. And these are by third-party, 

17 Independent, very supposedly respected people, the 

18 most respected people, and those numbers ore 

19 coming out mud) higher than the numbers that are 

20 in my statement 

21 Q. But that's for2007 values? 

22 A. We're doing 2005 and 2007. 

23 Q. Did - 

24 A. By the way, substantially higher, In if 

25 not all cases. In most cases. 
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2 Itmight have been Mr. Weisseiberg. It might have 

3 been Mlchelte Lokey. I don't know who they saw. 

4 But they were In the same conference room looking 

5 at similar documents. I don't know if it was 

6 quite as extensive but similar documents. 

7 And then they rCevaluated and sard that 

8 they consider—as I remember the number now to 

9 be a conservative number. In facb I happen to 

10 think that they've held the number down only 

11 because of this litigation. I happen to think 

12 that-ftxbesheld the number—I think they came 

13 in at 2.9 billion, and I happen to think that the 

14 only reason It was then at Z9 or 2.7, whatever 

15 number they came In at in that letter. It was 

16 because of this litigation". I think without this 

17 litigation it would have been much higher number. 

18 Q. When you say that Forbes was provided 

19 with essentially the same documents that were 

20 provided to Mr. O'Brien, which documents are you 

21 referring to?. 

22 A. The partnership agreements mostly, 

23 because O'Brien was saying I didnt own anything. 

24 Q; How about the statement of Aranda! 

25 condition, did you provide that to Forbes? 
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2 Q. Tell me, what do they value Trump Tower 

3 at? 

4 A. It's too eartytosay, but the numbers 

5 are higher. And 40 Wall Street the numbers are 

6 much, much higher. He had me down at $90 million. 

7 40 Wal Street the number Is going to be a number 

8 that’s going to be very surprising to you. 

9 Q. What’s the number? 

10 A. He hasnt given me the final number 

11 yet 

12 MR. RESSLER: Andrew, at the 

13 appropriate time both sides win obviously 

14 exchange this information. 

15 A. But we’re having-we're having many 

16 appraisals done, and they're an coming out—and 

17 by the best-people I never met before, people I 

18 don’t know, the best firms-and they're coming 

19 out substantially higher than the *05 numbers and 

20 substantially higher-we're doing two numbers: 

21 We're doing an *07 number, we're doing bn *05 

22 number,-for the benefit of you. 

23 Q. And what's the number you're getting 

24 for 40 Wail Street? 

25 MR. RESSlfR: Objection. 
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2 

A. Well, I’d rather give you the appraisal 

2 

A. That's not his number. That's what he 

3 

when it's done. 

3 

said I said it was worth. It turns out it was 

4 

MR. RESSLER: I think he said the ' 

4 

worth much more than that 

5 

people he was referring to are fn the process 

S 

Q. Actually it's what he says 

6 

of doing that 

6 

Mr. Weisselberg told him It's worth. 

7 

A. I mean, O'Brien said it was worth $90 

7 

A. Okay. Its worth much more than that 

8 

million. 

8 

MR. RESSLER: Tm sorry, so the record 

9 

Q. Did'he say that? 

9 

Is crystal-dear here. The —are you reading 

10 

A. Yes. When the -1 believe so. When 

10 

the chart, Andrew? Because the chart says 

11 

the number comes out I think you’il find it’s a 

11 

what Donald says his stake Js worth, 155 

12’much different number. 

12 

million. Thats what your client wrote in his 

13 

. Q. Let me ask you to show me In the book 

13 

book on page 155. 

14 where Mr. O’Brien said it was — 

14 

MR. CERESNEY: Take a took at the 

15 

A. I thought I read it -1 actually 

15 

opposite page, Mark. 

16 thought — 

16 

(Unintelligible discussion interrupted 

17 

Q. Hold on, let me ask - where 

Mr. O'Brien said his view was it was worth $90 

17 

by the reporter.) 

18 

18 

MR. CERESNEY: The middle of the page 

19 

million. 

19 

it says. The chart detailing Weisselberg’s 

20 

A. Didn't he say It was worth the 

20 

assessment of Donald's riches appears opposite 

21 appraised value or the assessed value? I would 

21 

on page 155. We don't have to argue about 

22 rather somebody else look at it 

22 

what this chart represents, I think. 

23 

MR. RESSLER: Let me ask you a 

23 

MR. RESSLER: All Tm saying is you've 

24 

question. Do you want him to read the entire 

24 

directed the witness to a chart; and the chart 

25 

book? 

25 

itself states what Donald says his stake Is 


Donald J. Trump - Confidential 
MR. CERESNEY: No, I'll direct him to 
the — 

THE WITNESS: Yeah, would you do that? 
Q. Yes, sure. 

A. Yes, that would be much simpler. 

Q. Much simpler. Let’s look at page 171, 


8 171 into 172. 

9 A. Very expensive book. 172, Andrew? 

10 Q. 171 it starts. And this Plaintiffs’ 

11 Exhibit 1, just far the record. 

12 A. Ithoughtlsawachart Wasn't there 

13 a chart somewhere; maybe In The Times? 

Id Q. There Is, on page 155, If you look. Do 

15 you see’where he puts down there for 40 Wall 

16 Street? 

17 A. 155. Okay. That^sa fraction of what 

18 it’s worth. 

19 Q. Is that after debt? ‘ 

20 A. Huh? ■ •' 

21 -Q. Was the 155 after debt? 

22 A. I don't know. Idqo’frknowwhat;he.. 

23 mans by this..-Oh, he doesn't putthat.down. , 

24 That's - he doesnt put that down. 

25 MR. RESSLER: Go ahead. 
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2 woffh. That’s what the chart says. I want 

3 the record to be dear. ‘ 

4 MR: CBlESNEY: Rne. It was the 

5 witness who brought up the chart. 

6 Q. Let’s go back to page 171. And just to 

7 finish this, do you see how it says — do you read 

8 there it says, Donald owns 40 Wall Street; which 

9 he spent about $35 million to buy and refurbish in 

10 1996. The building has about $145 million In debt 

11 attached to it; and New York City assessors value 

12 the property at $90 million. Donald values ft at 

13 $400 million. • 

14 Do you see that? 

15 A. Yes. 

16 Q. Does this say that he Is saying its 

17 worth $90 million? 

18 A. He's saying thetity is saying it’s 

19 worth $90 million. Andanybocfy would understand 
■20 that a dty assessment Is 15 and 20 percent the 

21 value’ofa'buikfing. 

22 ...Q.. Did hesay that he thought rt was worth 
23.1$90 million? ' 

24 A. I’thtnk by inference he's saying it’s 

25 worth $90 million, yeah. 
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2 MR. CERESNEY: Lets take a break. 

3 THE WTTNESS: He is using the city as a 

4 source. 

5 THE VIDEOGRAPHER: The Ome Is 3:12 

6 p.m., December 19th, 2007. This Is the end of 

7 Tape 4 of the deposition of Donald J. Trump. 

8 (Recess taken from 3:12 to 3:34.) 

9 THEVIDEOGRAPHER: The time is 334 

10 p.m., December 19th, 2007. This is Tape 5 of 

11 the deposition of Donald J. Trump. 

12 Q. Good afternoon, Mr.Trump. 

13 A. Hi. 

14 Q. We were talking about Forbes. And do 

15 you recall, beyond what you've told me so far, 

16 anything else about discussions between you or 

17 Trump Organization personnel and Forbes regarding 

18 your net worth? 

19 A. No. They came up to the office. As I 

20 remember, they had quite a large crew. They had a 

21 real estate expert up with them, somebody that 

22 writes or— either that or an outside consultant 

23 on real estate. 8ut they brought a larger than - 

24 a pretty good crew. 

25 And they went over documents, similar 
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2 provided to the Forbes were not as extensive as 

3 those that were provided to Mr. O’Brien; correct? 

4 MR. RESSLER: Objection to the form of 

5 the question. 

6 A. I dont — I dont remember them as 

7 being as extensive. I remember when 1 walked into 

8 the room when O'Brien was there, that room was 

9 packed with documents. It was just up to the 

10 ceiling — I mean, just to use a phrase. I don't 

11 want you to say 1 exaggerate. Cut it was 

12 literally packed with documents. 

13 When I — when I walked into the Forbes 

14 meeting. It didn't seem as full. 

15 Q. In your complaint In paragraph 2, which 

16 I think you still have In front of you. 

17 A. Yes. 

18 Q. Which Is Plaintiffs' Exhibit 2 In 

19 paragraph 2, do you see in the last sentence of 

20 that—actually Ttl read the last two sentences: 

21 In publishing those false statements, O'Brien and 

22 Warner deliberately chose to ignoce,.among other 

23 things, voluminous and comprehensive financial 

24 information made avaitabie to them prior to the 

25 publication of the book, which confirmed 
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2 documents; and I donit think as extensive, because 

3 I just dont think they were as extensive. But 

4 they brought a crew up. They went over documents. 

5 And then they wrote a letter that they reaffirmed 

6 and even said it was conservative or some word to * 

7 that effect 

8 Q. Was anyone from your organization 

9 present that day when they came to the office? 

10 A. I think perhaps Ms: Lokey, perhaps 

11 Allen Weisseiberg. I think I also stopped In Just 

12 fora second. 

13 Q. How about your children, did they meet 

14 with them? 

15 A. I don't-I dont think so, no. 

16 Q. How about the Weiser personnel - 

17 Mr. Rosenblum, Mr. Bender—did they meet with 

18 them? 

19 A. I don't know. 

20 Q. Was there ever any other occasion that 

21 you're aware of where the Forties personnel, Forbes 

22 employees, met with either your Jdds or with the 

23 Weiser personnel? 

24 A. Fm not sure. I Just dont know. 

25 Q. You said that the documents that were 

305 

1 Donald J. Trump - Confidential 

2 conclusively that Trump's net worth was .many 

3 billions of dollars. 

4 Indeed, Forbes magazine has rigorously 

5 analyzed the very same books and records and other 

6 financial data that OBrfen and Warner chose to 

7 ignore and concluded that Trump's net worth is at 

8 least $2.7 button - 

9 A. Yes. 

10 Q. — and that such a valuation is 

11 conservative. 

12 Does this Indicate that they looted at 

13 the very same books and records? 

14 A. The only thing I can think, I dont 

15 remember them — 1 dont remember showing them a 1 

16 financial statement; but I may have. I may have. 

17 Td have to ask them. But I dont remember 

18 showing them the financial statement. 

19 And the room-it may have been the 
.20 same statements, or maybe they meant the same 

21 thing. But the room tfdnt look as packed with 

22 documents to me. 

23 Q. What was the basis, then, for the 

24 statement in the complaint that they reviewed the 

25 very same documents as Mr. O'Brien? 
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2 MR. RESSLBt: Objection to the form of 

3 the question. 

4 A. It might have been. I was told they 

5 were the same document It just didn't- I'm 

6 saying my own - it didn't looked as packed. But 

7 they were the same documents. 

8 Q. Why would you have not shown Forbes 

9 your statement of financial condition? 

10 MR. RESSLER: Objection to the form of 

11 the question. He-didnt say that he didn't 

12 MR. CERESNEY: He said he wasn't sure. . 

13 MR. RESSLER: Right But - 

14 MR. CERESNEY: And I asked him, given * 

15 that you're not sure, why dp you believe you 

16 would not have shown Forbes the statement of 

17 financial condition. 

18 MR. RESSLER: Objection to the form of 

19 the question. 

20 You can answer. 

21 A. I would have thought I would have 

22 shown, and that’s why I think I might have. I 

23 don't know if I showed it to him or not Idont 

24 remember. With O'Brien I remember distinctly I 

25 showed it to.him.’ 1 
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2 Q. The little recap, and then they 

3 actually had a piece on their Web site which had a 

4 chart with their estimates of your specific 

5 properties. Do you recall that? 

6 A. I think it was 2.9 or 3 billion dollars 

7 or something, yes. 

8 Q. That's your recollection? 

9 A. I think so, something in that 

10 neighborhood. 

11 Q. Interesting enough, it's 2.944 billion. 

12 A. Oh. 

13 Q. So you were almost right on. 

14 A. That was not the most recent one; that 

15 was the one previous. 

16 Q. 2006. 

17 A. 2006. The most recent one was higher. 

18 Q. Let me mark as Defendants' Exhibit 113 

19 and 114 these two pieces. 

20 (Defendants' Exhibit 113, artide from 

21 Forbes dated 10/9/06, marked for 

22 identification, as of this date.) 

23 (Defendants' Exhibit 114, artide from 

24 Forbes dated 9/21/06, marked for 

25 identification, as of this date.) 
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2 With - with. Forbes, I may have shown 

3 it to them. 1 Would have’ had no. objection not 

4 showing. I wouldn't have Jet them take it out of 

5 the room or take it out of the office or anything, 

6 but 1 would — I y/ould have had no objection to 

7 showing .it to them. Andfmay have shown it to 
8' them; I just don’t remember. It’s a long time. 

9 Q. By thd way, you met with or-you met 

10 with the Forbes people in time later or more 

11 recently than you met with Mr. O'Brien; correct? 

12 MR. RESSLER: I'll object to the form. 

13 A. You mean In this period of time? 

14 Q. You woufd have met with the Forbes ' 

15 people after .the book was published; connect? 

16 AJ Idon't know when— I thtnk-you have 

17 the date' it wasa yery specific date. .1 dont 

18 know wtiatthedatewas^ But I thlnk it was after 

19 O’Brien,-.yes. ... 

20 Q.'' Did. Forbes again write an article about 

21' your net worth In 2006, the following year? 

22 A. I dont know. What they wrote. They 

23 -might have written an article. You mean the . 

24 little recap? Because they have 400 people to 

25 cover so... . 
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2 Q. Mr. Trump, I want to ask you first 

3 about 113, which Is the October 9th, 2006, artide 

4 that actually appeared in the magazine Forbes. 

5 Okay? And In particular— and this is an artide 

6 by Stephane Fitch. 

7 ‘Do you remember the name Stephane 

8 Fitch? 

9 A. Yes. 

10 Q. Is that the gentleman that you spoke to 

11 In 2005? ■ 

12 A. Yes, and Peter Newcomb also. 

13 Q. Did you also speak to’ Mr. Fitch in 

14 2006? 

15 A. Yes. 

16 Q. Did you provide them’with Information 

17 about your assets In 2006? ' 

.18 A. I don't know. I mean. It’s—it's 

19 possible. I think I did. 

20 Q. Did you meet with them in 2006? 

21 A. I think I did, yes. 

22 . Q. What- do you. recall about that meeting? 

23 A. Npthing much. .Heasked about values 

24 and all. But I don't recall much other than we 

25 talked about different values. 
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2 Q. Who else was present at the meeting? 

3 A I don't know. 

4 Q. Were your children present at the 

5 meeting? 

6 A It might have been Ivanfca. She might 

7 have been there. 

8 Q. Did she speak during that meeting about 

9 the licensing deals? 

10 A. She always speaks. 

H Q. Fair enough. 

12 Was one of the topics that she 

13 discussed in her - in this meeting licensing 

14 deals? 

15 A. I believe so, yes. 

16 Q. And that's because she and Don, Jr., 

17 are involved In your licensing operation? 

18 A Alotof—well, they’re Involved this 

19 everything, but they’re also Involved In the 

20 licensing aspect of the business. 

21 Q. Did they provide information on the — 

22 on the percentages that you were receiving in 

23 terms of oondo sales? 

24 A I don’t know. I don’t really remember. 

25 They may have -1 think they also met with them 
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2 A Yes. 

3 Q. Then you go on a little bit to the next 

4 paragraph: We assume Trump's licensing fees 

5 average 10 percent Do you see that? 

6 A Yes. 

7 Q. Now, where did they get the information 

8 that your licenses have you getting 8 to 15 

9 percent of other developers' gross condo sales? 

10 MR. RESSLER: Objection to the form of 

11 the question. 

12 A I don't'know. They might have gotten 

13 it from other sources. They may have spoken to my 

14 children about it We have so many different 

15 deals. • vVe have — and like you mentioned before, 

16 Waikiki. When I talk ownership, I actually meant 

17 to say better than ownership, because It's a 

18 licensing. You dent put up money; you don’t put 

19 up anything. It's virtually “In my opinion ids 

20 better than ownership because it's really 

21 risk-free. 

22 They may have spoken to various 

23 developers. They may have spoken to my children. 

24 I mean, I can ask my children about that 

25 Q. Is that statement tree, thatyou get 8 
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2 maybe separately. And Don too I believe might 

3 have met with them also. 

4 Q. Don, Jr.? 

5 A Don, my son, yes. 

6 Q. If you look at this document; this 

7 artlde, and do you see how they talk about-In 

8 this third paragraph it says. Here we will look at 

9 two holdings to give you a taste of the 

JO methodology. 

11 Do you see that? 

12 A Yes. 

13 Q. Then they go on and describe: We start 

14 with Trump's m°st valuable asset; his real estate 

15 brand licensing business. Do you see that? 

16 A That could be true. I don't know if It 

17 is. We're having a study made now. But that 

18 could be ttue. m let you know In about two 

19 months. 

.20 Q. I didn’t ask you whether It was true or 

21 no. Let me - wait until I ask a question. 

22 In exchange for use of his name. Trump 

23 gets 8 to 15 percent of other developers’ gross 

24 condo sales. 

25 Do ybu see that? 
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2 to 15 percent of the gross condo sales? 

3 A In some deals, yeah. Every deal Is 

4 different We have really no set formula. 

5 Sometimes we get a piece of the ownership. 

6 Sometimes we get a piece Of til egress. Sometimes 

7 we get a piece of the grass and a piece of the 

8 profits. 

9 Q. Isnt it typical for you to receive a 

10 percentage of the amount of the sales above a 

11 certain price? 

12 A Sometimes we do that VVe actually, 

13 Andrew, have a lot of different deals: It's 

14 interesting, other-people from other countries, 

15 from other locations, where we're doing a tot of 

16 things* theyare— somepeopteSketogfvea 

17 percentage of the grass. Some people want to gWe 

18 you a percentage of ownership. Some people want 

19 to. give you a piece of the profits and a piece of • 

20 tire gross. 

21 You know, it’s surprising. It would tie 

22 nice to lave oneset deal, but actually every deal 

23 Is different 

24 . Q. Fair enough. 

25 Are there any deals where you get less 
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2 than 8 percent of the gross condo sales? 

3 A. I think so, yes. 

4 Q. Are there any deals where you get IS 

5 percent of the gross condo sales? 

6 A. I think so, yes. I think there are 

7' some deals where we might do better than that not 

8 necessarily in terms of the gross but where we get 

9 a free piece of the ownership. 

10 Q. What deals do you get 15 percent of the 

11 gross condo sales? 

12 _ A. I'd have to look, rd have to speak to 

13 my children. We're doing a tot of deals. I think 

14 in some deals we do better, than that actually. 

15 In some deals we get a piece of the ownership for 

16 nothing, with no liability, with no - and with no 

17 putting.up money, 

18 Q. Well, let me ask It this way; Do 

19 you-when this says 8 to IS percent of the grass 

20 condo sale?, do you interpret that to mean 8 to 15 

21 percent of the actual sate proceeds or do you 

22 interpret that some other way? 

23 A. Well, this Is one way of doing it We 

24 also—but we have other deals that are better 

25 than that because we get percentages of the 
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2 A. No, no, not in this case. In this case 

3 we have some deals where we get a percentage of 

4 the gross. I could get you what the percentages 

5 are. 

6 Q. So in this case your percentage is a 

7 straight percentage of gross condo sates? 

8 A. Right If they sell an apartment for 

9 $10 million, we get X percent of that $10 million. 

10 Q. And sitting here today, can you name me 

11 one project on which you get 15 percent of the 

12 gross condo sate? 

13 A.- Yes. I would have to check that 

14 Q. You can’t name one just right here? 

15 MR. RESSLER: Objedion to the form of 

16 the question, asked and answered. 

17 A. We’re doing many projects. I’d have to 

18 check. 

19 Q. Let's look at the numbers befow that 

20 Do you see the second item here? 

.21 A. Which one?' 

22 Q. If you look at the last paragraph on 

23 the page, second item. 

24 A. Second Item, right 

25 Q. See where it says 300,000 square feet 
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2 ownership for nothing, with no liability and no 

3 cash up, and we get other types of deals. 

4 Sometimes we have -r-'we don’t have — I 

5 always like gross better than net, but sometimes 

6 we get a piece of netof the Job. I think we have 

7 one Job we get 40 percent of the net We get a 

8 very be chunk of the net after the profit 

9 I would rather have a piece of the 

10 gross. Like I would have rather.have 30 percent 

11 of the West Side-Yards and notputup any money 

12 and have no (lability than have 70 percent and 

13 have to put up 100 percent of the money. 

14 So I generally tend to like gross deals 

15 better. 

16 Q. .When this says 8— 

17 ‘A. Out the.dealsare.all different 

18 Q- .-When this says 8 to l5 percent and you ' 

19 said you have no fiabllityand you don’t put up 

20 any of the .capital, are you interpreting that 8 : 

21 percent to mean thatifea higher percentage than 

22 ypu adbualiy receive because you don’t get - have 
23. .to put up money and you dont have feblfity? 

24 ‘ MR. RESSLER: Objedion to the form of 

25 the question. . 
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2 of prime office space In Trump Tower. Do you see 
3. that? 

4 A.. Yes. 

5 Q. And you see where it says, lease rates 

6 nearby run in the vidnlty of $73 per square foot 

7 annually. . . 

8 A. Right 

9 Q. After property bores, utilities, and 

10 other operating costs, operating income is, we 

11 estimate, $58 a square foot or $17.5 million. 

12 Do you see that? 

13 • A. Yes. 

14 Q. Then it says. Prime office space in 

15 that part of.Manhattan sells to yield 5,5 to 6 

16 percent; correct? . 

17 A. Yeah. 

18 Q. Then it says. Divide 17.5 million by 

19 S.5 percent and you get 318 million. 

20 A. Correct 

21 Q. Then it says subtract the $30 million 

22 mortgage on the property. 

23 - A. • It's aduatty less than that 

24 Q. And the net values come to 288 million;' 

25 correct? 
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2 A. Yeah. 

3 Q. They have a number here of 17.5 milfion 

4 for operating income. Do you see that? 

5 A. Yes. 

6 Q. Is that actually what the operating 

7 Income of Trump Tower was in 2005? 

8 A. Idontknow. I mean, honestly, I 

9 don't know. 

10 Q. Let me show you what we will mark as 

11 Defendants* Exhibit 115. 

12 A. We have a lot of leases that either 

13 came due or come do, and they're being rented now 

14 at many times the rent at much higher numbers. 

15 And I think that was because the market is so 

16 wrong right now and was In 2005 and 2006,1 think i 

17 that's one of the best assets of frump Tower Is i 

18 that the leases are coming due now; 

19 MO MR. CERESNEY: Move to strike. There 

20 was no question pending. 

21 MR. KESSLER: Objection to the morion. 

22 (Defendants’ Bchlblt 115,- document 

23 marked for Identification, as of this date.) 

24 Q. Looking at Defendants' Exhibit 115, and 

25 I’ll ask you to look at page 3 of the document, 
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2 which is the Income statement— 

3 A, Wght. 

4 Q. —for 2005. And Tii ask you to look 

5 first - 

6 Hrst of aD, do you know h ow to 

7 calculate operatingrncdme, Mr. Trump? 

8 A. Idontdothat I really don't 

9 Q. Let me help you out here. You have net 

10 loss, which Is a loss of - 

11 A. You said page 3? 

12 • Q. Page 3, yes. You have a net loss of 

13 $587,730. Do you see that? 

14 A. Okay. 

15 MR. RESSLER: Objection to the form of 

16 the question, let me help you out here.** 

17 Q. Do you see that? 

18 A. Yes. 

19 Q. Then if you add to that depredation, 

20 amortization, and interest 

21 A, Okay! 

22 Q, Have you ever heard the term "EBITDA 1 ? 

23 A. Yes. 

24 Q. E8ITDA Is a form at operating income; 

25 correct? 
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2 A. Correct 

3 Q. Ifwe add that back, Mr. Trump, is it 

4 fair to say that you get about $4 million? 

5 A- Four million? 

6 Q. $4 million. 

7 MR. RESSLBL: Objection to the form of 

8 the question. 

9 A. If you add it back, yes. But the 

10 bulbing was largely vacant at this point We had 

11 low income because the rents were coming due. The 

12 stores were — we were getting tenants out, and we 

13 made the deal with Good that Tm sure you know 

14 about So we had a building that really was 

15 changing. It was changing Income, 

16 Now; Gucd pays us almost $17 million a 

17 year by itself. They have a store. Just a store, 

18 but they pay I believe iris 17 — I think Iris - 

19 I'll give you the exact tease if you want it, but 

20 I believe iris 17 million a year. And all that is 

21 is one store. 

22 RQ MR. CERESNEY: I actually would call 

23 for the production of the lease that Mr. Trump 

24 has offered. 

25 Q. Now, the operating Income Is 17S 
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2 million in the Trump — In the Forbes ortide; 

3 correct? 

4 A. Yes. 

5 Q. That's what’they estimate; correct? 

6 A. Correct 

7 Q. And the actual number for 2005 was 

8 actually a quarter of that? 

9 A. Well, tiiaris based on the fad; as I 

10 told you, we had a lot or space turning over. 

11 Q. I understand. 

12 ■ A. Now, excuse me, that number Is very 

13 low. 

14 Q. I'm just asking whether In 2005, the 

15 year before the forties article appeared, the 

16 operating income was one quarter of what they 

17 estimated. 

18 .MR, RESSLER: Objection. He just 

19 answered the question. 

20 A.! Yes, what Tm telling you Is that was 

21 unusual. It was a turnover year, and we were 

22 renting a lot of space. And now if you look at 

23 the number with the tenants in the building that _ 

24 are paying numerous times the rent that they were 

25 paying then — one of the biggest assets of this 
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2 biiitdlng, other than its obvious location. Is the 

3 fact that we had leases that were coming due. 

4 I can tell you very nice office 

5 buildings where leases are out — cheap leases are 

6 out for 20 years—t can namea lotof 

7 buildings where they have long-term leases for 20 

8 years at very low rates. And that's a real 

9 crippling effect on the value of an office 

10 building or a building. 

11 Q. Asprey came due? 

12 A. No, it dldnt come due, but it was 

13 coming - and it was — it didn't come due. They 

14 actually paid me to leave. 

15 Q. Right That wasnt the end of their 

16 lease; right? 

17 A. No, but they paid me to leave And 

18 then Avon paid me to leave They both paid me 

19 Q. They canceled their .teases; correct? 

20 A. They both-well, they came to me, and 

21 Asprey was—is a company under siege, not 

22 because of this store but — well, a little bit 

23 because of the store. It cost them about four 

24 times to build than they thought 

25 And Asprey came to me and asked whether 
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2 They just started paying like a month ago or two 

3 months ago. 

4 Q. Do you have any idea — 

5 A. Even though they haven't completed the 

6 store. They open In February. 

7 Q. Do you have any idea whether it will be 

8 the operating income going forward of over $17 

9 million? 

10 A. Well, Gucd is paying a million 

11 something a month, and that’s — thafs net 

12 Thafs a net rent They're paying substantially 

13 more than a million two or million three-a month. 

14 Then you have to add office space up top. 

15 Then you have to take the fact that I 

16 have two floors of office space that 1 pay no 

17 rent which you have to put a value on that too, I 

18 guess; right? So I have two floors of office 

19 space. Maybe I'll move my children Into a less 

20 expensive location. 

21 Q. Fair'enough. 

22 A. But thafs—so when you add it ail 

23 up - but we do have to view the fact that I have 

24 more than two floors. I have two and a half 

25 floors where I don't — where I basically don't 
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2 or not it would be possible to get out of their 

3 lease because they were a company, as you know, 

4 under siege. They were losing a lot of money from 

5 all of their divisions. And I made a deal where 

6 they paid me to terminate their lease. 

7 And then Avon came to me, and I believe 

8 they had 22 or 28 stores where they sold spa-type 
’9 whatever. And theycame to me, fortunately for 

10 me, and they paid me a tot ofmoney to terminate 

11 their lease. 

12 And then Gucd came to me and they 

13 said. We want to rent that space. 

14 Q. Let me ask you to took at Defendants* 

15 Exhibit 114. - 

16 A. So this is an unusual, time, fm saying. 

17 Q.. If I looked at 2004 and 2003^ 

18 A. Well, rf you look at the current, now 

19 we're largely rented .up,’and just one tease pays 

20 16 or 17 million doifars.- ■ 

21 Q. Whafsthe opetab'ng income this year? 

22 A. I don’t—I really dont know. .■ , 

23 Q. Do you have any Idea if it's $ 17 . 

24 mutton? 

25 A. Weil, the Gucd lease-just kicked In. 
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2 pay rent 

3 Q. Looking at operating Income, you add in 

4 the value of what those floors would cost lease? 

5 A. I think you have to give a value for 

6 ffie fed that I have-that I occupy two and a 

7 half or three floors In the building, yes. 

8 Q. In determining operating,Income? 

9 A. No, but Just in terms trf value of a 

10 building. I mean, ifs there. If I moved out and 

11 moved to less expensive space, I could rent my 

12 space for $125 a foot and move into 70 or 60-or 50 

13 dollar a foot space. 

14 Q. Lefs took at Defendants* Exhibit 114 

15 and some of the other assumptions or estimates 

16 tha t Forties makes. 

17 . If you look at the article — sorry, 

18 the second page ofthe article. Andthlslsa- 

19 September 21st, 2006', artide. What is Trump 

20 Worth, that appears on page — ftn sorry, appeared 

21 on the Web site. 

22- A. Is that tots one? 

•23' ■ Q. Thafs this one, right 

24 Let me just ask you first about the 

25 first sentence there: Trump relentless bloviating 
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2 about his developments-this is going to be the 

3 biggest; best, most amazing-leads people to 

4 assume be exaggerates his net worth. 

5 Doyou see that? 

6 A. Yes. 

7 Q. Do you know what bloviating means? 

8 A. Welt, Fm not sure that there's an 

9 exact definition, but I would imagine that's what 

10 it means. 

11 Q. Exaggeration? 

12 A. Could be, yeah. 

13 Q. lying? 

14 A. NO. 

15 MR. RESSUER: Objection to the form of 

16 the question. 

17 A. I don’t think so. I don’t think so. 

18 Q. Okay, let's look at the second page. 

19 In the middle of the page, it says. In the base of 

20 Trump Tower sits a cavernous NikeTown Store. 

21 Do you see that? 

22 A. Yes. 

23 Q. It’s one of the finest retail spaoes In 

24 Manhattan producing an estimated — we checked the 

25 figure with local real estate brokers - $10 
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2 So what that Is is the money that it 

3 makes over and above the relatively small Interest 

4 rate goes towards reducing the mortgage, 

5 amortization — it's mostly amortization — which 

6 means that after a period of tim el have no 

7 mortgage on the building. And then I get a 

8 hundred percent of the money. 

9 And I Eke that because it worked out 

10 very well. It was a very Inexpensive mortgage 

11 because it was the credit of Nike that got me a 

12 very cheap deal. 

13 Q. Did you have net opera ti ng in come of 

14 $10 million a year in NikeTown In 2005? 

15 A. I think their rent—excuse me. I 

16 think their rent Is $10 million a year. I don’t 

17 even know where they get these numbers. I think 

18 their rent Is $10 million, but I have to check 

19 that, because it may be more than that 

20 Q. In fact, didn’t you have to Inject 

21 capital into NikeTown that year to cover the 

22 costs? s 

23 MR. RESSLER: Objection to tire form of 

24 the question. 

25 A. Not that I know of. I mean, you might 
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2 million a year In net operating. 

3 A. What paragraph — where are you? 

4 Q. I'm sorry, in the middle of the page, 

5 doyou seethat In the base of Trump Tower 

6 .sits- 

7 A. Yes, Ido. 

8 Q. It estimates it produces $10 million a 

9 year in net operating income. 

10 A. Correct 

11 Q. In 2005 was that actually true? 

12 A. Well, I think what happens with that 

13 store Is that's an enforced amortization-type of a 

14. deal. It was a bond issue. I got i-1 borrowed 

1ST "at the time years ago a lot of — quite a bit of 

16 money, $90 million or something. You'll have to 

17 get the numbers: Mr. Weisselberg knows the exact 

18 numbers. 

19 And the rent pays off amortization so 

20 thateach month or each year a lot of amortization 

21 is pakt off, meaning the mortgage on the building 

22 Is paid off slowly but surely* And at the end of 

23 a certain period of time, there Is no mortgage on 

24 the building and I get; yoti know, very big rent 

25 from Nike. 

•/ 
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2 be telling me something. We pay a lot of 

3 amortization, which I Eke, because basically 

4 you're paying off the debt. lam very 

5 underievered new, as you will find out Hike 

6 being underievered. I have been overtevered and 
" 7 underievered, and I like underievered better. 

8 Q. Sitting here today, do you know whether 

9 NikeTown had net operating Income In 2005 of $10 

10 million a year7 

11 MR. RESSLER: Objection, asked and 

12 answered. 

13 A. Mr. Weisselberg will give you that 

14 Information. 

.15 Q. Let me also ask you. If you go down a 

16 Cttie further, the paragraph beginning: At the 

17 Trump Tower condo development near the United 

18 Nations, Trump appears to have $290 million In 

19 profits and unrealized depredation. 

‘20 . Do you see that? 

21 A. Yes. 

•22 Q. What did you value the Trump World 

23 Tower at In your 2006 statement of financial 

24 condition? 

25 A. I don’t know, but we just sold an 
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2 apartment for $34 million last week so... 

3 Q. And that was listed, by the way, for 41 

4 million; right? 

5 A. I dorit know. 1 really don't know. 

6 But It was, you know, not a bad sale. 

7 Q. Was it three units that were actually 

8 listed? 

9 A. They were put together, yeah. Somebody 

10 put three units together. Actually the number Is 

11 going to be — the number is 34 plus 5. It will 

12 be $39 million. 

13 Q. What's the 5? _ 

14 A. He wants to buy something else in the 

15 building. 

16 Q. So the three units for 34 million? 

17 A. Yes. 

18 Q. Plus he's going to buy another unit In 

19 the building? 

20 A. He’s going to buy something else In the 

21 building. 

22 Q. Do you know that in 2006 you valued 

23 Trump World Tower at $76 million and It had a debt 

24 of $22 million, leaving $54 million in total? 

25 A. Yeah, I don't know — I don't know 
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2 Q. Yeah. 

3 A. I don't think so, I mean, it sounds 

4 about right Again, I'd have to-I'd really 

5 have to study it, but he put that valuation in. I 

6 don't remember doing that valuation. 

7 Q. Okay. ‘Take a look down in that same 

8 paragraph. “In Chicago," do you see that? 

9 A. Yes. 

10 Q. He has, we estimate, put $800 million 

11 into a condo and hotel project going up on the 

12 spot where the Chicago Sun-Times used to sit 

13 Do you see that? 

14 A. Yes. 

15 Q. It says, Don, 3r., claims to have 80 

16 percent of the units under hard contract; down 

17 paymentsof IS to 20 percent, and predicts 

18 eventual sales near $1.2 billion. That means that 

19 $960 million is under oontract 

20 Do you see that? 

21 A. Yes. 

22 Q. Was that 80 percent figure correct? 

23 A. Mo, that is not a correct figure. 

24 Q. What; In fad; was the correct figure? 

25 A. I'd say dose to 70 percent And as 

331 

1 Donald 3. Trump - Confidential 

2 exactly how Mr. Weisselberg valued it, but he 

3 valued that; I didn't ' 

4 Q. Would you agree —and take a look at 

5 your statement of financial condition; I'm not 

6 trying —• but I think its Defendants' Exhibit 57, 

7 which I think is la front of you;, 

8 A. Right; yes. 

9 Q. The 2006 statement of financial 

10 condition. ■ Doesn't it indicate on'the assets fist 

11 that Trump World Tower was worth $76 million? 

12 A. I don't know! ‘ You'll have to speak to 

13 Mr. Weisselberg. I heard your number. 1 don’t 
14- have to look at it You would have to ask 

15 Mr. Weisselberg. I do own other things in that 

16 building: I own the restaurants, 1 own the 

17 garage, I own commercial space in the building, I 
•18 own the roof of the building, whldr Isvery 

19 valuable with allthe antennas and everything, 

20 because its the tallest building. 

21 So I own a Idt of other things In that 

22 building aside from units. 

23 Q. Do you disagree with Mr, Wetsselberg's 

24 valuation? ' 

25 A. The value of 76? 
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2 far as the ultimate — Iwonbeable— asltold 

3 you before, I wont be able to tell you the answer 

4 to this until after .the trial Is over, because we 

5 will start - we will complete the building In 

6 about two years. So I wont reatly be able to 

7 tell you the ultimate answer to this until after 

8 the trial has taken plaice. 

9 Q. This $960 million number that's In the 

10 Forbes article, is that correct? 

11 A. 960 what? Sales? 

12 Q. Sales of $960 million. 

13 A. I dont think that would be off by 

14 much, no. 

15 Q. You think you had sales In 2006 of $960 

16 million? 

17 A. In 2006? 

18 Q. Yeah. 

19 A. No, no, I think -1 think the total 

20 job, Inducing the value of the retail, will be 
.21 anywhere from a billion one to a billion three, 

22 including the parking and the hobel rooms, 

23 everything else. 

24 Q. In 2006 when this article was written, 

25 had you collected $960 million In sales from that 
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2 project? 

3 A. No, I don't think so. 

4 Q. What had you collected at the time this 

5 artide was written? 

6 A. I would say in excess of 500 million. 

7 Q. So - 

8 A. But - but just so you understand, I 

9 believe we'li sell anywhere from a billion one to 

10 possibly a billion three, or In terms of value. I 

11 think it will with a billion one to a billion 

12 three. 

13 Q. And what are your current sales on that 
W project? 

15 A. I havent looked lately, but l would 

16 say edging up to 600 million. 

17 Q. So this number, which was from 

18 September of 2006- 

19 A. Who gave that number? 

20 Q. You tell me 

21 A. I dont know. I mean, does it say I 

22 gave It? Because I didn't give that number, I 

23 don't think so. 

24 Q. It says, Don, Jr., provided the number 

25 of units sold. 
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2 they have the shopping center component; which I 

3 think maybe will be the most valuable component — 

4 oneof the most valuable components on the Job. 

5 Q. You mean the 100,000 square feet of 

6 retail space? 

7 A. Yeah, where does It say that? 

8 Q. Down at the bottom where it talks about 

9 inputs of valuation on commercial space. -Do you 

10 see that? 

11 A. I think the shopping Is going to be 

12 very successful there 

13 Q. And ft puts a $135 million valuation. 

14 A. I see that; yes. 

15 Q. Do you see that? 

16 A. Yes, I do. 

17 Q. Do you know whether this projection has 

18 recently been revised? 

19 A. I dont 

20 Q. Would you be surprised to learn that 

21 Mr. McConney told us that it was recently revised 

22 downward? 

23 MR. RESSLER: Objection to the form of 

24 the question. 

25 Q. You can answer. 
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2 A. Well, h q might have said the 

3 percentage. I don't (mow. But I dont know where 

4 the number came from. There's nothing wrong with 

5 selling dose to 600 million or 500 million 

6 dollars worth of apartments.' I’m not ashamed of 

7 that And rthink this job will very successful. 

8 But again, I will tell you at the end of two 

9 years. 

10 Q. When you first started the Chicago 

11 project; did your organization create projections 

12 for sales? 

13 A. Yes, I assume so. 

14 Q. In fad; let me show you Defendants’ 

15 Exhibit 29. Defendants'Exhibit 29 Is a project 

16 summary foCHHT Chicago that Indicates certain 

17 projections we understand from Mr. McConney 

18 regarding the Chicago project 

19 Do you recognize this document? 

20 A. No, I havent seen It I may have seen 

21 ft, but I dont remember Is. 

22 Q.' Do the numbers on this project appear 

23 to you to be the numbers that you estimated for 

24 the project In 2005? 

25 A. I dont remember, t dont see where 
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2 A. No, because the condo market hasn't * 

3 been great In Chicago. 

4 Q. And In fed, here ills estimated that 

5 you will sell 1 billion 152 million In sales of 

6 the various residential and garage sales; correct? 

7 A. Yeah. And by the way, If the work! 

8 straightens out; if the credit markets come back. 

9 and if people start buying apartments and 

10 everything else, yeah, I think that's a number 
•11 that Is still doable. 

12 • But again, people buy apartments for 

13 the most part- ids amazing thatweVe sold so 

14 many so fast because people buy apartments when 

15 they can see them, and they wont be able to see 

16 them for qulta a period of time because the 

17 building Is under construction. 

18 Q. Mr. Trump, you said you sold 600 

19 million worth of apartments so for; correct? 

20 A.' I dldnt say six; I said under-over 

21 five and — I could give you an exact number, but 

22 under six and over five, but In that vidnity. 

23 Q. five to six? 

24 A. Yes. 

25 Q. That was 70 percent of the apartments; 
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2 correct? 

3 A. I don't know what It was. I could get 

4 you an exact number. 

5 Q. Have you publidy said - 

6 A. Well, it's a Irttle — ids a little — 

7 Q. Hold on. Have you pubTtdy satd over 

8 the last few months that itis.70 percent? 

9 A. I don’t know. Roughly — it depends on 

10 what you’re looking at, because the most expensive 

11 apartments we haven't sold. 

12 Q. Didn't you just say earlier In your - 

13 testimony just a lithe while ago that 70 percent 

14 have been sold? 

15 A. It may be that number. I have to check 

16 it Because In terms of dollar value the most 

17 expensive apartments have not been sold ye^ the 

18 ones at the top. There are also the apartments 

19 that are occupied the latest-at the latest 

20 point 

21 So it's a little bit-it's a little 

22 bit difficult to say what the percentages are both 

23 In terms of sales and everything else. The most 

24 expensive apartments, which are the penthouse 

25 apartments on die top number of sales for the most 
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2 part haven't been sold, and those are the ones 

3 with the biggest dollar value. 

4 Q. So fair to say, though, that you have 

5 between 500 and 600 million dollars' worth of 

6 sales; correct? • 

7 - A. Yes. 

8 Q. And that you have left about 30 percent 

9 of the apartments to sell; correct? 

10 A. Yes, and the big ones. 

11 Q. If we take — teds just take a number 

12 of $550 million; correct? 

13 A. Okay. 

14 Q. That's about approximately what you 

15 sold? 

16 A. Okay. 1 

17 Q. Arid.Ifwelookatthe projected sales 

18 of $1 billion 1S2 million. Do you see that? 

19 A. Right 

28 Q. : Is ft fair to say that In the 30 

21'. percent of the apartments ybu have left to sell 

22 you have to. In order to reach this projection, 

123- sell the condos at you need to obtain proceeds 

24 of more toan the amount that you have Already 

25 collected for the 70 percent that you've sold? 
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2 MR. RESSUER: Objection to the form of 

3 the question. 

4 A. But as I've told you three times, the 

5 most expensive apartments, the ones up top, and 

6 the residential units, the most expensive ones, 

7 haven't been sold yet Those are your big 

8 -tickets. Those are the ones that sell for a lot 

9 of money. And they haven't been sold yet And 

10 yet that's the same price as a hotel unit in terms 

11 of a percentage. 

12 Q. How long have you been selling these 

13 apartments? 

14 A. I could get you a date. 

15 Q. Is it fair to say that September of 

16 2003 was when you started to sell? 

17 A. I don't know. I really dont know. 

■18 Q. If you look at your statement of 

19 financial condition for 2005, Exhibit 22, which I . 

20 believe you still have In front of you. And we 

21 look at the page for Chicago which is — 

22 A. Two thousand and what? 

23 Q. 2005, which Is the page for Chicago is 

24 1622, if you look at the bottom. 

25 A. What page is it? 
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2 Q. 1622 at the bottom. 

3 A. Okay. 

4 Q. In the’seoond paragraph do you see 

5 where it says, sales and marketing of the 

6 condos-— and this Is for Chicago — 

7 A. Right 

8 Q. —began during December of 2003? 

9 A. Okay. That's fine. 

10 Q. We're now in,, Mr. Trump, December 2007? 

11 A. Well, Its a very tong-term building. 

12 You’re talking about a 92-Story tower. So its 

13 going to take a tong time to build. It took a 

14 long time to get approved. It's going to take a 

15 tong time to Build. .And it wont be fully open 

16 foc.?n excess of two years, I guess, from now. 

17 Ids a long-term — because of the height; it 

18 takes a long time to build it 

19 MO. MftCERESN&f:' Move to strike. I 

20 didnt ask a question. 

21 A. And by the way, we're on schedule. 

22 We’re on schedule. But it's a long-term project 

23 MO MR. CERESNEY: Move to strike. 

24 MR. RESSUER; Objection to the motion. 

25 Q. Mr. Trump, I just asked you did you 
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2 start to sell these properties in 2003, these 

3 condos. 

4 A. I assume so because that's what the 

5 document says, which is fine. 

6 Q. And we're now In December of 2007; 

7 correct? 

8 A. Correct. 

9 Q. It's been over four years these have 

10 been on the market; correct? 

11 A. Well, It's very hard to sell a unit 

12 when you tell people you're going to occupy it six 

13 years from now. We just started selling the . 

14 units - when we started selling the units, it was 

15 a five-year, almost a six-year wait Now it's a 

16 two-year eight, and It will soon be no wait And 

17 that's when the units sell the best 

18 Q. Other than the deposits that you have 

19 obtained which are In escrow — 

20 A. Right 

21 Q. - have you received any cash from die 

22 sale of these condominiums since September of 

23 2003? 

24 A. You're not allowed to. All you can do 

25 is take a deposit They're noin refundable, but all 
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2 A. it depends on where they’re located In 

3 the building. If the/re on the lower floors, 

4 well start receiving that fairly soon. If 

5 they're on the upper floors, we have to wait until 

6 the apartments are completed. 

7 Q. Now, Mr. Trump, have you ever borrowed 

8 money from your father's estate? 

9 A. I think a small amount a long tfme ago. 

10 I think it was like in the $9 million range. 

11 Q. When was that? 

12 A. I don't know. Years .ago. 

13 Q. Was it in the early nineties? 

14 A. I don't—I don’t-there were two 

15 things. There was Gyps, but that wasn’t-it 

16 sort of—that was—my father did something In 

17 the early nineties where I did have some 

18 difficulties. 

19 And then as a way I believe of getting 

20 the estate higher Interest in CDs I borrowed, but 

21 at that point I was worth a tremendous amount of 

22 money. And the rest of the family borrowed too, 

23 or members of the family borrowed a lk>. 

24 8ut I don't — I don't know the exact 

25 amount, but it wasn't a very significant amount 
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2 you can do is take a deposit 

3 Q. And will you receive the proceeds, the 

4 fun proceeds, of the sale of this building prior 

5 to 2008? 

6 A. No, not the full proceeds. No, I told 

7 you the building is under construction. It will 

8 be about two years to complete, and you cant sell 

9 the unit—you cant close on the unit until the 

10 unit Is completed and fitted with bathrooms and 

11 kitchens and everything else. And those units are 

12 under construction right now. 

13 We're right on — we're right on 

14 budget; we're right on schedule. But those'units 

15 are under construction now. So I cant legally 

16 dose a unit until such time as ifs built 

17 Q, So is the answer to my question that 

18 you will not receive the proceeds of the sales of 

19 these condominiums until 2009? 

20 MR. RESSL5U Objection to the form of 

21 the question. 

22 A. No, some of the earlier floors weH 

23 start receiving falrfy soon. • 

24 ' Q. How about for the 70 percent that 

25 you've sold? 
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2 But it was a way of getting-as I remember it; , 

3 It was a way of getting some interest Into the 

4 estate. . 

5 Q. When did you borrow that money? 

6 A. Z don’t know. I dont know the year. 

7 I’m sure you know the yqar because we gave you 

8 documents. But I dont know exactfy what the year 

9 was. 

10 Q. When did your father pass away? 

11 A. About five years ago, five years ago. 

12 Q. Five years ago? 

13 A. Ithinkso. I can get you the exact 

14 date, but about five years .ago. 

15 Q. When you borrowed money from the 

16 estate, I think you said It W3S how much? 

17 ‘ A. Approximately^ million or something. 

18 And the other members of the family I befleve also 

19 borrowed from the estate. 

20 ! Q. Have you repaid those funds? 

21 A. Yes. 

22 • Q, So that loan is not still outstanding? 

23 A. No. In fact; I think I paid with 

24 interest I think thatfs orje of the reasons I 

25 borrowed. I think it was better than putting the 
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2 

money-in CDs. 

2 

Q. Do you think you could have told him 

3 

Q. When did you repay that loan? 

3 

that? 

4 

A. I dont know. We can get you the 

4 

MR. RESSLER: Objection to the form of 

5 

Information, but its been repaid. 

5 

the question. 

6 

Q. Within this past year? 

6 

A. I dont know. I dont know. I'm not 

7 

A. I don't know when it was repaid. I 

7 

sure he ever asked me that question. 

8 

really don'tknow. No, I think quite — quite a 

8 

Q. Would that have been true? 

9 

ways ago. 

9 

A. I’m not sure that he ever asked me the 

10 

Q. Quite a ways ago? 

10 question. 

11 

A. We can get you an exact date. 

ii 

Q. He never asked you whether you had 

12 RQ Q. That would be great. Td love that I , 

12 borrowings from the estate? 

13 

would also call for any documents that relate to 

13 

MR. RESSLBt: Objection to the form of 

14 

that loan. 

14 

the question, asked and answered. 

15 

A. Okay. 

IS 

A. Not that I remember, no. Its a very 

16 

Q. Let me show you what's marked as 

16 small amount of money, by the way, and it's an 

17 

Defendants' Exhibit 65. 

17 amount of money that was easily handteable by me 

18 

Take a look at this document. 

18 In many different ways. So this Is not — this Is 

19 

Mr. Trump. Have you ever seen this document? 

19 not exactly earth-shattering. 

20 

A. - Perhaps. E don't think so. 

20 MO MR. CERESNEY: Move to strike-the last 

21 

Q. Does this document, which Is-It says 

21 

answer. 

22 

on top: estate of Mary Trump, Q71P trust under 

22 

MR. RESSLER: Objection. 

23 

the will of Fred C. Trump. 

23 

MR. CERESNEY: okay. 

24 

A.' Right 

24 

Q. Any other loans other than the one we 

25 

Q; Does it indicate there was a note 

25 just looked at and you described from your 
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2 

receivable outstanding for you of $9.6 million? 

2 

father's estate? 

3 

A. Yeah, with members of the family. $9.6 

3 

- A. Not that I know of, no. 

4 

million, yes. 

4 

Q. How about loans from your siblings? 

5 

Q. • Is this the loan that you were just 

5 

A. No. 

6 

referring to before? 

6 

Q. How about loans from your mother's 

7 

A. Yes. 

7 

estate? 

8 

Q. Do you see on the bottom there It talks 

8 

A. No. Well, this might be from my 

9 

about taxes paid for the QTTP trust In 2000 and 

9 

mother's estate, actually, not my father's estate. 

10 

2001? Do you see that? 

10 

Q. When did your mother pass away? 

11 

A. Yes. 

11 

A. Although I guess - no, this was from 

12 

Q. Is it fair to say that that would 

12 

my father's estate, and this was taken over by my 

13 

suggest that this loan was still outstanding In 

13 

mother's estate and then paid bade with Interest. 

14 

2001? , 

14 

Q. When did your mother ppss away? 

15 

MR. RESSLER: Objection to the form of 

15 

A. Fouryeatsago. 

16 

the question. 

16 

Q. How about any loans that you've taken 

17 

- You can answer. 

17 

over the years from any other family members? 

18 

A. You said 2001? ■ 

18 

A. No. 

19 

Q. Yes. . 

19 

Q. Now, Mr. Trump, you met a number of 

20 

A* I cant tell If It was or not <1 mean. 

20 

times, I think youVe described already, with 

21 

it was paid bade with interest 

21 

Mr. frBrien over the course of a number of months; 

22 

Q. Ofd you ever tell Mr. 08rien — did 

22 

correct? 

23 

you ever say .to Mr. O'Brien: I give you my word; 

23 

A. Yes. 

24 

I had zero borrowings from the estate? 

24 

Q. One of the times you met with him was 

25 

A. I don't remember that no.- 

25 

In Mar-a-Lago; correct? 
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2 A. I think so, yes, I remember. 

3 Q. Mar-a-Lago, I think we know, is an 

4 estate in Palm Beach that you own; correct? 

5 A. Correct 

6 Q. And ifs a private dub? 

7 A. Correct 

8 Q. In 2005 did you receive a distribution 

9 from Mar-a-Lago of more than $18 million? 

10 MR. RESSlER: I'll object to the form 

11 of the question. 

12 A. I don't know. I mean, I don't know. 

13 You’d have to — you’d have to be more specific 

14 Q. Let's look at Defendants'Exhibit 77. 

15 Mr. Trump, HI ask you — this is the December 

16 31st, 2005, statement of finanda! report - 

17 A. Okay. 

18 Q. — for Mar-a-Lago Qub tlC Is this 

19 the entity through which you own the Mar-a-Lago 

20 dub? 

21 ‘ A. I believe so, yes. 

22 Q. And let me ask you to look at page 4 of 

23 this document 

24 A. Qkay. 

25 Q. Do you see where on the third-to-last 
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2 on Mar-a-Lago getting it back. But under the plan 

3 we had, you didn’t have to. 

4 Q. You didn’t have to what? 

5 A. You didn’t have to reinvest it back 

6 into the asset 

7 Q. What kind of damage did you sustain to 

8 Mar-a-tago from — first of all, which hurricane 

9 are you speaking of? 

10 A. 1 don’t know. It’s — I think we had a 

11 couple of them. We actuaty had a oouple of them. 

12 But Tm not sure. The people that handled this 

13 were highly respected brokers. Aon, the big 

14 brokerage firm, they were the ones that hanrfied 

15 this. 

16 Q. Have you spent $17 million for repairs 

17 at Mar-a-lago? 

18 A. Well, number one, under the potcy we 

19 don’t have to, and we dldnt have to spend 

20 anything under the poCcy, as I understand it 

21 And we continue to spend money because we continue 

22 to suffer the ravages of that hurricane. We're 

23 continuously spending money. It realty beat up 

24 Mar-a-Lago very badly. 

25 But under the policy, you don’t have to 
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2 line of that —this is the statement of owner's 

3 deficit Do you see where it says distributions? 

4 A. Yes. 

5 Q. Do you see where ft says $18.3 million 

6 in distributions? 

7 A. Correct, correct. 

8 Q. Do you have any recollection of that 

9 distribution from Mar-a-lago In 2005? 

10 A. It might have been insurance proceeds, 

11 because we were hit with very bad hurricanes, and 

12 Aon handled it I don’t know-they handled it 

13 But we were hit with very bad hurricanes In 

14 Florida, and we had Insurance - we had a very 

15 good Insurance policy, actually. And It could be 

16 insura nee proceeds, it would look tike, 

17 Q. Did you ever repay that money back to 

18 Mar-a-Lago? 

19 A. Well, under the Insurance plan, you 

20 didn’t have to. 

21 Q. What kind of- 

22 A. The answer is a lot of money was spent 

23 on Mar-a-lago, and we’re still spending ft, to be 

24 honest We’re still —’that hurricane really did 

25 tremendous damage, and we're shU spending money 
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2 reinvest the money. 

3 Q. Have you reviewed the policy? 

4 A. No, but I was told that. 

5 Q. Who were you told that by? 

6 ,A. By people from Aon, top people. 

7 Q. When were you told that? 

8 A. I was told that Initially, and I was 

9 tofd that Just recently. 

,10 Q. _ And who are the people at Aon that you 

11 deal with? 

12 A. Well, Pamela Newman and Regina I 

13 believe Degnon. 

14 Q. They were the ones who were your 

15 brokers for the policy? 

16 A. They were the ones that did the entire 

17 settlement with the Insurance companies. 

18 Q. What kind of damage spedfical ly did 

19 you have to the property from these hurricanes? 

20 A. I don’t remember that J really don't 

21 They did appraisals, they did appraisals as to the 

22 damage. But they really handled that . 

23 Q. Well, can you at least tell me what 

24 part of Mar-a-Lago was damaged by these 

25 hurricanes? 
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2 A Many parts of Mar-a-Lago. 

3 Q. Give me some of tfte parts. 

4 A. Landscaping, roofing, walls, painting, 

5 leaks, artwork in the — you know, the great 

6 tapestries, tiles, Spanish tiles, the beach, the 

7 erosion. I mean, many, many different things 

8 were -- ifs still not what it was. 

9 Q. And who appraised the amount or the 

10 value of the losses sustained or damages sustained 

11 as a result of the hurricanes? 

12 A. Weil, I wasn’t Involved in this. That 

13 would have been — Pam Newman really headed it up. 

14 She is-she Is one of the top people at Aon 

15 Insurance. 

16 Q. Were you Involved In any discussions 

17 about die level of damage to Mar-a-Lago from these 

18 hurricanes? 

19 A. Not to much Involved, no. I was 

20 just — for years we paid Insurance and we‘didn’t 

21 have hurricanes. This time we had a hurricane — 

22 and I'm not even sure if this was for one 

23 hurricane or two hurricanes, because 1 thought we 

24 had two hurricanes that season. But we had very 

25 substantial hurricane damage. 
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2 the form of the question. 

3 A As I told you, number one, we didn’t 

4 have to. 

5 Q. Right Understood. 

6 A. And number two, we may very well by the 

7 time It’s alt over. We’re still working on the 

8 damage from the hurricanes. 

9 Q. But I'm Just asking you to date — 

10 we’re sitting here In December 2007, and we’re 

11 talking about hurricanes In 200S. 

12 A Right 

13 Q. How much have you or Mar-a-tago spent 

14 to repair the damage from these hurricanes? 

15 A Td have to get you that Information. 

16 Q. Do you have any sense of the 

17 approximate number7 

18 A No, I really don’t know exactly what 

19 the number was. 

20 Q. Did you have any Involvement In this 

21 Insurance claim other than the couple of 

22 conversations you’ve described with Pamela Newman? 

23 MR. RESSLER: M object to the form 

24 of the question. 

25 Q. You can answer. 
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2 Q. What was the name of the Insurer who 

3 paid for these insurance proceeds? 

4 A. 1 don’t know. I really don’t know. I 

5 wasn't Involved in this. 

6 -Q; ' Wtteri yeni say but weren't Involved, did. 

7 you have any discussioriswith Pamela Newman or 

8 anyone eise;about the level of damage that 
• 9 Mar-a-Lago sustained as a result of these 

10 hurricanes? 

11 A. I spoke to her a couple of times, but 

12 basically she handled it 

13 Q. What did you tell her during those 

14 conversations? 

15 . A. There wasn’t much to tell her. We got 

16 hit hard by a hurricane. It really hurt 

17 Mar-a-Lago very badly.- Mar-a-Lago is a very, very 

18 expensive house that cost many millions of dollars 

19 to Buiid in the twenties, and Its an amazing 

20 place. And it was very badly hurt by the 

21 hurricane.' ' 

22 Q. - Haveyou spent anywhere near $17 

23 million in repairing the damage from these 

24 hurricanes? 

25 MR. RESSLER: Objection, objectign to 
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2 A I had very little Involvement in this. 

3 It was obvious that the house was badly hurt It 

4 was obvious that many houses In Florida were very 

5 badly hurt Some were totally destroyed. But I 

6 had very little Involvement In the Insurance — 

7 the insurance claim.' 

8 Q. Did you ever review the appraisal of 

9 the damage? 

10 A I don’t think so. 

11. Q. And who In your organization handles 
.12 these sorts of issues? 

13 ■ A I would say mostly Matthew Calamart — 

14 Calamart. 

15 Q. And who is he? 

16 A He works for me. He’s an executive 

17 vice president 

18 Q. Mr. Trump, when you purchased 

19 Mar-a-Lago — 

20 A Yes. - 

21 Q. — was there a mortgage on the 

22 property? Did you take out a mortgage on the 

23 property? ’ 

24 ' A I dont remember. 

25 Q. Was there a $10 million mortgage that 
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2 Conrad Stevenson from Chase helped you get? 

3 A. Could be, could be. 

4 Q. Isthatyourreoolfection? 

5 A. Many years ago. I don't remember the 

6 amount I dont even remember if ft was a Chase 

7 mortgage, ft could be. Now there's almost no 

8 mortgage on the property. 

9 Q. Was that mortgage recorded at the time? 

10 A. I dont know. 

11 Q. Is it possible that you arranged for ft 

12 not to be recorded? 

13 MR. RESSLER: Objection to the form of 

14 the question. 

15 A. Sometimes you dont record mortgages, 

16 It depends on the bank. Hie ones that oftentimes 

17 want a mortgage recorded Is the banks. But 

18 sometimes you record a mortgage, and sometimes you 

19 dont 

20 Q. There are times when the bank consents 

21 to not record It? 

22 A. Yes. 

23 Q. We're using the term "record the 

24 mortgage." What do you mean when you use the term 

25 "record the mortgage"? 
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2 was — I think it was going to observation. 

3 MR. CERESNEY: Right 

4 MR. RESSUER: Did you see your lawyers, 

5 because we dont want to get into 

6 communications. 

7 MR. CERESNEY: Exactly. 

8 THE WITNESS: Did I see my lawyers do 

9 what? Search for documents? 

10 MR. RESSLER: Are you limiting your 

11 question to Mr. Trump's observations with his 

12 eyes? 

13 MR. CERESNEY: Observations with his 

14 eyes. 

15 THE WITNESS: Well, 1 saw Mr. Ressier 

16 up in my office a number of times. 1 don’t 

17 know. I assume he was not just having coffee. 

18 , I guess he was probably trying to get some 

19 documents. 

20 Q. Was he assisting Rhona in collecting 

21 documents? 

22- A. I thought so, yes. 

23 Q. We talked earlier about document- 

24 preservation notices. Are you aware of your duty 

25 to preserve relevant documents —documents 
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2 A. I think It has to do with tide 

3 polities. • I think it's recorded fot purposes of 

4 title Insurance and things. 

5 Q. When we say "recorded," does that mean 

6 that it is filed in the county? 

7 A. It's filed somewhere. 

8 Q. And there are times where you record a 

9 mortgage? 

10 MR. RESSLER: Objection. 

11 A. Yes, sometimes banks want-a lot of 

12 times they want them, and a tot of times they 

13 dont It depends. 

14 Q. Now, you indicated earlier, in response 

15 to some of my questions about collection of 

16 documents; that you had asked your assistant to 

17 collect documents on your behati; correct? 

18 A. Correct 

19 Q. Did you ever see any of your lawyers 

20 assisting yoUr assistantsearch for documents? 

21 A. I know Mr. Resder was involved with 

22 Rhona in terms of what he wanted. He spdfee to her 

23 a number of times and told her—I think he was 

24 very specific as to what he wanted. 

25 MR. RESSLER: Vm sorry, the question 
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2 relevant to this case? 

3 MR. RESSLER: Objection, objection to 

4 the form of the question. 

5 Q. Are you aware of any duty that you have 

6 to preserve documents that are relevant to this 

7 case? 

8 MR. RESSLER: Objection to the form of 

9 the question. You're asking him for legal 

10 stuff, and that’s really not what he’s here to 

11 answer. If you want to ask him—I think you 

12 already did — if you asked him about 

13 preservation, things that happened as In 

14 fects. But in terms ofhls knowledge of the 

15 law, that's an inappropriate question. 

16 Q. Tm going to ask the question this way:- 

17 What Is your understanding qf your obligation to 

18 preserve documents relevant to this litigation? 

19 MR. .RESSLER: Objection to the form of 

20 the question, 

21 Q. You can answer. 

22 MR. RESSLER: If you have any such 

23 understanding, you can answer the question. 

24 A. I dont really have an understanding 

25 other than If Tm supposed to give you documents. 
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2 we've given you those documents. 2 obligation to either preserve or give me those • 

3 Q. Do you have any"understanding of the 3 documents? 

4 obligation or any obligation on you to ensure that 4 A. Well, if you're requesting them, yes,. 

5 documents are not destroyed that are relevant to 5 give you. 

6 this litigation? . 6 Q. So documents that you don’t provide to 

7 MR. RESSLER: Again, objection. You’re 7 me but that are relevant to this litigation, do 

8 asking this witness for some kind of a 8 you understand that there’s a preservation 

9 legal- . 9 obligation for those documents? 

10 MR. CERESNEY: Mark, Mark, state your 10 MR. RESSLER: Objection to the form of 

11 objection. If you’re not going to Instruct 11 the question. 

12 him to answer, please just state your . ■*' 12 A. I didn't really understand that, but if 

13 objection. 13 you tell me, that's okay with me. 

14 DI MR. RESSLER: All right You know. I'm 14 MR. RESSLER: If you don’t understand, 

15 short-dnaiit it. I'm instructing him not to 15 say you don't understand. You don't have to 

16 answer. 16 accept his representation or description of 

17 Dont answer the question. 17 anything, whether factual or legal. 

18 MR. CERESNEY: You're instructing him 18 Q. Until I said something about that did 

19 not to answer the question about what his 19 you have any understanding about your obligation 

20 understanding is regarding his document- 20 to preserve documents in this litigation? 

21 preservation obligations? Is that what you’re 21 MR. RESSLER: Objection to the form of 

22 • saying? 22 the question. 

23 MR. RESSLER: Yeah, that's what Tm 23 A- I actually thought I gave you the 

24 saying: You're askihg him for some kind of a 24 documents, all of the documents, that you asked 

25 legal thing. You can ask him factually what 25 for. 
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2 question. 

3 That question has been asked. I've 

4 given you leeway. 

5 . You have answered the question, 

6 Mr. Trump. You don't have to answers the 

7 question. Tm directing you not to answer the 

■ 8 question based on asked and answered grounds. 

9 MR. CHRHSNEY: Okay. We'il come bade 

10 to tills. 

11 Q. Now, Mr. Trump, can you look at your 

12 statement of financial condition for 2005. 

13 A. Which? 

Id Q. Actually let's look at the papers, 

15 Defendants' Exhibit 26. Here, M help you out 

16 here, Pm sorry. You have the work papers over 

17 there, Defendants’Exhibit 26. Thatislt 

18 A. Okay. 

19 Q. And I want to ask you to look at the 

20 entry on Defendants' Exhibit 26, which I will tell 

21 you In a moment where It appears, for Mar-a-Lago, 

22 to teil me if you agree that In 2005 on your 

23 statement of financial condition you valued 

2d Mar-a-tago at $100 million. 

25 A. Is that what It says? 
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2 A. Yes. 

3 Q. Were those numbers, as far as you 

4 recall, consistent with your statement of 

5 financial condition? 

6 A. Weil, in this case I think Mar-a-Lago 

7 Is very low. I just see this number for the first 

8 time. Mar-a-Lago could be worth — could be worth 

9 three times this number. 

10 Q. Three times? 

11 A. Yes, it couid be worth three times 

12 this. Mar-a-Lago is worth much more than 100 - 

13 tills is the first time I have ever heard of 100. 

14 But Mar-a-Lago is worth much more than $100 

15 million. 

16 Q. Did you in 2005 tell Mr. VVeisseiberg 

17 that? 

18 A. Probably not Iguessnotbecause.be 

19 put It down at 100. But we’re doing an appraisal 

20 right now for Mar-a-Lago as of 2005. And I wont 

21 give you the number yet; you'll get a'chance to 

22 look at it though. And it's very, very much 

23 higher than $100 million. 

24 Plus Mar-a-Lago also has the right to 

25 be subdivided out Into numerous houses. And 
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. 2 Q. Weil, here, let me show you In that 

3 document Where it appears. If we look at page 
d With the Bates number 1592. 

5 A. What yearfs that? 

6 Q. 2005, June 30th, 2005. - 

7 A. Okay. • 

8 Q. Do you see what value was assigned to 

9 Mar-a-Lago In — as of June 30th, 2005? 

10 A. No. Where—oh, value —Is that the 

11 299? 

12 Q. No, $100 million. 

13 A. I don't see ft. 

Id Q. See right here at the top (indicating). 

15 A. Okay. I see it 

16 Q. Mar-a-Lago Wasvaiued at $100 million 

17 on June 30th, 2005; correct? 

18 A. Yes. 

19 Q. When you met with Mr. O’Brien I think 

20 you said on a number of occasions, did you discuss 

21 with him the values of some of your properties? 

22 A. I think so, yes. 

23 Q. In fact, you gave him some numbers, 

24 when you were meeting with him, about what you 

25 valued those properties at; correct? 
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2 houses In Palm Beach routinely sell for 30,40, SO 

3 million dollars. 

4 Q. In the statement of financial condition 

5 which you provided to the banks which you attested 

6 was accurate and correct — was correct true and 

7 correct did you indicate that it was $100 

8 minion? 

9 A. I don’t know. I don't know what's in 

10 the financial statement This is work papers, so 

11 I dont know if the work papers changed from the 

12 financial statement But Mar-a-Lago is worth much 

13 more than $100 million. I will have numerous 

14 witnesses telling you that from Palm Beach. 

15 Q. Okay. Fair enough. 

16 A. Thatis an easy one. 

17 Q. Okay. How about Palos Verdes, I think 

18 we've been over Palos Verdes. I think you said 

19 $360 mfllton'was the valuation that was Ip your 

20 statement of financial condition. 

21 A. I wouldn't sell it for anywhere near 

22 that 

23 Q. You would sellit for much more than 

24 that; is what you're saying? 

25 A. I would sell It for much more than 
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2 that 

3 Q. In 2005? 

4 Av Actually 2005 was the height of the 

5 housing market, so 2005 was a very good time to 

6 sell it if you wanted to sell ft. But I wouldn't 

7 sell ft for that 

8 Q. In your statement of financial 

9 condition, you valued that property at $360 

10 million; correct? 

11 A. And I just told you 1 would not sell it 

12 for that 

13 Q. What is your understanding of what the 

14 statement of financial condition — 

15 A. Excuse me. I checked. The golf course 

16 did almost 30,000 rounds last year, and they’re 

17 expecting 40 or more this year, this coming year. 

18 Q. So in 2007 it actually was 30,000 

19 rounds? 

20 A. No, in 2007 ft was just shy of 30,000, 

21 29-something. And In - this year the/re 

22 anticipating over 40 or 44 thousand rounds. 

23 Q. And what was the operating income 

24 for- 

25 A. That I didn't ask. 
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2 surprised. I think I did see ft somewhere along 

3 the line, and I was surprised to see it 

4 (Pause.) 

5 MR- CERESNEY: WeVe been going for a 

6 while. Lets take a break, and then we'll 

7 pick up and finish for the day. 

8 THE WITNESS: Could we just finish now? 

9 MR. CERESNEY: I actually need to use 

10 the rest room. 

11 THE WITNESS: That's a good reason. 

12 THEVIDEOGRAPHER: The time is 4:38 

13 p.m., December 19th, 2007; This is the-end of 

14 Tape 5 of the deposition of Donald J. Trump. 

15 (Recess taken from 4:38 to 4:46.) 

16 THEVIDEOGRAPHER: The time Is 4:46 

17 pm, December 19th, 2007. This is Tape 6 of 

18 the deposition ofDonald J. Trump. 

19 Q. Mr. Trump, did you ever tape-record 

20 your conversations with Mr. O'Brien? 

21 A. No, I did not He tape-recorded all of 

22 my conversations with him, however. 

23 Q. You did say that before. 

24 A. And! hope we can get those tapes. 

25 Q. Mr. Trump, did you ever tell 
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2 Q. Do you know if it turned a profit? 

3 A. It made money, yes. 

A Q. Do you know how much? 

5 A. No..I didn't ask. . . 

6 Q.' Did you try, in speaking to — let me 

7 askyou this: You say ,ypu gave Mr. O'Brien your 

8 statement of financial condition; correct? 

9 A. Correct 

10 Q. And yet did you — were you consistent 

11 in the values that you — when you spoke to 

12 Mr. O'Brien, were you consistent In giving him 

13 valuations for those properties with the 

14 valuations that you had In the statement of 

15 financial condition? 

16 • MR. RESSLER: Objection to the form of 

17 the question. 

18 A. I don't know what values I.gave him 

19 when he was at Mar-a-Lago. .1 didntshow him a ... 

20 finandal statement when he was at Mar-a-Lago. I 

21 don't know what values I gave.hlm. 

22 But as an example, if I told him 

23 Mar-a-Lago was.worth $100 rraliionj that's a very 

24 low number. And it's a low number on the. 

25 statement. If that's the number they used, Tm 
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2 Mr. O’Brien you were tape-recording conversations 

3 with him? 

4 A. rm not equipped to tape-record. I may 

5 have said ft once or twice to him just to —on 

6 the telephone, because everything I said to him 

7 he'd write incorrectly; so just to try and keep ft 

8 honest I don't remember that, but I may have 

9 said to him: I want to tape this conversation. 

10 Q. I want to tape or you were taping? 

11 A. I think I might have said I want to 

12 tape. Tm not equipped tp tape. I'm not set up 

13 to tape-record conversations on telephones. But I 

14 may have said to him—I think I said I want to 

15 tape this conversation, as opposed to — but Tm 

16 not sure that I did say it to him. 

17 But I knew he was so sick, he was such 

18 a degenerate In the way he wrote. In fact, on the 

19 Internet they compared him to Jayson Blair; which 
-20 wefwve. Tm sure you have a copy offthat * 

21 • hope.I turned over that document. But he Was- 

22 being compared to Jayson Blair. And he Is just a 

23 .very dishonest person. 

24 Sol figured the only way I could make 

25 him write what I was actually saying was to have 
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2 him at least think that he was being tape- 

3 recorded. 

4 Q. So you believe you may have told him? 

5 A. I may have told him. I don't remember, 

6 but I may have told him- 

7 Q. That you were tape-recording him? 

8 A. Thafs right I remember something 

9 very vaguely in my mind, hoping that he would 

10 write honestly what I said. 

11 Q, And that was not true, you were not 

12 tape-recording him? 

13 A. I was not - I’m not equipped to tape- 

14 record. 

15 Q. You mentioned this Web site where you 

16 say he was compared to Jayson Blair. 

17 A. Correct In fact, his picture and 

18 Jayson Blair’s picture are right alongside of each 

19 other. 

20 Q. On a particular Web site; right? 

21 A. I don’t know what it was. It’s just — 

22 somebody gave it to me, and I said -1 said he’s 

23 worse than Jayson Blair. I said he's more 

24 dishonest than Jayson Blair. I says he’s sleazier 

25 than Jayson Blair. 

1 Donald J. Trump - Confidential 

2 A. Well, I had heard he got fired from The 

3 Wall Street Journal, and I had heard he got fired 

4 from Newsday. And maybe that's wrong. But I had 

5 heard he got fired from The Wall Street Journal 

6 and fired from Newsday. 

7 Q. Let me come back to that In a second, 

8 but I want to oome back to the comparison of 

9 Jayson Blair. It’s this Web site you were basing 

10 that on; correct? 

11 A. It's a picture. lean get it for you 

12 if you would like It 

13 Q. Oh, IVe seen it 

14 A. Oh, you have? Good. 

15 Q. Do you know what the Web site was? 

16 A. No. 

17 Q. Do you know if It’s a man by the name 

18 of Emanuel Zeltser that put up that Web site? 

19 A. I realty don't know. But whoever put 

20 It up felt the same thing about O'Brien as I did. 

21 He was a sleazebag who sexually harassed women. 

22 And he did that with our attorney, and he Tm sure 

23 he's done it with plenty of others too. * 

24 Q. Did you ever - 

25 A. And maybe when this trial goes on and 
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■ 2 Q. You were aware, by the way, of this Web 

3 ate back even before you started cooperating with 

4 Mr. O’Brien about the book? 

5 A. I knew - 

6 Q. Hold on. Hold on. Let me finish my 

7 question. 

8 A. Co ahead. 

9 Q. Were you aware of this Web site prior 

10 to December of 2004 when Mr. O'Brien started to 

11 research the book? 

12 A. I think J was. I remember — one of 

13 the reasons I devoted so much effort and time to 

14 O'Brien was that I knew he was a sfeazebag. And I 

15 really wanted the truth to come out, and I really 

16 wanted to convince him erf 1 the truth. But I was 

17 realty Concerned that no matter what he knew he 

18 wouldn't write It 

19 And I believe I knew this — I dont 

20 kndw when, but I knew the Jayson Blair situation 

21 pretty earfy on. 

22 Q. You refer to it as “the Jayson Blair 

23 situation.' Anything other than a single Web site 

24 that places Mr. O'Brien's picture nett to Jayson 

25 Blair that you form the basis for that view? 
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2 thepubCc sees what's going on, maybe other women 

3 will go to the forefront also. 

4 MO MR.CERESNEY: Move to strike the 

5 answer in full as nonresponsfve. 

6 MR. RESSLER: Objection to that faction 

7- Infufl. 

8 Q. Doyou have any Idea who this person 

9 who posted the picture of Jayson Blair next to 

10 Mr. O'Brien is? 

11, A. No, but I think I can see It absolutely 

12 being true. I would—I would verify the same 

13 thing, otherthan one thing: Tthink Jayson Blair 

14 Is more honest than Tim O'Brien. 

15 Q. Did you ever do any research Into the 

16 Web site that you base your view that Mr. Blair is 

17’ equivalent to Mr. O’Brien? 

18 A. I didn't have to do research. 

19 Mr. O’Brien Is a sleazebag; IVe gotten to know 
20'hkn. He’s a sleazebag. 

21 Q. Do you know anything aboutthe 

22 background of whoever posted that post? 

23 MR. RESSLER: IwrU object on asked 

24 and answered ground. 

25 eut absolutely you can answer the 
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2 question. 

3 A. I don't think anything about it All I 

4 know Is somebody gave me a picture of Jayson Blair 

5 and Tim O'Brien., As soon as I saw it I said, 

6 He's worse than Jayson Blair. That was my initial 

7 reaction. 

8 Q. Do you believe everything you read on 

9 the Internet Mr. Trump? 

10 A. I dont believe everything I read in 

11 the The New York Times anymore because of what 

12 happened to me 

13 Q. Because they wrote negative stories on 

14 you? 

15 ■ A. No, because the story that was written 

16 about me was so egregious, it was so false, that I 

17 have totally lost my respect for the The New York 

18 Times, 

19 Q. But I asked you about the Internet 1 Do 

20 you believe everything you read on the Internet? 

21 A. No. 

22 . Q. Do you have any basis for believing 

23 that Mr. O'Brien engaged In the acts that you 

24 recite In your complaint in paragraph —let me 

25 aisk you to putt out the complaint, which is 

1 Donald J. Trump - Confidential 

2 alike of a volatile, uncontrollable temper he 

3 unleashes without provocation. 

4 Further, it has been reported that 

5 O'Brien has boasted that; quote, access to the The 

6 New York Times pages to setae personal scores was 

7 a fringe benefit available to The New York Times 

8 reporters. 

9 Is there any baas for this complaint 

10 other than the Web site - any bads for these 

11 statements other than the Web site that you have 

12 described? 

13 MR. RESSUER: Objection to the form of 

14 the question. 

15 A. Yes. IVe gotten to know Tim O'Brien. 

16 I believe all of this to be true. And, by the 

17 way, on his e-mail or whatever he uses, he’s made 

18 statements that are going to be devastating In 

19 courtto your client 

20 MO MR. CERESNEY: Move to strike as 

21 nonresponsive. 

22 MR.RESSLER: Objection to the motion. 

23 MR. CERESNEY: Fine. 

24 Q. There are allegations that you have 

25 indicated here in paragraph 37 about various 
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2 Plaintiffs' Exhibit 2,1 believe. 

3 A, Here we go. 

4 Q. Got.it? I'm going to direct you to 

5 paragraph I believe it's 37, but let me just get 

6 my hands bn it 

7 A. Yes, Itfs paragraph 37. • . " 

8 Q. Ah, IVe got my copy. Too much paper. 

9 Paragraph 37. Paragraph 37 discusses 

10: similar—upon information and belief, similar 

11 accusations have been made against O'Brien by 

12 other targets of his grossly unprofessional 

13 behavior. Various persons have filed complaints 

14 with the New York Gty Police Departmentafter 

15 being stalked arid threatened by Mr. .O'Brien in 

16 connection with alleged stones he was writing. 

17 ' O’Brien has threatened-sources by 

18 telling them he can settle scores with enemies by 

19 writing negative articles about them. O'Brien has' 

20 been accused of attempting to use his position as 

21 a reporter to obtain dates' or other entanglements 

22 wlth wiJirnea ,, 

23 O’Brien was terminated try the Wall 

24 Street Journal forviolatioq of company policy. 

25 O'Brien has been accused by sources and subjects 
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2 persons fifing complaints with the New York Gty 

3 Police Department after being stalked and 

4 threatened by O'Brien in connection with the 

5 alleged stories he was writing. 

6 What basis do you have for that 

7 statement? 

8 A. We got that off of the particular 

9 person who complained, who — perhaps we should 

10 meet with them. But we got that off the people 

11 that complained, and I guess that was probably 

12 taken off the Internet 

13 Q. The next sentence here: O'Brien has 

14 threatened sources by telling them he can, quote, 

. 15 settle scores with enemies by writing negative 

16 articles about them. • 

17 What basis do you have for* that . 

18 statement? ' ; 

19 A. Well, in his own e-mail about mehe 

20 said something that was—I think it was an 

21 e-maii, but whatever you call it, thatwe now have 

22 in our possession, he said horrible, horrible, 

23- disgraceful things about me, things that A 

24 reporter shouldn't be saying about few he's going' 

25 to get me. But you can discuss that with my 
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2 

attorney. 

2 

THE WITNESS: Okay. fine. Then I 

3 

So how is that different than this. 

3 

won't be able to answer as affirmatively. 

4 

except I have personal knowledge. What he didn't 

4 

Q. In this sentence h ere, O'Brien has 

5 

know is that he’d have to give that knowledge out 

5 

threatened sources by telirng them he can settle 

6 

for a jury to listen to. 

6 

scores with enemies by writing negative artides 

7 

MO MR. CERESNEY: Move to strike as 

7 

about them, other than your personal interaction 

8 

non responsive. 

8 

with Mr. O'Brien, what basis at the time of this 

9 

MR. RESSLER: Objection. 

9 complaint did you have for tfiat statement? 

10 

A. I don't know why that's nonresportsive. 

10 

MR. RESSLER: And again I object; and 

11 

Q. At the time- 

11 

again I want to Issue.this cautionary 

12 

MR, RESSLER: I’m sorry. I'm objecting. 

12 

instruction to Mr. Trump with respect to not 

13 

Just hold on. Objection to the motion. 

13 

answering the question to the extent he 

14 

Mr. Trump, are you finished with your 

14 

learned about the facts alleged In the 

15 

answer? 

15 

complaint based on his conversations with his 

16 

THE WITNESS: Yes. 

16 

attorneys. 

17 

Q. Now, I asked you at the time of this 

17 

MR. CERESNEY: Hold on a second. This 

18 complaint did you have that document you Just 

18 

is a complaint with allegations against the 

19 described before, which I don’t know what you’re 

19 

defendants In this case. And we are entitled 

20 talking about But the document that you believe 

20 

to know the basis for these allegations. 

21 

you're describing, did you have that at the time 

21 

We’re entitled to know Mr. Trump, who verified 

122 that you wrote this complaint? 

22 

the facts in this complaint; what the basis 

23 

A. No. I found this out a couple of weeks 

23 

for his understanding that these facts were 

24 

ago. 

24 

correct 

25 

Q. Okay. So at the time that you wrote 

25 

MR. RESSLER: Mr. Trump, -my Instruction 
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2 

this complaint, when you wrote, O'Brien that's 

2 

stands. So— * 

3 

threatened sources by telling them he can, quote, 

3 

MR. CERESNEY: Are you Instructing him 

4 

settle scores with enemies by writing negative' 

4 

not to answer the question? 

S 

artides about them, wh3t was the basis for that 

5 

MR. RESSLER: 1 think my instruction 

6 

statement? 

6 

was very dear. To the extent that he can 

7 

A. Just my perception of him. I don't 

7 

only answer the question by Imparting 

8 

know that he indicated anything like that to me. 

8 

information or facts based on conversations he 

9 

but I think he probably did fndirectty. Just my 

9 

learned about through his dealings with his 

10 

dealing with him. 

10 

attorneys, then I'm Instructing him not to 

11 

Q. Look at the first sentence here. It 

11 

answer the question. I was very dear, three 

12 

says. Similar accusations h ave been made against 

12 

times. 

13 

O'Brien by other targets of his grossly 

13 

MS. WHITE: It ended up In the 

14 

unprofessional behavior. 

14 

complaint In this lawsuit 

15 

A. Okay. 

15 

MR. MELODIA: Do you have a pending 

16 

Q. Are you speaking of other people he did 

16 

question? 

17 

this to? 

17 

MR. RESSLER: Yeah, my Instruction was 

18 

A, I'm saying -In this case — 

18 

dear. 

19 

MR. RESSLER: Objection to the form of 

19 

MS. WHITE:. Well have to calL 

20 

the question. 

20 

MR. CERESNEY: Yeah,I think we’re 

21 

. And I just want advise you, of course. 

21 

going to have to call the court on this. 

22 

tothe extent you learned any of the facts 

22 

Q. Let me ask you tii is: At the time this 

23 

alleged in the complaint through conversa tions 

23 complaint was filed, the statement O'Brien has 

24 

with your attorneys you really can't go Into 

24 threatened sources by tefling them he can settle 

25 

those conversations. 

25 soores with enemies by writing negative articles 

- —-- 
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2 about them — and right now I will carve out for 

3 the moment conversations with counsel, and I will 

4 come back to those — what was the basis for your 

5 understanding of that other than your personal 

6 InteractJonswith Mr. O'Brien? 

7 A. If you carve out the conversations with 

8 counsel and the fact that IVe seen things that 

9 he's said about me that are dose to Illegal, I 

10 would say that the Internet was - the Internet 

11 story was the story that Tm referring to. 

12 Q. And you've carved out conversations 

13 with counsel. I'm not going to. ask you at the 

14 moment what those conversations were. 

15 A. You'll find out 

16 Q. Conversations with counsel? 

17 A. No, you'll find out what the — what he 

18 said, and I think you'll be very surprised. I 

19 dont think you will be surprised, actually. 

20 Q. What he said to whom? 

21 A. What he says on his Internet what he 

22 said to other people, what he sent to other people 

23 via the Internet I think you'll be very, very 

24 unpleasantly surprised.- 

25 Q. Are these documents we provided in 
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2 Mr. O'Brien next to Mr. Blair; correct? 

3 A. Correct. 

4 Q. Now I'm asking you are there also 

5 conversations with counsel that form the basis for 

6 this statement 

7 A. Yes. 

8 Q. And were there fads imparted to you 

9 during those conversations with counsel that form 

10 the basis for this statement? 

11 A. No, actually those facts came In after 
12'' the statement was made. 

13 Q. And where did those fads come from? 

14 A. From my counsel. 

15' Q. And what Is the basis for those facts 
16 other than the Internet posting? 

17. MR. RE5SLER: Walt; I just gave you 

18 leeway, but now you want to know about his 

19 conversations with us, Andrew? 

20 MR. CERESNEY: You're making an 

21 allegation in the complaint 

22 MR. RE5SLER: I understand what your 

23 objection is based on, but I thought we just - 

24 agreed that you were going to put that to one 

25 side. 
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2 litigation? 

•3 A. No, you'll see them. I assume you have 

4 already seen them In some form, . 

5 Q. You're speaking of documents I assume 

6 that have already been produced? 

7 A. That you have given to us, yes. 

■ 8 . Q. Okay. All right Fair enough. Fve 

9 seentftose, and I oertatnly dont have any Idea 

10 what you're speaking of. 

11 In any .event Tm,asking whether there 

12 are conversations with counsel that formed the 

13 basis for the statement O'Brien has threatened 
14. sources by telling them he can settle scores with 

15 enemies by writing negative artides about them. 

16 A. You're saying other.than conversations 
! 17 with counsel. 

18 ' Q. Tm saying - , . 

19 A, You said conversations with counsel. 

20 You're mean other than conversations with counsel. 

21 Q. You've described the Internet as one of 

22 the bases for this statement? ■ 

23 ’ A. Correct. ■ - - 

'24 Q. The posting on the Internet that you 
25 described earlier where there’s a picture of . 
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2 MR. CERESNEY: I am trying to get from 

• 3 the witness, who Is the plaintiff In this 

‘ 4 litigation, the basis for the statement In the 

5 • complaint that he Is making. Are you trying 

6 to doak that basis in the conversations with 

7 counsel? 

8 MR. RESSLER: No, what Tm saying Is I 

.9 thought two minutes ago you agreed to put that 
.10 to one side and continue your questioning. 

11 But now you seem to be going back to that 

12 MR. CERESNEY: Tm trying to establish 

13 whether there Is conversations with counsel 

14 that establish the basts for this allegation 

15 in the complaint 

16 , -MR. RESSLER: I understand that I'm- 

17 asking you not to do that because — I just 

18 said that Tm assertlng a privilege with 

19 respect to. that, Arid you voiced your 

20 objection, and we will consider your 

21 objection. 

22 And we’re almost done for today, so 
23. I’ll consider the objection and.by tomorrow 

24 morning m have an answer, and we will 

25 either permit Mr. Trump to answer.the question 
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2 

or not 

2 

MS. WHITE No. 

3 

But I think right now my request to you 

3 

MR. RESSLER: Then Fm going to 

d 

is, especially given that you said you have 

d 

instruct — then I will issue my instruction 

5 

more ground to cover, don't go into that now. 

5 

to you again, Mr. Trump. Dent answer the 

6 

We’ll consider the bads of your objection. 

6 

question to the extent you can only answer the: 

7 

and we'll take it up first thing in the 

7 

question based on facts you learned through 1 

8 

morning. 

8 

conversations with counsel. | 

9 

If you want to call the court now -1 

9 

Q. So putting aside conversations with 

10 

don't think the judge is going to be there; 

10 counsel for a moment, what was the basis for that i 

11 

maybe he will. But I'm saying I would (Ike to 

11 

statement? 

12 

consider the baas of your objection.. I think 

12 

A. The Internet story, and what happened 

13 

that's a reasonable approach. If you 

13. In my own office. 

Id 

disagree, you can can the court 

Id 

Q. Were there also conversations with 

15 

MR. MELQDIA; Those questions are 

15 counsel that formed the basis at the time of this 1 

16 

pending, and therefore there will be no 

16 complaint for this statement? i 

17 

discussions with the witness about the answer 

17 

A. Not at the time of the complaint; 

18 

to those questions; correct? 

18 subsequent to the complaint 

19 

MS. WHITE Correct 

19 

Q. And when you said the Internet, Is that 

20 

MR. RESSLER: I have given you my 

20 

the posting that we discussed earlier - 

21 

objection. You. can now ask him whatever 

21 

A. Yes. 

22 

question you want 

22 

Q. - in which Mr. Blair Is pictured — 

23 

THE WITNESS: That’s okay with me. 

23 

A. Yes. 

2d 

MRl RESSLER: Fm sorry, I certainly 

2d 

Q. — next to Mr. O’Brien? 

25 

don't want to get into this debate in front of 

25 

A. I thought I saw something else too, but 
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2 

Mr. Trump, number one. Butjust continue and 

2 

this Is what that! remember. 

3 

ask your questions. And Fm asking you not to 

3 

Q. Then we have —I want to skip over The 

d 

delve Into the area that I've asserted an 

d 

Wall Street Journal artide fora moment and come 

5 

objection over. 

5 

back to that—O’Brien has been accused of 


6 Q. Let me goon to the next clause here: 

7 O'Brien had been accused of attempting to use his 
B position as a reporter to obtain dates or other 

9 entanglements with women* Okay? 

10 A. Yes, I believe that 

11 Q. Okay. Now, at the time this complaint 

12 was written, what was the basis for this statement 

13 other than your personal experience with 
Id Mr, O'Brien? 

15 A. His sexual harassmentof my attorney. 

16 Q. Okay. Other than your alleged sexual 

17 harassment of your attorney— 

18 A. It’sa big "other than." 

19 Q. - which we will get to — and here I 

20 believe you're talking about other .targets - what 


6 sources and subjects alike of a volatile, 

7 uncontrollable temper he unleashes without 

8 provocation. 

9 Again, setting aside your own personal 

10 experience with Mr. O'Brien, what was the basis, 

11 at the time of this complaint for that statement? 

12 MR. RESSLER: Same Instruction from me. 

13 A. The same, other than I had personal 
Id experience with this guy. He's a wacko. He’s a 

15 whack Job. 

16 <2- Other than your personal experience 

17 with him, what was the basis for that statement? 

18 A. What else do I need? Also that 

19 artide, but what else do I need? f had personal 

20 experience with this guy. 


21 

was the bads for'thts statement? 

21 

Q. 

The Internet? 

22 

MR. RESSLER: Fm sorry, aga|n you're 

22 

A. 

The Internet story In addition. 

23 

putting to one side pow any information he 

23 

Q- 

The same posting? 

2d 

might have learned about based on his 

2d 

A. 

Yes, I think so. 

25 

conversations with counsel; right? Because — 

25 

Q. 

Were there also conversations with 
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2 

counsel that form the basis for that statement? 

2 

A. Oh, previous, okay. 

3 

A. Later on, yes. 

3 

Q. Do you see that sentence there? 

4 

MR. CERESNEY: Again I'm going to state 

4 

A. Yes. 

5 

our position that we are entitled to probe on 

5 

Q. Who were you referring to there when it 

6 

that as a basis for the allegations in the 

6 

says. Trump received complaints from business 

7 

complaint, to understand the factual baas for 

7 

associates, employees, and former employees? 

8 

that. 

8 

A. Somebody in Chicago, a — somebody that 

9 

MR. RESSUER: I completely understand 

9 

worked In Chicago for a construction company. 

10 

the — I completely understand you. You’ve 

10 Forbes was very - at the time they told me they’d 

11 

said that. 

11 

never seen anything - actually one of - and I 

12 

MR. CERESNEY: I’m preserving our 

12 don’t know which one, but one of them said they 

13 

position. 

13 

had never experienced anything quite like it 

14 

MR. RESSUER: I understand. 

14 

And then obviously In my own office it 

15 

Q. Mr. Trump, you’ve said that you 

15 was Allen, who was treated poorfy by him and 

i 16 

understand that Mr. O’Brien was terminated from 

16 also—Allen Weisselbetg, and also Michelle 

17 the Wall Street Journal? j 

17 Lokey, who was treated beyond poorty. 

18 

A. Yes. 

18 

Q. You mentioned a construction person In 

19 

Q. What is your basis for that belief? 

19 Chicago. 

20 

A. A person who worked in The Wall Street 

20 

A. Yes. 

21 Journal. 1 

21 

Q. Who was that? 

22 

Q. Who is that? 

22 

A. Idont know. I'd have to find out I 

23 

A. I'd.havetogethisname. 

23 don’t know who ft Is. I don’t know him. Iwas . 

24 

Q. Do you - have his name? 

24 bold this by one ofmy people in New York. 

25 

A. A reporter. Yes, I know who it is. 

25 

Q. So you heard from one of your people in 
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2 

I’d have to find -- Idont remember his name, but 

2 

New York — 

3 

I think I can find, ft 

3 

A. Yes. 

4 

(J. Where would you find that? ■ • 

4 

Q. - that someone in Chicago was 

5 

A. I think It, was actually two people — I 

5 

complaining of harassment by Mr. O'Brien — 

6 

think it was actually two people that worked for 

6 

A. Correct 

7 The Wall Street Journal; 

7 

Q. -in August of 2004? 

.8 

Q.. And who was that? 

8 

A. That's correct 

9 

A. I will get -1 know who they are. I 

9 

Qi And which person in your office did you 

10 have to get you their names. 

10 

hear that from? 

11 

Q. Wiil you.get that for me tomorrow? 

11 

A. I believe it was Andrew Weiss. He's a 

12 

A.. Pm going to try, Pm going to try. 

12 construction person. 

13 

Q. Well come back to that tomorrow. 

13 

Q. And what exactiy did Andrew Weiss tell 

14 

A. Okay. 

14 you Mr. O'Brien had done? 

15 

Q.. I want to ask you In the previous 

15 

A. He said that somebody called like a 

16 

paragraph you see how it says, Indeed,-in August 

16 

maniac, screaming at people In Chicago, asking for 

! 17,. 2004 Trump received complaints from business ■ 

17 information and just screaming. And he wanted to 

1 18 'associates, employees and formeremployees that 

18 know who is this person. 

1 19 O’Brien was using harassment and threats to try to 

19 

Q. And then you mentioned Forbes. Was 

,20 pressure them into making false, defamatory, and 

20. that in August of 2004? ' 

21 

misleading statements about Trump for a series of 

21 

A- Oh, I see. That may have been 

1 22 anti-Trump articles. • , 

22 afterwards, yes. That cache afterwards. ■ 

23 

A. • Wbere ls that, Andrew? 

23 

Ql And Mr. Weisselbeng and'Ms. Lokey, 

24 

Q. In paragraph"36, the previous 

24 those were afterwards; correct? - 

25 paragraph. 

125 

A. Those were—well, those were during 
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1 
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1 

Donald J. Trump - Confidential 

2 the famous meeting in the conference room. 

2 

Q. How did he treat them pooriy? 

3 

Q. In August of 2004, do you recall 

3 

A. The manner in which he would say heiio, 

4 

receiving complaints from anyone other than 

4 

the manner in which he talked to them. He treated 

S 

Mr. Weiss relaying to you information that he 

5 them very—the/d say tome: What's wrong with 

6 allegedly received from someone in Chicago about 

6 this guy? 

7 

Mr. O'Brien? 

7 

Q. The manner In which he said hello? 

8 

A. I have to think about that answer. I 

8 

A. He was - he was very threatening with 

9 just - at this moment I can't exactly tell you 

9 all of my employees In terms of the way he treated 

10 

who - the answer is I do, but I have to think 

10 

them, and In particular a secretary. 

11 

about that answer. 

11 

' Q. Threatening in the manner in which he 

12" 

Q. You said here: business associates. 

12 said hello? 

13 employees, and former employees. 

13 

A.- Yes. 

14 

A. Yes. 

14 

MR. RESSLER: Objection, asked and 

15 

Q. Do yo u have any recollection, sitting 

15 

answered. 

16 here today, of who that might refer to? 

16 

Q. Are you saying he was threatening in 

17 

A. Well, Mr. Weisseiberg was one who was 

17 the manner in which he said hello? 

18 treated very poorly by - 

18 

MR. RESSLER: Asked and answered. 

19 

• Q. In August of 2004? 

19 

A. Just nasty, curt; rude, and it was 

20 

A. Yes, absolutely. 

20 brought to my attention. 

21 

Q. Mr. Weisseiberg spoke to Mr. O'Brien in 

21 

MR.MELODIA: Mark, Just for the 

22 August 2004? 

22 

record, asked and answered is notan 

23 

A. Yes, oh, yes. He spoke to him. He 

23 

appropriate objection under the New Jersey 

24 spoke to.him earty on. 

24 

rules. 

25 

Q. You're sure about that? 

25 

MR. RESSLER: Okay. 

_ 
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2 

MR. RESSLER-. Objection to the form of 

2 

Q., Mr..Trump, are you familiar with a 

3 

the question. The witness gave you an answer. 

3 company called Bayrock? 

4 

Q. I said are you sure about that 

4 

* A. Yes. 

5 

MR. RESSLER: Right 

5 

Q, What Is Bayrock? 

6 

A. I'm quite sure about that 

6 

A. Bayrock is a real estate company that 

7 

MR. RESSLER: He Just answered the 

7 does deaf Internationally and in this country. 

8 

question three times. 

8 

Q. And you do deals with Bayrock, don't 

9 

MR. CERESNEY: Mr. Ressier, I'll ask 

9 

you? 

10 

you to state your objection and allow the 

10 

A. Yes, some. 

11 

Witness to answer the question unless you 

11 

Q.. In fact, you are Involved In a project 

12 

instruct him not to. 

12 

in SoHo with Bayrock; oorrect? 

13 

MR. RESSIER: I think when the witness 

13 

A. Yes. 

14 

answers a question twice and then you say tare 

14 

Q. What Is your interest in that project 

IS 

you sure about that," thafs Just badgering , 

15 

InSoHo? 

16 

the witness. So I am going to give you a 

16 

‘A. I own a piece of the project. 

17 

speaking objection when you do stuff like 

17 

Q.' How much do you own? 

18 

that Its just badgering the witness. 

18 

A.- I believe it's 18 percent. 

19 

A. The other, just in thinking back, he 

19 

Q.„ And who else owns pleces of that . 

20 treated my secretaries very, very poorly. 

20 project? 

21 

Q. Did he harass and threaten to pressure 

21 

• A. The Saplr family, I believe Bayrock 

22 them into making false, defamatory, and misleading 

22 

has, and the Saplr family. . 

23 statements? 

23 

Q. Do you do other projects with Bayrock? 

24 

A. He treated them very, very pooriy. 

24 

A. We have a job — let me see— yes, we 

25 Very, very pooriy. 

25 have a job in Fort Lauderdale. 
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2 

Q. How about a job in Phoenix? 

2 

A. They were asking for a building of a 

3 

A. A Job In Phoenix that ultimately was 

3 

certain number of stories and at a site, a very 

4 

looked at but — and I've just checked the records 

4 

good site. In Phoenix, Arizona. The application 

5 

the other-day because I haven't -1 didn't 

5 

was denied. And people were screaming and using 

6 

remember Phoenix, actually, for quite some time. 

6 

this book - as much like Rosie O'Donnell used the 

7 

A job In Phoenix that was looked at, not done, and 

7 

book when she went alter me; she used this as her 

8 

may be will be resuscitated. But it was looked at 

8 

source — used the book as a method of winning 

9 

and ultimately not done. 

9 

their point and denying the application. 

10 

Q. And ft wasn't done because what? 

10 

Q, Didn't you pull out of the project 

11 

A. 1 think to a certain extent .because of 

11 

prior to the zoning'hearing? 

12 

the terrible pubtidty I got from this book and 

12 

MR. RESSLER: Objection to the form of 

13 

from the The New York Times artJde. 

13 

the question. 

14 

Q. To a certain extent"? What do you 

14 

A. The publicity we were getting because 

15 

mean be I that? 

15 

of the zoning was pretty bad. And at some point 

16 

A. To a very strong extent We were going 

16 

they owed me quite a bit of money. And at some 

17 

for zoning, and people literally held this book up 

17 

point I pulled out, but I pulled out when It was 

18 

during the zoning hearings, screaming "don't 

18 

obvious that we weren't going to get the zoning, 

19 

approve this application.* And 1 believe that 

19 

or possibly we didn’t get the zoning. 

20 

without this book you probably would have had the 

20 

Q. You pulled out before the zoning 

21 

zoning completed. 

21 

hearing, didn't you? 

22 

Q. Were you present at that zoning 

22 

A. I dont think so. 

23 

hearing? 

23 

Q: Didn't you pull out once the referendum 

24 

A. I was not but I heard reports to the 

24 

was placed on the ballot? 

25 

effect what happened. 

25 

MR. RESSLER: Objection to the form of 
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2 

Q. Who did you hear reports to that effect 

2 

the question. 

3 

from? 

3 

A. The referendum is part of what Tm 

4 

A. People that worked for me and somebody 

4 

talking about There was a referendum, and the 

5 

from — I’m not-exactly sure. I'd have to find- 

5 referendum Is really what Tm referring to. 

6 

that out But I remember specifically — I think 

6 

Q. The referendum? 

7 

It was even reported. I remember specifically ■ 

7 

A. There was a negative referendum. They 

I 8 that peopte were holding the book up, screaming 

8 

put a referendum you couldn't build this building 

9 

"don't approve this project" 

9 

or you couldn’t build above a certain number of 

10 

Q. Who did you hear that from? 

10 stories or something In that area. Then at a 

11 

A. i told you I*d have to think about it 

11 certain point I pulled out because I was getting 

12 

Q. Do you recall who — 

12 

terrible publicity from that job. 

13 

A. Ijustremember.thatthatwassaidat 

13 

Q. Whkh hearing were you referring to? 

14 

the time. 

14 

A. Whkh hearing? 

15 

Q. Said by whom? 

15 

Q. Yes. 

16 

. MR. RESSLER: Objection, asked and 

16 

A. I believe it was the referendum, bUtft 

17 

answered. ■ 

17 could have been both. 1 don't know that there was 

18 

A. I don't remember. 

18 a zoning. I think ! may be talking about the same 

19 

Q. Do you have any recollection? 

19 hearing. I wasn't there. 

20 

A. I don't remember. Ijust remember that 

20 

Q. 1 So you don't kpow for sure what . 

21 thatwas stated that that happened at the zoning 

21 happened at that hearing? • | 

22 hearing. .And the Job was - unlike most of my 

22 

MR. RESSLER; Objection to the form of 

23 Jobs, that jobwas not approved for'zoning. 

23 

the question. ‘ . . 

24. 

Q. The zoning hearing'at which what 

24 

A. You are correct There was a 

25 happened? • 

25 referendum hearing whkh was a very nasty hearing, 
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2 and people were raising their hands with this book 

3 in their hand not to do the deal. 

4 Q. Fair to say the opposition to the 

5 zoning was in place before the publication of the 

6 book? 

7 MR. KESSLER: Objection to the form of 

8 the question. 

9 A. I don't know. I could tell you it 

10 wasn't as strong. We thought it was going to be a 

11 falrfy routine approval, and it ended up not 

12 being. And I believe that had this book not been 

13 written we would have had that building built and 

14 sold a long rime ago. 

15 Q. Thats based on your belief? 

16 A. That's based on my belief, yes. 

17 Q. Have you spoken to anybody who was in 

18 the decision-making process in Phoenix about this 

19 issue? 

20 MR. RESSLER: Objection to the form of 

21 the question. "Decision-making process" 

22 referring to — 

23 Q. Whether- 

24 A. I spoke to people at the time. 

25 Q. Were there government officials in 

403 

1 Donald J. Trump - Confidential 

2 of the book. 

3 MR. RESSLER: Objection to the farm of 

4 the question. 

5 A. I think 1 told you, they said that the 

6 book certainty hurt my chances of getting 

7 approval. 

8 Q. What’s the name of this person? 

9 A. I don't knew. It was one of numerous 

10 people that I spoke -1 spoke to a few people, 

11 but I dont know who they were. I spoke to - 

12 there was one phone conversation to a few people. 

13 Q. What was the position this person 

14 occupied? 

15 A. I dont know. One of the people on the 

16 board. 

17 Q. City council? 

18 A,' -Whichever - whichever government body 

19 voted for it or against it 

20 Q. Do you know how many people were on 

21 that government body? 

22, A. No, 1 dont 

23 Q. Did you speak to any more than one 

24 person who mentioned the book? 

25 A. I thlnkl spoke to two or three. 

407 
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2 Phoenix that you spoke to? 

3 A. I don't know if you would call them 

4 officials. Urey were people that had to do with 

5 the vote of the referendum. I don't know who they 

6 are. It was years since I spote to them. But I 

7 called a couple of people. And we were not met 

8 warmly, and I believe that It was to a large 

9 extent because of this book. 

10 Q. Did any of those people that you spoke 

11 to In government about this referendum on zoning 

12 toll you that you were being opposed or that they 

13 were not going to vote for this because of the 

14 book? 

15 MR. RESSLER: Objection to the form of 

16 tfte question. 

17 A. One of the people said that the?/ read 

18 the book, it was terrible, and it oertainiy hurt 

19 my chances of getting approved. 

20 . Q. Did they say they didn't vote for the 

21 zoning change because of the book? 

22 A. They said it certainly hurt my chances. 

23 That book was terrible. 

24 Q. I asked you did they say, in substance 

25 or In form, that they were opposing this because 

409 
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2 Q. -Did they all mention the book? 

3 A. The one person mentioned the book. 

4 Q. Tiie other two did not? 

5 A. The other two I dont remember. Its 

6 possible, but I dont remember. But the one 

7 person was strong about the book. 

8 Q. Is it possible that this deal Is being 

9 resuscitated? Is that what you Just said? 

10, MR. RESSLER: Objection to the form of 

11 the question. 

12 A. They're trying to resuscitate the deal. 

13 <?. So it may well be that you actually 

14 build this building? 

15 A. I think it's unfkely. 

16 Q. Sorightnow,despitethe.fad:thatthe 

17 rezoning did not go through, ttfs possibte you 

18 wiil be building a building in Phoeribt? 

19 MR. RESSLER: Objection to the form of 

20 the question. 

21 A. ■ Ifs possible. It will be a much 

22 smaller building. It will be a much shorter 

23 building. It will be a building built in not 

24 nearly ps good a market. We missed the market. 

25 The market was perfect at the time we were doing 
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2 it It would have been sold out immediately. Now 

3 the market Is much different in Phoenix. That's 

4 why I don't even know if I want to do it 

5 Q. Lets go back to Bayrock, Mr. Trump. 

6 Are you aware that one of the principals of 

7 Bayrock has previously been convicted of both 

8 assault and securities fraud violations? 

9 MR. RESSLER: Objection to the form of 

10 the question. 

11 A. Well, they represented to me that he's 

12 not a principal. 

13 Q. What's the name of this individual? 

14 A. Felix Sater. 

15 Q. And what Is his position with Bayrock? 

16 A. Bayrock told me he’s not a principal; 

17 he’s an employee. I don’t know that I don’t own 

18 Bayrock. But they represented to me that he is 

19 a — he is an employee of the firm. 

20 Q. Who represented to that you? 

21 A. The owner of the firm, 

22 Q. Who Is that? 

23 A. Tevfik - the last name - Tevfik. 

24 Q. You don't know.hls last, name? 

25 A. His last name is Tevfik Aziz 

412 
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2 had interactions with? 

3 A. Mostly with Tevfik. 

4 Q. And you've had interactions with 

5 Mr. Sater; coned? 

6 A. Yes, limited, but yes. And also 

7 Julius. There's two or three employees that I 

8 know by first name. 8ut I would say Tevfik, 

9 Julius, and a little bit with Felix. 

10 Q. Have you severed your ties with the 

11 Bayrock group as a result of this? 

12 MR- RESSLER: Objection to the form of 

13 the question. 

14 You can answer. 

15 A. Well, I’m looking Into it because 1 

16 wasn't happy with the story. So I am looking into 

17 it And again, it was told that te was an 

18 employee. It was also said that nobody knows 

19 anything about thisguy. And even a lot of other 

20 people that were trying to find things out - he 

21 changed his name, the spelling of his name, 

22 etcetera, etcetera. SO people that were trying 

23 to find things out about him have been unable to. - 

24 And you could say things like that 

25 happen. Things like that happen. But its 
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2 [phonetic]. 

'3 Q. Aziz. 

4 Did Mr. Aziz—when did Mr. Aziz tell 

5 you he was not a principal? .. 

6. A, They did a story reoendy in The New 

7 , YorkTintes, and I called him. I said. Is this man 

8 a principal? Is he not a prindpat? Because I 

9 was very surprised to see the story, to be honest 

10 or hearthestory was about to be written and 

11 ultimately lead the story. And he said that—he 

12 told me that he was not a principal in the firm. 

13 Q. Were you aware of this person’s - I'm 

14 sorry/ what kind[of Interaction did you have with 

15 Mr. Sater prior to the article appearing? 

16 A. . Not that muchy not very much. I dealt 

17 mostly with Tevfik.' I would say that my 

18 Interaction .withTelix Sater was, you know, not— 

19 was very Tittle. 

20 Q. ■ How manycmptoyeesdoes Bayrbckhave? 

21 A. Quite a few. I dorit —I can’t count 

22 them. I'm hot — I'm hot sure I’ve ever been in 

23 their office. But -1'dont know. You'd have to 

24 ask them; " 1 ’. ■* 

25 Q. How many of their employees have you 

413 
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2 unfortunate. It’s unfortunate for hfm, and its 

3 unfortunate for Bayrock.- But Bayrock told me he's 

4 not a principal of the company. 

. 5 ,Q. Is he going to continue to be 

6 associated with’Bayrock? 

7 A. That you would have to ask Bayradc I 

8 have a feeling no. But you really would, have to 

9 askTevfik. 

10 Q. Will you continue to be associated with 

11 Bayrock if they continue him as an employee? 

12 MR. RESSLER: Objection to the form of 

13 the question. 

14 A. Actually l haven't thought of lt^ • 

15 because I think they're taking action, and we'll 

16 see. Bull will —I will let you.know that 

17 somewhere later down the line, m have to see 

18 what action they take. 

19 Q. Have you previously assotiated wrth ■ 

20 people who you knew were members of organized 

21 crime? 

22 MR, RESSLER: Objection to the form of 

23 thequestion. 

24 A. No, I haven't And frankfy, from what 

25 I see, this person was not jailed. Nobody knew 
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1 


2 

anything about him, fnduding reporters that tried 

2 

CERTIFICATE 

3 

to do stories and they couldn't find out very much 

3 

STATE OF NEW YORK ) 

4 

about him. And it*s hard to overly blame Bayrodc 

4 

:ss. 

5 Things like that can happen. But 1 want to see 

5 

COUNTY OF NEW YORK ) 

6 

what action Bayrodc takes before I make a 

6 


7 

decision. 

7 

I, LAURIE A. COLLINS, a Registered 

8 

Q. Put aside Bayrodc. Other than this 

8 

Professional Reporter and Notary Public 

9 

situation, have you ever before associated with 

9 

within and for the State of New York, do 

10 Individuals you knew were associated with 

10 

hereby certify: 

11 organized crime? 

11 

That DONALD J. TRUMP, the witness whose 

12 

MR. RESSLER: Objection to the form of 

12 

deposition is hereinbefore set forth, was 

13 

the question. 

13 

dufy sworn by me and that such deposition is 

14 

A. Not that I know of. 

14 

a true record of the testimony given by the 

15 

(Continued on following page.) 

15 

witness. 

16 


16 

I further certify that I am not related 

17 


17 

to any of the parties to this action by blood 

18 


18 

or marriage, and that I am In no way 

19 


19 

interested In the outcome of this matter. 

20 


20 

IN WITNESS WHEREOF, I have hereunto set 

21 


21 

my hand this 23rd day of December 2007. 

22 


22 


23 

- 

23 

* 

24 


24 

LAURIE A. COLLINS, RPR 

25 

‘ 

25 
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1 

- 

2 

MR. CERESNEY; I think ifs 5:20. 

2 


3 

MR. RESSLER: That's fine. 

3 


4 

MR. CERESNEY: We can end for the day. 

4 

WITNESS: EXAMINATION BY: PAGE 

5 

THE WITNESS: Thank you. 

5 

Donald 3. Trump Mr. Ceresney 5 

6 

MR. CERESNEY: See you tomorrow 

6 

H 

7 

morning. 

7 

- TRANSCRIPT MARKINGS - 

8 

THEVIDEOGRAPHER: The time is 5:22 

8 

DIRECTIONS: 362:14,365:2S 

9 

p.m., December 19th, 2007. This Is the end of 

9 

MOTIONS: 33:13,179:14,207:2,239:20,245:23, 

10 

Tape 6 of the deposition of Donald Trump. 

10 

318:19,341:19,341:23,348:20,377:4,380:20, 

11 

(Time noted: 5:22 p.m.) 

11 

382:7 

12 


12 

REQUESTS: 320:22 

13 

DONALD 3. TRUMP 

13 

RULINGS: 

14 


14 

1 

1 

UJ 

to 

P 

IS Subscribed and sworn to before me 

IS 
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THE VIDEOGRAPHER: The time is 9:30 ' 
a.m., December 20th, 2007. This is Tape 
Number 7 of the videotaped deposition of 
Donald J. Trump. 

DONALD J. TRUMP, 

resumed as a witness, having been previously 
sworn by the notary public, was examined and 
testified further as follows: 

EXAMINATION CONTINUED BY 
MR. CERESNEY: 

Q. Good morning, Mr. Trump. 

A. Good morning. 

Q. Let me just remind you you are still 
under oath, obviousty. 

I asked yesterday for certain people - 
for you to Identify certain people for me. I just 
wanted to see what you said overnight you would 
check into and let me know if you could recall or 
were aware of them. 

One person I asked was the name of The 
Wall Street Journal employee or employees that ■ 
told you Mr. O'Brien was terminated from The Wall 
Street Journal, Can you share that with us now? 

A. Well, I received a call from Charlie 
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Donald J. Trump - Confidential 
Gasparino, who is a very respected writer who I 
believe used to work at The Wall Street Journal, 
and he had very negative things to say about 
Mr. O’Brien. 

Q. Did he tell you that Mr. O'Brien was 
T terminated by The Wall Street Journal? 

8 A. I believe he did. 

9 Q. When did he tell you that? 

10 A. I think he saw that I was suing O'Brien 

11 and It got publicity, and he called me. I didn't 

12 cal! him, I realty-1 have great respect'for 

13 him, but I don’t know him. And he called me to 

14 say that you should really carefully check The 

15 Wall Street Journal, and you should also very much 

16 check the whole thing with his relationship wfth 

17 the women, and you should see whether or not he 

18 was fired from The Walt Street Journal. 

19 Q. Whether or not he was fired? 

20 A. Whether or not he Was fired. He didn't 

21 want to say he was fired, but he indicated to me 

22 that he was fired from The Wall Street Journal. 

23 Q. What exactly did he say? Did he say 

24 you should check whether or not — 

25 A. He said - 
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2 Q. Hold on - whether or not he was fired 

3 fromTheWallStreetJoumalordidhesayhehad 

4 been fired? 

5 A. He called the guy a nut job. He said 

6 that you should check The Ytfatl Street Journal, 

7 • essentially — and again, I can't recount exactly 

8 the conversation. Birt essentially that he had big 

9 problems at the Wall Street Journal and you should 

10 check The Wall Street Journal. 

11 And I believe — and this is a Tittle 

12 bit as to which - what the publication Is, but I 

13 thought it was Newsday. And I don’t know what 

14 O'Brien h3s to do with Newsday. 8ut he also said 

15 you should check Newsday. 

16 Now, I don't know if O'Brien -1 think 

17 It was Newsday, and I may be wrong. But he said 

18 another publication, and I thought it was Newsday. 

19 And that was Charles Gasparlno, who Is a very 

20 respected guy. 

21 Q. Did he tell you that Mr. 0'8rien had 

22 been terminated by The Wall Street Journal? 

23 A. He either bold me or indicated that 

24 yes. 

25 Q. And what did he say that Indicated 
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2 in words or in substance that Mr. O'Brien had been 

3 fired from The Wall Street Journal? 

4 A. The chief editor of the Wall Street 

5 Journal, who just retired — I can get you his 

6 name — I called. And he said, I cant get into 

7 that with him. I said. Well, was he fired or was 

8 he not fired? He said, I cant get into that with 

9 him. 

10 Q. Okay. When was that conversation? 

11 A. But it indicated to me that U>ere were 

12 a lot of-they had a lot of problems. It 

13 sounded to me like they had some kind of a 

14 oonfidentfaRty agreement 

15 Q. When was this conversation? 

16 A. This conversation was about the same 

17 time. 

18 Q. So alter you filed your lawsuit? 

19 A. Yeah, after I filed the lawsuit 

20 Q. And you said he said, I can’t get Into 

21 it? 

22 A. He said - it almost sounded like they 

23 had a confidentiality agreement withrCBrien. 

24 Q. Did he say — 

25 A. I can get you his name, by the way. 
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2 that? 

3 A. He said. You check The Wall Street 

4 Journal — I think I asked him-. Was he fired? 

5 And I think-1 think he Indicated yes. 

6 At the same time. I'm not sure he 

7 wanted to get overly Involved. He called me out 

8 of the blue. I didn't know him. And he — he 

9 said, I read where you’re suing O'Brien. He said 

10 the guy is-some word to the effect of a nut 

11 job. He said check The Wall Street Journal. 

12 You'll rind a lot of stuff. 

13. I said. Was he fired? He said, Ju^t 

14 check The .Wall Street Journal. I think you'll 

15 find out he was fired, something to that effect 

16 Again, I'm recounting a conversation that took 

17 place a long-time ago, approximately the riming of 

18 the filing of the suit. 

19 And I think he also said check Newsday, 

20 but I'm not sure Ifltfs Newsday. 

21 Q. And you spoke to him after you filed 

22 your lawsuit? 

23 A. Thafs r he called me. I guess he 

24 read some pubiidty about it; and he.caRed me. 

25 Q. Who else did you speak to who told you. 
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2 But It almost sounded Rke he had-welt, I don't 

3 know If they did. He didn't tell me that But he 

4 said — he certainly didn't say, oh, he's a great 

5 reporter. He said, just thinking back, sort of 

6 like he was real trouble, l eant get Into it with 

7 you. And it sounded to me like he had some kind 

8 of a block or some kind of a confidentiality 

9 agreement 

10 Q. You said he can't get— 

11 A. Gm’t get into the question, when I 

12 asked him the question. 

13 Q. Hewouidn'tansweryourquestfon? 

14 A. He sort of wouldn't answer. He was 

15 being very evasive but in a negative way, negative 

16 toward your wonderful dient 

17 Q. I agree with that sentiment 

18 Now, what-was his name, this gentleman? 

19 A. I wilt get it for you. 

20 Q. Okay. You don't have it; sitting here 

21 today? 

22 A. No. I can find it Hi have it to 

23 you quick. 

24 RQ MR. CERESNEY: We call for Its 

25 production. 
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2 Q. How did you recall these two 

3 conversations overnight? 

4 A. Well, I recalled them yesterday. I 

5 said I have to get the names. The one name is 

6 Charile Gasparino, and the other name I w'ril get, 

7 I will have soon. It was a top person at The Wall 

8 Street Journal. 

9 Q. How did you recall Mr. Gasparino's 

10 name? 

11 A. I knew it -1 knew it was him. I just 

12 couldn't recall his name. * 

13 Q. So you recalled .the name over night? 

14 A. No, I actuary didn't He's on CNBC as 

15 an announcer on CNBC So I watched CNBC, and I 

16 see he’s on CNBC I knew it was him. I just had 

17 to get his name. I to!d you yesterday I knew it 

18 was a reporter. In fact, I believe he used to 

19 work for The Wall Street Journal, and now he's 

20 with CNBC and some other -1 guess a magazine. 

21 Q. Did you recall the substance of the 

22 conversations yesterday? 

23 A. Substance of— 

24 Q. You just recounted two conversations. 

25 A. Yes. 
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2 and the editor that you referenced from The Wail 

3 Street Journal say anything to you about 

4 Mr. O’Brien’s employment at The Wail Street 

5 Joumat? 

6 A. Weil, not his employment; said 

7 something to me about bang a nut job, yes. That 

8 was somebody at this firm — I believe he’s still 

9 at this firm, Michael Bowe — because O’Brien and 

10 him spoke. And he called - me and said this guy is 

11 crazy. He said — he actually said to me, I’ve 

12 never been’spoken to like that before in my entire 

13 fife. 

14 Q. This is Mr. Bowe? 

15 A. Michael Bowe, yes. 

16 Q. Mr. Bowe said this to you? 

17 A. Yes. I think he’s stiil a member here, 

18 a lawyer here. This Is similar time. But he’s 

19 said, I’ve never been spoken to like this by a 

20 person in my life. He was incensed. He couldn't 

21 believe it 

22 Q. When was that conversation? 

23 A. Around the time of the lawsuit 

24 Q. And what did that conversation relate 

25 to? 
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■2 Q., Did you recall those yesterday? 

3 A. Yes, the substance, yes, Itwasjusta 

4 question of the name of the reporter. 

5 Q. Is there a reason why when I asked you 

6 yesterday for.the substance of those conversations 
• 7 you didnf indicate (hat? 

8 MR. RESSLHR: Objection to the form of 

9 the question. The record speaks for itself. 

10 A. No, I dont think we went into it very 

11 much. I don't think really—I said I would get 

12 the name of the reporter. I dont think we went 

13 into it very much; 

14 Q. The record will show. 

15 A.- Okay. 

16 Q.. Anybody else — 

17 A. No. ■ 

18 Q.. —tellyou- 

19 - A. No, those were the two. 

20 Q.. Let me finish my question. Anyone.else 

21 other than Mr. Gasparino and this former editor at 

22 The Wall Street Journal Inform you that 

23 Mr. O’Brien >- or say anything — let me,scratch 

24 that 

25 Anybody else other than Mr. Gasparino 
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2 A. I dont know. Ifs possible that 

3 Michael Bowe called up the guy because of the 

4 artkte or for some respect he called him, you 

5 know, perhaps because of the artide, because of 

6 the impending artide, because of the Impending 

7 book. But he just-he thought he was crazy, ' 

8 actually, 

9 Q. And what-specifically did he tell you 

10 about the conversation? 

11 A. Not about the conversation; Just about 

12 what he said. I mean, you can interview him just 

13 as well as you can interview me. He "said. The man 

14 spoke to me Eke no—he screamed at him. He 

15 went absolutely nuts. He said this guy Is— 

16 there’s something wrong with him. 

17 Q, Anything else you recall of the 

18 conversation with Mr. Bowe? 

19 A. No, just basically that 

20 Q. And how many times did you talk to 

21 Mr. Bowe about Mr. O'Brien?. 

22 A. I really don’t know. A couple. 

23 Q. Other than those conversations you're 

24 dalming you had with those people regarding 

25- Mr. O'Brien, do you recall any.other conversations 
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2 prior to filing your lawsuit with anyone about 

3 Mr. O'Brien? 

4 A. Even about his attitudes or ways? 

5 Q. Yes. 

6 A. Hell speak for himself, but I don't 

7 think Allen Welsselberg was thrilled. And I did 

8 find out last night that Mr. Weisseiberg not only 

9 spent a lot of time with him in that boardroom, 

10 quite a bit of time, I hear - again, he'll 

11 testify for himself — but he also spent two hours 

12 and 15 minutes on an airplane going down to 

13 Florida talking to Mr. O'Brien. 

14 They went down to Florida. He was on 

15 the plane going down to Florida, going down to 

16 Mar-a-Lago. And Allen Welsselberg sat with him 

17 for-which I remember now. But Alien 

18 Weisseiberg sat with him for almost the entire 

19 trip. 

20' Q. Now, did you speak to Mr. Weisseiberg 

21 last night? Is that how you (earned about that? 

22 A. Yes, I did. 

23 Q. Tell me about that conversation last 

24 night with Mr. Weisseiberg. 

25 A. He said he spent- 


435 


436 

Donaid J. Trump - Confidential 
the April 21st meeting? 

A. The April 21st meeting is the 
boardroom? 

Q. Yes. 

A. Yeah, well, that was obvious. ■ 

Q. How long was the plane ride? Two 
hours, you said? 

A. Its approximately a two hour and 15 
minute ride. 

Q. You understood they spoke about your 
finances during that trip? 

A. That's what Allen told me, yes. 

Q. What else did he tell you about that 
trip? 

A.. He just thought the guy was an 
arrogant, crazy guy, who didn't want to listen, 
who didn't want to hear anything, didn't want to 
hear anything. 

Q. And that's what he told you last night? 

A. Yeah, he told me that last night 

Q. So this was a plane ride to Mar-a-Lago, 
to Mar-a-Lago In Florida? 

A. Correct 

Q. And this occurred do you remember when? 
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2 Q. Te{| me what you said first 

3 A. 1 said, How many times were you with 

4 O’Brien? He said, I spoke to him a little on the 

5 phone. He remembered maybe one conversation. But 
. 6 he said primarily it was at that meeting. And he 

7 said that he also— the meeting with MkheKe 

8 Lokey. He also said that he spent the biggest 

9 partof the time —he also said he went to my 

10 office with him. He brought him actually into my 

11 office when the meeting was over. And he was Tn 

12 my office. 

13 And he spent an entire plane ride with 

14 him going down to Mar-a-Lago, going down to Palm 

15 Beach, Florida, which I didn't knew. I mean, I 

16 now remember ltj but at the time I didn't remember 

17 it 

18 And they spoke with a tape recorder 

19 blazing, with'his tape recorder on. They spoke 

20 for, you know, dose to two hours. 

21- Q. About what? 

22 A. WeS, he’s the chief financial officer, 

23 so they talked about the finance, and they talked 

24 about the company. 

25 Q. This is both on the plane ride and to 
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2 A. No. Obviously sometime prior to the 

3 book. But no, I dont remember when. 

■ 4 Q, Were you on the plane? 

: 5 A. I was oh the plane also. 

i 6 Q. Where were you? 

"7 A. I was in the front • 

! 8 Q. And where were they? 

| 9 A. They were sitting In the back — they 

j 10 were sitting in the middle at a like lounge area. 

■ 11 Q. Just so we’re dear, your plane has a 
! 12 front area? 

13 A. A middle area. 

14 Q. A middle area. 

15 A. And a back area. 

16 Q. So It's three rooms, essentially? 

17 A. No, not rooms, jtist areas. 

18 Q. So you were In the front area? 

•19 A. Correct 

20 Q. And they were fa the mlckfie area? 

21 A. They were in the middle area. It was 
22. separated. 

23 Q. And you were not present for that 

24 conversation? 

25 A. No. 
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2 Q. And until last night had 

3 Mr. Weisselberg informed you of that conversation? 

4 A. No. I mean, 1 now remember it, but I 

5 didn't think In terms of his being In Mar-a-Lago. 

6 But he was. He actually — I believe he stayed at 

7 Mar-a-tago. 

8 Q. Did Mr. Welsseibetg provide Mr. O'Brien 

9 with any documents on that flight? 

10 A. He told me that he did nothing but 

11 speak about how good a company we have, how strong 

12 we are. He’s the chief financial officer. As far 

13 as documents, I didn't ask him that question. 

14 Q. Did he provide him wttft any Information • 

15 about the values of your properties? 

16 A. 1 didnt ask him that question. You'll 

17 have to ask him. He's going to be a witness. 

18 Q. Sure. 

19 Now, anything ebe you recall about 

20 what Mr. Weisseiberg said about that plane ride? 

21 A. No. He thought the guy was a rude, 

22 arrogant, crazy,person who refused to acknowledge 

23 the truth. That's what he told me. 

24 Q. Thats what he told you last night? 

25 A. But he said that; you know—I mean, 
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2 Michelle Lokey was there much longer. 

3 But he was there he said for about an hour, which 

4 I didnt really know until that 

5 And by the way, the conversation, just 

6 to be totally accurate, actually took.place this 

7 morning, not last night I went to the office 
8' last night; but I didnt see trim. I spoke to 

9 Mr. Weisselberg this rooming before I came up, 

10 just to be totally accurate. 

11 ■ So he said he was there far about an 

12 hour. He said that they discussed financial. 

13 Michelle was discussing documents, meaning* 

14 ownership documents, primarily* He was discussing 

15 financial. And he said that he saw me come in and 

16 hand him the statement, and he watched the guys — 

17 and he watched him looking at the financial 

18 statement 

19 And I asked AEen specifically. Did 

20 you see a tape recorder, because I did. He always 

21 had a tape recorder going. And Aden said — 

22 Allen thought it was alrriost like a stupid question 

23 because he said, of course he had a tape recorder, -i 

24 he had a tape recorder. Tm telling him alf the 

25 numbers, and he's taping ail that information as I 
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2 thatlsortof knew. Blit he said that he was a 

3 rude, arrogant person who refused to acknowledge 

4 what he was being told. And Alien wasn't sure 

5 whether that.was through stupidity, which Itfs 

6 notv in my opinion, or through the feet that he 

7 just wanted to do a hatchet job, which his e-mails 

8 or whatever, you? know, basically state, you know, 

9 gogetTrump. 

10 . Q. Are you aware of whether 

11 .Mr. Weisselberg provided any documents to 

12 Mr. O'Brien on the trip ride? 

13 A. You'd have to ask.-I didnt ask him . . 

14 that question. 

15 RQ MR. CERESNEY: If he did, I call for 

16 the production of documents before 

17. Mr. Weisselberg's deposition. 

18 Q... I want to move on to the boardroom 

19 conversation that Mr. Weisseiberg told you about 

20 last night What did he tell you about that • 

21 conversation? ■ 

22 A. , I did ask him.- He was there. He said* 

23 he was there for a pretty extended period of time. 

24 Q. How long? 

25 A. He said about an hour. 
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2 • spoke, which obviously makes sense. 

3 Q. Me. Weisselberg told you that after you 

4 said he had a tape recorder? 

5 A. No, I said— 

6 MR. RESSLER: Objection, objection to 

7 the form of the question. 

8 A. No, 1 said. Did you see him having a 

9 tape recorder on? He thought it was. almost a 

10 stupid question. He didn't even —he said,.Of 

11 course he had a tape recorder on. 

12 Q. Are you saying that Mr. —let me just 

13 ask you about some of the details of.this. What 
14. did Mr. Weisselberg tell you he provided In terms 
■15 of financial Information during this meeting? 

16 A. During that meeting? 

17 • <3. Yeah. 

18 A. I didnt ask him that this morning. 

19 Q. Hejust.said financial? 

20 ■ A, ' I didn't ask him specifically what I 

21 asked him two questions primarily: Did you see a 

22 .tape recorder on, and did you see me hand him a. 

23 statement; a financial statement, and he said yes 

24 to both. 

25 Q. Mr. Trump, you had previously provided 
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2 Mr. O'Brien with this financial statement, hadn't 

3 you? 

4 A. Well, if the plane flight was first, 

5 which I think it was, the answer Is yes. 

6 Q. So you provided It to him again in this 

7 meeting? 

8 A. Correct, yes. 

9 Q. And this is a meeting in which he is 

10 sitting — 

11 A. And I provided — 

12 Q. Excuse me. Let me finish my question. 

13 A. Okay. 

14 Q. And this Is a meeting where he is 

15 sitting with your chief financial officer 

16 discussing your finances? 

17 A. Yes. 

18 Q, And you needed to give him the 

19 statement of financial condition again at that 

20 point? 

21 MR. RESSLER: Objection to the form of 

22 the question. 

23 * You can answer. 

24 A. Absolutely, i mean, you know, they're 

25 talking.’ They’re — Micheile was on the other 
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2 MS. WHITE: Marfg we have no desire to 

3 interrupt, and he was not Interrupting. We 

4 want to hearit 

5 MR. CERESNEY: And I appreciate your 

6 sense of when Tm about to interrupt 

7 Q. Why (font we continue, Mr. Trump. 

8 A. He brought him In, the statement -1 

9 took the statement He then brought him into the 

10 room to see me. They were both In the room; Allen 

11 very distinctly remembers it And he asked me 

12 again. Can I take another look at the statement? 

13 I said here, because now by this time it was on my 

14 desk. It was siting on my desk. 

15 I gave him the statement He looked at 

16 It for at least five minutes, strongly. I think 

17 he had it for probably half an hour when he was In 

18 the room. But now he looked at It for another 

19 good five minutes; didn't say anything, was just 

20 looking at It He then put It back on my desk. 

21 Allen Welsselberg saw that 

22 Q. You come Into the room with the 

23 statement of financial condition; correct? 

24 A. Yes. 

25 Q. And how long Into the meeting did you 
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2 side of the room putting together documents, I 

3 think partnership agreements or something. And 

4 absolutely I gave it to him. 

5 And then, because I went into the room 

6 acoupleoftimes-andltoldhim: You can't 

7 take it out of the room. And I took ft I think 

8 after a period of time, because! went into the 

9 room sort of periodically. And I took ft, and 

10 that was that Then he came into the office.- And 

11 Alien VVelsseiberg actually brought him into the 

12 office, because it was a littfe—Alien told him 

13 he brought him into the offioe. 

14 MR. CERESNEY: Hold on. Can you please 

15 stop motioning with your hands in the middle 

16 of the witness is speaking. 

17 THE WITNESS: Yes. 

18 MR. RESSLER: The problem Is i don't 

19 want you to Interrupt the witness In the 

20 middle—just let me finish —In the middle 

21 of his answering tire question. So when I 

22 sensethatyouaregolngtodo that, as 

23 happened frequently yesterday, I try to make a 

24 motion with my hand so you don't do it so I 

25 don't have to Interrtipt the testimony. 

445 
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2 come into the room? 

3 A. I cant tell you. I don't know when he 

4 got there. I mean, J don't — I really cant tell 

5 you that But I stopped by periodically. 

6 Q. How many times did you stop by? 

7 A. Two or thre6, maybe. Just put my head 

8 In the door, looked. The first time I put my head 

9 In, looked, saw him, went over to him, and gave 

10 him the statement Isakf, Take a look at that. 

11 In condition - In addition to other things, take 

12 a look at that YouVe already seen it^ but take 

13 a look at the statement and put that In connection 

14 with partnership agreements and financial 

15 documents that you're looking at with Michefte 

16 Lokey, but take a look at that And then took It 

17 back. And then he comes to my room, he looked at 

18 It again, put It bade, and that was the end of 

19 that 

20 Q. Okay. I watjt to foous, though, on the 

21 time you came into the room, Mr. Trump, juk 

22 please. 

23 A. Okay. 

24 Q. I want to focus this pleoe by piece. 

25 A. Sure.- 
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2 Q. And I don't want to go through the 

3 whole sequence in each question. 

4 A. Okay, fine. 

5 Q. let’s just talk about the time you came 

6 into the room, the first time you came into the 

7 room with the statement of financial condition. 

8 Okay? 

9 A. Right. 

10 Q. That time you came into the room, the 

11 first time, you had a statement of financial 

12 condition; correct? 

13 A. Correct 

14 Q. The same statement of financial 

15 condition you had previously provided to him — 

16 A. It would have been the second time he 

17 saw it 

18 Q. And on the prior time you had provided 

19 it to him, he had reviewed it for an hour? two 

20 hours? 

21. A. , I would say he had it—it oould be 45 

22 minutes to an hour. It was a five-hour flight or 

23 more. 

24 Q. Now, you walked In with the statement 

25 of financial condition. Where was Mr. Weisselberg 

•MS 

1 Donald J. Trump - Confidential 

2 Mr. Weisseiberg. 

3 Q. Were they at the table? 

4 A. They were at the table, yes. And they 

5 were surrounded by documents. 

6 Q. You gave Mr, O’Brien, you claim, the 

7 statement of financial condition? 

8 A. Yes. 

9 Q. And what did he say In response? 

10 A. No excitement 

11 Q. And what did you say when you handed it 

12 to him? 

13 A. I said use this in conjunction with ■ 

14 your finding out that I actually own the property. ’ 

15 Q. Did you tell him what it was? 

16 A. I didn’t have to. It says right on the 

17 cover, I think; right? 

18 Q. And you handed this to him in front of 

19 Mr. Weisselberg? 

20 A, Correct 

21 Q. You said Ms. Lokey was on the other 

22 side of the room? 

23 A. She was toward the other side of the 

24. room. Let’s say they were here, where Mark and 

25 Marc are, talking like this (indicating). She 
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2 at the time? 

3 , A.- Mr. Weisselberg was in the room with 

4 Michelle Lokey, talking to him. He was —.Allen 

5 was talking to him; Michelle was working out on a 

6 different side of tile room. ■ ■ 

7 .Q. Working out wfiat? . 

8 A. She was—I think it was'iike 

9 assembling papers. 

10 Q. What room is this? 

11 A- The boardroom. 

12 Q. in where? 

13 A. In Trump Tower. 

14 Q. Is that in your office? 

15 A. Yeah. It's onthe same fldoras my 

16, office, it’s not too far away. Its a similar - 

17 size to this, and it’s a table thaYs similar to 

18 this;. And ifsabout; you know, a couple hundred 

19 feet from my office. 

20 Q. And where was Mr. Weisselberg sitting . 

21 and Mr. O'Brien sitting and Ms. Lokey at the time? • 

22 • A. If Ihe.-Tf the ddcfr.is the dosest 

23 point; Mr. Weisselberg was sittiqg very dose to‘ ’ 

24 the door, Ms. Lokey was toward the ether sd$ of 

25 the room, and Mr. O'Brien sitting down talking to 

449 
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2 would have been five or six chairs away. 

'3 Q. Did she look over? 

4 A. I cant tell you that Idontknow. 

5 Q.‘ Did she say anything? 

6 A. Idontknow. She was very busy it 

.7 .looked like assembling documents. There were a 

8. lot of documents. . 

9 Q. Because she was still bringing 

10 documents In at that point? 

11 AC. No, I think they were in, but she was 

12 preparing them for him to see. 

13 Q. She hadn’t prepared them before he 

14 arrived? 

15 A. Idontknow. I just know she was 

16 working on documents. 

17 Q. How long did you stay in the room at 

18 that time? 

19 A. Very short; like a matter of a minute 

20 or two. . 

21 Q. And what did you say, other than 

22 handing him the financial statement and saying 

23 what you've already claimed you said, what else 

24 theyou say? 

25 A. Nothing much. 
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1 

Donald J. Trump - Gonfidenb'al 

2 

Q. What did Mr. Weisselberg say? 

2 

condition, the same exact piece of paper, pieces 

3 

A. Nothing- I mean, he was talking to 

3 

of paper, that you showed Mr. O'Brien on the 

4 

him -1 cant tell you what he said because I 

4 

plane- 

5 

left the room quickly. 

5 

A. The exact same pieces of paper. 

6 

Q. What did Mr. O’Brien say? 

6 

Q. — on the plane? 

7 

A. Nothing, no great shock. 

7 

A. That leant tell you. Was ft the 

6 

Q. How long — 

8 

exact same piece of paper? 

9 

A. It wasnt - it wasn't like a big 

9 

Q. Yeah. 

110 exciting thing. You know, X handed him a document 

10 

A. It was the same document Whether it 

n 

that we see here someplace. I handed him a 

11 

was the same piece of paper, I cant tell yoq 

112 document He had seen the document before, but it 

12 

that Idont know. 

13 

wasnt iike, oh, gee, this is great 

13 

Q. How tong did you wait before going back 

14 

Q, Did Hr. Weisselberg have that document 

14 

into the room? 

IS in his possession? 

15 

A. The next time, the second time? 

16 

A. Well, he has it He helped make it up. 

16 

Q. Yes. 

17 

Q. So he would have it in his office? 

17 

A. I think I went there maybe two or three 

ia 

A. He would have one, yes, absolutely. 

18 

times. I would say maybe — maybe 20 minutes, 30 

19 

Q. Did you ask Hr. Weisselberg before the 

19 

minutes. I Just said, how's everything going. 

120 meeting whether he was going to provide 

20 

Q. So you ca me back In; you said, how Is 

21 

Mr. O'Brien a copy of the statement of financial 

21 

everything going? 

122 condition? 

22 

. A. That's correct I took - either the 

23 

A. No, I didn't I might have, even, but 

23 

second or third time I took the statement with me. 

24 Idont remember having done that 

24 

I took it back. 

25 

Q. But you thought- 

25 

Q. How tong between the first time you 
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2 

A. I wouldn't have minded if he did it. 

.2 went there, gave him the statement, and when you 

3 

Q. You thought it was Important^ even 

3 

took It back? 

4 

though he was sitting meeting with your chief 

4 

A, It's very hard to cay. I would say 

5 

financial officer, to go and provide it yourself? 

5 anywhere from 30 minutes to an hour. He was there 

6 

A. -Weil, it's a guide. If nothing else. 

6 

for quite a while. He was there for a long period 

7 

it's a guide. 

7 

of time. ButI would say anywhere from 30 minutes 

8 

Q. Where did you get ft from? 

8 

to an hour. 

9 

A. I had —I had ft in my office. 

9 

Q. Was Mr. Weisselberg still there when 

10 

Q. Where? 

10 you came back? 

11 

A. Somewhere on my desk. 

11 

A. Yes, he was. 

12 

Q. On your desk? 

12 

Q. And what were the/ discussing? 

13 

A. Yes. 

13 

A. idont know. I mean, you'd have to 

14 

Q. Do you keep your statement- 

14 ask Mr. Weissefbcre. 

15- 

A. Sometimes I do; sometimes 1 don't I 

15 

Q. What did you say when you waikad in? 

16 mean, I have iton my desl^ usually under papers 

16 

A. PmbabY how's everything going? You 

17 on my desk, and generally i'll have it 

17 mean the second time or the first time? ! 

1? 

Q. And how did you go about looking for ft 

18 

Q. The second time. 

j 19 that day? 

19 

A. Probably how's everything going? 1 

20 

A. It’s on my desk. 

20 mean, I was curious. We were working very hard to 

21 

Q. Its right there on your desk? 

21 get the truth out; and he refused to write the 

22 

A. Yeah, its on my desk. I didnt ask 

22 truth. 

123 for it It was on my desk. When I showed him the 

23 

Q. Did Mr. O'Brien ask you, when you came ! 

124 document it was on my desk. 

24 back in, for any further documents? 

C. 

Q. -Was it the same statement of financial 

25 

A. No. He had more documents—he dido* 
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2 even want to see the document He was trying to 

3 make it with Michelle Lokey. He didn't want to 

4 see documents. 

5 MO ‘MR- CERESNEY: Objection, move to 

6 strike, nonrespoosrve. 

7 MR. RESSLER: Objection to the motion. 

8 Q. Did you - what did you say to' 

9 Mr. O'Brien - let me scratch that 

10 What was Mr. O’Brien doing when you 

11 walked in? 

12 A. Talking to Mr. Weisseiberg. 

13 Q. What were they discussing? 

14 A. I don't know. You would have to ask 

15 Mr. Weisseiberg. I mean, I was there for seconds. 

16 He was talking to Mr. Weisseiberg I think for 

17 about an hour, but again, you would have to ask 

18 Mr. Weisseiberg. 

19 Q. Where was the statement of financial 

20 condition when you walked in? 

21 • A. He had it in his hand. It was (ike on 

22 the tabid, sort of like that (indicating). 

23 Q. So sitting right in front of him? 

24 A. Correct 

25 Q. Any other documents right in front of 
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2 Side Yards, because he didn't believe I owned the 

3 West Side Yards. And she was trying to show that 

4 we had ownership; that we weren't getting fees, 

5 that we weren't getting, you know, anything. 

6 Didn't he call me a glorified landlord, meaning I 

7 had no ownership. And she was trying to show 

8 that 

9 By the way, she was successful in 

10 convincing him, but then he dfdnt write it in his 

11 book. 

12 MO MR. CERESfiEY: Move to strike, 

13 nonresponsive. 

14 MR. RESSLER: Objection to that motion. 

15 Q. During the whole time that you were 

16 there, did you see Ms. Lokey at any point come 

17 from the side of the room to the side of the room 

18 where Mr. O'Brien was sitting? 

19 A. No, I didn't 

20 Q. So you never saw her at this side of 

21 the room with Mr. Weisseiberg and Mr. O'Brien? 

22 A. No, ultimately.Mr. Weisseiberg left the 

23 room. He told me he was there for about an hour. 

24 8ut again, I dont want to speak for him.' 

25 Ultimately Mr. Weisseiberg left the room, and then 
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2 him? 

3 A. No. It was actually that —the table 

4 was loaded with documents, but that one was 

5 sitting right In frontofhim. 

6 Q. That was the only document sitting In 
.? frontofhim?- 

8 A. No, there were many documents, but that 

9 one was sitting right in frontofhim. 

10 Q. And where was Mr. lokey when you walked 

11 back in? 

12 A. She was sitting down,—the second 

13 time, she was sitting down In the room reading a 

14 document • 

15 Q. Right where Mr. Wdssdberg - . 

16 A. No, about the same location. She was 

17 quite a distance away from them.. 

18. Q. SothewhoietEme,asfarasyouknew, 

19 Ms. lokey never came over to. where 

20 Mr.'Welsselberg-- 

21 - A. She's a lawyer. 

22 Q. -Holdon - to where Mr, Weisseiberg and 

23 Mr. O'Brien were sitting?. . . ‘ 

24 A. She ts a'tawyer who Is trying to show 

25 that we have titie to properties, Eke the West 

457 
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2 he dealt with Michelle Lokey. 

3 And he wouldn't have dealt so much on 

4 numbers with her; I think he dealt orvlegal 

5 aspects of ownership, deeds or Whatever she was 

6 showing him. I dont even know what she was 

7 showing him. She was praving that I owned this 

8 stuff as opposed to what He was saying. 

9 Q. Now, the statement of financial 

10 condition was sitting in finontof Mr. O'Brien in 

11 the room that riay; correct? 

12 A. As I told you about five times, yes. 

13 ‘ Q. And you made it available to him, 

14 didntyou? 

15 A. Oh, yes. 

16 Q. Now, at some polntyou removed that; 

17 didntyou? . 

18 A. That's correct 

19 Q. Where did you take It? . 

20 A. Back to my office, put it on my desk. 

21 Q. Is it still on your desk? 

22 .A. No! That was years ago. In fact; I 

23 cleaned my desk out today because Tm leaving — 

24 after this I'm leaving for a certain location.- 

25 And I didnt actually-I noticed- it was sort 


10 


. VERTTEXT/NEW YORK REPORT1NG COMPANY 

212:267-6868 1 v" ‘ 516-608*2400 


628 a 


J 






4S3 

1 Donald J. Trump - Confidential 

2 of Interesting, but I didn't have a statement of 

3 financial condition on my desk today. 

4 Sometimes Til have one; sometimes I 

5 won't; because I’ll show it to people, sometimes, 

6 and sometimes I won't 

7 Q. What happened to the statement of 

8 financial condition that was on your desk after 

9 this meeting? 

10 A. Oftentimes III give them back to 

11 Mr. Weisselberg to hold in a file. 

12 Q. Is that what you dkj with this one? 

13 A. After he left I may have done that 

14 After O'Brien left my office, I may have done 

15 that Oftentimes I will give it back; because I 

16 dent want it sitting around on my desk. 

17 Oftentimes I will give it back to Mr. Weisselberg 

18 to hold in his files. 

19 Q. You said earlier that Mr. O'Brien 

20 didn't want to look at any documents; right? 

21 A No, I felt and I heand that — I think 

22 It was Mr. Weisselberg that told me this a long 

23 time ago, not this morning — that he was more 

24 Interested In Michelle Lokey than he was 

25 Interested in the documents. 

460 
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2 ask him because I think he'd lie about it But 

3 you'd have to ask maybe Michelle Lokey or maybe 

4 Mr. Weisselberg. But I was only in the room for 

5 short spurts. 

6 Q. So you don’t know whether he asked for 

7 any additional documents? 

8 A I don’t thJnk he needed any. We gave 

9 him documents for major transactions, and we 

10 wanted him to review those documents. 

11 Q. He didn't ask for audited financial 

12 statements for your properties? 

13 A I don't know what he asked for. 

14 Q. Ms. Lokey or Mr. Weisselberg would know 

15 that? 

16 A You'll have to ask them. Iwasnt 

17 there. 

18 MR. RESSLER: Objection to the form of 

19 the question. 

20 Q. Do you know whether he asked for any 

21 additional information you provided to Hie casino 

22 control commission? 

23 A Idontknow what he asked Tor. Asl 

24 told you, I was there in short spurts. I don't 

25 know what's so confusing to you. I was there in 
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2 MO MR-CStESNEY: Move to strike, 

3 nonresponsive. 

4 MR. RESSLER; Objection to that motion. 

5 Q. Did- 

6 , A Well, that's what she said too, by the 

7 way. 

8 Q. You said earlier that Mr. O'Brien 

9 didn’t look at the documents In the room. -Is that 

10 what you said? 

It A No, I didn't say that 

12 Q. Did he look at the documents in the 

13 room? 

14 A I don't know. I wasn't there for the 

15 most part 

16 Q. Do you know if he reviewed any of those 

17 documents? 

18 A • I have no idea. I don't think that was 

19 primary.puipose, I think his primary purpose was 

20 taharassher. But I don't think it was his 

21 primary purpose. 

22 Q. Do you know If he reviewed any of 

23 Hie — do you know if he asked for any additional 

24 documents in the room? 

25 A No. You'd have to—welf, I wourdn't 
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2 short spurts. 

3 Q. I guess what's confusing to me, 

4 Mr. Trump, Is that you provided the statement of 

5 financial condition to Mr. O'Brien, you daim, 

6 months before; he reviewed it for about an hour. 

7 Then he comes to your office, meets with your 

8 chief financial officer for an hour. You hand him 

9 the statement of financial condition, you dafm, 

10 again. And then he looks at it again during thk 

11 meeting, meets with your chief financial officer 

12 for an hour, then comes back to your offioe and 

13 wants to see that statement of financial condition 

14 again. 

15 A No, 1 again handed it to him. I think 

16 fie wanted to see it-I think he wanted to see 

17 it; but I handedto him In any event I said. How 

18 can ‘you write negatively about me? Take a look at 

19 ft Because I donthandthatoutvery easily. I 

20 *ifd, How can you write negatively about me? 

21 Because Iknew-I could see the handwriting on 

22 thewali with this guy. Bad guy. 

23 . Q. And then he took ten more minutes to 

24 read it at that point? 

25 A Be spent time. Icantsay ten minutes 
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2 or five minutes, but he took time reading it 

3 Q. Because you shocked him Into thinking 

4 he should look at It? 

5 MR. RESSLER: Objection to the fotm of 

6 the question. 

7 A. I didnt shock him. He wasn’t shocked 

8 stall. As I told you, he didn't Jump up and down 

9 with glee when I showed him the statement It 

10 wasnt a big deal. And by the way, if he — ifhe 

11 had his tapes, which, you know, when his tape 

12 recorder was going, you would be, you know, really 

13 I think very unpleasantly surprised. 

14 MO MR. CERESNEY: Move to strike the last 

18 part of the answer about the tapes. 

16 MR. RESSLER; objection to the motion. 

17 Q. Mr. Trump, you're saying — 

18 A. Because his tape recorder was going. 

19 MO MR. CERESNEY: Move to strike. 

20 MR. RESSLER: Objection. 

21 Q. Mr. Trump, didnt Mr. O'Brien report In 

22 the book that you dalm your net worth was $6 

23 billion? 

24 A. ■ I dont know if he said that I really 

25 dont know. 

464 
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2 substantial than we have In this book. 

3 Q. How much? 

4 A. I dont know. I'll tell you In about a 

5 month and a half, because we're having that valued 

6 right now. 

7 Q. My question Is how much did you tell 

8 Mr. O'Brien it was worth. 

9 A.. I dont know. 

10 Q. You dont recall. 

11 A. - No, I dont recall. I said It was 

12 worth — I explained to him that a big component 

13 of my net worth is not In this book. 

T4. Q. When did you explain that to him? 

15 A. On a couple of occasions, at least 

16 Q. Tell me what those occasions were. 

17 A. I told him a couple of times on the 

18 phone. 

19 Q. How about In person?: 

20 A. I think I told him on the trip to 

21 California. 

22 Again, In terms of when and where, I 

23 told him I'm pretty sure on the trip to 

24 California, and I told him on thephone. But he 

25 didnt want to hear it 
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2 Q. You dont remember that thatis what he 

3 reported In the book? 

4 A. No, 1 dont remember what he said In 

5 "the book. 

6 Q. You dont remember that he said that 

7 Mr. Welsselbeig told him your net worth was $6 

8 billion? 

9 MR. RESSLER: Objection to the form of 

10 the question. 

11 A. No/l dont remember that In the book. 

12 Q. Did you ever teli him that? 

13 A. 1 told him that my net worth was 

14 whatever It was at the statement at the time; and 

15 I felt that the brand, which we’re doing 

16 Valuations of as we'spea '4 was also, worth a 

17 tremendous amount of money. • 

18 And so If you added them both up, 

19 because, as you know, the net worth statement the 

20 does.not include thebrarid, and we have, I 

21 believe, a dtsdaltoer In there. It does not 

22 indude the brand, the value.of the brand. We are 

23 now valuing the brand as we.speak. 

24 ’ And I told him that if.you add 

25 everything up the net worth is much more 

465 
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2 You know. I'm a smart guy. When I tell 

3 somebody something, I get it whether they're 

4 listening to me or whether they dont want to hear 

5 it He didnt want to hear anything. 

6 MO MR. CERESNEY: Move to strike the last 

7 part of the answer; everything after the 

8 responsive portion. 

■9 MR. RESSLER: Objection to the motion. 

10 A. He's a side puppy. 

11 Q. You think he*s sick? 

12 A. Oh, yes, I think he's side. 

13 Q. Why do you think he's sick? 

14 A. I just think he's a sick puppy. 

15 Q. Why do you believe that? 

16. A. Because of the way he ads, because of 

17 the fad that he can't tell the,truth, because of 

18 .things that people have said, because of—I 

19 mean/lil - my lawyers interviewed people and 

20 told me stories of people that will be testifying 

21 at the trial, from some women that will be 

22 testifying at trial the way these women spoke 

23 about him. - 

24 In my opinion he’s a very sick person. 

25 Q. Which women? - j 
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2 

MR. RESSLER: I just want to remind the 

2 

be related to the previous question as to when 

3 

witness that he should not testify about 

3 

he spoke to his attorneys about this matter? 

4 

conversations with his counsel. 

4 

MR. CERESNEY: Is that an objection? 

S 

THE WITNESS: Okay. That's all right * 

5 

MR. RESSLER: No, I'm asking you to 

6 

Q. Which women? 

6 

clarify your question; that’s what it is, it's 

7 

THE WITNESS: Am I allowed to tell? 

7 

a question to you. 

8 

.MR. KASOWITZ: No. That's privileged. 

8 

Q. Let me ask you, Mr. Trump: When did 

9 

THE WITNESS: Okay. Fine. 

9 

you team the identities of these four women? 

10 

MR. CERESNEY: Are you instructing the 

10 

Mr. KASOWITZ: That's a different 

11 

witness not to answer the question — 

11 

question. 

12 

MR. KASOWITZ: Yes. 

12 

MR. RESSLER: Its complete/ 

13 

MR. CERESNEY: - as to which women he 

13 

different. 

14 

was just referring to? 

14 

MR. KASOWITZ: Look. This is on the 

15 

MR. KASOWITZ: Just make the record. 

15 

record. We want to give you the identifying 

16 

MR. CERESNEY: Are you instructing him 

16 

information you’re looking for that's not 

17 

not to answer? 

17 

privileged. Okay? Mr. Trump Just testified 

18 

DI MR. KASOWITZ: Yes. 

18 

that he had conversations with his attorneys 

19 

Q. Mr. Trump, can you tell me, other than 

19 

within the last month about this matter. 

20 conversations with counsel, what women you are 

20 

Is there something ,else that you’re 

21 referring to? 

21 

looking for, because we're not going to let 

22 

A. No, I can't, other tha n my 

22 

him obviously testify about the substance of 

23 

conversations with counsel. 

23 

that Is there something else you're looking 

24 

Q. And how many women are we talking 

24 

for? 

25 

about?' 

2S 

MR. CERESNEY: I'm making the record on 
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2 

A. Four. 

2 

the Issues on which you're telSng him not to 

3 

Q. And do you have knowledge of— 

3 

answer. 

4 

A. That's lb ur other than Michelle Lokey. 

4 

MR. KASOWITZ: I understand that But 

5 

Q. How many conversations have you had 

5 

you asked him — you asked him when he had 

| 6 with your counsel about those four women? 

6 

these conversations with Itfs attorneys, and he 

7 

THE WITNESS: Am r allowed to say? 

7 

testified yvithin the next - within the last 

8 

MR. KASOWITZ: That you can say. 

8 

month. Hesaid he thought It was a couple of 

9 

THE WITNESS: A couple. 

9 

conversations. 

10 

Q. When did these conversations occur? 

10 

Is there something mote that you want 

11 

A. Over the last month. 

11 

as to that? 

12 

Q. When did your attorneys Inform you that 

12 

MR. CERESNEY: Yes. I'd like to know 

113 they had spoken to these people? 

13 

prior to the conversations in the fast month 

14 

A. I don't know if Pm supposed to answer 

14 

did you have any conversations with anyone 

(15 that 

15 

about the Wervtities.of women who you cfalm 

16 

MR. KASOWITZ: You can answer. If you 

16 

have been harassed by Mr. O'Brien. 

17 

remember. 

17 

MR. KASOWITZ: Otay, other—attorneys 

18 

A. Say it again. 

18 

or nonatbomeys? 

19 

Q. When did your attorneys tell you they 

19 

MR. CERESNEY: Attorneys or 

20 hgd spoken to these people? 

20 

rvonattomeys. 

21 

MR. RESSLER; Walt.' No, no, no, no. 

21 

MR. RESSLER: Okay. That's a different 

22 

Are you asking for — 

22 

question. 

23 

MR. CERESNEY: I'm asking for the date 

23 

MR. KASOWITZ: Other than the last 

24 

of the conversation. 

24 

month. 

25 

MR. RESSLER: Okay. So wouldn't that 

25 

THE WITNESS: And other than Michelle 
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l 
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2 

Lokey? 

2 

Q. You don't recall that part? 

3 

Q. And other than Michelle Lokey. 

3 

A I dont know. No, I don't recall. 

4 

A No, the attorneys gave me the 

4 

which Is no — I cant tell you what kind of a pad 

5 

Information. I knew they were going to speak to 

5 

he had. 

6 

them, and they gave me .the information; 

6 

Q. When was that? When was that? That 

7 

RQ MfcCERESNEY: By the way, I call for 

7 

was on the plane? 

8 

the production of those names; 

8 

A That was on the plane, yes. 

! 9 

Q. Let me get back, Mr. Trump, to the 

9 

Q. You saw him taking notes? 

10 statement of financial condition that you got back 

10 

A. I saw him taking a small number of 

11 

from Mr. O'Brien on April 21st, 2005. You said — 

11- 

notes, yes. 

12 

A I got back or that I gave him? 

12 

Q. Did you place any limitations on 

13 

Q. You gave him and then you got it back. 

13 

Mr. O'Brien's use of the information In the 

14 

A Correct 

14 

statement of financial condition? 

15 

Q. Why did you get It back from him, by 

15 

A I said you cant take it 

.16 the way? 

16 

Q. Did you place any limitation on his use 

17 

MR. RESSLER; Objection to the form of 

17 

of the Information in the statement of financial 

18 

the question. 

18 

condition? 

19 

A Because I dont want to release a 

19 

A I dont - say It differently because I ' 

20 financial statement to really anybody other than 

20 

dont know iflt makes sense. 

21 

an institution, where you can feel at least its 

21 

•Q. Okay. Pair enough. Did you tell him 

22 guarded. I dont want to release a financial 

22 

he couldn’t report on that Information in his 

23 

statement to a guy who’s a bad guy. He's a bad 

23 

book? 

24 guy. I don't want to release a financial 

24 

A. No, I didnt 

25 statement basically to the press, and other people 

25 

Q. In fact; he could have reported on 
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2 wouldn’t either. It's a personal financial 

3 .statement. 

1 So obvlousfy I said you can read it but 

5 you cant take it 

6 Q. Did you allow him to take notes on it? 

7 A. He -1 saldFd rather not have you 

8 take notes. I noticed one timethat he took 
.9 notes, but—and I didnt make a big deal. I 

10 dont even think I mentioned anything. But he did 

11 take some notes on the statement I told him: 

12 I’d rather you not take any notes. But he did 

13 take some notes on the statement and that was on 
■14 the plane. 

15 Q. So he was sitting there with a notepad? 

16- A.. .No, just he took some notes. He wrote 

17 a couple of tilings down, nota lot' 

18 Q. Onlwhat ldndof pleod Of paper?. 

19 A. I dont know what fcfnd'of piece of 

20 paper. * • 

21 Q. Was It a spiralnotepad? 

22 • A I have no Idea. 

23 Q. Was It the kind of pad that reporters 

24 often hold? 

25 A. I dont know. 
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2 every single feet thatyou had In the statement of 

3 financial condition; Isnt that right? 

4 A. He could have reported. If he saw fit; 

5 house—you know, if he remembered the numbers 

6 and he was taking some sort of minor notes. But 

7 - if he remembered the numbers, he could have 

8 reported them. The one number that's the most 

9 Important number is the end number. 

10 But yes, I gave It to him to look at so 

11 that he could write about me accurately, so he 

12 wouldn't say I'm worth ^ISO-million when I have 

13 numerous assets that are worth many times that 

14 number. 

15 Q. So you gave your statement of financial 
16' condition to the press, dtdnt you? 

17 A. • I let him look at it; yes, but I dtdnt 

18 let him have it And the same thing in the, 

19 boardroom: I let him look at It I then took It 

20 back. I then gave it to him a second time^ 

21 meaning that day, and he' looked at it again. And 
22. that was the end. 

23 Q. Have you ever given your statement of 

24 financial condition to any other reporter? 

25 A. Tm not sure. I was thinking about 
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2 that. Tm not sure that I ever did. IVe never 

3 had anything quite like this, in ali fairness 

4 but- 

5 Q. "Quite like this" what? 

6 A. Quite like this where r had a maniac 

7 trying to destroy me. I'm not — I'm not sure 

8 that I did. 

9 Q. Mr. O'Brien was a maniac trying to 

10 destroy you? 

11 A. Well, I think he's — yeah, I consider 

12 him to be a sick person, yes. He's a sick person. 

13 And I think The Times will find out that he's a 

14 sfckperson. 

15 Q. And yet you provided him, this side 

16 person, with your statement of financial 

17 condition? 

18 A. I - he was a sick person who was 

19 writing a book. So I didn't want to have the 

20 book -1 wanted the book to be as accurate as 

21 possible. T knew he at a certain point in time, 

22 and even before I started this journey, because he 

23 always wrote negative about me. He always wrote 

24 negative stories, very negative stories. 

25 He came in onoe; he said. Oh, would you 

47C 
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2 A. I like - you know what; Tm 

3 to!n-stdnned when people in this case write Ees. 

4 I'm very thick-skinned If they tell the truth. In 

5 other words, IVe had many bad articles over the 

6 years, and If they're accurately bad—I mean, 

7 some things are bad, some things a re good — I can 

8 really handle It well. 

9 In other words, if ids a bad article 

10 or a bad statement toads true, I can-I mean, 

11 Tm very, very grown up about that I can handle 

12 that very well. I think in that way Tm very 

13 thick-skinned. 

14 Where I do become thin-skinned is when 

15 somebody writes bad things that are untrue. 

16 Q. You have never gotten upset over an 

17 article that was negative even though It didn't 

18 contain anything untrue? 

19 MftRESSLER; Objection to the form of 

20 the question. 

21 A. No, r respect articles If toc/re 

22 accurate, even if they're negative. In other 

23 words, I can handle that. Somehow In my makeup I 

24 can handle a bad article if ids true. Hey, I 

25 have things that were bad. And If somebody writes 

47S 
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2 sign a book. I think it was for his mother. 

3 Would you sign a book for my mother? And he asked 

4 me for a book to sign for his mother. That was 

5 one of the first times th3t I saw him. 

6 And I said toads nice, toads very 

7 nice. And then he kilted me in his.story. Ids 

8 like, what happened? This was — this was my 

9 fiist experience with this guy. 

10 Q. Mr. Trump, are you aware that 

11 Mr. O’Brien's mother has been dead for years? 

12 A. No, Itvrasfor-Itooughtltwashis 

13 mother, or somebody in toe family, as I s3kL But 

14 it was for somebody. I did sign a book. Idont 

15 think heli deny it But he asked for a book to 

16 be signed. I thought it was for his mother, but 

17 it was for somebody that was dose to him. 

18 Q. Mr. Trump, do.you agree with these that 

19 say you are thin-skinned? 

20 • MI^RESSLERr fB object to the form 

21 of the question. 

22 You on answer. 

23 A. I think so. Iter somewhat thin-skinned, ■ 

24 yeah. 

25 Q. Do you agree with those people who — 
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2 they’re bad and ids tree, there’s nothing I can 

3 say about that. 

4 1 can handle that much easier than I 

5 can handle a guy like him who is going out and 

6 setting out on purpose, as his e-moils say. I 

7 mean, he had an agenda, and he set out on that 

8 agenda. And ids very weH-documented In his 

9 e-mails. 

10 MO MR. CERESNEY: Move to strike the 

11 answer as nonresponsfve. 

12 MR. RESSLER: Objection. 

13 Q. Let me take you bock to Mr. WeKselbcrg 

14 for a moment and take you bade to the statement of 

15 financial condition. What happened to the 

16 statement of financial condition that was In your 

17 office that day after you got ft back from 

18 Mr. O’Brien? 

19 A. I would say probably-and again, I 

20 cantteJ you exactly. But he put it back on the 

21 desk. I would say probably-I kept it on my 

22 desk for a WJtle v<hBe, probably then sent it 

23 back to Mr. Weisseiberg. 

24 As Itold you, I have—somedmesl 

25 have it on my desk, have them on my desk, but 
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2 generally I don't like that as a practice. I will 

3 generally send it back to Mr. Weisselberg for the 

4 files. 

5 Q. I assume that the files still contain 

6 the original statement of financial condition that 

7 you provided to Mr. O'Brien? 

8 MR. RESSLER: Objection to the form of 

9 the question. 

10 A the identical book? That I cant tell 

11 you. The identical book? Idontknow. Maybe 

12 Mr. Weisselberg could figure that out The. 

13 same - the same pages and everything, the same 

14 exact page? That I cant tell you. 

15 The same printing, yes. 

16 Q. The final statement of financial 

17 condition for 2004? 

18 A. Yes, whatever the statement that we 

19 showed him, yes. 

20 Q. You showed him a final statement; 

21 right? ' 

22 A. I showed him tire statements that you 

23 have here, the statement that you have here. 

24 Q. The one that was marked with the North 


25 Fork? 
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2 with Mr. O’Brien? 

3 A. I didn't get Into it with him in 

4 detail. I was with him for a short period of 

5 time. I was trying to catch up on my work because 

6 you had me here so long. And honestly I spent 

7 very little time with him. You will get the 

8 privilege of asking him these questions in two 

9 weeks. 

10 Q. Did you ask anyone, anyone, whether it 

11 was appropriate for you to speak to 

12 Mr. Weisselberg about this case in the middle of 

13 your own deposition? 

14 A. No, I didn't 

15 Q. Did you think for a moment that it was 

16 Inappropriate for you to be discussing the facts 

17 of this case with Mr. Weisselberg during your 

18 deposition? 

19 MR. RESSLER: Objection to the form of 

20 the question. 

21 You can answer. 

22 A Well, I actually thought you wanted me 

23 to, because you wanted to know whether or not - 

24 Mr. Weisselberg remembered whether or not I gave 

25 him the statement I thought you asked me that 
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2 A Whichever the latest one was. 

3 Q. Defendants* Exhibit 35? 

4 A. Whichever the latest one was at the 
S. time I showed him. 

6 ,Q. That would be 2004? • 

7 A. Whichever it was the latest one was at 

8 the time. • 

9 Q. Do you remember the exact date? 

10 A No,Idont Whichever the latest 

11 financial — whichever my most updated financial 

12 statement was at the time. 

13 Q. Now, other than’the plane ride you 

14 described Mr. Weisselberg told you about last 

15 night and the boardroom conversation Mr; O’Brien - 

16 told you about last night- 

17. A Mr.Who? 

18 Q. Mr. Weisselberg,"sorry. • 

19 A Not last night, this morning.; - 

20" -Q. this morning. 

21 A Yes. *'■ ■ •• 

22 Q. Other than the plane ride and thq . . 

23 boardroom conversation that Mr. Weisselberg told 

24 you about this morning, did Mr. WelsseJbeig tell 

25 you about any other instances when he spent time 
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2 And I really didnt know, because 

3 yesterday I didn't—I didn't really know if he 

4 remembered my giving him the statement or not. I 

5 was actually curious as to whether-or not he did.- 

6 And I thought you wanted me to ask hlm that 

7 question, just (ike you wanted me to come up with 

8 the name of tire reporter and I Was able to do 

9 that I thought you wanted to know whether or not 

10 Mr. Weisselberg remembered my giving him the 

11 statement 

12 Q. Did I ever ask you to speak to 

13 Mr. Weisselberg? 

14 MR. RESSLER: Objection to the form of 

15 the question. The record win speak for 

16 Itself. 

17 You can answer. 

18 A I think if you'll look at the record, I 

19 think you’ll—you were asking me did . 

20 Mr. Weisselberg see it And I asked him:-Did you 

21 see It? He said yes. YouTI have to ask him 

22 about it; not me. But he did say.he.saw me harxl 
23- him over.the financial statement 

24 Q. And you know we have a deposition 

25 scheduled with Mr. Wdssetberg in a oaupt'e of 


212-267-6868 


VERITEXT/NEW YORK REPORTING COMPANY 


516-608-2400 


A, ■ .1 

yrt *• «* *» 

- .wk..;, ..... . _ . 


634a 




482 

1 Donald J. Trump - Confidential 

2 weeks; oorrect? 

3 A. I think you do. I don’t know. I mean, 

4 I think you do, In a couple of weeks, yeah. 

5 Q. So my questioning of him could have 

6 occurred directly from me to him; correct? 

7 MR. RESSLER: Objection to the form of 

8 the question. 

9 A I don't know. I thought you were -1 

10 thought you’d be very pleased to hear that I was 

11 able to come back and tell you what you asked me 

12 yesterday. You asked me whether or not 

13 Mr. Weisselberg knew, and I asked him and he said, 

14 Yeah, I saw ft. 

15 Q. I was asking, Mr. Trump, for your 

16 recollection of conversations with Mr. Weisselberg 

17 prior to this deposition. 

18 A Okay, rm Just telling you 

19 Mr. Weisselberg did see It 

20 MR. RESSLER: Objection to the form of 

21 the question. 

22 A I asked him, and he did see it 

23 Q. And you believed that I was suggesting 

24 you should go speak to Mr. Weisselberg? 

25 A No, I just wanted to give you an 
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2 went on, over the last couple of months, probably. 

3 I did speak to Mr. Weisselberg over the years 

4 about what took place In that room. 

5 I mean, 1 learned something today — I 

6 mean, I remember it now, but I never-he brought 

7 it out very vividly. He said that I traveled - 

8 when we traveled down to Florida that Tim O’Brien 

9 was on the plane, and they sat with each other for 

10 a very long period of time talking about the 

11 company and the finandals of the company. 

12 Q. Had you heard from Mr. Weisselberg the 

13 details that you heard this morning about the 

14 board meeting? 

15 A No, the only detail that I asked him, 

16 real detail, was whether or not he saw me — I was 

17 curious as to whether or not he saw me hand the 

18 financial statement He sakJ, I saw you hand it 

19 to him there, I saw you take it back, and then I 

20 saw him request.it again In your office, because 

21 it turned out that he walked him from the 

22 boardroom to my office and then he sat down. 

23 Q. ■ Had Mr. Weisselberg told you prior to 

24 this morning that he had spent an hour wfth 

25 Mr. O'Brien, explaining to him certain financial 
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2 answer, so I asked him. You can ask him again 

3 yourself Ifyou’re going to depose him. ButI 

4 just wanted to give you an answer. 

5 Q. Did you have conversations with 

6 /Mr. Weisselberg about these conversations with 
•7 Mr. O'Brien prior to thfa morning? 

8 MR. RESSLER: Objection to the form of 

9 the question. 

10 A. r dont remember. 

11 • MR. RESSLER: I'm sorry, for my benefit 

12 could you Just repeat the question? 

13 (Record read.} 

14 ‘ A What does that mean? 

15 Q. Prior to this morning’s conversation, 

16 did you have conversations With Mr. Weisselberg 

17 about hfs conversations with Mr. O’Brien? 

18 A I mean, over the course of years? 

19 Probably I did, 

20 Q. When? 

21 A Oh, I dont know. Icantteiiyou 

22 that exactly. But, I mean, we speak about 

23 O’Brien. We speak about what happened. Idldask 

24 him about; you know, what went on With Michelle 

25 Lokey and vrhat went on with - in that room what 
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2 Issues? 

3 A I would rather have you ask him the 

4 time because Tm not Just so. But he sort of said 

5 hespentquiteabltoftimewithhlm. 

6 Q. rm asking prior to thlsmomlng had 

7 Mr. Weisselberg informed you Of that 

8 A I dont know. I dont know if we 

9 talked about the amount of time he spent 

10 Q. Prior to filing this lawsuit; did you 

11 speak to Mr. Welsselbeig about what happened at 

12 that April 21st meeting? 

13 A In the boardroom? 

14 Q; Yes. 

15 A . Mr. Weisselberg told me prior to this 

16 morning that -I mean, the thing that sticks out 

17 in my mind most Is that O’Brien realty didnt want 

18 to be with him; he wanted to be with Michelle 

19 Lokey*; 

20 Q. What did he tell you specifically? 

21 A Just that He said, He was more 

22 Interested In getting to Mkiielte than he was to 

23 me, even though — even though his stuff was 

24 actually more Important because he was going over 

25 the numbers. Again, he didn't believe In the 
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2 ownership. He didn't believe we had it, 

3 etcetera, etcetera. He thought 1 got pah) a 

4 fee. 

5 Q. So Mr. Wefeseibeng was going over the 

6 numbers, and what was Mr. O'Brien doing, acoording 

7 to Mr. Weisselberg? 

8 A. Are-you talking about in the boardroom? 

9 Q. Yeah. 

10 A. Mr. O'Brien and Mr. Weisselberg were 

11 talking. 

12 Q. And? You said that Mr. Weisselberg 

13 said he was more interested in Ms. Lokey. 

14 - A. No, Mr. Weisselberg felt that even 

15 though they were talking he wasn't focused on 

16 Mr. Weisselberg; he was more focused on Michelle 

17 Lokey, and not because of ownership; he was 

18 focused on Michelle Lokey for other reasons. 

19 Q. What did he tell you about why he fett 

20 that? 

21 A. Hejustfeltit You’ll have to ask 

22 him. But he fett that he wasn't realfy focused on 

23 what he was saying to Mr. O'Brien. He felt that 

24 O'Brien couldn't get rid of him fast enough, but 

25 that he was In the room for a pretty long period 
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2 Q. In what way? 

3 A. I can only tell you that she thought he 

4 was disgusting. 

5 Q. What did she tell you? 

6 A. She told me that She said. This guy 

7 Is really disgusting. But she's also 

8 professional. She wanted to accomplish the goal 

9 of having him say correct things about us, whether 

10 they're right or wrong but correct, you know, 

11 whether they're good or bad, I should say. But 

12 she thought he was a real sieazebag. 

13 Q. What specifically did Ms. Lokey telf 

14 you after the April 21st meeting about what 

15 Mr. O'Brien said or did? 

16 A. She didn’t really want to get into it 

17 and I asked her that question. 

18 Q. What did she say? 

19 A. But my impression is that he was asking 

20 her out and harassing her. 

21 Q. What specifically did Ms. Lokey tell 

22 you after the April 21st meeting about 

23 Mr. O'Brien? 

24 A. She —I told you, she didn't—she 

25 said. This guy is really a bad guy. This guy Is 
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2 of time, but that O'Brien couldn't get rid of him 

3 fast enough. 

4 Q. ‘And what specifically did he say 

5 Mr. O'Brien did with regard to Ms. Lokey? 

6 A. WellJ i think you probably should ask 

7 him that question. He thought he really liked 

8 Ms. Lokey. 

9 . And the amazing thing is he spent hours 

10 with Ms. Lokey and yet he didnt mention her name 

11 in the book. Sort of Interesting, tort a? 

12 Q. How many hours did he spend with him? 

13 A. Idontknow. Ob, he spent on the 

14 phone, but that meeting, talked to her ail the 

15 time, constantly calling her. And then he didnt 

16 even —that Is what Allen was sort of 

17 Interesting — he said, you know, he spent so much 
.18 time with her, he called her, he this, that, spent ■ 

19 hourswith heron the telephone, as the records I 

20 guess indicate. But he spent tremendous amounts 

21 of time on the telephone, and he spent a lot of 

22 b'me in the boardroom, ^nd then he didn't even 

23 mention her name in thebook. And the reason he 

24 -dldntv'ln my opinion, is that he was SexuaUy 

25 harassing hW. 
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2 just bad. I said. What Is — she said. I'd rather 

3 notgetintoit 

4 Q. So she didn’t tell you anything about 

5 the substance? 

6 A. No, she said, he's a bad guy, I would 

7 rather notgetintoit She’s very professional. 

8 Q. Did you speak — 

9 A. Ffanidy, I think she should have sued 

10. him. I was hearing that she was going to sue. . 

11 Q; When did Ms. Lokey - you were hearing 

12 she was going to sue? 

13 A. ’ Yeah, yeah; I actually said. When you 

14 say these things, are you'gdng to sue? She 

15 said -1 think She said. I'm thinking about it 

16 Q. When did she say that? 

17 A. A long time — you know, sometime after 

18 that; meeting. 

19 Q-. After thelawsuit? 

20 A. Sometime — sometime after the book 

21 came out 

22 . Q. After the book came out? 

23 A. .Yeah, after the book came out . 

24 Q. She told you' she was thinking about 

25 suing? 
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2 A. She was thinking about it That's my 

3 impression. I wish she did, by the way. 

4 MO MR. CERESNEY: Move to strike. 

5 MR. RESSLER: Objection. 

6 Q. You had this conversation with 

7 Ms. lofcey - 

8 A. And maybe it's not too late. 

9 MO MR. CERESNEY: Move to strike, 

10 nonresponslve. 

11 Q. You had this conversation with 

12 Ms. Lokey after the April 21st meeting that you 

13 just described; correct? 

14 A. Yes. 

15 Q. What other conversations did you have 

16 with Ms. Lokey about her interactions with 

17 Mr. O'Brien? 

18 A. She spent a lot of time on the phone 

19 with him trying to convince him, and mostly on the 

20 West Side Yards, trying to convince him that I was 

21 a 30 percent owner of the yards and partnership 

22 interest And she succeeded In convincing him. 

23 There was nothing he could do, I mean, 

24 because he looked at the records, he looked at 

25 this, hd looked at that There was nothing you 
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2 Q. She never got into it with you in a 

3 conversation what specifically - hold on - what 

4 specifically her interactions were with 

5 Mr. O'Brien? 

6 A She didn't want to. She thought It was 

7 disgusting. 

8 Q. Now, you just said a moment ago that we 

9 had deposed Ms. Lokey; is that right? 

10 A Yes. 

11 Q. Have you spoken to'Ms. Lokey since 

12 then? 

13 A. I dont believe so. 

14 Q. Did you review her testimony? 

15 A. No, I didn't I didn't want to. I 

16 didn't—I didn't think there was any appropriate 

17 reason to. 

18 Q. Do you have any understanding about 

19 what she testified to? 

20 A No, other than the lawyer said she was, 

21 you know, very—she was a very good witness, 

22 but—my lawyer told me that but thats all. I 

23 didn't go into the details of the testimony. 

24 Q. Do you have any understand in g of 

25 anything that Ms. Lokey testified to about the 
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2 could do. I mean, we had the simplest record of 

3 all, because the simplest record of all is 

4 Vomado’s public relations statement when they 

5 purchased the assets, saying that we welcome 

6 Donald Trump as a 30 percent partner but - 

7 because they didn't purchase myassets yet They 

8 want to, by the way; they very much wa nt to. 

9 But she told me thatshe won, and then 

10 the book cameout and she said. It was like-it 

11 was like I was speaking to a wall. Shecouldnt 

12 believe It 

13 Q. Okay. So we have the conversation 

14 right after the April 21st meeting which you 

15 described. We have the conversations abbut the 

16 West SWe Yards, which Til get to a little bit 

17 later this morning. What other conversations did 

18 you have vrith Ms: Lokey about Mr.—her 

19 Interactions with Mr. O'Brien? 

20 A Only that—she didntwantto talk 

21 about-1 think-and again, you have already 

22 asked her, and you know .her feelings. But she • 

23 didn't really want to get into it with me because 

24 she really—I think she found him disgusting. - 

25 But you'll have to ask her. 
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2 substanoe of her interactions with Mr. O’Brien? 

3 A. I didn't read her testimony. 

4 MR. RESSLER: rm going to objection 

5 based on asked and answered. 

6 Q. Rne. You can answer. 

7 A. I didnt read her testimony. 

8 Q. I didn't ask you whether you read it, 

9 Mr. Trump. I asted you whether you have any 

10 understanding - 

11 A. You did ask me whether or not I read 

12 It 

13 Q. I did, and now Tm asling you a 

14 different question. 

15 A Alt right ButyoudSdaskme. 

16 Q. My last questiOT to wWch you were Just 

17 answering was a different que^tfon. 

18 My question Is this: Doyou havearr/ 

19 understanding about what Ms. Lokey said regarding 

20 the April 21st meeting, in her deposition? 

21 MR. RESSLER: Objection, asked and 

22 answered. 

23 Q. ' You can answer. 

24 A. No, I (font 

25 Q. Do you have any understanding about 
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2 

what Ms. Lokey said during her deposition about 

2 

statement of financial condition to Mr. O’Brien?. 

3 

what documents she provided to Mr. O'Brien on 

3 

A. What do you mean by that? 

4 

April 2lst? 

4 

Q. When was the first time you had a 

5 

MR. RESSLER: Objection to the form of 

5 

conversation with Mr. Weisselberg about whether or 

6 

the question. 

6 

not the statement of financial condition had ever 

7 

A. No, I don't, really. I really don't 

7 

been provided to Mr. O'Brien? 

8 

I didn't read her deposition; there wasn't any 

8 

A. I'm really not sure. 1 think—I 

9 

reason to. 

9 

think I told him sometime after the trip to I 

10 

Q. Setting aside whether or not you read 

10 

guess It was California that he's seen the 

11 

her deposition, sitting here today do you have any 

11 

personal financial statement But I didn't—I 

12 understanding of Ms. Loke/s testimony during her. 

12 

dont view It as very big deal. But I think I 

13 deposition about the documents that she provided 

13 

told him sometime after—after the first time he 

14 

to Mr. O'Brien on April 21st, 2005? 

14 

saw it that I showed him the personal financial 

15 

MR. RESSLER: Objection. He just- 

15 

statement 

16 

you just asked that question and he just 

16 

Q. Okay. Now, Mr. Trump, Isnt It tree 

17 

answered that 

17 

that Mr. O'Brien reported in the book that you 

18 

■ MR. CERESNEY: Your objection is noted. 

18 

claim to be worth approximately S to 6 billion 

19 

Your objection is noted. 

19 

dollars? 

20 

MR. RESSLER: You're harassing the 

20 

MR. RESSLER: Objection; asked and 

21 ' 

witness by repeating precisely the same 

21 

answered. . ‘ - 

22 

question that he answered. 

22 

A. 1 dont really know. 

23 

MR-CERESNEY: Mr. Ressler- 

23 

Q. Why dont we take a look at the book. 

24 

MR. RESSLER: You’re badgering the 

24 

Let me have Plaintiffs' Exhibit 1,1 believe. 

25 

witness. 

25 

' THE WITNESS: Let’s have a cup of 
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2 

MR. CERESNEY: - asked and answered Is 

2 

coffee. CSn we have some coffee? How much 

3 

notan objection thatts recognized In New 

3 

longer do you want to go? 

4 

Jersey. 

4 

MR. RESSLER: You mean before yog take 

5 

MR: RESSLER: Wdl, badgering the 

S 

a break? You want to take' a break? 

6 

witness — 

6 

THE WITNESS: Yeah, let's take a break. 

7 

MR. CERESNEY: I'm going to ask you not 

7 

unless you want to do this now. I dont care. 

8 

to make a speaking objection In front of the • 

8 

MR. RESSLER: let’s take a break. The 

9 

witness. 

9 

witness —you want a break. 

10 

MR. RESSLER: Badgering the.witness is 

10 

THE VIDEQGRAPHER: The time is 10:32 

11 

an objection recognized in‘New Jersey and 

11 

a.m., December 20th, 2007. This Is the end of 

12 

every other state and .every federal court and 

12 

Tape 7 of the deposition of Donald Trump. 

13 

every state court To ask a witness precisely 

13 

(Time noted: 10:32 p.nf.) 

14 

tiie same question after you received an answer 

14 

THE VIDEOGRAPHER: The time is 10:40 

15 

is badgering and harassing the witness. 

15 

ajn v December 20th, 2007, This Is Tape 8 of 

16 

MR. CERESNEY: Not when the witness 

16 

the deposition of Donald j. Trump. 

17 

doesnt answer the question. • • 

17 

Q. Mr. Trump, I believe you have now j 

18 

. MR. RESSLER: He answered the question. 

18 recalled the name of the other Wall Street Journal 1 

19 

You asked him the sa me question twioe. 

19 

person Who you were referring to earlier with whom | 

20 

■ MR. CERESNEY: | believe this witness 

20 you had discussed Mr. O'Brien. 

21 

cart answer - the question. . 

21 

AI He's a highly respected man. He's a } 

22 

MS. WHITE: Let's move on. 

22 greatgentieman: Paul Steiger of The Wall Street j 

23 

THE WITNESS: Good idea; 

23 Journal. . J 

.24 

Q. When was ihe first time that you spoke 

24 

Q. And just so that we're dear—and I 1 

25 to Mr. Weisselberg about the provision of the 

25 dont want to go back into the whole conversation. 
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2 

8 ut this is the gentleman other than Mr. Gasparino 

2 

was there was some lack of clarity - because 

3 

from The Wall Street Journal that you spoke to 

3 

Mr. Trump didn't recall the identity of the 

4 

about Mr. O'Brien? 

4 

person, there was some lack of darity. I 

S 

A. That is correct 

5 

Just want the record dear which person 

6 

Q. A couple of other things that I think 

6 

Mr. Trump said he ooukJ not Identify. That's 

7 

you were going to try to recall from yesterday. 

7 

it That’s all Tm hying to do. 

8 

One was the name of the person in Chicago who I 

8 

MR. KASOWITZ: There's only one Phoenix 

9 

believe you claimed you had heard from 

9 

person; right? 

10 

Mr. Weiss — 

10 

THE WITNESS: One person. 

11 

A. Yes. 

11 

MR. RESSLER: Til permit ft; but he 

12 

Q. - had been harassed? 

12 

described dearly yesterday what the person he 

13 

A. I was not able to speak to Mr. Weiss 

13 

spoke to told him. ITI give you leeway and 

114 today. 

14 

let you ask the question again. 

IS 

Q. And I'm not asking you to speak to 

15 

MR. CERESNEY: Okay. Tm not going to 

16 Mr. Weiss. 

16 

go into a debate. 

17 

A. Yes. 

17 

Q. Go ahead. 

18 

Q. Let me make that dear. I'm asking you 

18 

A. The person said that the book was 

119 to try to recall that name. 

19 terrible and that people were holding up the book 

20 

A. Well, I got the Information I believe 

20 at a meeting. I don't know how many people, but 

21 

from Mr. Weiss, so I really would have to speak to 

21 people were holding up the book and waving the 

22 

Mr. Weiss. 

22 book and saying don't grant the permit or whatever 

23 

Q. I will ask you not to do that 

23 

It was that we were asking for at the time. 

24 RQ ..MR. CERESNEY: I would just ask counsel 

24 

Q. And you learned that from this 

25 

to produce that Information. 

25 Individual who — 
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2 

A. Okay. 

2 

A. That individual told me. 

3 

Q. The name of the Phoenix government 

3 

Q. —whose name you want call? 

4 official to whom you recall speaking. 

4 

A. No, whose name leant read. 

5 

A. ■ That I don’t know. 

5 

Q. And whose position you can’t recall? 

6 

Q. You do n’t recall that at alt? 

6 

A. Now, ifl could find somebody that was 

7 

A. Thati.dont know. I don’t know If 

7 

at the meeting, which we'll be seeking out, not 

8 

it’s an offidal.or a person on a board. But that 

8 

necessarily that Individual, we will be able to 

9 

I dont know. 

9 

see whether or not people were Indeed waving the 

10 

Q. Would you be able to describe the 

10 

book up In the air. But certainly the book hurt 

11 

person's actual government title? 

11 

us In Phoenix. 

12 

A. No, I dont believe so. It was a 

12 

Q. -Thatfs the baste for your dalm that 

13 person I spoke to on the phone during the time, 

13 

the book Interfered with your business'opportunjty 

14 and I dont know -1 don't reimember the person's 

14 

in Phoenix? 

15 

name. I dont know if Icoufd ever find out the 

15 

MR. RESSLER; Objection, asked and 

16 person's name at tills point; because It's been a 

J.6 

answered, covered yesterday. 

17 longtime. 

17 

Q. You can answer. 

18 

Q. And fust to darily, this Is a person 

18 

A. Well, yes, I think so. 

119 who told you that— told you, you dalm,.what? 

19 

Q. Mr. Trump, you also da:m that the bock 

20 

A. Excuse me? 

20 

damaged your reputation; correct? 

21 

Q. What do you claim this person toid you? 

21 

A. Yes. 

22 

MR. RESSLERf rm going to object In 

22 

<}. And that's because you are perceived 

23 

that we covered this in some detail yesterday. 

23 

publidy, you believe, as a billionaire; correct? 

24 

MR. CERESNEY: I understand. Pm Just 

24 

A. That’s correct 

25 

hying for the record to Identify, because I 

25 

Q. And the book— 
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2 A. 1 am a billionaire. I’m not perceived. 

3 I mean, I am a billionaire. Of course, if you 

4 read Tim O'Brien's writings and what was then 

5 transposed Into the The New York Times, you would 

6 certainly not think that But I am a billionaire, 

7 many times over, on a conservative basis. 

8 Q. And you believe that because the book, 

9 at least according to you, suggested that you were 

10 not a billionaire that damaged your reputation; 

11 correct? 

12 A. Yes. 

13 Q. And you think that that has hurt you in 

14 your business dealings? Is that what you've said? 

15 A. Well, IVe lost deals. Tvelost 

16 specific deals because of it, 

17 Q. And I believe yesterday we also talked 

18 about the fact that you-strike that 

19 A. The feet that-can I finish your 

20 statement? 

21 Q. Why dont you finish my question. 

22 A. ’ Yeah,, because 1 think I know what 

23 you're going to ask. 

24 Q. Go ahead. 

25 A. The feet that there are deats that I 
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2 MR.RESSLER: Objection to the form. 

3 A. But I didn't give them the extent of 

4 knowledge and information that I gave to 

5 Mr. O'Brien, number one. 

6 Number two, it wasn’t a book that got 

7 printed on the front page of the business section 

8 of The New York Times in one of the largest 

9 stories ever written. I'd never — I don't think 

10 I have ever seen a story so long. But in one of 

11 the larger stories ever written in the The New 

12 York Times. 

13 The entire almost probably 

14 three-quarters-half to three-quarters of the 

15 front page was a picture of me in a very negative 

16 tight And I don't think—yes, other people 

17 have written and they speculate and they talk. 

18 But I didn't sit down with these people for hours 

19 and hours and expose myself financially to these 

20 people like we did with Mr. O'Brien. In many 

21 cases I wouldn't even — if somebody would write, 

22 I wouldn't talk, wouldn't speak to the people. 

23 They would therefore conceivably have a 

24 right to write what they want to write. But when 

25 you sit down with somebody for hours and hours. 
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2 lost that I will never know about because they 

3 never even bothered calling after reading the book 

4 and/or the The New York Times article. 

5 Q. Thank you for— 

6 A. I think that’s whatyou-were asking me. 

7 Q. Yes. ' 

8 A. I was surprised that you were going to 

9 bring that up, actually. 

10 Q. Prior toTruriipNation had any reporter 

11 suggested you were not a billionaire? 

12 A. I don't know. 

13 Q. ■ Prior to TrumpNation had any reporter 

14 suggested Ihatyou inflate your net worth? 

15 A. Possibly. 

16 Q. In feet, Mr. O'Brien was not the first 

17 reporter ever to report about your net worth; 

18. fen'.t that right?. 

19 MR. RESSLBt: Objection to the form of 

20 . the question.;. .. 

21’ A. No, other people have done that yes. 

22 Q. In fed; other people have reported on 

23 numerous past occasions prior to Mr. O'Brien that 
24. you have.a tendency to Inflate your net worth fn 
25 public statements; correict? ,• 
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2 when you have your people go over with document 

3 and document and pages and pages and stuff and 
4' then he writes knowfngty - by the way, he knew I 

5 was very rich — and then he writes knowingly 

6 felsef/becausehewaritstoseilabook. 

7 And then we see his emalls later on, 

8 but we see his e-mails and the vidousness of 

9 those e-mails'— to his femfy, his brother 

10 whoever you write them to—its a — its a 

11 disgraceful situation. 

12 MO MR.CERESNEY: Move to strike the whole 

13 answer a s nonresponsive. 

14 MR. RESSLER: Objection to the motion. 

15 Q. Mr. Trump, you're saying your 

16 reputation was damaged because Mr. O'Brien 

17 questioned before you inflated your net worth; 

18 correct? 

19 A. . No, my reputation was damaged.by many 

20 things, some of which Tm unfortunately not 

21 allowed to sue for. For irtstanqe, he said false 

22 statements about rgy father, which I thought .was 

23 terrible and I hated, it end it was a total lie. ’ 

24 Dick Ravitch is a person fn the bookthat he 

25 writes about Dick Ravitch Is a loser. And Dick 
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2 Ravitch — my father helped Dick Ravltch. Dick 

3 Ravltch had very little Impact on my father. 

4 But he made statements in the book that 

5 were negative. Unfortunately my counsel tells me 

6 that those statements are not suable statements. 

7 What Is suable Is the feet he said Tm 

8 worth ISO to possibly 250 million dollars. And 

9 that was huge negative Impact on me,, for obvious 

10 reasons; for deal reasons, for psychological 

11 reasons. 

12 I'm in a very big business. $150 

13 million In my business Is not vary much, when 

14 we're building buildings that are worth, you know, 

15 hundreds of millions of dollars and even billions 

16 of dollars. And when somebody sees that Trump Is 

17 worth $150 million, that's very damaging to me. 

18 Q. Mr. Trump, let's look at what we'll 

19 mark as Defendants' Exhibit 116. 

20 (Defendants' Exhibit 116, document; 

21 marked for Identification, as of this date.) 

22 ■ MR. CERESNEY: Let's also mark, if we 

23 could. Defendants’Exhibit 117. Actually I 

24 believe — actually the next one Tm going to 

25 show you- was actually already marked as 

503 
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2 Times, but that's okay. 

3 Q. let's look at this artide April 19th, 

4 2004. And we saw this yesterday. We looked at 

5 one aspect of this, but 1 want to focus actually 

6 on page 4 of this article. Actually let me start 

7 on page 2. I'm sorry for Jumping around. Let’s 

8 look at page 2. 

9 A. Which one? 

10 Q. Page 2. 

11 A. The Fortune. 

12 Q. Of the Fortune article, yes, 

13 Defendants' Exhibit 95, page 2. 

14 A. This was done in 2004? 

15 Q. 2004, June - Tm sorry, April of 2004; 

16 correct? 

17 A. What paragraph? 

18 Q. Pd like you to look at the paragraph 

19 that is the firstfoll paragraph on the page. Do 

20 you see that? 

21 A. Yes. *This Is business done," that 

22 one? 

23 Q. This is business done the Donald Trump 

24 way. Do you see that? I want you to read, if you 

25 codd, the third sentence: in Trump’s real life 

507 
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2 Defendants' Exhibit 9S. Lets bring that up, 

3 Defendants' Exhibit 95, if we could. 

4 (Discussion off the record.) 

5 Q. While we're getting tills document; 

6 Mr. Trump, can.we agree that Fortune Is a 

7 wdl-respkted magazine? 

8 ■ A, Yeah, I think they're respected. 

9 Q. Pretty large circulation? 

10 A. The/re respected. 

11 Q. Pretty large circulation? 

12 A. Pretty large. 

13 Q. Particularly In the business community? 

14 A. Not doing very well right now, but 

15 they're fine, yeah. 

16 Q. Particularly In the business community? 

17 A.. They write Incorrect things also. 

18 MR. RESSLER: PH object ta the form 

19 of the question. 

20 Q.; Are they particularly weK-drcuiated 

21 In the business oonununity? 

22 A. - Yes. 

23 Q.' Let's look at this article from April 

24 19th 

25 A. By the way, not like the The New York 

509 
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2 he has managed. Can you read that sentience? 

3 A. In the second paragraph? 

4 Q. Yes, in Trump's real life he has — 

5 A. I see. Okay. In Trump's real life he 

6 has managed, by force of personality. Insane 

7 attention to certain details—charisma, 

8 bluntness, seif-promotion, and connections — to 

9 build an empfre of steel, marble, beauty pageants, 

10 casinos, and some of the most incredible mouldings 

11 you'll ever see. The total value, if you believe 

12 Trump, $6 billion. 

13 q. Can you read the next paragraph? 

14 MR. RESSLER: You know something, no, 

15 he cant Tm not going to permit this 

16 witness to read that which he didn't write. I 

17 let you yesterday ask him to read text that he" 

18 wrote. But no, you read tills. Pm not going 

19. to have Mr. Trump read from what somebody else 

20 wrote. . * \ 

21 MR. CERESNEY: Mr. ttesder, arc you 

22 Instructing him not to read this? 

23 MR. RESSLER; Yes, that's exactly what 

24 Pm Instructing him. Pm Instructing him not • 

25 to read it If you want to use this document 
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2 

and you want to read it into the record, then 

2 through that whole thing again, to be honest with 

3 

you can read it 

3 you. 1 think you're Just harassing, but that’s up 

4 

MR. CERESNEY: What Is the basis for 

4 to you. 

S 

your objection? 

S Q. Mr. Trump, let me explain to you — 

6 

MR, RESSLER: I'm not going to have 

6 A, By the way, I have never had to read — 

7 

this witness read somebody else's words into 

7 I've asked — I’ve had people ask me —I have 

8 

the record. 

8 done many depositions, unfortunately, and I have 

9 

MR. CERESNEY: Why not? What rule of 

9 had people ask me: Would you read that statement, 

10 

faw are you citing? 

10 or would you read that statement what does It 

11 

MR. RESSLER: Ifs Improper, and I'm 

11 say, what does it mean. 

12 

not going to permit him to do it 

12, But I have never had anybody just say 

13 

MR. CERESNEY: What rule of procedure? 

13 read the statement tike that, read the next 

14 

Mlt RESSLER: Because its just 

14 paragraph, other than for obvious, you know, let's 

15 

badgering and harassing the witness. You have 

IS keep it going for as long as possible. 

16 

reason to believe this witness believes these 

16 MO MR. CERESNEY: Move to strike. 

17 

statements are completely false, and Fm not 

17 MR. RESSLER: Objection to the motion. 

18 

going to permit It 

18 Q. Mr. Trump, I was reading it so that we 

19 

If you dont want to use the text, then 

19 can have a to! record of whafs In here In one 

20 

move on to the next question. You have heard 

20 discrete format, because I am going to ask you 

21 

me instruct the witness not to read thts into 

21 about this statement Th3fs why I read it again. • 

22 

the record. 

22 Shall I — would you like me to read it again? 

23 

You can read it into the record. 

23 A The other paragraph that you just read? 

24 

That's fine. I don’t have any objection to 

24 No, I think you read it enough. IVereadit 

25 

that But I'm not going to have Mr. Trump 

25 once; you've read it once. I dont think you have 
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2 

- read what somebody else wrote about 

2 to read it a third time. 

3 

MR. CERESNEY: Let me be dear here. I- 

3 Q. Okay. Thank you. 

4 

believe that we have a perfect right to ask 

4 The total value, if you beGeve Trump, 

S 

him to read this. 

5 $6 billion. But few people actually believe him. 

6 

Q. I win read the next sentence. 

6 and there's good reason. Trump Is the reality 

7 

Mr. Trump: But few peopie actually believe him. . 

7 tycoon. He lives his life straight out of the 

8 

So let me just read die whole thing as once. 

8 survivor handbook. Start with the truth, then add 

| 9 Let's back up. 

9 enough drama, celebrity, sex, and what might very 

10 

In Trump’s real life He has managed by 

10 charitably be called creative editing to make 

11 force of personality insane attention to certain 

11 something entirety outlandish. 

12 details— charisma, bluntness, sdf-promctions, 

12 Is that wh3t this says? 

13 .and connections — to build an empire of steel, 

13 A. Ifs what It says. 

14 marble, beauty pageants, casinos, and some of the 

14 Q. Did this appear In April of 2004? 

-15 most incredible mouldings you will ever; see. The 

IS A I guess so. 

16 total value, if you bdieve Trump, $6 billion. 

16 Q. Do you agree with the sentiment that 

17. 

Thafs the portion you read; right 

17 you are self-promotional?- 

18 Mr. Trump? 

18 MR. RESSLER: Objection to the form of 

19 

■ A. Are you just trying to take up time by 

19 the question. 

20 

reading it a second tfme^ just out of curiosity? 

20 Q. Do you agree with what this reporter 

21 

Q. No, I’m tying to actually read it a 

21 says? 

22 second time because your counsel interrupted, and 

22 A I dont know that I am 

23 for the purposes dfthe record, I would like the 

23 seif-promotional. I think people consider me to 

24 statement to beperfectfy dear. 

24 be. I dont think I —I dont think of myseff 


A. I just don’t see why you had to go " 

25 that way. I think of myself as a businessman. I 
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2 think of myself as a real estate person. I don't 

3 think of myself-I think I build very good 

4 product and that’s why Fm successful. 

5 But I don't think of myself as 

6 promotional as other people think of me. I think 

7 people think of me as promotional, but I don’t 

8 think of myself that way. 

9 • Q. You don’t think you're a self-promoter? 

10 MR. RESSLER: Objection to the form of 

11 the question. 

12 A. No, I think Fm a very good builder. I 

13 think my jobs are successful because I build very 

14 good buildings, I don’t think they’re successful 

15 because of die promotion as much asthe fact that 

16 I really do build very good buildings. 

17 Q. I didn't ask you why your buildings are 

18 successful I asked you if you consider yourself 

19 to be a seif-promoter; "yes" or "no." 

20 MR. RESSLER; Objection to the form of 

21 the question. 

22 Q. You can answer. 

23 MR. RESSLER: He answered the question. 

24 You can answer again. 

25 A. I don’t think it’s my greatest asset. 

516- 
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2 no, Fm going to make my objection, and then 

3 you can respond accordingly. 

4 MS. WHITE: We’re going to add days to 

5 the deposition. 

6 MR. CERESNEY: Yes. 

7 MR. RESSLER: I disagree with tint 

8 But here’s the bottom line: To ask somebody 

9 if they're a self-promoter. It’s not a 

10 factually based question, as Mr. Trump Just 

11 explained. He answered the question three 

12 times. Move on to a different question. A 

13 self-promoter Is not a fact 

14 MR. MELODIA: Mark, quit testifying. 

15 You cant do this under New Jersey rules. 

16 MR. RESSLER: Mark, Mark, let me finish 

17 and then — 

18 MR. MELODIA: You cannot have a 

19 speaking objection. 

20 MR. RESSLER: That's great Let me 

21 finish and then you can say whatever you want 

22 Move on to a different question. Goal badger 

23 Mr. Trump by asWnghlm three times If he's a 

24 self-prgtiwterwhen he’s answered the question. 

25 It’s a nonsensical question, it's an 
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2 no. 

3 Q. Are you a self-promoter, .Mr. Trump? 

4 MR. RESSLER: Objection, asked and 

5 answered. 

6 A. You’d have to define self-promoter.. I 

7 mean, everybody talks - are you a good lawyer? 

8 You’re going to tell me yes. Is Mary Jo a good 

9 lawyer? She’s going to sayyes. I mean, what 

10 does that mean, "self-promoter*? 

11 Yes, Fm proud of my product I sell 

12 my product I think! build a good product But 

13 am I self-promoter? I don’t know. I mean, are 

14 you a good lawyer? Are you going to tel) me no? 

15 So I don’t know what you mean. Ibuild 

16 a very good product I advertise my product I 

17 promote my product, like other people do. Some 

18 people don’t, I guess. But, you know, if you 

19 don’t I think you’re not going to be Very 

20 successful. 

21 Q. Anybody who’s proud of their work 

22 should promote their work; correct? 

23 MR. RESSLER: Objection. 

24 A. Correct • 

25 MR. RESSLER: Andrew, Andrew - no, no. 
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2 objectionable question. I have given you 

3 leeway to badger the witness three times with 

4 the question. Now move on, 

5 MR. MELODIA: It's the question that 

6 you asked Tim O'Brien. 

7 MfL CBtESNEY." Yes, thank you/ 

8 Mr, Mefodia, for reminding Mr. Ressler of hb 

9 question to Mr. O'Brien. 

10 Q. Mr. Trump, Is Itfair to say this 

11 article appeared In April of 2004, well before 

12 TrumpNation was published; correct? 

13 A. Yes. 

14 Q. Let's look at page 4, Mr. Trump, 

15 By the way, any Idea why this reporter 

16 said few pimple believe you when you say you're 

17 worth $6 billion? 

18 MR. RESSIER: Objection to the form of 

19 the question. 

20 A. I have 50 many stories. IcahgSveyou 

21 very good stories; I can give you bad stories. I 

22 have —I have a lot of things Written about me. 

23 Q. A lot of negative things too; right? 

24 A. Negative and very positive too. 

25 Q. And there's tremendous amount that’s 
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2 written about you in the press; correct? 

3 A. There's a lot 

4 Q. All of the mushes together, doesn't it? 

5 MR. RESSLER: Objection to the form of 

6 the question, 

7 A- No, no, it doesn't mush together. 

8 Q. It doesn't mush together? 

9 A. Some things are much more important 

10 than others. 

11 • Q. And you have no ability to counter 

12 those things? 

13 MR. RESSLER: Objection to the form of 

14 the question. 

15 You can answer. 

16 A. I guess I have a little ability because 

17 I do — you know, I can fight back. You can't 

18 fight the The New York Times. It’s hard to fight 

19 a book. That book is going to be forever in 

20 print, and you cant fight a bode. Its very hard 

21 to fight a book. 

22 . ■ When you're no longer around and.you’re 

23 gone or incapacitated, that book is there. If I 

24 don't fight it now while Fm healthy and strong, 

25 nobody's going to fight it later. I dent want 
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2 Q. This reporter reported that several of 

3 your sexist - of your ex-associates say that you 

4 were worth more like a few hundred million 

5 dollars. Do you see that? 

6 A. Yes. 

7 Q. Do you know who those sources are? 

8 A. Possibly some jealous people that are 

9 upset that they're no longer wittime, they were 

10 fired or something; Thatfs why we're trying to 

11 find out your sources because probably they're the 

12 same people. 

13 Q. Do you know who they are? 

14 A. No, I don't But I would love to find 

15 out I hope I can find out because then I can sue 

16 them. 

17 Q. You're going to sue them if you find 

18 out? 

19 A. Yes, well, if they said — if they made 

20 those statements, I'm going to sue them, because 

21 those statements are wrong. If the/re telling 

22 you those statements, those statements are wrong. 

23 Q. Do you have any - 

24 A. And Mr. O'Brien knew they were wrong 

25 because he knew my numbers just like I did or just 
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2 that book on the record. That book Is false. 

•3 Q. Mr. Trump - 

4 MO ‘ ■ MR. CERE5NEY! Move to strike the 

5 answer as rionresponsive. 

6 MR. RESSLER! Objection to the motion. 

7 . Q. Page.4, I’ll askyou tb look at the 

8 second full paragraph. Do you see where it says, 

9 of course no magician worth his salt? 

10 A. Yes. 

11 Q. Of course no magician worth his salt 

12 reveals his secrets, and Trump Is no different 

13 Is he worth the billions that he says he Is or is 

14 it more like a few hundred million, as several ex- 

15 associates say. Outsiders have never gotten to 

16 the bottomof his finances, despite his near • 

17 -bankruptcy In the early ninetiesand weeks of 

18 digging by Fortune yielded only murk. All his 

19 deals are buried In layers of corporate names, 

20 partners, and either debt or no debt; depending on 

21 whether you're talking to Trump. Not that it 

22 matters. ■ • ‘ ‘ ‘ 1 ■; 

23 • . Mr, Trump, this, again, was April of 

24 2004. 

25 Ai - Sure. 
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2 like other people In the financial aspect of my 

3 company. This reporter didn't know—I didn't 

4 give this reporter access to my books and records. 

5 I didnt give him access to a boardroom with . 

6 thousands of pages of documents. 

7 Q. Mr. Trump, do you have any 

8 understanding of who these sources are who 

9 Mr. Roth was refem'ng to? 

10 MR. RESSLER: Objection, asked and 

11 answered. 

12 A. No, but hopefully Til find out through 

13 you, because probably Its the same jealous 

14 people. 

15 Q. Let me show you another article.' We'll 

16 mark it as Defendants' Exhibit 117. This one is 

17 from 1999. 

18 (Defendants' Exhibit 117, article (Jated 

19 from Wall Street Journal dated 1/19/00, marked 

20 for Wentifetidh,asofthtsdate.) • 

21 Q. Mr. Trump, this artide is from the 

22 Wall Street Journal. I'm sorry, it wasn't 1999; 

23 it was 2000, January 19th, 2000. And - 

24 A. That's a long time ago. 

25 Q. Yes. 
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2 A. In all fairness to you, that’s a tong 

3 time ago. 

, 4 Q. Well before the bac^c; right? 

5 A. Yeah, but Its a tong time ago, and 

6 things changed a lot from 1599 too. 

7 Q. Let me read this portion, which Is In 

8 the second paragraph: But just how rich and 

9 successful is Mr, Trump? He puts his net worth at 

10 $5 billion and indeed fives a lavish life-style, 

11 Including a gold-lettered 727 yet and helicopter, 

12 a penthouse apartment in Trump Tower on Fifth 

13 Avenue, assorted houses, and long-legged models. 

14 But a look at the major sources of his 

15 wealth, including the Trump Place apartment 

16 development on New YorKs west side, 70-stay 

17 Trump World Tower project, and the midtown General 

18 Motors building shows that several of his 

19 buildings are based on profits that are far In the 

20 future and far from guaranteed. 

21 Donald exaggerates sometimes. He's 

22 talking of futures, says Mr. Trump's aide, Abraham 

23 VVatoch, executive vice president of Trump 

24 Organization. Indeed, many real estate 

25 professionals privately assert that Mr. Trump's 

1 Donald J. Trump - Confidential 

2 magazine, April of 2000. We'II marie it as 

3 Defendants’Exhibit 118. 

4 (Defendants' Exhibit 118, article from 

5 Fortune dated 4/3/00, marked for 

6 identification, as of this date.) 

7 Q. Mr. Trump, this Is an April 3rd, 2000, 

8 article by an reporter named Jerry Useem in 

9 Fortune magazine. I'm going to ask you to Sock at 

10 a page, I believe it's the fifth page of the 

11 document 

12 A. What number? 

13 Q. It's 2397 on the bottom. 

14 A. Okay. 

15 Q. And I wili-read the paragraph, the 

16 second —sir, the first full paragraph on the 

17 page, second sentence: Trump delights In the sort 

18 of elaborate shell games and Impenetrably complex 

19 deals that frustrate the most conscientious 

20 efforts to assess a person's hue worth. 

21 Ifs always good to do things nice and 

22 complicated, he once told an Interviewer, so that 

23 nobody can figure it out That difficulty Is 

24 compounded by Trump's astonishing ability to 

25 prevaricate. 
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2‘ real worth, consisting of assets and fees that are 

3 more or Jess In hand, fail short of the $1.6 

4 billion tallied by Forbes magazine. 

5 Then it continues In the paragraph 

6 after the next one: Touting his wealth, Mr. Ttump 

7 says, I have assets you don't even krtow about. 

8 However-that ends the quote. However, he isn't 

9 as big as he says. 

10 Drd this appear In the 2000 In The Wall 

11 Street Journal? 

12 A. I guess. Tm seeing It so I guess. I 

13 dont know the reporter. I didn't give the 

14 reporter access to my financial records. 

15 Q. So this also appeared weft before 

16 TiumpNatJon and suggested that you exaggerate your 

17 wealth, didn't It? 

18 MR. RESSlfR: Objection to the form of 

.19 the question. 

20 A. Yes, it did, but I ’didnt give this 

21 reporter access to-and also that wasn't as good 

22 a time In my life as it was years later. But I 

23 didnt give this reporter access to my financial 

24 wherewithal. 

25 Q. let's look at another article. Fortune 
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2 Mr. Trump, what is your understanding 

3 of what the word “prevaricate" meads? 

4 MR. RESSIER: HI object to the form 

5 of the question. 

6 l You can answer. 

7 A. I don't know the word. I dont know 

8 the word. 

9 Q. No one Is saying Trump ought to be held 

10 to the same standards of truthfulness as everyone 

11 else. He Is, after all, Donard Trump. But when 

12 Ttump says he owns 10 percent of the Plaza Hotel; 

13 understand that what he actually means Is he has 

14 the right to 10 percent of the profit If It's ever 

15 sold. When he says he's building a 90-story 

16 building next to the U.N., he means a 72-story 

17 building ttwt has extra high ceilings. And when 

18 he says his casino company Is the largest employer 

19 In the state of New Jersey, he adtuaify means to 

20 say it Is the eighth largest 

21 The predictable result Is the steady 

22 stream of articles debunking Trump's exaggerated 

23 claims, particularly his oft-repeated assertion 

24 that he's worth $5 billion. Trump and his aides 

25 are so used to their veracity being questioned 
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2 that they went to almost laughable lengths to 

3 assure me they weren't lying, as when Abe Waltach, 

4 Trump's finance man, produced a letter from a 

5 company offering $120 million for a piece of Tmmp 

6 property. This is not concocted, Waltach told me, 

7 though I never suggested such a thing. This is 

8 real. 

9 Did this appear in 2000 In Fortune 

10 magazine? 

. 11 A. I guess so. 

12 Q. Did this suggest, Mr. Tmmp, that you 

13 have an astonishing ability to prevaricate? 

14 MR. RESSLER: Objection to the form of 

15 the question. 

16 A. Certainly I wouldn't say he was a 

17 friendly author, but this was not an author that I 

18 devoted time to. This was not an author that I 

19 opened my books to. This was not an author that I 

20 sat in conference rooms and labored over 

21 documents. This was somebody that wrote a story. 
22. Q. Did this author suggest— 

23 A. I could give you many good stories 

24 also. 

25 Q. Did this author suggest that you 
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2 Q. Second page, third full paragraph: How 

3 rich is the Donald? To interviewers he hints his 

4 wealth is somewhere between $2 billion and $6 

5 bitDon. Rival developers estimate ids nowhere 

6 near the lower figure, but he has certainly 

7 brought home some lucrative deals. 

8 Do you see that? 

9 A. Yes. 

10 Q. Did this reporter suggest that there 

11 were people who beileve that you were exaggerating 

12 your net worth? 

13 MR. RESSlfR: Objection to the form of 

14 the question. 

15 You can answer. 

16 A. You have other developers, just like 

17 you have law firms that will always say that 

18 you're a terrible lawyer and everybody is a ■ 

19 terrible lawyer. And you have other developers 

20 that dont want to read good things about Trump. 

21 They win constantly criticize me 

22 because they dont want to have it oirt there that 

23 Fve done better than them. And yes, you can call 

24 it jealousy or you can call it whateveryou Want 

25 to call it But you have other developers who 
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2 inflate your net worth? 

3 MR. RESSLER: Objection to the form of 

4 the question. 

5 . A. It sounds to it to me, yes. 

6 Q. Did this author sugg«t that you have 

7 given false statements about your properties in 

8 the past? 

9 MR. RESSLER: Objection to the form of 

10 the question. 

11 A.- 1 don't think he said false. I think 

12 he says exaggerated statements.’ 

13 - Q. Let's look at Defendants; 1 Exhibit - 
14. what we'i! mark as Defendants' Exhibit 119. 

15 . (Defendants' Exhibit 119,articje from 

16 ‘Timedated 4/12/04, markMfor kkaitification, 

17 as of this date.) . ‘ 

18 Q.' Mr.Trump, FU askyou Is thisa.Time 

19 magazine artidedafed.April 12th, 2004, written 

20 by someone named bah Kadlec. - ' 

21 A. Yes. -\; 

22 ‘ Q. • Letfs look at the second page, and. 

23 we'll look at the third paragraph, third fuifV . 

24 paragraph on the page, second page: ••. 

25' - A. Which one? ■ • " ’ v ji . 
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2 will say that 

3 Then If you called up certain • 

4 devetopers, they’ll be very positive about Trump, 

5 if they know me, if they realty know me. But when 

6 you ask developers, just like if I was doing a 

7 ‘story on you and I said. How good a.lawyer Is he, 

8 and another lawyer would say to me: He’s not very 

9 good; Pm much better. Triads the way It Is, 

10 thatfs — that's the way the world is. 

11. Q. Now, Mr. Trump, Fve just read from you 

12 to quote — Fve just quoted you — from I think 

13 five articles — 

14 A. Right . 

15 Q. - over the course of a number of. years 

16 priorto the publication of TnimpNatipn. 

17 A. Connect 

18 Q. Each one of those articles suggested 

19 that you have Inflated your net worth in the past; 

20 correct? 

'21 A. Correct 

22 MR. RESSLER: Objection to the form of 

23 the question. . 

24 Q. IFsalsO true, Kr. Trump, Jsnt it; 

25 that you have stated in the past that you are hot 
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2 impacted by negative stories on you; isn't that 

3 right? 

. 4 MR. RHSSLER: ni object to the form 

5 of the question. 

6 • You can answer. 

7 A. I'd like to think that, I'd like to 

8 believe that, but-and I may even say that 

9 because it makes me feel good. But the fact is 

10 negative stories are negative stories. They’re 

11 not good, especially if—especially if somebody 

12 spends vasts amounts of time wth you, goes 

13 through your books in great detail, and comes out 

14 with an article that gets published on the front 

15 page of the business section of the The New York 

16 Times. 

17 Q. Mr. Trump, have you said in the past 

18 publicfythatwhen somebody writes a story, bad 

19 story, on you ft doesn’t Impact you? 

20 A. 1 don’t know. But if I did say that; I 

21 certainly am saying that just to make myself feel 

22 good. 

23 Q. So you don’t really mean it? 

24 A. I don’t know mean it, no. A bad story 

25 is a bad story. 
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2 him state that he did this and he spent hours and 

3 he spent all— you know, the time, he comes out 

4 wth a book that says I’m worth 150 to 250 minion 

5 dollars, when 1 have buildings that are worth much 

6 more than that 

7 And he knew that The sad part is he 

8 knew that He knew everything that he was writing 

9 was false. These people didn’t have access to the 

10 books and records that O'Brien did. He knew 

11 everything that he was writing was false. 

12 And when you look at his e-mails, you 

13 realize what he was up to. And now we see even 

14 more than prior to filing the case. WeVe thought 

15 It But now that we've been able to get his 

16 e-mails and his correspondence— and we haven’t 

17 gotten all of It; we're hopefully going to get a 

18 lot more — we realize what he was up to was a 

19 terrible thing. 

20 MO MR. CERESNEY: Move to strike 

21 everything after the first sentence. 

22 MR. RESSLER: Objection to the motion. 

23 Q. Mow, Mr. Trump, you Just talked about 

24 how Mr. O'Brien had an of.your books and records 

25 and all of your financial records. Isn't that 
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2 Q. And I it impacts your reputation? 

3 A. Ithinkitdoes. It impacts my 

4 reputation. 

5 Q. You're telling thlsjury as you sit 

6 here today that despite the fact there were 

7 numerous attides prior to TrumpNatfon that 

8 suggested thatyou inflate your net worth and 

9 despite the feet that there were articles that 

10 said that you cannot be believed in your daims 

11 about your net worth and about your properties and 

12 that despite some of your comments puWidy that 

13 negative stories do not Impact you, your 

14 reputation'was damaged by TrumpNation? 

15 MR.RESSLER: Objection to the form of 

16 the question and the summation by counsel. 

17 You can answer. 

18 Q. You can answer. 

19 A. Yes; my reputation was seriously 

20 damaged. And the difference between this and 

21 other attides Is that other artides, I didn’t 

22 1 take those people into the inner confines of the 

23 company to show them financial records, to show 

24 them everything. 

25 And then after all of that and having 
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2 what you just said? 

3 A. More than anybody else has ever had. In 

4 terms of the writing profession. 

5 Q. And you dalm-he h3d your statement of 

6 financial condition; correct? ■ 

7 A. Yes. 

8 Q. And he had ownership documents; 

9 correct? 

10 A. Yes. 

11 Q. And that's wh?t he had—right? — 

12 according, to you? 

13 A. Yeah. 

14 Q. Now, let's go. If we could, and talk 

15 about — 

16 A. And by the way, he would have had- 

17 whatever else he needed.’ 

18 Q. You would have given him anything? 

19 A. I'm an open book. Here I am. I'm an 

20 open book. ] 

21 Q. So if Mr. O'Brien had asked you for 

22 your tax returns, you would have given that to 

23 him? 

"24 A. I think we gave him the year that Is 

25 pertinent, didn't we? We gave him the year that's 
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2 in question, to the best of my knowledge. 

3 Q. You gave Mr. O'Brien that? 

4 A. We gave the court. 

5 MR. RESStER: I'm sorry, I think he's 

6 talking about In discovery. 

7 A. In discovery. 

8 Q. You've given your tax return in 

9 discovery? 

10 A. I think so. Didn't we give the one — 

11 you’ll have to ask my lawyers, but I thought we 

12 gave the one year, the year that’s in question. 

13 Q. And you gave that under a 

14 confidentiality order; correct? 

15 A. Yes, a very strong confidentiality 

16 order, because you don't want tax returns to go 

17 out But tax returns dont really have anything 

18 to do with net worth. 

19 Q. I just asked you, though, what you 

20 provided to Mr. O'Brien when he was reporting on 

21 the book. Would you have-provided him with tax 

22 returns at the time if he had asked you for them? 

23 A. It would have been something I would 

24' have thought about; if I thought he was going to 
25 give me a fair shake. But it became obvious to me 
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2 statement of financial condition with him, would 

3 you? 

4 A. Probably not, probably not But he 

5 could have looked at it 

6 Q. Did he ask for it? 

7 A. The what? 

8 Q. Statement of financial condition to 

9 take with him. 

10 A. When you say "statement'' you mean my 

11 financial statement - 

12 Q. Yes. 

13 A. —that we've been talking about? • 

14 Q. Yeah. Did he ask for it? 

15 A. I never — I dont think he ever asked 

16 to take because I said right at the beginning that 

17 you can look at it but you cant take it Sohe* 

18 didnt really ask to take it no. 

19 Q. What other reporters have you given 

20 that statement of financial condition to since 

21 Mr. O'Brien got it? 

22 MR. RESStER: Tm going to object 

'23 because-maybe Tm wrong, but Tm pretty 

24 sure that the same question was asked and it 

■25 was already answered by Mr. Trump. 
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2 that I didn't think that • 

3 But a tax return has nothing to do with 

4 net worth. With a tax return you take 

5 depredation, you take this, you take that; you 

6 give away contributions. A tax return has nothing 

7 to do with net worth. 

8 Q. Mr. Trump - 

9 A. A tax return doesn'tshow you the value 

10 of buildings. 

lr Q. Mr. Trump, would you have provided 

12 Mr. O'Brien with audited finana'al statements for 

13 your properties if he had asked for them? 

14 A. I dont think he ever asked. He looked 

15 at cur statement I dont think he ever asioed. 

16 If he asked, I would certainly have considered it 
•17 Q. Would you have given It to him? 

18 A. I would have Considered, He never 

19 asked. But I would have considered; I gave him 

20 my personal financial statement Iwoufdhave 

21 considered It 

22 Q- And that's because your life is an open 

23 book; right?' - 

24 A. Itfs pretty open. 

25 Q. And you WoukJnt let him fake the 
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2 THE WITNESS: Many, many times. 

3 I dont think IVe given ft to any 

4 other reporter. 

5 Q. Now lets talk about some of these lost 

6 deals thatyouctelm In this case, and in 

. 7 particular — actuaty let me just — before we , 

8 get Into those deals, how much deal proposals do 

9 you get each month? 

10 A. It varies from month to month. leant 

11 say. I mean. It varies - k varies very 

12 significantly from month to month. 

13 Q. Do you sometimes get dozens of deal 

14 offers a month? 

15 A.' I get deal offers. It depends. It 

-16 depends. Some are-someare not even worthy, 

.17 and others are very serious.- But you can't say I 

18 get X. Some morihs you get more than others. But 

19 I cant say any specific number. 

20 Q. Do you have an approximate sense of 
•21 within a year hovV many serious offers you get for 

22 iJeals? 

23 ' A. No. 

'24 MR. RESStER: Objection. Do you mean 

25 peal estate deals .or — 
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2 A. No, I don't 

3 Q. Real estate deals, how many offers do 

4 you get within a year? 

5 A. I don't know. I have no Idea. 

6 Q. Well, can you give me an approximate? 

7 A. I Just cant say. It varies from month 

8 to month, year to year. You cant say. Its a 

9 foolish question, actually. You cant say. Iget 

10 offers, but I cant say how many. 

11 Q. Why is it a foolish question, 

12 Mr. Trump? 

13 A. Because you cant -1 get -1 get 

14 deals that I dont even see where a secretary, for 

15 instance, In culling out the mail will - somebody 

16 will make an offer that I should be a farmer in 

17 Iowa, and I wont even get to see the offer 

18 because they figure Fm probably not going to be a 

19 farmer In Iowa. So I really have no Idea how many 

20 offers Iget 

21 Q. How about real estate deals, how many 

22 offers do you get? 

23 A. I dont know. 

24 Q. I- wasnt talking about Iowa offers. 

25 Now, you work on ten deals at a time. 
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2 MR. RESSLER; Objection to the form of 

3 the question. 

4 Q. You can answer. 

5 A. Well, the main thing that occurs is the 

6 deal itself, if you like the deal, oftentimes it 

7 will get done, if you like the initial deal. I 

8 would say, you know, if I like the initial deal, 

9 it will usually get done. 

10 Q. And when you say the initial — 

11 A. The rest are steps. I have to go out 

■12 and hire somebody like you,.a lawyer, and I have 

13 to, you know, get it done. But the main thing is 

14 the original concept of the deal that if I like 

15 that generally it gets papered and it gets done. 

16 Q. And when you say *the concept of the 

17 deal," what are you speaking of? 

18 A. Good building, good location. Like 400 

19 Fifth Avenue, as an example, was a deal that I 

.20 very much wanted bo do. I thought it was going to 

21 be a good deal. And it dWnt get done. It 

22 dldnt get done in this case because of an outside 

23 source, not because of-it didn't get done 

24 because of what was written in the book and in the 

25 The New York Times. 

539 

1 Donald J. Trump - Confidential 

2 Mr. Trump? 

3 A. Sometimes - when you say "me," 

4 sometimes my company does, yes. 

5 Q. And do all of the deals that you 

6 discuss with potential partners or licensees, do 

7 those all get to contract? 

8 A. No. 

9 Q. Are there lots of reasons why such 

10 deals dont get to contract? 

11 A. Yes. 

12 Q. Can you give me some of the reasons why 

13 a deal that you're In discussions with might not 

14 get to contract? 

15 ' MR, RESSLER: Objection to the form of 

16 the question. 

17 Q. You can answer. 

18 A. Maybe I dont like the location, I 

19 dont like the project I dont (ike the city, I . 

20 don't like the financing; I dkmt like the 

21 financing markets, I dont like the world, what's 

22 going on. -A lot of different reasons. 

23 Q. And what are the steps that occur 

24 before you actually sign a contract when you’re 

25 talking about a real estate deal? 
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2 Butgenerallyiflseeadeaithotl 

3 like, I getit done, and it gets done. 

4 Q. Is it fair to say that before the 

5 contract Is signed there's a 50-50 chance that the 

6 deal will fall apart? 

7 MR. RESSLER: Objection to the form of 

8 the question. 

9 A. It depends on the deal. You can't say 

10 that Some deals, yes, and many deals yml go 

11 right to it Fve recently done a deal where it 

12 took a long time to do. Butitwas always like - 

13 you cant say a hundred percent sure, hut it was 

14 always - it seemed like almost a hundred percent 

15 sure that the deal would get done, and it did get ■ 

16 signed last week. 

17 Q. In fact, you have publfdy said, 

18 Mr. Trump, haven't ytxj thatyou would never say 

19 there's more than a 50-50 chance of any deal. 

20 Isn't that what you said pubGdy? 

21 • A. " Even Ifl thought it was 100 percent 

22 thanoe, I never say more than 50-50 because I 

23 think it’s bad luck. 

24 Q- Ofi, it's just because it's bad luck? 

25 A. Yeah. 
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2 MR- RESSL£R: Objection to the form of 

3 the question. 

4 You can answer. 

5 A. I consider it bad luck to talk about a 

6 deal getting done before it gets done. A lot of 

7 people talk about they're going to do a deal and 

8 then it doesn’t get done, and they look foolish. 

9 I consider it almost — in the real estate 

10 business, you don't like talking about deals 

11 before they get done. 

12 Q. Is it just because of luck? 

13 A. I just consider it bad luck to talk 

14 about deals before they get done. 

15 Q. Its not because they could fall apart 

16 before you sign the agreement? 

17 A. No, it's because 1 consider it bad 

18 luck. 1 don’t like talking about deals —I don’t 

19 like talking about deals until they're papered and 

20 signed. 

21 Q. Let me mark whats now Defendants! 1 

22 Exhibit 120, which is — oh, its 91 already. 

23 Its all right Defendants' Exhibit 91, If you can 

24 just retrieve it from over there. 

25 MR. CERESNEY: Can we place that in 
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2 So I never say more than a 50-50 chance until its 

3 100 percent chance, meaning its signed. 

4 Q. Now, Mr. Trump, there are deals in fact 

5 after the deal is signed when the deal does not 

6 progress as you expected; correct? 

7 MR. RESSLER; Objection to the form of 

8 the question. 

9 A. Just like there are cases, just like 

10 there is real estate. Sure. You have deals, and 

11 some go great Some deals just keep giving. And 

12 other deals are tougher. 

13 Q. Right It depends on the deal; right? 

14 A. Thats true. 

15 Q. It depends on the market? 

16 A. That's true. 

17 Q. It depends on your partners in the 

18 project? 

19 A. That’s true. A lot—it depends on a 

20 lot of things. Some deals go very easily, and 

21 some deals don’t 

22 Q. Now, you mentioned earlier a deal at I 

23 believe it was Fifth Avenue, I think. 

24 A. Fifth Avenue, 400 fifth Avenue. 

25 Q. 400 fifth Avenue. Thank you. 
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2 front of the witness? Its in the pile, 91. 

'3 Do you want us to handle the originals? I 

4 mean, we can. Its just I thought.. 

5 Q. .Now, Mr. Trump, this is a Dallas 

6 Business Journal article dated February 20th, 

7 2006, that we looked at briefly yesterday. 

8 A. Okay.. 

9 Q. And I'm going to quote from the last 

10 page, second page, of theartide.' In fact this 

11 is a quote — its got quotation marks around 

12 something that you said. So I'm going to ask you, 

13 in light of Mr; RessJer's direction, to read this 

14 one because it is a statement that you read. Can 
lS.youreaditforus? . 

.16 A. You wantme to read it again? 

17 Q. Yes, please. 

18 A. Which .one? 

19 Q. The last paragraph: I would say— I. 

20 would never say.. 

21 A. I would never say more than a 50-50 

22 chance about any deal. I’ve done deals where 

23 everything is done and the papers are ready to be 

24 signed; and I walk into the offroev and an hour 

25 later for some reason the deal doesn't get done. . 
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2 Tell us, when did you first hear about 

3 that deal. 

4 A. Right about - right a tittie bit 

5 before the time the .book came out It was brought 

6 tp me by Douglas EHlman. And it was right before 

7 the book came out • 

8 Q. If the book came out In fate October of 

9 2005, it would have been that month or the month 

10 before? 

11 A. Shortfy before. 

12 Q. Who Is Douglas EWman? 

13 A. Thatis a — the first name isn’t 

14 Douglas. Its actually - its a big real estate 

15 brokerage firm. It’s called Douglas Htiman.'- 
■16 It's a real estate brokerage firm. 

17 Q. So it was the firm that brought it to 

18 you? 

19 A. The firm brought it.to me, yes, 

20 Q, And who at the firm brought it to you? 

21 A. The head of the firm, Mr. Howard 

22 Lorber,L-0-R-8 : E-R. * 

23 Q. What is your relationship with 

24 Mr. lorber? 

25- A. He Is a real estate professional. They 
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2 do work for us in terms of they'll sell some 

3 apartments. They're a brokerage firm. They’re 

4 like Corobran. The/re like other brokerage 

5 firms. They do a very good job and have a very 

6 good reputation. 

7 Q. And so you retain them sometimes on 

8 your projects to sell the apartments? 

9 A. Sell them, but usually what they do is 

10 they bring people around to my projects and other 

11 projects and they-if they have the right 

12 person, they sell an apartment and they get a 

13 commission on the apartment. They're primarily a 

14 residential brokerage firm. 

15 Q. Have you previously done any deals with 

16 Prudential Douglas Bllman - its Prudential 

17 Douglas Bllman; right? 

18 A. Its Prudential Douglas. 

19 Q: Had you previously done deals with that 

20 firm, Prudential Douglas Eliman, other than 

21 situations where they were the real estate agent 

22 fora purchaser of your apartments? 

23 A. Not that I know of, no. 

24 Q. Have you ever done a deal where they 

25 were involved where you purchased a building, for 
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2 A. Not that I know of. 

3 Q. Who else at the Trump Organization was 

4 Involved in discussions relating to this deal? 

5 A. Me. 

6 Q. Anyone other than you? 

7 A. I don't know. I can check. But I 

8 don't know. 

9 Q. Sitting - 

10 A. It was primarily a me deal. 

11 Q. Got k. 

12 Tell us about the first conversation 

13 you had with Mr. totter about this project. 

14 A. He called me. He had - because I was 

15 looking very much at the lord & Thytor ate, which 

16 is nearby on fifth Avenue, same side cf the 

17 street And I was looking very much at that and 

18 possibly buying it 

19 And he oiled me and he said—and 

20 that was reported somewhere. And he called me and 

21 said, I have a better ate foryou. And he 

22 represented the owners of the ate who had just 

23 purchased it and they were Italian inrv&tors, 

24 without great real estate experience. And he 

25 said, Td like to set up a meeting for you to meet 
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2 example? 

3 A. I don't know. I mean. I'd have to 

4 check. They're a broker. They do a lot of work. 

5 So they do work all over the city. So I really 

6 don't know, fd have to ask my staff to check 

7 every deal to see whether or not they were 

8 Invotyed. But I can’t thfak of any. 

9 Q. Okay* That's fine. And that's what 

10 I'm asking you,.your best recollection sitting 

11 here today. 

12 Did you speak to anyone other than 

13 Mr. Umber from Prudential Douglas Bllman about 

14 this deal? 

15 A, I think that he —and again, I think 

16 that Do3y Len^ who Is a very smart broker for 

17 Prudential Douglas Bllman, was also Involved In 

18 the transaction, Dolly benz. 

19 ‘ Q. And she Is at Prudential Douglas 

20 Bllman? 

2! A. Yes. She works for Mr. Lorber, 

22 Mr. Lorber Is an owner of the firm. 

23 Q. Other than Mr. Lorber and Ms.'Lera, 

24 anyone elseat Douglas Slfmarr that was Involved 

25 In this deal? 
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•2 them, and he did that 

3 ' And I met the gentleman, and it looked 

4 like ft was a deal made In heaven. It was —it 

5 was just something that was going to happen. I 

6 loved tile ate. I thought k was -1 thought ft 

7 was a better zoning package than you had at Lord & 

8 Taylor and you didn't have the landmarking 

9 problem, because people are talking atxwt 

10 landmarking the Lord a. Taylor department storey et 

11 cetera, etcetera, 

12 I just thought It was a match made in 

13 heaven. And it was going on realty wdl. And It 

14 was very preliminary. It was nof, you know — I 

15 don't even - we tfdnt even get to the point of 

16 lawyering. 

17 Q. You didn't get to the whotvFm sorry? 

18 A. VVe didn't really getto the point of 

19 lawyering the deal yet We were working on the 

20 concepts of the deal. And it was just a deal th3t 

21 was golhg to happen. I mean, what I do for a 

22 living Is deals, and I know when they're going to 

23 happen and I know when they're not. This Is a 

24 deal that was going to happen. 

25 And then the —I actually think they 
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2 read The Times artJde and then they read the 

3 book, and then they canceled the deal. I think 

4 they originally saw The Times artide. Hie Times 

5 artide was - it really highlighted, because the 

6 book was a total failure in the sense of a book. - 

7 The Times artide was a killer because people 

8 would read The Times ‘artide, and then they would 

9 go and get the book. 

10 And what happened with these Italian 

11 gentlemen, who are lovely men, they read The Times 

12 artide. They then read the book. And Mr. Lorber 

13 called me and he said. They're not going to make a 

14 deal with you. I said, Why? Because they read 

15 the artide In the Times and they read the book. 

16 They're not going to make a deal. 

17 So I lost potentially a couple hundred 

18 million dollars on that deal because of this false 

19 book. 

20 Q. Let me take you through some of what 

21 'you said. What were the names of the'Italian 

22 business people with whom you met at that first 

23 meeting about this proposal? 

24 A. I don't remember. I can get them for 

25 you. 
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2 Q. And who else was present at the 

3 meeting? 

4 A. Mr. Lorber. 

5 Q. Where was the meeting? 

6 A. The meeting was in my office at Trump 

7 Tower. 

8 Q. And what was discussed at that 

9 meeting-and this was before the book, I take 

10 It-about this project? 

11 A. This was a meeting that was talking 

12 about the site. I basically was teliing them what 

13 I think they can do with the development itself. 

14 I told them that the building they should build is 

15 a combination hate! and residential tower, much 

16 like the building I built at One Central Park 

17 West, which Is Trump International Hotel and 

18 Tower. 

19 I said it will be a tremendous success, 

20 The market was blazing hot And they were all 

21 exdted about it And they left my office 

22 extremely exdted. 

23 Q. What was going to be your interest in * 

24 that project? 

25 A. It would have been significant I 
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2 Q. Sitting here today, do you have any 

3 recollection of their names?' 

4 A. No, I can get them for you. ? vyllf get 

5 them from Mr. lorber. 

6 Q. ITn not asking you — let me just be 

7 dear. 1 do not want you— I'm not asking, you to 

8 speak to Mr. Lorber to get that Information. 

9 A. Oh. How else am I going to get the 

10 names? 

11 Q. • ITn asking Just asking you, sitting 

12 here today, whether you have any recollection of 

13 their names. 

14 A. Italian, nice people, smart people. 

15 The answer Is (4r. Lorber brought them, to me. The 

16 • only way Tm going to be able to get you .theft- 

17 names Is to ask Mr. Lorber. 

18 Q. Now, you' met this first preliminary 

19 meeting - 

20 A. Right ■ . . ..... 

21 Q. -1 think you said with these Italian 

22 gentlemen, 

23 A. Correct , 

24 Q. How many Italian geptlemen were there? >, 

25 A. I believe there were two. * 
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2 would have been the developer. I would have been 

3 paldyery significant fees to be the developer. I • 

4 was asking for a 25 percent Interest cany free, 

5 meaning you put up no money. And a deal was going 

6 to be made. Tt was going to be a significant 

7 deal ttwasgofngtobeagooddeai. 

B When they read the The New York Times 

9 and the book, the deal was — it was called Donald 
•10 Trump Who? They sort of-they got out of town. 

11 MO MR.CERESNEY: I move to strike the 

12 latter part of the answer, which was 

13 non responsive. 

14 MR. RESSLBt Objection to the motion. 

15 Q. -Mr. Tramp, you said you asked them for 

16 , a 25 percent Merest at this meeting? 

17 A. Correct 

18 Q. Did they.agree to * at this meeting? 

19 . A. IthWcconceptuallytheyagreedtoi^ 

20 yes. • • 

21 Q. They said, 25 percent is fine by us? 

22 A. . Yes, I think so. 

23 Q. What specifically <£d they say? 

24 A. Whet you Just said. "They said that— 

25. because, you see, they didn’t have great expertise 
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2 in real estate. They were investors. They bought 

3 the site. They made a pretty good deal on buying 

4 the site, which was impressive to me. 1 told 

5 them: A lot of good real estate guys couldn't 

6 have bought that site for the price you got I 

7 was impressed with them., 

8 But the/re not real estate people. 

9 They dont know about zoning, they dont know 

10 about the city pfenning commission, they dont 

11 (avow about all the things that you know, a New 

12 York developer, especially like me, would know. 

13 And what happened is they were 

14 excited— and I think Mr. torber, because of the 

15 name Trump, really came to me first and only 

16 because he wanted them to do the Job with me. He 

17 thought that the Trump name would add quite a bit 

18 of value to that site. 

19 And he brought them up. They were 

20 exdted. They listened to me. We met for about 

21 an hour. And they really liked It And we would 

22 have gone to papersbortfy thereafter and gotten a 

23 deal done very quickly, until they read the The 

24 New York,Times article and then they read the 

25 book. 
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2 Q. So there are the four aspects of this 

3 deal that were discussed at this meeting? 

4 A. Yes. 

5 Q. All four of those aspects were 

6 discussed? 

7 A. Yes. 

8 Q. And what. If anything, did they say? 

9 Did they agree to all fouraspects of that? 

10 A. Pretty much. They realty liked me 

11 doing the job. They realfy thought that the name 

12 would add a lot of cachet to the building. They 

13 very much wanted it to be - to be a Trump 

14 building. 

15 Pretty much, yeah, I think that deal 

16 would have gotten done In that form, pretty much 

17 in that form. I dont say there's a couple of 

18 points, obvlousfy. But pretty much In that form 

19 the deal would have gotten done. 

20 Q. What did they say during the meeting 

21 that led you to believe they were agreeing to 

22 those four aspects of the deal? 

23 A. They were mare excited than I was. 

24 Q. So it was their level of excitement? 

25 A. Yeah. Hey, I'm a deal person. You're 
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2 Q. I want to just .focus on the meeting, 

3 Mr. Trump, and not the whole sequence. Can we 

4 just focus on the meeting? 

5 A., Yeah, sure. 

G Q.' At that meeting did. you discuss a 

7 licensing interest or ownership Interest by you? 

8 A. A combination of both, which I do also. 

9 Q. So die combination was you would have a 

10 25 percent ownership interest?. 

11 A. Cany free. 

12 Q, Cany free. 

13 And you would also License Them your 

14 name? 

15 A. I also licensed the name and get a 

16 percentage for the name. And I would also be the 

17 developer and get paid development fees. 

18 Q. So there were three aspects of this 

19 deal that were-discussed: One was — 

20 A. Actually fo'ur. 

21 Q. Pour. 

22 A. And also ! would sell the buildings and 

23 get sales fees. Sol would get development fees, 

24 safes fees, I'd also have a cany-free interest 

25 and Td also have a licensing fee. 
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2 a lawyer. I know-you know a good legal case; I 

3 know a good deal. I know when people arc going to 

4 make deals and when the/re not going to make 

5 deals. These people were ready to sign, 

6 literally. As soon as those papers would frave 

7 been done, ,they would have signed. 

8 Q. Do you remember anything else about 

9 that meeting? 

10 A. No. It was a very, very good meeting; 

11 It was a very friendly meeting. It was- it was 

12 a deal meeting. It was a deal that was going to 

13 get done meeting." 

14 Q. What was the next thing ttrat happened 

15 on this deal? When was the next conversation you 

16 had with anyone about this deal? 

17 A. I spoke with Howards number of times 

18 over the next short period of time, and we were 

19 thinking about hiring lawyers and getting ft o9 

20 done. And then the The New! York Times—I 

21 beileve they read the The New York Times, but the 

22 The New York Times story came out And then alter 

23 The Times story came out they got the book. And 

24 then I had no deal. It was dead. 

25 Q. How did you find out that they had read 
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2 the New York - I'm sorry, how did you find out 

3 they read the The New York Times artide? 

4 A. Mr. Lorber called me the morning of the 

5 artide, and he said to me: I hope they don't 

6 read this artide. And I said. It's pretty hard 

7 to miss. And he said, Weil, let's see what 

8 happens. 

9 The next day, which was Monday - 

10 Monday or Tuesday, he called. He said. They read 

11 the artide, and the/re not going to make a deal. 

12 Q. He told you that they had read the 

13 artide? 

14 • A. Correct 

15 Q. And how did they know that they had 

16 read the artide? 

17 A. Because they told him. It was pretty * 

18 hard to miss, unless — if you’re sitting in New 

19 York —its a pretty hand article not to see. 

20 The The New York Times has a million one 

21 drcufation or so on Sunday, and those are 
22' generally educated people. It’s a pretty tough 

23 artide to miss. 

24 Q. You said they then — that you heard 

25 they read the book as well? 
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2 conversation before or after Mr. Lorber spoke to 

3 you about tire artide? 

4 A. Oh, that conversation was after. I 

5 called them to try and save the deal. 

6 Q. And tell me. what was the .discussion. 

7 A. Well, I can go into It I said, I hope 

8 we can do the deal. I didn't even acknowledge the 

9 story. And they said, Mr. Tntmp, I don’t think 

10 so, I don't think so. And I said, you know, we're 

11 going to do It great; It's going to be a great 

12 building, all the things a real estate developer 

13 would tdl a potential partner. And they really 

14 had no interest in going forward. 

15 Q. Did they mention the artide or the 

16 book? 

17 A. Yes, they did. 

18 Q. During that conversation? 

19 A. Ob, yes. They said. That was a very 

20 poor story written about you. 

21 Q. Did they mention that was why they 

22 didnt enter the deal? 

23 A. They didnt say that — maybe they did. 

24 I mean, hey, excuse me, it was so obvious. They 

25 mentioned the artide. 1 don't think I said. Oh, 
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2 A. And they read the book. 

3 Q. How did you find that out? 

4 .A. I don't know if they read it; butl was 

. 5 told r-1 believe Mr. Lorber told me they got the. 

6 book. But I think the deal was dead before they 

7 got the book. But Iheard they got the book. 

8 Q. What did Mr. Lorber tell you — 

9 actual V, strike that. 

10 Did you have any further direct 

11 conversations with these Italian businessmen after 

12 this first meeting? 

13 A. I believe I called them to try and get 

14 them back on tradr, but my ca8 was not given very 

15 good respect' 

16 . Q. Did they return your cal? 

17 A. I spoke - they were very nloe. They 

18 were very fine people. -But as I told you, I know 

19 deals. I know when the/re going to be made, when 

20 they're not going to be made. This is a deal that 

21 was absolutely going to be made- After they read 

22 the artide, there was nobody - Houdinl couldn't 

23 have sou thern on the deal. 

24 Q. Lets talk about that conversation that 

25 you had with the Italian businessmen. Was that 
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2 is that why -1 don't think I asked them whether 

3 or not. But they mentioned the artide, and it 

4 was obvious that—they did a 180-degree turn, 

5 almost to a point like IVe never seen anything 

6 like it It went from a deal that couldnt miss 

7 to a deai that couldn't happen. 

8 Q. So they mentioned the artide? 

9 A. Yes. 

10 Q. Did they mention the book too? 

11 A. I don't remember that but—I was told 

12 by Mr. Lorber that they actually went out and got 

13 the book after reading the artide so —I didn’t 

14 go Into that kind of detail. I was.more 

15 interested In trying to convince them to do the 
16. deal . 

17 Q. Did they — 

18 A. I didn't Want to hear whatthey were 

19 saying. I didnt want to talk about that And I 

20 knew that when that artide came out I was going 

21 to lose that deal. 

22 I knew I was going to lose another deal 

23 with Mr. Lorber. Mr. Lorber was worWng actuaiiy 

24 on two deals with me. But the first deal was 400, 

25 because, you know this was —that was the 
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2 beginning. And the other deal was something else. 

3 Q. Did they tell you during that phone 

4 call why they were not entering the deal? 

5 A. I guess the answer-I mean, this was 

6 a long time ago. I guess the answer to that would 

7 be yes. 

8 Q. What did they say? 

9 A. They read the article, because they did 

10 say about the article. 

11 Q. What did they say? 

12 A. And Mr. Lorber told me they bought the 

13 book. 

14 _ Q. What did they say, though, aboutwhy 

15 they weren't entering the deal? 

16 A. I told you. They said. That was a bad 

17 article you had written aboutyou. 

18 Q. What did they say about connecting that 

19 to the deal, to the proposal? 

20 A. They said, By the way, we're not doing 

21 the deal. The deal — they said. We will think 

22 about it, we will think about it; and that was the 

23 (a st I ever spoke to them. 

24 Q. Did they say they were just thinking 

25 about it and not - 
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2 about this- 

3 A. Okay. 

4 Q. - which I think you said was on Ore 

5 Monday - 

6 A. I had two conversations with Mr. Lorber 

7 sort of simultaneously, because I was going to do 

8 another deal with Mr. Lorber with 

9 Prudential with — 1 call It Douglas Qliman. So 

10 I was going to do another deal with them. Sol 

11 sort of had two conversations going on a fittie 

12 bit simultaneously. But in a certain way this one 

13 was very — I loved this particular 400 Fifth 

14 Avenue. I loved this site. 

15 Q. What did Mr. Lorber say to you during 

16 your conversation, after the publication of the 

17 artlde and the book, about his conversation with 

18 the Italian businessmen? 

19 A. He said that they said this was a 

20 terrible artide, that they dont think that we 

21 should be doing the deal — that they should be 

22 doing the deal with us. They thought the artlde 

23 was terrible -it was terrible, the worst, the 

24 worst artide I have had. Tve had some good 

25 artides; IVe had some bad. This Is the worst 
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2 A. Mr. Lorber — 

3 Q. Hold on — and not going ahead with the 

4 proposal — 

5 A. Mr. Lorber told me — 

6 Q. —because of the book or the artlde? 

7 Did they say that fn thls conversation? 

8 MR. RESSLER: Objection to the form of 

9' the question. 

10 A. You know what, they were very fine 

11 gentlemen. I think they knew I was In a tough 

12 state then because this was such a bad artide. 

13' Mr. Lorber told me very specifically that they are 

14 not going to do the deal because of the artlde, 

15 because of the book. 

16 And then I said, Howard, let me call 

17 them and maybe I can talk to them. He said. You 

18 cantry,butIdoubtit,Idoubtitfsgoingto 

19 work. I got their number, I called them, and 

20 they—just no chance. 

21 Q. I want to talk about that conversation . 

22 you had with Mr. Lorber fora moment; because I 

23 just wanted to focus for that moment on the 

24 conversation you had directly. So lets just talk 

25 about the conversation you had with Mr. Lorber 

S65 
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2 Tve ever had. 

3 Q. Did Mr. LorberteD you that the 

4 Italian businessmen sakTthey were not doing the 

5 deal because of the book? 

6 A. Yes; because efthe artide/book. 

7 Q. And that he said the Italian 

8 businessmen had said that? 

9 A. Yes, he did say that They were too 

10 much of a gentlemen. They may have said it also. 

11 Butthey were gentle, and they were very nice. 

12 That's why they come up gentlemen. They were 

13 gentle men. They were nice men, and they didn't 

14 want to, you know, hurt my feelings or anything. 

15 But there was zero di3nce that I was going to make 

16 a deal with them alter this book came out and 

17 after that got printed In The Times. 

18 Q. Any further conversations with 

19, Mr. Lorber about thatdeaf, the400 fifth Avenue 

20 deal, after your conversations with' the Italian 

21 businessmen? 

22 A, Over the years Tve talked about it 

23 Tve sakJ what a shame. That would have been a 

24 great building. 

25 Q. And have you spoken to Mr. Lorber about 
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2 that since this litigation began? 

3 A. I don't believe so, no. No, I haven't 

4 Q- Were any documents created relating to' 

5 this deal?- 

6 A. No, we weren't at that stage yet We 

7 weren't at the document stage. The documents 

8 actually go the quietest but we weren't at that 

9 stage. 

10 Q. You mentioned another deal that you 

11 were negotiating, you dalm, with Mr. Lorber at. 

12 around the same time. What deal was that? 

13 A. Mr. Uxber was very much enamored with 

1-4 the Trump name and brand, and he wanted to make a 

15 deal where 1 come Into Prudential Douglas Oilman, 

16 Douglas EHIman, as an owner and wanted In really 

17 do something Wg with the Trump brand. 

18 And this was very much at the same time 

19 prior to the book awning out We actually started 

20 talking about that before 1 started talking about 

21 the 400 Fifth Avenue, by a couple of months, I 

22 would say. 

23 It was a concept that was going to 

24 happen. In Its own way, it was a tittle more 

25 complex than a simple buffeting site, which 
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2 down. We cant do that deal. 

3 Q. Who within Douglas EUlman other than 

4 Mr. Lorber did you discuss this deal with? 

5 A. Really Just with him. He's the owner. 

6 Q. This proposal. 

7 A. He's the boss, and he's the owner. 

8 Q. Is he the sole owner? 

9 A. I really don't know how it's broken up. 

10 I believe Ben Lebow has a piece of it 8ut 

11 Mr. Lorber Is effectively running the company. 

12 Q. You said you first had discussions with 

13 Mr. Lorber about this proposal a couple months 

14 before the artide came out 

15 A. Yeah, it started— no, a couple months 

16 before the artide and also before the 400 Fifth 

17 Avenue. That was brought to me — I think one of 

18 the reasons he brought ft to me is because he 

19 thought we were going to make a deal on the name. 

20 1 think he liked the Idea of doing the name deal 

21 and also doing, you know, so-caffed Trump Tower at 

22 400 Fifth Avenue. 

23 Q. What was the nature of the business 

24 proposal? How much wereyou going to — 

25 A. With Mr. Lorber? 
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2 actually in my world Is not a very complex deal, 

.3 because he wanted to buy the name, he wanted to 

4 put the name Into Douglas Btiman, he wanted to * 

5. make the Trunip name a very, very big name within 

6 Douglas Sliman. 

7 And if you took at the market since 

8 2004 till current, we would have made a fortune 

9 with that deal, as it turned out Arid I actually 

10 did, about a month or two ago, I had the occasion 

11 to speak to Mrt Lorber. I said. You know, ids 

12 too bad we didn't do that deal. He sakl. We would . 

13 have made a'fortune, because the real estate 

14 market has been so.good for the last three years, 

15 threeandahaifyears. . 

16 So when the article came out, it not 

17 only Id lied the 400 Fifth Avenue deal; ft also, 

18 rightly, killed the deal going into a deal with 

19 Howard Lorber. He's an Intelligent man, and.that 

20. really hurt the name; the brand. It -was a killer. 

21 ■ . And he called me. And he said very 

22 nicely, he said, you know - because we talked 

23 about 4Q0, but we also talked about that And'he 

24. said, Donald, we just have to wait We -1 mean, 

25 we cant do that deal now. We have to slow ft 
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2 Q. How much were you going to Invest? 

3 A. We were talking about — well, I was 

4 actually talking about investing very Gttie. 

5 They were going to pay me, through stock — 

6 through a percentage of the company, for the Trump 

7 name. And It would have been a significant 

8 percentage, perhaps as much as 25 percent 

9 Q. Twenty-five percent of what? 

10 A. Of the Douglas Sliman transaction. 

11 We were working on it We were looking 

12 at it And it would have been that Plus ft 

13 would have been a licensing deai where every time 

14 they sold something through Trump, through the 

15 Trump brand, they would have paid me commissions. 

16 So it would have been a tot of money. It would 

17. have been a lot of cash coming in. 

18 Q. I just Want to try to understand what 
19-thedeaiis. Isfta separate company that's 

20 going to Under the Trump name? 

21 A. Wei, we were thinking about merger, 

22 some fonn of merger, but ft could have also been a 

23 separate deal It wouldn’t have been exceedingly 

24 complex. It could have.been a separate deal where 

25 I would own a big chunk of it or it could have 
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2 been a merger. We would have done the one that 

3 was most tax efficient. 

4 Q. So a merger of the Trump Organization? 

5 A. No, not the Trump - lust the brand, 

6 merging just the Trump brand, as It pertained to 

7 real estate, into Douglas Biiman; or the creation 

8 of a new company where theyhavethdr entire 

9 sales force, which is a lot of people, working 

10 under the Trump auspices - under the Trump brand 

11 and Trump name, where I would get a good chunk of 

12 the commissions on all of die apartments that 

13 would be sold. 

14 So based on the fact that the real 

15 estate market has been so hot over the last four 

16 years, that would have been an unbelievably 

17 provable company. 

18 Q. Okay. I'm Just not sure I understand 

19 that I Just want to make sure I'm understanding 

20 what you're saying. 

21 A. Okay. 

22 Q. Would it been called Trump Prudential 

23 Douglas Elliman? 

24 A. No. 

25 Q. What would the new company have been 
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2 Biiman piece versus the Trump Realty piece? 

3 A. The Trump Realty would have been the 

4 highest end of the market It would have been - 

5 they were looking to make this a very, very high- 

6 end market deal. 

7 Q. So In this Trump Realty pieces what 

8 would have been - wh at was the discussion with 

9 Mr. Loiter about what your interest would have 

10 been in that? 

11 A. My interest would have been I S3y at 

12 (east 50 percent, and I was asking for 75 percent; 

13 but at least 50 percent He was willing to pay me 

14 50 percent 

15 Q. So you asked for 75 percent — 

16 A. That's correct 

17 Q. — and he was offering 50 percent? 

18 A. That’s correct, much like the golf 

19 fees: You ask for 300,000, and you get something 

20 else; but you ask. And I asked for 75 percent; 

21 and I think I would have probably -1 think we 

22 were going to end up at probably 50 percent 

23 But after the artide, that deal-I 

24 knew Immediately—I didn't-after the artide 

25 I knew both of those deals were going to die. And 
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2 called? 

3 A. It was going to be called justTrump or 

4 Trump Realty. 

5 ’ Q. And would that hive been a separate 

6 company from Prudential Douglas Bllipan? 

7 A. Yes, it would have been. 

8 Q. And that Trump Realty company that was 

9 being created— 

10 A. Right 

11 Q. -who was going to-what was the 

12 function going to be of that company? . 

13 A.' it would have been very high-end real 

14 estate. It would have been on-site real estate, 

15 meaning selling buildings, not necessarily that 

16 are mine, but sates forces working in buildings, 

17 and it would have also been working together with 

18 the Dcxjglas Biiman brokers, because many of them 

19 can go back and forth very easiy. 

20 Q. So It would have been a separate sales' 

21 force from the existing Douglas Biiman? 

22 A. Partially separate and partially 

23 unified. 

24 Q. And how would you determine which sales 

25 were going to occur under the Prudential Douglas 
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2 I can't blame him. 

3 MO MR. CERESNEY: Move to strike the 

4 " reference to the artide. 

5 MR. RESSLSU Objection to the motion. 

6 Q. How many discussions did you have with 

7 Mr. bother about this deal? 

8 A. Many. 

9 Q. How many? 

10 A. Twenty, more. We r re talking about it a 

11 lot He loved It He loved this idea. He liked 

12 it more than I did. 

13 Q. Did you speak to anybody else In 

14 Prudential Douglas Biiman aboutit? 

15 A. He's the owner. I mean, who else do 

16 you speak to? • ' 

17 Q. Anybody else In the Trump Organization 

18 Involved In these discussions? . 

19 A. Yes, I told Mr. Weisselberg about it 

20 He thought It was a good idea. 

21 Q. Anybody else? 

22 - A No, I don't think so. 

23 Q, Did you ever discuss trying to engage 

24 in the transaction? 

25 A. Engage? 


'212-267-6868 


VERITCXT/NEW YORK REPORTING COMPANY 


39 

516-603-2400 


657a 



fci K to 3 ttSSvKStSpjPo'ooa-'jmwjikww*- KKtSK 


S74 


576 


1 Donald J. Trump - Confidential 

2 Q. Well, document it; enter Into an 

3 agreement 

A A. It hadn’t gotten to that point And 

5 frankly, this was something that was just going to 

6 happen. And the documents were the least 

7 difficult part of the whole thing. The concept of 

8 what we were going to do and how we were going to 

9 dort, that was really it The documents - 

10 documents In our business get done very quickly. 

11 . Q. What were you discussing with him over 

12 the course of those 20 or so conversations? 

13 A. Just the concept of it He was excited 

14 aboutit He was very excited about it He loved 

15 the idea. I mean, literacy, I think he felt this 

16 is one of the best deals he could have made. 

17 Q. Did he tel) you that? 

18 A. Yeah. He said, I love this deal. He 

19 loved the deal. I don’t know if you're going to 

20 depose him, but ifyou do, I think he will teH 

21 you that — again, I cant speak for him, but I 
think he will tell you that he was In love with 
this deal. 

Q. And despite loving this deal, when did 
he tell you he would no longer engage In this 
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2 And he said. Well, we’ll hold off on 

3 things; let's see what happens. We really —we 

4 didn't talk about his deal until the following 

5 day. We talked realty about 400, because he 

6 called me and sakJ, Wow. We talked about the 

7 story for a little while. 

8 And then he said — then I said. Do you 

9 think—I remember asking. Do you think that 

10 these gentlemen from Italy, do you think that 

11 the/ve read It? And he said, I hope not, but 

12 somebody Is going to give It; the same people that 

13 talk about me negatively, developers. I mean, 

14 other people would have wanted that job, many 

15 other, everybody. So anyway, they got it 1 

16 wasn’t so — there was about a 2 percent chance 

17 they wouldn't have seen it 

18 And the next day he called, and I said 

19 I want to call them. I called them. It was a 

20 waste of time. And he said, listen, on our other 

21 deal, we’ve got to hold it off because it’s not a 

22 deal that’s going to be good after this. 

23 Q. After what? 

24 A. After the article. 

25 Q. Tfiafs what he satd to you? 
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deal — 

A. After— 

Q. - In this proposal.- 
A. He’s very nice. He’s a fine man. He’s 
a very high-quality mam And again, he doesn’t 
want to hurt my feelings. But he did caB me up 
on -1 think he called me up on Sunday morning. 
And he said. Wow. And 1 remember him saying the 
word "wow." I said. You read tire story? He said, 
Unbelievable. 

We then talked for a while. I actually 
mentioned 400 Fifth. ,1 said. What did you think 
Is going to happen to 400 Fifth? I was hoping 
against hope maybe these guys wouldnt have read 
the story. But they.eJther read it or got It or. 
somebody gave it to them. You know, probably one 
of my competitors gave It to them. 

• Q. DWhe tell you that morning that the • 
dealwasoff?. 

* A. He was so gentle with me— because, 
you know, i just had one of the worst stories of 
my life, and ah important story. It was really 

24 important because of its location, because of the 

25 paperand everything eke.. 
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2 A. Yes. 

3 Q. What did he say about why he thought It 

4 -- was not a good-deal after the artide? 

5 A. Are you serious with that question? 

6 Q. Yes; lam. 

7 A. Just out of curiosity. Did you read 

8 the artide? 

9 Q. IVe read the artide. 

10 A. Well, then I don’t think you need to 

11 ask the question. It was very Obvious that that 

12 artide was about as bad as you can haye. 

13 Q. But I asked you what he said. 

14- A. I told you what he said. 

15 Q. Anything else about what he said? • 

16 : " A, Wo, no, I fold you what he said, about 
17- three times. 

18 ' Q, Did you have any discussion with-hlm 

19 after thatabout the deal, about the proposal? 

20 Did you have a discussion with him after that 
'21 • about the proposal? 

22 A; ' Oh, IVe had discussions with him over 

23 the years abgut It 

24 Q. Okay. What havebeen those 
*• |25'discussions? 
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2 A. Not doing a new deal, just like - he 

3 was-he was floored. He couldn't believe It. 

4 He was so psyched-he was actually-as I told 

5 you, he was more psyched about that deal than I 

6 was, not 400, about the concept of Trump. And he 

7 was -he was-he was devastated. 

8 But perhaps you'll Interview him and 

9 you'll speak to him.yourself. He has to tell you. 

10 I don't want to put myself In a position of 

11 telling you howhe felt. Hels much better at that 

12 than I would be, because It's him. 

13 But my Impression was he was 

14 devastated. He was hurt by the artlde very much 

15 because he really wanted to do that deal And not 

16 only that deal, he lost two deals off of it 

17 And I told him — when he told me we 

18 have to hold off, I said, Howard, absolutely. I 

19 understood. It wasn't like I even tried to sell 

20 him. I didn't say. Oh, let's go forward, let's go 

21 forward. 1 said, Howard, I agree with you 100 

22 percent 

23 Q. Mr. Trump, you said right after — 

24 A. And that was at the beginning of the 

25 raging market That wasan unbelievable market 
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2 comes to - you know, to tdl me about that, Fd 

3 like to indude that also, but I haven’t heard 

4 that yet. 

5 But in this case I — you’d have to 

6 ask my lawyers, but I told them this a long time 

7 ago. This Is not something that just happened. 

8 Q. Did you tell them before the lawsuit 

9 was filed? 

10 MR. KASOWITZ: If you recall. 

11 A. I dont recall, but I’ve told them this 

12 for a long time. You know, they knew about this 

13 for a long time. 

14 Q. Do you have any idea why — 

15 A. This Is not something that — no, I 

16 don't know why. 

17 Q. Let me ask my question. 

18 A. I know what you’re going to ask. 

19 Q. Oo you know have any Idea why after the 

20 first day of your deposition Is the first time 

21 that your lawyers informed us that you were 

22 datmfng a lost opportunity here? 

23 MR. RESSLER: Objection to the form of 

24 the question. 

25 And I would remind Mr. Trump dont- 
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2 Q. I think you’ve said that 

3 Now, this was In October or so of 200S. 

4 Since October 2005 have you discussed with 

5 Mr. Lorber doing this same proposal going forward? 

6 A. I discussed — we sometimes discussed 

7 thefactthatlt's'toobadwedidnfdoit We 

8 haven't discussed It going forward. But maybe 

9 it’s something I should discusswith him now- 

10 again. . , 

11 Q. Now, are you aware of the fact that 

12 your lawyers did not inform us that you were 

13 claiming this as a lost corporate opportunity 

14 until last night? 

15 A. No. But I told them about this a long 

16 time ago. 

17 Q. Whendld you tell them about this? 

18 A. A few months ago, I would say. 

19 Q. A few months ago? 

20 A. More than that A long time ago. I 

21 told them this a long time. Fm surprised by 

22 that; because I had been tiling them this. 

23 Now, there may be other things that 

24 come up. For Instance, I told you there are deals 

25 that I don't know about that I lost If somebody 
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2 "answer the question to the extent that your 

3 answer would Impart conversations you’ve had 

4 with your counsel. 

, 5 A, I’m surprised, because I told — I gave 

6 this information a tong time ago. This Is not 

7 something 1 gave just last night This was given 

8 a long time ago. 

9 Q. Before the lawsuit was filed? 

10 A. So you would have to ask my lawyers. 

11 No,Ididntsaythat Isafd-IsakJalong 

12 time. 

13 MR. KASOWITZ: Wait wait He said 

14 that he didnt remember whether it was before 

15 the lawsuit was filed. .That was histestimony 

16 before. That’s exactly, what he said. Soto 

17 the extent that there’s an Implication there 

18 that ft .was before, he just said that he 

19 didn’t remember. That was—that was his 

20 testimony. 

21 MR. CERESNEY: Well, the record will 

22 speak for Itself. 

23 MR. KASOWITZ: You can continue. 

24 MR. CERESNEY: The record wiil speak 

25 foritsdf. Thank you for allowing me to 
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2 

continue. 

2 

questions, goes on tangents for a while that 

3 

Q. Now, Mr. Trump —. 

3 

are not responsive, and I have to move to 

4 

MR. CERESNEY: The tape Is ending. 

4 

strike. 

5 

Let's take a break. 

5 

I will continue now, but I just want to 

6 

THE WITNESS: Lunch? 

6 

make it dear we don’t — 

7 

MR. CERESNEY: Not lunch yet It's 

7 

MR. KASOWITZ: We of course disagree 

8 

only 12. 

8 

with that, but let's get back. Thank you. 

9 

THE VIDEOGRAPHER: The time Is 11:59 

9 

Q. Now, Mr. Trump, let's talk about the 

10 

a.m. December 20th, 2007. This is end of Tape 

10 

Moscow proposal. One of the proposals that you 

11 

8 of the deposition of Donald Trump. 

11 

daim to have not completed is a proposal 

12 

(Recess taken from 11:59 to 12:21.) 

12 

involving Moscow ora project in Moscow? 

13 

THE VIOEOGRAPHER: The time Is 12:21 

13 

A. Yes. 

14 

p.m., December 20th, 2007. This Is Tape 9 of 

14 

MR.RESSLER: Til object to the form 

IS 

the deposition of Donald 3. Trump. 

15 

of the question. 

16 

Q. Mr.,Trump, good afternoon, Tm trying 

16 

A. Yes, that’s correct 

17 togetyououtof hereontime. Ijustwantto 

17 

Q. Who was Involved in your discussions 

18 

note for the record that, although we were talking 

18 

relating to that proposal? 

19 about a S-minute breaks we took a 22-mlnute break. 

19 

A. Tevfik Arif, the owner of Bayrodc 

20 I understand there are probably reasons for that; 

20 

Q. And who else? 

21 

but I'm trying to do my. best to cover what I can 

21 

A. I think him. 

122 today. 

22 

■Q. Who from the Trump Organization? 

23 

MR. KASOWITZ: Okay. I'm going to 

23 

A. Only myseif, although I think my son 

24 

respond to that It was a 22-mlnute break. 

24 

Don may also have been involved. In thinking back; 

25 

You are absolutely correct, Mr. Ceresney. And 

25 

but primarily myseif, and it would be myself and 


583 


S8S 

1 

Donald J. Trump - Confidential 

1 

Donald J. Trump - Confidential 

2 

the reason for that Is that Mr. Trump got some 

2 

Don, Don aid, Jr< 

•3 

telephone calls that were of a business nature 

3 

Q. What was Don, Jr.’s role In this deal. 

4 

and needed to be taken cafe of. 

4 

in this proposal? 

5 

But rm going to say this, with all due 

S 

A. He does— he’s doing deals and does • 

6 

respect to you, that a lot of your questioning 

6 

deals. He was -1 believe he was Involved. I 

7 

really is repetitive of areas where you get 

7 actually would have to ask him.’ It's been a long 

8 

answers from Mr. Trump. Tm not expressing 

8 

time. 

9 

your views about the answers, but you do go 

9 

Q. I'm not asking you to ask him. I'm 

10 

over the same territory enumerable times. 

10 just asking for your recollection. 1 

11 

That is a reason that this.Is taking . 

11 

A. Okay. But if you would, I would ask 

12 

longer than it should. Til say this, that we 

12 him; otherwise if you don’t want me to, X won’t. S 

13 

agree that it was a S-minute break and that It 

13 

' Q. Please do not We can always speak to S 

14 

tor* 22 minutes. 

14 him directly. 

15 

MS. WHITE: Marc, just for the record. 

15 

You said that Mr, Arif was involved 

16 

, I oouldnt disagree more with that, but we’re 

16 from Bayrock. Anyone else from Bayrock? 

17 

trying to move along. 

17 

A. The one I dealt with was Mr. Arif. 

18 

MR. KASOWITZ: Understood. We all 

18 

Q. Who else outside the Trump Organization 

19 

would like— We aU — and X agree with 

19 and outside Bayrock was Involved In this—tn 

20 

you - would like the same result^ which Is to 

20 these discussions? • ’ 1 

21 

end on time. 

21 

A. I don’t know. I only dealt with I 

22 

■ MR. CERESNEY:'And just to add to the . 

22 Mr, Arif because Mr. Arif ted the contacts. He's 

23 

record, I would say tjiat thereason why — 

23 very international, as Tm sure you'd see if you 

24 

several otter reasons why this Is taking so 

24 interview him. And he had international • 

25 

long Is Mr. Trump Is nonresponave to 

25 connections. 
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2 I never spoke to the — I may have, 

3 because 1 did speak to the people from Russia. 

4 But Mr. Arif really was Involved In not only that 

5 deal but the other couple of deals that we're 

6 talking about. Including Poland, Turkey, 

7 et cetera, et cetera. 

8 Q. Are you aware of the names of the 

9 Investors or other parties In Russia with whom 

10 Mr. Arif had discussions? 

11 A. No, I'm not 

12 Q. So what was this proposal? 

13 A This was going to be a hotel In Moscow. 

14 And 1 really can say the same thing for all of the 

15 sites, so that you don't h3ve to waste a lot of 

16 time. But this was going to be a hotel In Moscow, 

17 a hotel In Kiev, a hotel In Poland, et cetera, et 

18 cetera, the list you have. 

19 Bayrock knew the people, knew the 

20 investors, and In some cases I believe they were 

21 friends of Mr. Arif. And this was going to be 

22 Trump international Hotel and Tower Moscow, Kiev, 

23 Istanbul, et cetera, Poland, Warsaw. 

24 Q. .1 appreciate that I need to go piece 

25 by piece because I'd like bo Just understand your 
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2 Q. Was it at the location of Hotel 

3 Rosslya? 

4 A I'd have to get you that information. 

5 Q. You don't have it; sitting here today? 

6 A Td have to get you ail of the 

7 Information on all of the sites, because I dont 

8 know the cities. 

9 Q. When did you first hear about the 

10 Moscow project? 

11 A Prior to the book coming out 

12 Q. How long? How long before the book? 

13 A I would say it could be anywhere from 

14 six months to maybe even a tittle bit longer than 

15 that 

16 Q. I assume those discussions were with 

17 Mr. Arif? 

18 A Yes, they were. 

19 Q. How many discussions did you have with 

20 him In those six months prior to the book? 

21 A He'd usually call. Sometimes he'd come 

22 up. But he would usually call and just teil me. 

23 He would add things on. He'd say/you know, 

24 Poland, Wa nsaw, Poland, and Istanbul, Turkey. 

25 He's from Turkey originally. And he would call 

587 

1 Donald J. Trump - Confidential 

2 discussions with regard to each one. 

3 A Well, the answer Is the S3me, though. 

4 What rm saying to you Is that these were deals 

5 that were going to be — according to Tevfik; they 

6 were going to be done. But they really were at 

7 the same level. In other words, they were-they 

8 were deals that Bayrock had access to; I didn't 

9 have access to. And Mr. Arif told me that the 

10 artide In the The New YorkTTmes/book Immediately 

11 killed those deals. 

12 MS. WHITE; Let me just make a comment 

13 It's not going to expedite things to try to 

14 summarize. I appreciate what you're trying bo 

15 do. 

16 THE WITNESS: Okay, yeah, because, Mary 

17 Jo, Its basically the same thing. 

18 MS. WHITE: I understand. 

19 THE WITNESS: Fine, if you want to go 

20 Individually. 

21 Q. Where was the hotel project in Moscow 

22 (hat you were discussing? 

23 A I have that information In my offioe. 

24 I don't know Moscow, so I cant really- but I 

25 have the informatkih In my'office. 

539 
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2 and tell me. 

3 Q. And what during those six months were 

4 you discussing with regard to this Moscow deal? 

5 * A Just that It was a Trump International 

6 Hotel and Tower. It would be a nonexclusive deal, 

7 so it would not have precluded me from doing other 

8 deals In Moscow, which was very Important to me. 

9 And he said it was a good location. 

10 Again, It wasnot-lfsnotadty 

11 I'm familiar with. I was there twice, I (relieve. 

12 But ifs not a tity I was — I'm familiar with. 

13 So I have the Information as to location In the 

14 office.' 

15. Q. Did you go to Moscow ns part of the, 

16 discussions relating to this deal? 

17 A .Ho, not for this deaL 

18 , Q. Did you jpeet With any Individuals In 

19 Moscow or here other than Mr. Arif relating to 

20 thisdeal? The answer to th 3 t Is no, 1 take it. 

21 A I dont know, because he did bring 

22 people up from Russia. And. I believe It was their 

23 site. So you'd have to ask Mr. Arif. Butthey 

24 were .talklng about a number of deals In Moscow. 

25 This was one of them. And I believe he brought 
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2 

the people from Moscow up to meet me. J 

2 

book. 1 don't know if it was six months; it could 

3 

Q. 

Okay. So you actually did meet the 

3 

have been. International deals take longer to do; 

4 

people? ! 

. 4 

they just seem to take longer to do. 

5 

A. 

I believe so. I can't—I can't tetl 

5 

Q. Why? 

6 

you with certainty, but I believe so. 

6 

A. Because the language barrier; there’s a 

7 

Q. 

When did you meet with the people — 

7 

traveling barrier. They're harder to do because 

8 

A. 

Prior to — 

8 

of the terms and conditions, because-of the 

9 

Q- 

Hold on — the people from this 

9 

language, et cetera. 

10. 

project? 

10 

Q. Are there also government approval 

11 

A. 

Prior to the book. 

11 

issues that occur in those deals? 

12 

Q- 

How mariy people visited you? 

12 

A. No different In many ways they're 

13 

A. 

I believe it was two men from Russia. 

13 

easier because you don’t have the same zoning 

14 

Q. 

And was Mr, Arif with them? 

14 problems that you have in the United States. The 

15 

A. 

Yes, he was. 

15 United States is much harder from a zoning 

16 

Q. 

How long did the meeting last? 

16 standpoint The United States, if you want to 

17 

A. 

Quick meeting but not a long meeting. 

17 build a story more than two stories tall, ifs 

18 

Q. 

And was the project — the hotel 

18 like people go crazy, whereas in other countries 

19 

project you mentioned discussed? 

19 you can do whatever you want The zoning is 

20 

A. 

Yes, ft was. 

20 usually much easier in other countries. So In 

21 

Q. 

What was the discussion during that 

21 that way it's easier. 

22 meeting with the investors? 1 

.22 

Q, Were you going to put any money down 

23 

A. 

I just don't remember. 

23 with regard to this deal? • 

24 

Q. 

What was your-interest In the project 

24 

A. No, I was going to invest nothing. 

25 

going to be? 

‘25 

Q. By the way, were you going to Invest 
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2 A. To be determined, probably 20 to 2S 

3 percent of the Job plus management fees and 

4 various other fees. 

5 Q. When you say *20 to 25 percent of the 

6 job*- 

7 A. Carry-free Interest 

8 Q. Ownership Interest? 

9 A. Ownership Interest Ithlnkthatis 

10 where It was heading. Again, I hate to say it 

11 but thats for all of these Jobs. 

12- Q. And when you say that Is where It was 

13 heading/with whom did you have discussions about 

14 that interest? 

15 A. Mr. Arif. 

16 - . Q. And what did he say about what the 

17 other side's views were of that Interest? 

18 A. He thought a deal was going to happen. 

19 Q: Did he say why he thought a deal was 

20 going to happen?. ’ " 

21 ■- A. • He’s a deal man. He just thought a 

22 deal wasgolng to happen.. 

23 . - Q. Why did ft take six months for this 

24 deal to be discussed? 

25 A. I didn't say. I said prior to the 
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2 anything Ip any of these deals? 

3 A. No, none of the deals. 

4 Q. Anything else you recall about the 

5 discussions leading up to the —prior to the 

6 publication of TrumpNation? 

7 A. Mo. • ■ 

8 Q. ■ What happened with this project; this 

9 proposal, alter you had these discussions with 

10 Mr. Arif? - 

11 A. Well, again, this is.why I don’t know 

12 why we have to go through each deal. Mr. Arif 

13 called me.and he S3fd that — see, this story was 

14 printed riot.only in the The New York Times but ft 

15 was printed In many newspapers, all over the 

16 world, as far as I know, which was even more of a 

17 catastrophe, because ft was printed In many, many 

18 newspapers. 

.19 And I think 1 read about it; as an 

-20 example, In the Palm Beadi Post I picked up —a 

21 week later I picked up the.Palm Beach Post, and it 

22 was on I think the front page of the Patm Beach 

23 .Post 

24 So this was a story that was carried I 

25 think -1 see you're writing It down. leant 
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2 say, but 1 know It was canted In man/, many 

3 papers. But I believe I read it In the Palm Beach 

4 Post 

5 Q. The actual article? 

6 A. The article, yes, the O'Brien article. 

7 Q. The excerpt? 

8 A. Yes, the excerpt 

9 So In all deference to Mary Jo, 

10 Mr. Arif called me and he said that; you know, the 

H attide was terrible and I think all those deals 

12 are dead. He didn’t— he talked about all of 

13 them, the various deals that we were talking about 

14 making. He said — he said the article was 

15 terrible and those deals are Just—you know, 

16 ifsvery hard to make them now. 

17 Q. Did he have discussions with the 

18 various - did he discuss with you anything that 

19 he had spoken to tire various investors about? 

20 A. I really don't know. I mean, you’d 

21 really -1 assume you're going to call him as a 

22 witness, and you would really have to ask him. 

23 But we went from numerous deals all over the worid 

24 to no deals all over the worid. It was-it 

25 killed all of those deals. And he told me all 

596" 
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2 talk him out of it 

3 Q. Is that all you recall about that 

4 conversation? 

5 A. There’s nothing else to recall. 

6 Q. Now, you mentioned that the attide was 

7 published In a number of newspapers. Other than 

8 the Palm Beach Post whkh you mentioned, what 

9 other newspapers was the excerpt of the book 

10 published In? 

11 A. I don't know. I mean. I'm sure that 

12 the The New York Times could —I think It was a 

13 Times service that sent this artide cut all over 

14 the place, because I'm quite sure it was In many, 

15 many other newspapers throughout the United States 

16 and throughout the world. And I believe I 

17 remember reading about it In - reading the same 

18 artide in the Palm Beach Post 

19 Q. Now, just with regard to the Moscow 

20 deal for a moment, any other discussions about 

21 that deal - 

22 A. No. 

23 Q. -after this single discussion with 

24 Mr. Arif? 

25 A. No. The deals-it was really a 

S95 
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2 at—It was In one basic conversation. 

3 Q. One conversation? 

4 A. Yeah, it was one conversation. 

5 When did that conversation occur In 

6 connection - in relation to when the article and 

7 “book were published? 

8 „ A. I'm notsure if itwas immediately 

9 after or shortly thereafter, but shortly after the 

10 article was published.' 

11 Q. It was a single conversation? 

12 A. In the Times. A single conversation 

13 having to do with all the deals. 

14 Q. Was it a phone call or a meeting? 

15 . A, A phone call. 

16 Q. What did he say and what did you say, 

17 to the best of your recollection? 

18 A. He said that you had a very bad 

19 artfde. He said that it’s reaHyvery. difficult, 

20 if not impossible, to go forward with those deals 

21 right nowand that he’s Just not going to be able 

22 to go through. 

23 And what did Isay? I said I fully 

24 understand. It wasnt like I wanted to try arid 

25 talk him out of it; because I didn't think I Could 

* 597 
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2 package of deals, and that's why I really do 

3 believe It's better to talk about them atone 

4 time. But it was really a package of deals that 

5 Mr. Arif v®s heading, that he W3S doing very wdl 

6 on, that I believe would have happened and that 

7 ultimately didn't happen because, yog know, I an 

8 fully understand how if you read this you're not 

9 going to make deals with Trump, especially at that 

10 time. 

11 Q. Was the interest that you were 

12 discussing In each of the deals the same? 

13 A. We were talking about simitar types of 

14 deals to keep it simple. Itwas almost like mass 

15 production of a car. Wq were talking about 

16 similar types of deals: an equity component; 

17 maybe a percentage of gross, tut an equity 

18 component definitely. 

19 Q. Any of these deals, these proposals, 

20 ever become actual agreements? 

21 A. No, they.did not. 

22 Q. Any documents created as partof these 

23 proposals? 

24 A. I don't know. You would have to ask 

25 Mr. Arif. He might very wdl have something, but 
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2 I don't. 

3 Q. Had you ever done a project in Russia 

4 before? 

5 A. No. I've - I've looked at Russia, but 

6 I've never done a project there. But I think we 

7 are actually going to be fairly soon. We're going 

8 to do one fairly soon. • . . * • 

9 Q. Did you have concerns about investing 

10 in Russia? 

11 A. No. 

12 Q. You didn't think that there was any. 

13 risk involved in that? 

14 MR. RESSIER: M object to the form 

15 of the question. 

16 You can answer. 

17 A. I think there’s risk in doing any deal. 

18 There’s always a risk. That's why deals— 

19 sometimes deals you think are going to be good 

20 aren’t good. There's always risk. But no, I 

21 thought Russia - actually inretrosped; Russia 

22 has gone through the roof. 

23 . All of those dealswoutd have been 

24 phenomenal deals, because if you look at the time 

25 from then till now, that real estate would have 
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2 Q. Does that Involve Bayrock? 

3 A. No, it does not 

4 Q. Who else within the Trump Organization 

5 Is involved in that deal? 

6 A. My son Don, Jr. 

7 Q. Let me show you what well mark as 

8 Defendants’Exhibit 120. 

9 (Defendants' Exhibit-120, artlde from 

10 the Washington Times dated 3/3/06, marked for 

11 Identification, as of this date.) 

12 Q. Mr. Trump, I've marked as Defendants’ 

13 Exhibit 120 a Washington Times artlde dated March 

14 3rd, 2006. And III direct your attention to the 

15 fifth paragraph. This is an artlde that the 

16 title is Dark Deeds on Moscow Nights. 

17 It says, Legitimate businesses have 

18 picked up and left; all too happy to admit defeat 

19 Even Donald Trump, fearless In risk taking, wont ’ 

20 get his big toe wet When a famous Moscow hotel 

21 was looking for investors, Mr. Trump reportedly 

22 said, do I have "crazy" written on my forehead? 

23 Did you say that? 

24 A. I have never heard of that expression 

25 In.my fife, I have never used that expression. 
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2 been phenomenal; based on market conditions. 

3 Q. What kind of deal are you contemplating 

4 in Russia right now? 

5 A. I woufd rather not answer that First 

6 of all, it has nothing to do with the lawsuit 

7 and - you know I don’t see what it has to do with 

8 this lawsuit And I wouldn't want ydu to go and 

9 tell anybody about it because it would possibly 

10 mess up the deal. Its a big deal. 

11 Q. Are you refusing to tell us about the 

12 current deal that you’re contemplating in Russia? 

13 A. I'd like notto tell you about it I‘ 

14 dont know what it has to do with what my net 

15 worth was In die year 2005. So, you know— 

16 Q. Isfta real estate deal? 

17 -A. It's a real estate deaL 

18 Q. Do you believe that deal is going to 


19 occiir? 


24 deal? 

25 A. 


I think so, yes. 

Is ft In Moscow? 

.It is in Moscow, yes. 

How long have you been discussing that 

Fd say a month orso. 
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2 It’s ridiculous that I wouldn't be investing in 

3 Russia. Russia is one of the hotteist places in 

4 the worid for Investment 

5 Somebody quoted me. I have'never heard 

6 that expression In my Jtfe. Ifsnotan 

7 expression—I might say I wouldn’t invest some 
,8 place. But do I have "crazy" written on my 

9 forehead? Hrst of ail, why would I say that 

10 about a major cfty In the worid where I intend to 

11 be some day, to be so negative? 

12 .If I were -you know. I've never seen 

13 this artidev but if I were In Moscow as a 

14 politician or something and Trump said this, I 

15 would be very insulted by it I wouldn’t say 

16 anything Eke that w 

17 • ' Q. So you dont befieve you said this? 

18 A. - I didn't say ft. tnever said,' Do I, 

19 have "crazy" written on my forehead. I’ve never 
20. heard that expression In my Efe. Itwouldbean 

21 expression that l use. People give many quotes to 

22 meunbeknownktome, 

23 .. Q. Now, when it says, a famous Moscow 

24 tote! looking for Investors, do you know what that 
25' refers to? 
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2 . A. No, I have no idea. 

3 Q. Is it the same deal - 

4 A. No. 

5 Q. - the same project - 

6 A. No. 

7 Q. - that we’ve been discussing here 

8 relating to Bayrodc? 

9 A. No, it's not 

10 Q. Old your general counsel recently say 

11 publicly that you had no plans to enter the 

12 Russian market In the near future? 

13 A. Who Is my general counsel? 

14 Q. Bemle Diamond. 

15 A. He's not actually my counsel. Cut when 

16 Is the date? 

17 Q. This was September 27,2007. 

18 A. Could be. 

19 I don’t want to teli people — you 

20 know, if I say I'm going to Moscow, prices go up. 

21 So I don’t mind —he can say what he wants. I 

22 wouldn't have said it that way. But I would say 

23 that we will be In Moscow. It will be one of the 

24 dties where we will be. 

25 Q. So you do have plans to actually enter 

604 
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2 mentioned earlier with Mr. Arif, which were going 

3 on prior to October of 2005, do you recall 

4 anything else - which you've already discussed. 

5 Do you recall anything else about the Turkey 

6 project that you discussed with Mr. Arif - 

7 A. No, I don't 

8 Q. — during that period? 

9 A. No. 

10 Q. Other than the one conversation that 

11 you mentioned with Mr. Arif about the artide/book 

12 and these projects, do you remember any other 

13 conversations after the publication of the artide 

14 excerpt and the book about Turkey? 

15 MR. RESSLER: Objection to the form. 

16 A. Other than what Mr. Arif told me? 

17 Q. other than the conversation - 

18 A. HetoldmeaboutTurkeyandtherestof 

19 them all in that one conversation. 

20 Q. Other than that one conversation we 

21 discussed already. 

22 A. No, no. About a year ago when I saw 

23 what was going on in those places, how — it was 

24 like a rocket ship going up In terms of real 

25 estate. I told him when I saw him once, I said. 

603 
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2 Moscow? 

3 A. Yes. 

4 MR. RESSLER: Objection to the form of 

5 the question, asked, and answered. It was the 

6 - subject of several questions and answers by 

7 Mr. Trump. 

8 A. Yes, we will be in Moscow at some 

9 point 

10 Q. Let's talk about Turkey for a moment 

11 And I understand you've mentioned that this was 
,12 Involved In the same series of discussions with 

13 Mr. Aril; correct? 

14 ' A. Correct 

15 ’ Q. Ofd you know ttiTurfcey what the names 

16 of the Investors — 

17 A. No, Ididnt This was a Bayrodc 

18 transaction. 

19 Q. Did you have any contact directly with 

20 the Investors In Turkey? 

21 A. Notthatlknowof. 

22 Q, Did you ever have any meetings with 

23 them? 

24 A. Notthatlknowof. 

25 Q. Other than the discussions you 

605 
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2 Its too bad we didn't do those deals. He said, 

3 It is too bad. 

. 4 Because if you know anything about 

5 Moscow and the different places, the market has 

6 been through the roof, more than the United 

7 States. So I told him, I said, Its too bad we 

8 didn’t do those deals. They would have been very 

9 good deals. In retrospect, they would have been 

10 very good deals. 

11 Q. Other than that conversation, do you 

12 recall any other conversations? 

13 A. No. 

14 Q. Have you started a project in Turkey? 

15 A. We're looking at Turkey.. 

16 Q. Whats the project you're looking at in 

17 Turkey? 

18 A. My son Don is working on it. 

19 Q. What is that deal? 

20 A. Don andlvanka. 

21 Excuseme? 

22 Q. What Is that proposal? 

23 A. Its—it's premature to say. 

24 Q. When did you start discussions relating 

25 to that proposal? 
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2 A. A couple months ago, as I remember- it 

3 I would rather you ask somebody else, because 

4 it's not — it|s my company but it’s not my deal. 

5 ' Q. Who would I ask if I wanted to ask 

6 somebody? 

7 A. Perhaps Don, Jr. 

8 Q. Does that deal or that project involve 

9 the same investors as those that were being 

10 contemplated in the deal with Bayrock? 

11 A. No. 

12 Q. Is Bayrock involved at all in that 

13 deal? 

14 A. No, they're not 

15 Q. let me show you Defendants? Exhibit 

16 121. 

17 . (Defendants’ Exhibit 121, a (tide from 

18 Fortune dated 3/19/07, marked for 

19 Identification, as of this date.) 

20 Q. Mr. Trump, this is a March 19th, 2007, 

21 Fortune artide written by Matthew Boyle headlined 

22 the Donald - actually ifs headlined quesb’ons 

23 for, and then the Donald. Then I want you to 

24 direct your attention to page 2. 

25 There’s a question thafs posed to you 

60S 
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2 Somebody wrote — I think somebody may 

3 have written this for me because I don't recognize 

4 it at all. 

5 Q. Somebody wrote the answer for you? 

6 A. I believe that could be possible. 

7 Sometimes — we get so many requests for 

8 information, ifs possible. 

9 Q. Well, take a look at the first 

10 paragraph of the artide. It says. Larger- 

11 A. Where Is this from? 

12 Q. This is from Fortune. 

13 A. Oh, from Fortune. 

14 Q. It says, Larger-than-life developer, 

15 realty television star, one-time presidential 

16 candidate Donald Trump has done almost— 

17 A. I wasn't a candidate, by the way, just 

18 to set the record straight 

19 Q. Okay — has done almost everything over 

20 his 60 years. A working man's plutocrat Trump 

21 survived near bankruptcy in the early nineties and 
.22 is now bigger than ever. Just ask him. He 

.23 recently took the time to sit down and answer 

24 questions from Fortune’s readers In the second In 

25 our occasional series. 
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2 by someone, named Senthll Kumar from Jacksonville, 

3 who says. What do you think of international real 

4 estate markets, like India, China, and Dubai? Do 

5 you have any plan for investing in those 

6 countries? 

7 And your response is, Fm bunding a 

8 tower in Dubai at the moment It's a fantastic 

9 market We also have a tower going up In 

10 Istanbul, Turkey, and Seoul, South Korea. There 

11 ’ are hot markets everywhere. 

12 What were you referring to In this 

13 artide — In this answer about a tower going up ‘ 

14 In Istanbul? 

15 A. Whereisthls? Whereisit? 

16 Q. Third paragraph. . 

17 A. Don Is working on a deal in Istanbul, 

1 ? and 1 believe—you know, Idont know where the 

19 deal is. We're working on many deats, so 1 can’t 

20 realty respond to It because—Don is-my son 

21 Don Is working oh a deal in Istanbul, so 1 would 

22 really rather get the information from him and 

23 "either give it back to you or whatever. But! 

’24 would rather him respond to It because that's his 

25 deal. Idont know. 

609 
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2 So did you provide him the answers - 

3 A. I think what Fm talking 3bout- 

4 Q. Let me finish my question, Mr. Trump, 

5 please. 

6 Did you provide him with this answer? 

• 7 A. I think I must have. I think I must 

8 have. 

9 MR. KASOWITZ: Do you remember? Do you 

10 remember this? 

11 THE WITNESS: I don’t remember this 

12 interview. 

13 MR. KASOWITZ: Okay. Floe. 

14 THE WITNESS: It's one of so many. 1 

15 dont remember the interview. 

'16 Q. Do you know what—you said, we atso 

17 have a tower going up In Istanbul, Turkey. 

18 A. A gentleman came In from Turkey, and 
•19 perhaps this is what I meant at the time. They’re 

20 building a tower In Turkey, and I befeve - and 

21 again, this Is why I woukl have to ask my son. 

22. .But I bet-eve at toe time I think the tower was 
.23 going up. - 

24 And I believe that’s what I W3s • 

25 referring to, because I think we're making a deal 

• 
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2 

on that tower. But it’s a tower that’s started. 

2 moment, those were two other proposals you were 

3 

But I can — I can get the information from my son 

3 involved with Baynock In? 

4 

Donald. 

4 

A. Correct 

5 

Q. So you think it’s a tower that’s In 

5 

Q. Do you know who the Investors were or 

6 

progress? 

6 the potential Investors were In those two 

7 

A, I think it’s a tower that’s in 

7 projects? 

8 

progress. But again, Don is handling Turkey, I am 

8 

A No, I don't 

9 

not I would rather get the information from him. 

9 

Q. Did you have any meetings with those 

10 

Q. Sitting here, though, now, you don’t 

10 individuals? 

11 

know what was being referred to here? 

ii 

A. Not that I know of. That was a Bayrock 

12 

MR. RESSLER: Objection, Andrew, asked 

12 deal. 

13 

and answered, at least four times, four times. 

13 

Q. Who dse from the Trump Organization 

14 

Q. Mr. Trump — 

Id was involved In those two deals? 

15 

MS. WHITE: The record will speak for 

15 

A Myseif and I think my son-Donald. 

16 

that differently. 

16 

Q. Donald, Jr.? 

17 

Q. — do you recall what you were 

17 

A Yes. 

18 

referring to here? 

18 

Q- And let’s just make sure we've gotit 

19 

A. No. I would have to get the 

19 dear. Anything you recall from those discussions 

20 

Information from my son Don. 

20 prior to the article and book about tills 

21 

MR. RESSLER: Five times. 

21 particular proposal? 

22 

MR. CERESNEY: The record will speak 

22 

A No. 

23 

for itself. 

23 

Q. Then there's the conversation we 

24 

Q. , Who is Yesil Insaat? 

24 discussed- 

25 

A. I don't know. 

25 

A. Correct 
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2 

Q. Are you doing a project with him in 

2 

Q. — with Mr. Arif about toe article and 

3 

Istanbul? 

3 

book In connection with tote proposal? 

4 

A. I don’t know. As I told you, I would 

4 

A Correct 

5 

have to ask my son. He might know on this. 

5 

Q. These proposals. 

6 

Q. Let me showyou Defendants' Exhibit 

6 

Other than that one conversation with 

7 

122 . 

7 

Mr. Arif, do you.recall any other conversations 

8 

(Defendants’ Bdilblt 122, article from 

8 

wifo-Mr. Arif or anyone dse about these two 

9 

Turkish Daily News dated 11/8/07, marked for 

9 

proposals? 

10 

identification, as of this date) 

10 

A Other than the conversation where-by 

11 

Q. This is a Turkish pally News article 

11 

Mr. Arif essentially terminated the transactions. 

12 

dated November 8,2007. It says - the headline. 

12 

I dont 

13 

Is Trump Project Start With Residences Worth $S00 

13 

Q. Do you know who Evgen Chervoncnko is? 

14 

Million. And it says, Yesil Insaat; which owns 

14 

A No, I dont 

IS 

the Turkey rights for American real estategiant 

15 

Q. Do you know If he's the former minister 

16 

Donald Trump, starts Trump projects with 

16 

of transport and communications? Does that ring a 

17 

residences worth $500 million. 

17 

bell? - 

18 

Do you see that? 

18 

A I dont know. I really don’t know. 

19 

A. Yes. 

19 

Q. Let meshow you what we’ll mark as 

20 

Q. Are you In business with Mr. Insaat? 

20 

Defendants’ Exhibit 123. 

21 

A I'd have to ask my sort. As I told you 

21 

(Defendants? Exhibit 123, artide from 

22 

so many times, my son handies Turkey; I don't I. 

22 

Insight Publications dated 3/05, marked for 

23 

would have to ask my son Donald. 

23 

identification, as of tote date.) 

24 

Q. Okay. 

24 

Q. This is an artide from a site called 

25 

Focusing on the'KJevand Ukraine fora 

25 

Insight Publications titled Ukraine: The New 
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2 Dawn- Lookon page 2, and this is dated March — 

3 I believe this is dated March of 200S. If you 

4 look on page 2, it says, Donald Trump is said to 

5 be considering a project In the former Soviet 

6 state worth half a — and then it's cut off — 

7 million dollars. According to Evgen Chervonenko, 

8 the former minister of transport and 

9 communications. Trump acquired rights in August to 

10 develop real estate in Kiev and the Black Sea ■ 

11 resort of Yalta. 

12 Do you see that? 

13 A. Yes. 

14 Q. Do you know what this Is referring to? 

15 A. No, I don't 

16 Q. Is that — 

17 A. You'd have to speak to my son Donald. 

18 Q.‘ Let me show you Defendants' Exhibit 

19 124. 

20 (Defendants' Exhibit 124, article from 

21 Interfax News Agency Ukraine Business Daily 

22 dated 2/24/06, marked for Identification, as 

23 of this date.) 

24 Q. This is a February 24th, 2006, artide 

25 from the Interfax News Agency Ukraine Business 
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1 Donald J. Trymp - Confidential 

2 Q. Did anything occur resulting from this 

3 trip? 

4 A. Ilfs possible. 

5 Q. Do you have a project in the Ukraine 

6 now? 

7 A. No, but it’s possible that we will have 

8 one. 

9 Q. Is that because there are ongoing 

10 discussions or just because — 

11 A. Because of-because of discussions 

12 unrelated to Bayrock, discussions that are taking 

13 place with people in tile Ukraine. 

14 Q. You may still do a deal now in the 

15 Ukraine? 

16 A Yes, that’s right, may do a deal there, 

17 may do a deal in Moscow. 

18 Q. Warsaw, Poland. Do you know - Is that 

19 also a Bayrock deal? 

20 A Yes, that Was a Bayrock deal. 

21 Q. Did you have any direct contact with 

22 the Investors in the Warsaw, Poland, proposal? 

23 A Not to my knowledge. 

24 Q. Who is Janosk Kulczyk? 

25 A I don't know. 
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1 Donald J. Trump - Confidential 

2 Daily. Its headline is Trump Corporation 

3 Representatives Visit Kiev. And the body reads, 

4 Representatives of the Trump Organization, Donald 

5 Trump, Jr., and Ivanka Trump, visited Kiev this 

6 week to familiarize themselves with the country, 

7 Kiev-based Ukrainian Construction Consortium toW 

8 Interfax-Ukraine on Thursday. • During the visit 

9 the guests met with Viktor Tkachuk, an advisor to 

10 the Ukrainian president; and Andriy Zaika, the 

11 head ofthe Ukrainian Construction Consortium. 

12 The consortium did riot give any other details. 

13 Do you know what this relates to? 

14 A. No. I know that they went to Kiev to 

15 maybe do something. I think they also stopped at 

16 other places throughout the world. Buttheymade' 

17 a tourof targe sectfonsof the world. And Don 

18 went with Ivanka. Perhaps my son. Eric went also, 

19 but I'm not sure. 

20 Q. Did this have anything to do with 

21 Bayrock? 

22 . A Idontbdieve so, no. 

23 Q. Tfils would have.been a separate . 

24 proposal? 

25 A. A separate; separate transaction. 
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2 Q. Other than the conversations we've 

3 discussed with Mr. Arif prior to the publication 

4 ofthe artide and the book and then the 

5 conversation or discussion that weVe already been 

6 through after the publication of the artide and 

7 the book, any other discussions that you had with 

8 either Mr. Arif or anyone else about this 

9 particular proposal In Warsaw? 

10 A Notthatlknowof. 

11 Q. Actually let me go back one step to the 

12 Ukraine and the Kiev-Kiev and Yalta, for a 

13 moment if I could. Just one other question I want 

14 to ask there, 

,15 Did the Investors In that case question 

16 your financial stability and ask you to contribute 

17 additional capital or have your name removed from 

18 the project? * . 

19 , MR. RESSLER: Objection to the form of 

20 . the question. ’ 

21 You can answer.' 

22 A Are we talking about - 

23 Yalta and Kiev, : - ' 

24 A Is that one —are you talking about 

25 tiie Bayrock case? 
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2 Q. Yes, the Bayrodc, 

3 A. I had heard they did, and then 

4 ultimately I heard they just didn't even want to 

5 doit. But I had heard they did based on - based 

6 on what they had read, I heard they wanted me to 

7 make an investment 

8 Q. And who did you hear that from? 

9 A. Bayrodc 

10 Q. Mr. Arif? 

11 A. Arif, yes. 

12 Q. When did you hear that? 

13 A. A tong time ago. 

14 Q. In the same conversation in which you 

15 discussed the book and the artide you described? 

16 A. I think so, but you’re just bringing 

17 something up to light I believe that's truej but 

18 ultimately I almost think it was a nice way of 

19 tetling me they didn't want to do a deal, because 

20 they knew we weren't going to do it 

21 Q. What did Mr. Arif say to you about 

22 this? 

23 A. I don't remember that You're bringing 

24 up -1 believe In one or two of the deals they 

25 actually said, well, have him put up some money. 
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2 the location as opposed to necessarily — I think 

3 the book really hurt me in Philadelphia but — 

4 because It was a com petition with other companies. 

5 So I realty think it hurt me very badly. We could 

6 have left (t in. But In the end I really think it 

7 was the location that hurt us more. 

8 Q. Is that because there was an over 

9 100-page report that was issued which gave a 

10 number of reasons why your application, your 

11 casino company's application was rejected? 

12 MR. RESSIER: objection to the form of 

13 the question. 

14 A. Again, Fm an owner - it’s a public 

15 company. I own a piece of a public company. 1 

16 dont run the.company. But I felt that the 

17 location was the thing — was the primary reason 

18 that we didn't get — they wanted to have — they 

19 really wa nted to have the casino on the water, on 

20 the waterway, and that’s ultimately what was 

21 chosen. 

22 Q. So you first felt that it was the book 

23 that led it to be rejected? 

24 MR. RESSUESU objection to tire form of 

25 the question. 
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2 blah, blah, blah, but ultimately those deals 

3 weren't going to happen anyway. 

4 Q. How much money were they asking you to 

5 put up? 

6 ■ A. I don't know. I have no idea. 

7 Q. Did you have discussions about 

8 potentially putting up money? 

9 A. It was mentioned to me on one deal or 

10 maybe two deals, but I wasn't interested. 

11 Q. Anything else you recall about 

12 conversations relating to that contributing 

13 capital to these projects? 

14 A. No, no. 

15 Q. Mr. Trump, at one point you were 

16 claiming In thlssuit that the casino company In 

17 which you own a share lost the opportunity to 

18 build a casino in Philadelphia as a result of this 

19 book; correct? 

20 A. Yes. ! 

21 Q. You've since withdrawn that a negation? 

22 A. I did, because I actually fed —and I 

23 told thls, because there are a couple of people 

24 that thought it certainly-it certainly did hurt 

25 me. ButfntheendlrealiyfeJtwelostltover 

621 
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2 A. I dont think the book helped, I can 

3 tell you right now, but I dont think it was the 

4 ultimate reason that, like a 400 Fifth Avenue. I 

5 dont feelit was the ultimate reason that we got 

6 rejected. I think actually the primary reason was 

7 the location. 

8 Q. And what leads you to believe the 

9 primary'reason was the location? 

10 A. Well, I think it’s the location. Pius 

11 it's not a particularly strong company. I own a 

12 piece ofit It’s not - It's not a particularly 

13 strong company. 

14 Q. So the financial position of the 

15 company? 

16 A. Well, again, I don't run the company. 

17 MR. RESSLER: Objection to form. 

18 A. But it's not a particularly strong 

19 company. And I — and the location b something I 

20 never thought was very good. 

21 Q. Mr. Tramp, yesterday we spent some time 

22 talking about loans, questions about loans from 

23 your father's estate, and I just had one or two 

24 Other questions about that 

25 Was there a time prior to yourfether's 


51 


,212-267*5868 


VERITCXT/NEVV YORK REPORTING COMPANY 


516-608-2400 



622 

1 Donald J. Trump - Confidential 

2 passing away when his assets were being managed by 

3 your family? 

4 A Yes. 

5 Q. How long did that period last? 

6 A. Well, my father really developed 

7 Alzheimer's In the last few years of h!s life, and 

8 my brother worked with me, Robert And I said, 

9 you really-you know, he was in New York with me 

10 In my office. He worked for me. 

11 ■ And at a certain point in my father's 

12 life when he reached a certain age, I asked Robert 

13 to-I thought it was better for the family if 

14 Robert went and worked with my father on Ws 

15 Brooklyn and — mostfy Brooklyn and Queens real 

16 estate. 

17 Q. At that time did your family members 

18 take power of attorney for your father's estate? 

19- A. I dont think we did power of attorney 

20 per se, because I dont - we dldnt realty need 

21 that My father was a great guy who we all had a 

22 great relationship with. But he needed - he got 

23 old, and he needed help. And I thought It was 

24 appropriate -1 asked Robert to .go in and run It 

25 Q. Just so I make sure I'm asking about 

624 

1 Donald J. Trump - Confidential 

2 A. No, I dont 

3 Q. Now, you mentioned earlier that— 

4 well, let me ask you some questions about your 

5 preparation for today’s deposition. 

6 Did you do anything to prepare for 

7 today and yesterday's depositions? 

8 A. No. 

9 Q. Did you meet with your counsel? 

10 A. No — well, I mean, I saw them. But I 

11 dont — I mean, I wouldn't call it preparation. 

12 Q. Well, did you meet with your lawyers 

13 prior to the deposition yesterday and today? 

14 A. For CteraBy less than a minute or 

15 two. I walked Into the room, put my coat down- 

16 I actually put my coat down over here 

17 (Indicating). But I walked into the room, said 

18 hello to Mr. Kasowitz for a couple of minutes. 

19 Then we walked In here. 

20 Did 1 ask any questions? No. The only 

21 tittle bit, I did ask Allen -1 asked - as I 

22' told you before, I asked Alien Weisselberg whether 

23 he saw me give a financial statement to Tbn 

24 O'Brien. And I told you the answer was yes. I 

25 thought you wanted that Information, so I asked on 
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2 that period, that period of time when your — 

3- after your father developed Alzheimer's and 

4 while — 

5 ' A. Correct ■ 

6 Q. — your brother Robert was Involved In 
• 7 his affairs, .did you'take any loans from your 

8 father — 

9 A. I dont know. I — 

10 Q. Hold on. Did you take any loans from 

11 your father during that period of time? 

12 A. Idontknow. Fd have to get the 

13 records. Btit at one polntl borrowed something, 

14 paid interest, and paid It bade. And the Interest- 

15 rate, as I remember. Was more than CDs. It.wasa 

16 positive thing. They wanted it^ but it was a 

17 positive thing, because the interest rate they got 
. 18 was more than CDs. 

19. Q, • Other than thatone loan — 

20 A. No, no, I don't believe anything else. 

21 It was the one loan. ' 

22. _ _Q. . So other than thatone foari which we . 

23 discussed yesterday, which I don't want to go . .. 

24 through again, you dont recall any ether loans 

25 from your father during this time frame? 
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2 that basis. 

3 Q. Prior to yesterday did you meet with 

4 your lawyers in preparation for yesterday's 

5 deposition day? 

6 - MR. KASOWITZ: He’s asking if we met 

7 the day before. 

8 A. Oh, file day before? Yes, we did, yes. 

9 Q. Who did you meet with the day before? 

10 A. I met with Marc and Mark. 

11 Q. Mr. Resslerand Mr. Kasowitz? 

12 A. Correct. 

13 Q. How long did you meet with them-for? ■ 

14 A Two hours. 

15 . Q. ■ And other than that two-hour meeting, 

16 . did you have any other meetings with any of your 

17 .counsel to discuss your deposition? 

18 A No, I mean, the only time would be 

19 early In the rimming when Td get hereot-r I 

20 think I got here at 10 after-10 or 15 after 9, 

21 and I was with him for a few minutes, and we ' 

22 walked tight into the room. Other than that, no. 

23. . Q.. Did you review documents at the Tuesday 

24 meeting? 

25 . A I would say no. Yfe really talked more 
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2 

than we reviewed documents. I don't remember -1 

2 

them. 

3 

mean, I dont remember reviewing documents. 

3 

And I assume I spoke to people about 

4 

Q. Now, other than your lawyers —and I 

4 

it We filed a lawsuit I think it's sort of a 

5 

don't want to hear about discussions with your 

5 

strange question, actually. 

6 

lawyers about this lawsuit — have you discussed 

6 

Q. I appreciate your view on the question. 

7 

this lawsut with anyone else since it was fifed? 

7 

Mr. Trump. 

8 

A. Since it was filed? 

8 

But how about people from the Trump 

9 

Q. Yeah. 

9 

Organization, did you discuss with them this 

10 

A. It was filed a long time ago. 

10 

% 

I 

11 

Q. Yeah. 

11 

A Yes. 

12 

MR. KASOWITZ: Excuse me. Just for 

12 

Q. Who, other than Mr. Weisseiberg? 

13 

clarification, has he discussed the lawsuit 

13 

A My children; Mr. Weisseiberg I told 

14 

with anybody? 

14 

you; Jason GreenNatt, an attorney In the company. 

IS 

MR. CERESNEY: Yes. 

15 

Bemle Diamond quickly, an attorney in the 

16 

MR. KASOWITZ: And that's relevant to 

16 

company. Just to get their views, feelings. 

17 

what? 

17 

Q. Anybody else? 

18 

MR. CERESNEY: I believe it’s a 

18 

A Probably, but I cant think of any. 

19 

question that's asked at any - 

19 

Butprobabiy. I spoke to a lot of people about- 

20 

MR. KASOWITZ: Whether ft is or not- 

20 

as time went on. I spoke to Mr. Lorber about it; 

21 

whether he's discussed it with anybody? 

21 

as I discussed. There could have been reporters, 

22 

MR. CERESNEY: Yes, anybody. 

22 

but you can find that out by Just reading — you 

23 

• MR, KASOWITZ: There’s been publicity. 

23 

know. Just checking out the various stories. 

24 

You want to know whether he’s discussed it 

24 

You're very good at that 

25 

with anybody? You want to know all the people 

25 

I think honestly I would speak to - if 
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2 

he's discussed it with? 

2 

people brought it up, Td fike to them, if I 

3 

MS. WHITE: Correct 

3 

brought it up. It's a conversation. People talk 

4 

MR. CERESNEY: Yes. 

4 

about this lawsuit 

5 

MR. KASOWITZ: Really? 

5 

Q. What did you discuss - 

6 

MR. CERESNEY: Yes. 

6 

A. I spoke to - the people at Forties 

7 

MR. KASOWITZ: That's what theywant to 

7 

called, as you know, because they were made to 

8 

know. 

8 

look very bad. And I spoke to them about it And 

9 

Q. Go ahead. 

9 

Fm sure I spoke to many people about it It’s 

Iff 

A It's such a big question. You're 

10 

not a secret. 

11 talking about years of a filing. I mean, I spoke 

11 

Q. .Your children - did you speak to all 

12 with people about it, I guess. You know, I— 

12 

three — all four of your children about It? 

13 that's a very big question. 

13 

A No, I spoke to Don and Ivanka. I mean, 

14 

Q. Wefi, who do you recall - 

14 

they know about It They asked me about It 

15 

A. Over the course-I wouldn't be 

15 

Q. Okay. How about Eric? 

16 surprised if I spoke to reporters about it 

16 

A I may have. Eric is.young and Just 

17 

Q. Which reporters do you recall? 

17 

came — 

18 

A No, I wouldn't—well, Charfie 

18 

MR. KASOWITZ: Did you discuss It with 

19 Gasparino called rpe; I didn't call him. I 

19 

Baron? 

20 wouldn’t be surprised if I actually talked — if 

20 

THE WITNESS: Who? 

21 when rt was filed if X probably spoke to some 

21 

MR. KASOWITZ: Baron. 

22 press that called. I don't remember. 8ut 

22 

THE WITNESS: Well, that's what-he 

23 probably the press called. I filed a lawsuit 

23 

said four. Baron Is onty-20 months. Yes, I 

24 against Tim O'Brien and the book company. So 

24 

discussed it— 

25 probably the press called, and I probably spoke to 

25 

(Discussion off the record.) 
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1 

2 Q. So Don and Ivanka? 

2 AFTERNOON SESSION 

3 A. Don and Ivanka, yes. 

3 (Time noted: 1:51p.m.) 

4 Q. What did you discuss with them about 

4 ’ TOE VIDEOGRAPHER: The time is 1:51 

5 this lawsuit? 

5 p.m., December 20th, 2007. This is tape 

6 A. I explained to them why I filed the 

6 number 10 of the deposition of Donald Trump. 

7 lawsuit 

7 OONALD J. TRUMP, 

8 Q. Anything other than explaining to them 

8 resumed and testified further as Mows: 

9 why you filed the lawsuit? 

9 EXAMINATION CONTINUED BY 

10 A. No, not really. 

10 MR. CERESNEY: 

11 MR. CERESNEY: You guys want to break? 

11 Q. Good afternoon, Mr. Trump. 

12 MR- KASOWTTZ: Yeah, let’s break.. 

12 A. Hi. 

13 MR. CERESNEY:. bet’s break for lunch. 

13 Q. We’ve been talking a lot about the 

14 THE WITNESS: So what do I tell the 

14 April 21st meeting at Trump Tower with 

15 planes and the pilots about timing? Do you 

IS Mr. Weisselberg, Ms. Lakey, and you, and 

16 have any idea? 

16 Mr. O'Brien. 

17 MR. CERESNEY: I think we agreed to go 

17 Two days later, April 23rd, 2005, did 

18 to 3:30. 

18 you go play golf or go to the golf—go tooneof 

19 THE WITNESS: 3:30? I thought 3 

19 your golf courses with Mr. O'Brien? 

20 o’clock. 

20 A. Which one? 

21 ‘ MR. CERESNEY: No, 3:30. 

21 Q. I believe it was Bedmlnster. 

22 THE WITNESS: I thought we were moving 

22 A. I remember vaguely that yes. 

23 at 3:00. 

23 Q. Was that a Saturday? Do you recall 

24 MR. CERESNEY: Well move as quicfdy as 

24 that? 

25 we can. 

25 A. I don't recall, no. I vaguely remember 
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2 THE VIDEOGRAPHER: The time Is 1:08 

2 that 

3 p.m., December 20th, 2007^ This is the end of 

3 Q. Do you recall anything about that April 

4 tape 9 of the deposition of DonaidJ. Trump. 

4 23rd, 2005, trip to the golf course? 

5 (Time noted: 1:08 p.m.) 

5 A. Not particularly, no. 

6 

6 Q. Do you remember anything about your 

7 ‘ 

7 discussion with Mr. O'Brien during that trip? 

8 • 

8 A. No, not particularly. 

9 

9 Q. Do you know If Mr. O'Brien during that 

10 

10 trip spoke with you at all about his meeting on 

11 

11 April 21st with Mr. Weisselberg and Ms. Lokey? 

12 

12 A. He may have. I don’t really know. 

13 

13 Q. ‘ No present recollection? 

14 

14 A. No. 

15 

15 Q. Two days later on April 25th, do you 

16 

16 recall speaking with Mr. O’Brien again? , . 

17. • 1 * 

17 A. * No. 

18 

18 Q. Do you recall Whether Mr. O'Brien ever 

19- •• 

19 told youipoi the April 21st meeting, that he had 

20 • 

20 three sources who said that you Were worth - they 

21 

21 thought you were worth 150 to 200. mlition dollars? 

22 . . 

22 ’A. ■ I dont rememberihen. Again; it was a.. 

23 " • ■ ' 

23 long tinfie ago.-But I remember at some-point he 

24 • : • ■ ' ■ 

24 told me that, or—I don’t know if he said two or 

25 ‘ 

25 three. 
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2 

Q. Do you remember If you gave the 

2 what Tin S3ylng. 

3 

response as follows, quote, You can go ahead and 

3 

But I said it to him so that he at 

4 speak to guys who have 400-pound wives at home who 

4 

least understood that i f he doesn't report the 

5 are jealous of me, but the guys wtio really know me 

5 

troth, when I say destroy, I will sue him. And I 

.6 know rm a great builder. 

6 

told him that. I told him a couple of times: I 

7 

Old you say that? 

7 

will sue you if tills book is a dishonest book. 

8 

A. Ifs possible. 

8 

Q. Why dont we listen to a couple of 

9 

Q. Was that your response - 

9 dips, then. first well play a February 16th, 

10 

A. I don't know. 

10 2005, dip, and well mark it as Defendants’ 

11 

Q. Was that your response to Mr. O'Brien 

11 Exhibit 125. 

112 Informing you about these three sources? 

12 

(Defendants* Exhibit 125, audio dtp 

13 

A. [ don't know. 

13 

dated 2/16/05, marked foridentificatfon, as 

14 

Q. Its possible, though? , 

14 

of this date.) 

15 

A. I - yes, ids possible. 

15 

MR. CERESNGY: Mr. Levine will do the 

16 

Q. DM you provide Mr. O'Brien with any 

16 

technical preparations. 

17 additional financial Information after the April 

17 

THE WITNESS: Where was this? At car? 

18 21st meeting? 

18 

Q. This is February 16th, 2005. 

19 

A. I don't know. If he would have asked 

19 

(Audio dip played as follows: Whereas 

20 for it, I would have, 8ut I Just don't know what 

20 

if you write about a normal person, it will be 

21 he asked for. 

21 

the only - it might be, as Tina Brown said. 

22 

Q. • Do you recall if he asked for anything 

22 

the defining story, okay, because there might 

23 further?' 

23 

never be another story written. Everybody 

24 

A, Idontknow. He may have asked 

24 

will remember that one. I have a fucking 

25 Mr. Wdsselberg. So when you say "you," I assume 

25 

story written about me every day in come form. 
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2 

you're talking about the company. And I dont 

2 

And the other thing I have Is Ido have 

3 

know. He could have asked Michelle Lokey; he 

3 

the ability to fight back in the media, Olay? 

4 

could have asked Mr.'Welsseiberg. Idontknow 

4 

Ian say that you, Tim, Is not smart. Is a 

5 

what the/provided. ' 

5 

terrible guy. 

6 

Q. , Sitting here today, though, you can't 

6 

Total whack job. 

7 

recall any further requests for information of you 

7 

He loves men, he loves boys. You 

8 

or of anybody else In the Trump Organization? 

8 

know — 

9 

MFL RESSLER: Objection, asked and 

9 

I fully antidpate that 

10 

answered. 

10 

No, I an say that 

11 

A. -It’s possible, I just dont know. 

11 

I know. 

12 

Q. Now, when Mr. O'Brien was reporting on 

12 

Nobody else can. And, I mean, I only 

13 

the book, did you tell Mr. O'Brien that If he 

13 

say the truth. But I an say that Ian go 

14 

wrote a negative book on you you would destroy 

14 

back Into your record and say he's been sued 

15 

him? 

15 

for sexual harassment, he's been tills, he's 

16 

A. Into his'tape recorder, I said 

16 

been that) 

17 

something and I said — you know, I said your tape 

17 

Q. Have you actually gone back into 

18 

recorder is on — because R was always on, even 

18 Mr. O'Brien's record, as you have claimed you 

19 

though he now, ait of a sudden, just has certain 

19 would? 

20 

selected conversations. 

20 

A. No, I didn't say I did. IsaWIan 

21 

But 1 wanted him to know that the book 

21 go into your record, because I knew his record or 

•22 

had to be an honest book. And ifs possible that 

22 knew a Kttie bit about his record.’ I think his 

23 

I said something to that effect, yes. And I said 

23 record turned out to be worse than r thought based 

24 

fta little bit halfheartedly. And I said — 

24 on things that I discussed. Eut yeah, that is me, 

25 

again I know Fm talking into a tape, so I know 

25 absolutely. 
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1 Donald J. Trump - Confidential 

2 Q. Let's play another tape. Did you also 

3 tell Mr. O'Brien that you would attack the shit 

4 out of him if he wrote a negative book? ‘ 

5 A. Yes. 

6 Q. Let’s play that Well mark this as 

7 Defendants’Exhibit 126. 

8 MS. GORECKI: Andrew, what’s the date . 

9 on that? 

10 MR. CERESNEY: It’s the same date. 

U (Defendants’ Exhibit 126, audio dip 

12 dated 2/16/05, marked for identification, as 

13 of this dabe.) 

14 (Audio dip played as fallows: People 

15 don’t want to read about a negative Trump. I 

16 really believe that I think they will say 

17 fuck that And I will attack the shit out 

18 of—I don’t think people want to read it) 

19 Q. Mr. Trump, fair to say that one of the 

20 prindpies that you live by is getting even? 

21 MR. RESSLER: Objection to the form of 

22 the question, 

23 A. I believe in getting even, yes. 

24 Q. Did you in your most recent book, Think 

25 Big and Kiss Ass and — Kick Ass, excuse me. Think 
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2 apology, but her source was Mr. O'Brien’s book. 

3 Q. How do you know that? 

4 A. Because they wrote us a tetter. 

5 Q. And what did they say in the tetter? 

6 A. I don't know, lean get it for you. 

7 It was a tong letter. But I can get you the 

8 tetter. I can get you I think certain— as I 

9 remember it; certain parts of what she said on her 

10 blog were taken right out of the book. 

11 Q. And you’re sure about that? 

12 MR. RESSLER: Objection. 

13 A. No, I’m not sure, but I believe the— 

14 but 1 believe that’s where she got her 

15 Information. 

16 RQ MR. CERESNEY: I call for the 

17 production of that letter that Mr. Trump 

18 referenced. 

19 THE WITNESS: Good. You have that 

20 anyway. 

21 Q. In your conversations with 

22 Mr. O’Brien — we're going to listen to a dip 

23 now - you provided him with some net worth 

24 estimates. Letts listen to the March 5th, 200S, 

25 dip, and we'll mark it as Defendants’ Exhibit — 
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2 Big and Kick Ass in Business and Life, did you say 

3 the following:. When someone crosses you, my 

4 advice liget even. When people wrong you, go 

5 after those people because it .Is ? good feefing 

6 and because other people will see you doing it I 

7 (ove getting even. 

8 Did you say that? 

9 A. Yes, I did. 

10 ’ Q. Did you also say In the same book: My 

11 motto is always get even. When somebody screws 

12 you, screw them back in spades? 

13 A. Yes, Idld. 

14 . Q. Now, do you also view litigation as 

15 him, Mr. Trump? 

16 A. No,id6natvtewitasftm. 

17 Q. Didn’t you^ay when you threatened to - 

18 sue Rosie ODonneJI that you would probably sue 

19 her because it vvot^d be fun? ‘ ... 

20 A. Sulng.Rosfe would be fun, but I dont . 

21’generally view litigation as fun. But suing Rode 

22 . would be fun. But Rosie’s source, which Is . 

.23 something IVe asked dre jawyers.ta look into, but 

24 When’Rpsie made certainvery incorrect statements, 

25 for which ABC sent us a very nice letter of 
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2 MR. RESSLER: Andrew; I will Just note 

3 the last time you played an excerpt of these 

4 tapes or whatever they were, there was no 

5 follow-up question; you just played the tape. 

6 SoifyouVegoingtopia/thetapeto 

7 play the tape, Itts really worth doing or 

8 appropriate. If you are going to play the 

9 tape because you have a relevant question 

10 after you play the tape, that’s a different 

11 story. 

12. MR. CERESNEY: I don’t know, 

13 Mr. Melodia, are you aware of a rule of 

14 procedure of evidence that requires me to ask 

15 a question after I play a tape as opposed to 

16 before? 

17- • .MR. MELODIA: I’m not aware of it, but 

18 I think you asked him, Mr.Trump, whether it 

19 was his voice, and the answer was yes. 

20 MR. RESSLER: - That waswlth respect to 

21 • the first dip that you played. But with 

22 .. .respect to the second dip, youjust played .. 

23 it 

24 MS. WHITE: Among other questions, 

25. vye'II ask again after we piay it whether, itts 
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2 his voice. 

3 MR. RESSLER: Okay, because you didn't 

4 say it the last time. Otherwise you could 

5 just call a person in for a deposition and 

6 play a tape all day, and that wouldn't - that 

7 wouldn't make much sense. 

8 THE WITNESS: Itfs funny that he 

9 doesn't have the tapes where he is sitting 

10 with chief financial officer and everything 

11 else but he has tapes about what I said about 

12 getting even. It's sort of an amazing thing, 

13 isn't it? 

14 MO MR. CERESNEY: Move to strike. 

15 Thank you, Mr. Trump. 

16 Why don’t we play this. We’ll mark it 

17 as Exhibit 127. 

18 (Defendants' Exhibit 127, audio dip 

19 dated 3/5/05, marked for identification, as of 

20 this date.) 

21 (Audio dip pfayed as follows: What 

22 are you worth right now? 

23 I would say 6. 

24 - 6 billion? 

25 5 to 6. 5 to 6. Imean,whatare 
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2 telling Mr. O'Brien that you were worth four to 

3 five billion dollars? 

4 A. That was about a year before this other 

5 conversation? 

6 Q. I would say between August to March, 

7 about, what's that, say, nine months, eight 

8 months. 

9 A. It could be, because the markets got 

10 better, much better, from those two dates. 

11 Q. From August 2004 to March 2005? 

12 A. Yeah. Again, when I do that; Td be 

13 adding in the value of the brand. Again, we're 

14 evaluating that now, and we're doing a very 

15 exhaustive report of the value of the brand. But 

16 I would be adding In a value of the brand, which 

17 is not a part of the financial statement you see. 

18 Q. Tm going to get to the brand In a 

19 moment 

20 A Okay. 

21 Q. On this date when you told Mr. O'Brien 

22 in August of 2004 that you were worth 4 to 5 

23 billion dollars, do you recall also telling him 

24 the say day that your casino stake was worth $30 

25 million? 
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2 things like this worth?) 

3 Q. This Is in March - Is that your voice, 

4 Mr. Trump? 

5 A. Yes, it Is, 

6 Q. And this was in March of 2005; correct? 

7 A. Correct 

8 Q. And thafs what you told Mr. O'Brien 

9 your net worth was— 

10 A. I said five to six, yes, 

11 Q. On that date? 

12. A. Yeah. 

13 Q. Did Mr. O'Brien aisk you what the basis 

14 for that net worth statement was? 

15 ' A. I don't know. I realty don't know. 

16 You’ll have the tape, so youil play them forme. 

17 • ; Q. Had ybu given Mr. O'Brien different 

18 estimates of your net worth prior to that? 

.19 A- I don't know. AsItofdyou,it 

20 depends on market conditions, it depends on 

21 markets. My net worth does diange. It goes up 

22 and down with markets. It goes up and down, 

23 ffankfy, with good and bad deals. I see that for 

24 alotof.peopie. But my net worth does change. 

25 Q. In August Of 2004, do you recall 
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2 A, No. Well, he tould have figured that 

3 out because It was a public company, so in atl 

4 fairness. It’s —he could have figured out what 

5 my casino stake was worth because it's a public 

6 company. And In fact I think In the book he puts 

7 it down at 30-30 million dollars or some number 

8 . mat was much differentthan just multiplying the ’ 

9 stock by the stock price as of that 2005 date. 

10 Q. rm asking about August 2004 right now. 

11 A. Yeah, I don't remember what I said I 

12 was worth. 

13 Q. Could it be that it was Worth $30 

14 million that day? 

15 A. I don't know. I mean, I cant put • 

16 myself back In that position. I know when tie 

17 wrote the book it was incorrectly written, and I 

18 think they changed It for the The New York Times 

19 article, I think, as I remember K, they actually 

20 changed K; but they dklnt change the book. He 

21 wasoffby the tremendous amount of moneyat that 

22 date, 

23 Cut I beSeve — I, believe they changed 

24 It In the The New York Times article but they 

25 didn't change it In the book. And all he had to 
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2 do is multiply the number of shares by the stock 
.3 price. 

4 Q. Mr. Trump, did you tell Mr. O'Brien in 

5 September of 2004. that your casino holdings 

6 represented 2 to 3 percent of your net worth? 

7 A. Its possible. They were relatively 
'8 small. 

9 Q« Is that a kind of statement you made to 

10 multiple reporters? 

11 A. Well, I didn't - IVe said it, but I 

12 didn't — because the casino was always changing. 

13 So I wasn't multiplying out what's 2 to 3 percent 

14 of my net worth, etcetera, etcetera. 

15 I felt my net worth was 4 or 5 billion 

16 dollars. When I say 2 or 3 percent; those - 

17 holdings are always changing, so you cant 

18 multiply it out and say, oh, gee, weB, if we say 

19 It's 2 percent, thatis 100 percent; because I 

20 didn't do it so accurately. 

21 ' But what I went by “2 to 3 percent," it 

22 was a relatively small portion. My casino 

23 holdings were a relatively small portion of my net 
■ 24 worth.. 

25 Q. By 2- to 3 percent; you didn't actually 
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2 Q. Did you tell Mr. O'Brien you weren't 

3 trying to be predse? 

4 A. I don't think - 

5 MR. RESSLER: Objection to the form of 

6 the question. 

7 A. You see, all Mr. O'Brien had to do Is 

8 add up assets and add up casino stocks and 

9 multiply the casino stocks by the stock price that 

10 was on the stock exchange, and he would have known 

11 what my casino holdings are. 

12 No, I didnt have time to sit down with 

13 a calculator to figure out exactly what that made 

14 my net worth. What 1 really meant by that was it 

15 was a very smati portion of my net worth. 

16 Q. Is it fair to say It was sort of a 

17 figure of speech? 

18 A. It was — 

19 MR. RESSLER: objection to the form of 

20 the question. 

21 A. Yes, but I think a figure of speech 

22 would be fairly good, yeah. 

23 Q. Are you aware of a magazine or a 

24 brochure that was present in a Mar-a-tago room In 

25 2005 that provkled an estimate of your net worth 
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2 mean 2 to 3 percent? 

3 A. Two to three percent; I meant a 

4 smaB — because they were always changing. 

5 Mr. O'Brien said they were worth much less than 

6 they were on the, stock market So you could say 

7 why didnt he.multipty them out Alt he had to do 

8 Istakethe.shares, take, the this, multiply them 

9 out And he actually — they actually did I think 

10 make a correction in the The New York Times, but 

11 they didnt coned it in the book. 

12 Q. But Tm Just focused now on September 

13 of2004. 

14 A. Yeafi 

15 Q. When you toH Mr. O’Brien - 

16 A. I meant— 

17 Q. Hold on. Hold on. When you told 

18 Mr. O'Brien in September 6f 2004 that your casino 

19 holdings represented 2 to 3 percent of your net ■ 

20 worth, were you being exact about the percentages? 
21. A. No, I wasn't. Certainly I wasn't; 

22 because I cotildrrtsitdown and multiply. I 

23 talked to him for two seconds andlhatwas it 

24 What I meant by that was a vety small — 

25 relatively small portion of my net worth.. 
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2 of $9.5 billion? 

; 3 A. No, I'm not 

4 Q. Do you, setting here today, have any 

5 recollection or knowledge of any such publication? 

6 A. No, I don’t 

7 Q. Now, one of the things you mentioned is 

8 your brand name and the value of your brand name. 

9 At the time that ybu were calculating the value of 

10 your brand name fn order to provide Mr. O'Brien or 

11 other reporters with your net worth, did you 

12 perform arty analysis to support that claim? 

13 MR. RESSLER: Objection to the form of 

14 the question. 

15- A. Hm really doing the analysis now. 1 

16 ‘just had In my own mind a number of what that 

17 Wouid be worth based on everything that I see - 

18 that I saw happening and see happening now. 

19 "" Q; - Did you ever write down what the 

20 assumptions were that underiie that number? . 

21 A* No, but we have tired the number one 

22 bran<rmg expert, who's working on it and will have 

23 ftbyJthetime the trial starts. 

24 Q. I understand that; and you have said 

25 that a number of times, Mr. Trump. I'm just 
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2 focusing now on the 2004/200S time frame. 

3 A. No, I didn't write it down. It's a gut 

4 instinct of what I thought 

5 Q. It's a gut Instinct. 

6 MR. RESSLER; Objection to the form - 

7 objection to the statement 

8 Q. Did you take Into account« forming 

9 your view of what your brand name was worth at the 

10 time, thatyou needed to exclude — withdrawn. 

11 Did you focus, in forming your view on 

12 what your brand name vras worth, on the need to 

13 consider projects other than those projects that 

14 you already had in your statement of financial 

15 condition? 

16 MR. RESSLER: Objection to form. 

17 A. Yes. Are you talking about prior to 

18 the time the book was written, because alter the 

19 book was written the brand got very badly 

20 decimated for a long period of time. Prior to the 

21 time the book was written? 

22 Q. Yes, I'm speaking — again, I'm 

23 speaking prior to the time the book was written. 

24 A. Yes, okay. 

25 Q. I'm asking you when you gave 
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2 recovered. That article - the book and the 

3 artide, they were very devastating, and I don’t 

4 know that it's ever really recovered. I don’t 

5 know that we’il be able to prove that aspect of 

6 ft, but I don’t know that it’s ever really 

7 recovered fra m th a t artide. 

8 Q. Have you recently said pubfidy that 

9 your net worth Is worth now $8 billion? 

10 A. I don’t know. I don't think so. Well, 

11 maybe Pm adding 4 or 5 billion dollars worth, 3 

12 billion, for the value of a brand. But I don’t 

13 know. If you can show me something, I’d like to 

14 look at it, 

15 Q. Sure. Let me show you what we’ll mark 

16 as Defendants'Exhibit 128. 

17 (Defendants’ Exhibit 128, artide from 

18 .New York Post dated 9/10/07, marked for 

19 identification, as of this date.) 

20 Q. Mr. Trump, I’ve placed In front of you 

21 as Defendants’ Exhibit 128 a New York Postartide 

22 dated September 10th, 2007, with the headline 

23 Rosie and Trump Slug It Out Andln'partictrlarl 

24 want to focus your attention on the one, two, 

25 three, four, five, sixth paragraph on the page. 
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2 Mr. O'Brierr or other reporters your brand name, 

3 which I think you said you based on your gut 

4 Instinct; among other things, did you take Into 

5 account the fact that you didn't want to double 

6 count assets that you had already included — 

7 fii. Yes. . * ■- 

8 Q. —in your net worth? 

9 MR. RESSLER; Objection to form. 

10 A. Yes, and I also took into account the 

11 potential, because basically the word "potential" 

12 is really a big part of a brand. I always valued 

13 the potential of doing in a year, two years, three 

14 years, four years, five years, billions of dollars 

15 worth of deals. And that's part of It too, as I'm 

16 sure you underetand. 

17 'Q. You mentioned the brand name was 

18. decimated after the book. Is that what you said? 

19 .A. It was hurt badly. 

20 Q. You used the word "decimated," didn’t 

21 you? • 

22 A. I think ft was-decimated, yes. 

23 Q. And how long was it decimated for? 

24 A. Well, Pm not sure — ids doing well; 

25 fm doing well. I'm not sure ft's ever really 

653 

1 ■ Donald J. Trump - confidential 

2 And this in quotes, so I'm just going to ask you 

3 to read this. It starts with; I devote come 

4 time. 

5 A. Who was the writer of this artide? 

6 q. This Is on page 6,1 believe, and Tm 

7 not sure on page 6 whether they attribute — 

8 A. I don’t think this Is on page 6. . 

9 Q. Well, it says on the top here page 6. 

10 A. I dont remember ever saying $8 

11 billion, but it could very well be. I wiil be 

12 able to tell you in about a month and a half when 

13 my branding report comes in. 

14 Q. Let's look at what this a [tide says 

15 you said, and you tell me whether you said this. 

16 Can you read the paragraph "T devote some time"? 

17 THE WITNESS: Do you want me to do It? 

18 MR. RESSLER; Because it’s ycxrr words, 

19 that's fine. 

20 THE WITNESS; I devote some time to 

21 Rosie In my book. Trump said. As you know, 

22 she said I went bankrupt, and ABC apologized. 

23 Rosie lies. I got angry, because I never went 

24 bankrupt I'm worth $8 billion today. I ■ 

25 never said that She writes false stuff. 
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2 Q. Okay. 

3 Did you say that to the New York Post? 

4 A. I don't remember saying $8 billion. 

5 However, depending on the branding report, it 

6 could very well be $8 billion — I dont know 

7 what — I don't know whst the branding people are 

8 going to come back with a worth, but its going to 

9 be a lot 

10 Q. In September of 2007 when this artide 

11 came out, what were you telling reporters or 

12 anyone else about your net worth? 

13 A. Whats the date of this? 

14 Q. September 10th, 2007. 

15 A. I would say generally I would think 4 

16 or 5 billion plus a couple of billion. It could 

17 be dose to $8 billion. 

18 Q. Because you were adding, what, about3 

19 billion for your name? 

20 A Tm — again. I’m thinking that's what 

21 the report is going to come out with, but Tm not 

22 sure. But I don't know that! said 8 billion to 

23 this particular reporter. Fm a little surprised. 

24 I would like to find out I’d like to get Into 

25 it 
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2 be. Again, depending on what thebranding report 

3 comes in with, I think It's going to be a number 

4 dial will be commensurate with these kind of 

5 numbers, based on what Tm hearing. That number 

6 would be hi the ballpark. Yes. 

7 Q. Mr. Trump, I understand your conducting 

8 a branding report. 

9 A Correct 

10 Q. I also understand that you don't have 

11 the results of the branding report; correct? 

12 A ButFm an Intelligent person. I sort 

13 of know numbers. 

14 Q. I understand. Tm Just asking you in 

15 October of this year did you or did you not tell 

16 Fortes that you were worth $7 billion. 

17 A Well, I dont remember saying $7 

IS billion, but I wouldnt dispute ft, because I 

19 think It could be a number thats right there. I 

20 think they put me down at $3 billion. They did, 

21 yeah. 

22 Q. Do you know what happened to your net 

23 worth between-what happened between September. 

24 2007 and October 2007 that might have changed your 

25 net worth by a billion dollars? 
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2 But if you add the value of my 

3 statement to the value Of the brand, I think it 

4 could be $8 billion. ’ 

5 Q. Why dont we look at an artide from 

6 October of this year. Did you teil them you were 

7 worth $4 billion? 

8 .A. It.could be. 

9 Q. Why don't we show you Defendants’ 

10 Exhibit 129. 

' 11 (Defendants' Exhibit 129, artide from 

12 Forbes dated 10/29/07, marked lor 

13 Identification, as ofthis date.) 

14 Q. IVe placed before you as Defendants 

15 Exhibit 129 a Forbes artide that appeared October 

16 29th, 2007. The title is ■—the headline Is • * 

17 Informer. And there's a paragraph here about - 

18 TrumpNatlon. And in.the middle of this paragraph, 

19 ft says, Truiirtp says he'snow worth $7 biflion 

20’ (Forbes figures $3 billion). " 

21 Do you see that? 

22 A - Yes. ■. 

23. Q: • Is tftatwhatydu told Forbes In October 

24 of2007? • 

25 ■ A I don't remember the 7, but it could 
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2 A. No, I dont. 1 really don't It 

3 depends. It could be - Fll be able to tell you 

4 very accurately when the branding report Is 

5 completed, but I cant tell you until then. 

6 Q. Putting aside the branding report; 

7 which I understand you're In the process of doing, 

. 8 what happened between September 2007 and October 

9 2007 to affect your net worth by a billion 

10 dollars? 

11 MR. RESSLER: Objection, asked and 

12 answered. 

13 A Rough estimates, that's all Fm doing 

14 Is rough estimates. But One thing we all know, 

15 Including you arid Including everybody In this 

16 room, and Including Whltey Ford's som l'm worth 

17, many billions of dollars. Tm not worth $150 

18 mi Won. 

19' So whether Ks 7 billion or 8 billion 

20 or.6 bison. Its pot $150 million. And Tim ■ 

21 O'Brien knew that, and Hie Hie New York Times knew 

22 that, and everybody cfacJcnew that. And yet they ■ 

23 chose to .write the story, end that's why we’re in 

24 . this litigation. 

25 MO MR. CERESNEY: Move to strike as not ‘ 
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2 

responsive. 

2 

sorry. Tramp name asa brand. This letter 

3 

MR. RESSLER; Objection to the motion. 

3 

addresses those matters. 

4 

Q. Mr. Trump, were you involved in a 

4 

And then down the page In the third 

5 

tetter written by Welser LLP regarding your brand 

S 

buKet point, it says. The brand value, which was 

6 

name? 

6 

not considered when the June 30th, 2005, statement 

7 

A. I don't know.- 

7 

was compiled and that is described below, has been 

8 

Q. let me show you what's already marked 

8 

estimated by management to have a value that Is In 

9 

as Defendants' Exhibit 42. Take a moment to look 

9 

the billions of dollars. 

10 

at that document, if you could. 

10 

Do you see that? 

11 

(Pause.) 

11 

A. Yes. 

12 

A Okay. 

12 

Q. Do you recall this fetter? 

13 

Q. Take a look at the second page. You 

13 

A I recall that particular statement 

14 

see how it’s signed by Welser LLP? 

14 

Somebody said. What Is the brand worth? I said, I 

IS 

A. I don't know, let's see, this Is dated 

15 

don't know; we've never really valued fc And 

16 

what date? 

16 

franHy, based on all of the deals that we're 

17 

Q. October 2Sth, 2005. 

17 

currently doing, it's worth billions of dollars. 

18 

A. And I had 117 million of cash on hand. 

18 

But I didnt — I didn't want to go.out 

19 

Q. That's one of the things that this 

19 

and do a brand value because It was unimportant at 

20 

letter claims. 

20 

the time as to what the brand was worth. Now it's 

21 

A. And yet I'm worth $150 million. 

21 

Important — It's Important for this case, so we 

22 

Q. Mr. Trump — 

22 

are doing that 

23 

MO MR. CERESNEY: Move to strike. 

23 

But for purposes of just a general 

24 

A. That's a tough one. 

24 

tetter, what the brand was worth was sort of 

25 

MR. CERESNEY: Move to strike. 

25 

Irrelevant 
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2 

nonmsponstve. 

2 

Q. Did you ask that your management 

3 

Q. Mr. Hump, do you recall seeing this 

3 

address the value that might be ascribed to the 

j 4 tetter before today? 

4 

brand In the fetter? 

5 

A. I might have seen ft Tm not sure. 

5 

A Wed, we didnt know what it was worth. 

6 

Q. I want to direct your attention to the 

6 

but we knew it Was worth In excess of a .billion 

7 

third bullet point where it says. The brand value. 

7 

dollars, based on future deals. So that's what we 

8 

which was not considered - actually let me back 

8 

put down. 

9 

up. ‘ 

9 

Q. Did this number come hum you? 

10 

This Is an October 25th, 2005, letter 

10 

A The number came from probabtymyself 

11 addressed to you - 

11 

and Mr. Wdsselberg, Just as a guesstimate. Well 

12 

A, Right 

12 

have a much more accurate number. 

13 

Q. — Donald J. Trump at the Tramp 

13 

Q. But at the time you did Itbased upon a 

14 Organization and signed by Welser LLP. 

14 

guesstimate? 

15 

A. Right 

IS 

A I think so, yes. 

16 

Q. It says. Dear Mr. Trump: At your 

16 

Q. You see the next sentence Is says. As 

17 request we have considered certain components of 

17 

you are aware, your personal statements of 

18 your personal financial statement dated June 30th, 

18 

financial condition have never reflected the value 

19 2005, that we complied and reported upon on 

19 

of your worldwide reputation? Do you see th3t? 

20 September 26,2005. Those components have been 

20 

A Yes. 

21 considered In this tetter In the Bght ofchanges 

21 

Q. Are you aware that under generally 

22 which hqye occurred since June 30th. 

22 

accepted accounting principles brand value cannot 

23 

You have also asked that management 

23 

be placed on a statement of financial condition? 

24 address the Issue of the value that might be 

24 

MR. RESSLER: Objection to the form of 

25 ascribed to the recognition of the Trupip brand — 

25 

the question. 
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2 A. The brand is a big value; Ifsa big 

3 asset And certainl/ in terms of a net worth 

4 statement; which is different than what you just 

5 suggested, but a net worth statement, you can have 

6 a very accurate value for brand value. 

7 Q. Do you have any understanding — 

8 A. And they do use the word “goodwill" in 

9 statements, and you know about the word 

10 "goodwill"; right? 

11 Q. In personal financial statements? 

12 A. Well, t dont know about in personal, 

13 but in major corporation statements, they use the 

14 word "goodwill.* 

15 Q. Do you have any idea whether under 

16 generally accepted accounting principles its 

17 appropriate to take into consideration, in 

18 determining net worth, brand name? 

19 MR. RESSLER: Objection to form. 

20 A. People dont do personal financial 

21 statements with GAAP. They put down the assets, 

22 they put down the liability, arid that’s what 

23 you're worth. That's ail it is. Very simple. 

24 You have an asset, you.have a liability, you add 

25 them both up, you subtract the liabilities, and 
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2 your personal financial statements as an asset? 

3 A. Well, it was —it was omitted but with 

4 a statement that we just haven't induded it. 

5 There was no real reason to indude it. I have a 

6 very big net worth. I don't have to indude it 

7 But now we're going to indude it And by the 

8 way, I'm going to tndude it in my future personal 

9 financial statements, just to make you fee) 

10 better. 

11 Q. It’s not about my feelings, Mr. Trump. 

12 Now, this letter - do you recall 

13 seeing drafts of this letter? 

14 A. No. 

15 Q. Do you recall whether this tetter 

16 underwent a change in tire value that's ascribed to 

17 your brand name? 

18 A. No. 

19 Q. Do you recall that at one point this 

20 tetter indicated that your brand value was $2 

21 MUon? 

22 A. No. 

23 Q. Do you recall that at one point it also 

24 Indicated In a different draft that your brand 

25 name was worth’$4 billion? 

663 

1 Donald J. Trump - Confidential 

2 that's whatyou're worth. 

■ 3‘ Q. But your personal financial statement 

4 did not indude brand, name? 

5 A. I didn't do that because I was happy 

6 With my statement My statement Is very ntce. 

7 But when I add this to it - all Tim doing by 

8 adding this to it is making Mr. O’Brien even more 

9 wrong. 

10 Q. You made the decision not to Indude 

11 brand name on your persona) financial statement? 

12 A. No, I put it down that we didn't 

13 indude it I put it down very dearfy on the 

14 statement that we didn't Indude it I put It 

15 down here that we didn't tadude it For purposes 

16 of the trial, we’re going to.lndude it 

17 Q. But why Wasn't it induded on your 

18 persona! firiandals? 

19 A Oh, 1 told Mr. O'Brien the value Is 

20 very good. I told him. He could have written* 

21 something about that; but he chose not to. 

.22 MO ■ :. MR. .CERESNETi. Move to strike as 

23 non responsive. 

24 MR. RESSLER: Objection to the motion.. 

25 Q. Why was your brand name not Induded In 
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2 A. No. Its possible that they had that, 

3 but maybe they wanted to wait for a report to come 

4 out, because there are companies that do values of 

5 brands. And it’s possible that they—that 

6 Weiser wanted to wait untita report came out 

7 before they used a spedfic number. 

8 Q. . Did you ever see any written 

9 assumptions that underlie this analysis? 

10 MR. RESSLER: Objection to the form of 

11 the question.. 

12 A. You win in about 90 days to 120 days. 

13 That's all I can tell you. That’s what we're 

14 doing ttfor. Right now we wanted to be general 

15 because-I dont value brands, but there are 

16 companies that value brands. And we have the best 

17 company, and the/re dding it now. 

18 MO MR. CERESNEV: Move to strike as 

19 nonresponsive. . 

20 MR.RBSLBR: Objection to the motion. 

•21 Q. Why dd you h3ve this- tetter prepared 

22 .on October25th,.2005? 

23. .A, Idontknow. 

24 Q. Do you remember anything discussions 

25 with anyone either within the Trump Organization 
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2 or outside the Trump Organization about this 

3 letter? 

<1 A. No, I dont know why It was — it's 

5 basically sort of a synopsis of the financial 

6 statement. It talks aboutthe cash on hand. It 

7 says-well. It talks about $117 million in cash; 

8 it talks about the brand. I dont really know. 

9 Vou’d have to ask WeSser. There may have been a 

10 reason that they needed this particular letter. 

11 I’m not sure. 

12 Q. Mr. Trump, who is Hank Sopher? 

13 A. Hank Sopher Is a real estate person In 

14 New York, an older guy, real estate professional. 

15 Q. Do you have any business dealings with 

16 Mr. Sopher? 

17 A. Not that I know of. 

18 Q. Have you had any In the past? 

19 A. Ithlnkso. He has parking lots. 

20 Q. In your buildings? 

21 A. Over the years? I think he had deals 

22 on the West Side Yards. I think he had deals - 

23 yeah, r think he had some parking lots on the West 

24 Side Yards. But I didnt make those deals with 

25 him; the Chinese did. 
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2 A. I think he is a man that represented 

3 many, many real estate people in New York. He 

4 represented some of the biggest real estate 

5 companies In New York. I dont know if he 

6 represented us or not but I dont remember that 

7 Q. Did you ever make any payments to 

8 Mr. McCardeil? 

9 A. I dont even remember ever — I dont 

10 even know the name. I think 1 read the name 

11 because there was some kind of a tax scandal going 

12 on, and he was Involved with various real estate 

13 people. He was somehow involved with real estate 

14 people. I dont know the name. I dont know that 

15 we river used him. 

16 Q. Do you recall — 

17 A. He was a consultant of some kind. 

18 Q. Yeah. 

19 A. No, I dont remember ever having used 

20 him. But he was used by many major real estate 

21 companies in New York. 

22 Q. Mr. Trump, why dkfnt you sue The 

23 Times? 

24 MR. RESSLER: Objection to the form of 

25 the question. 
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2 Q. How about in some of your other 

3 buildings; did you have' deals with him? 

4 A. I think when I had the General Motors 

5 building he had a parking lot there. 

6 Q. Did Hank Sopher ever make any payments 

7 to you as a result of having those garages in your 

8 buildings? 

9 A. No, not at afl, not at alt. The 

10 primary thing was on the west side, but I didnt 

11 make those deals. 

12 Q. So you never received any payments from 

13 Mr. Sopher? 

14 A. No, no. 

15 Q. Ever heard the name McCardeJJ? 

16 A. No. Who is McCarddf? 

17 Q. Thomas McCrrddl. 

18 A. It sounds vaguely familiar, but I dont 

19! remember. 

20' Q. former New York Oty tax assessor's 

21 office, then tax consuftant 

22 A. I dont know the name. 

23 Q. Was caught up in a scandal in the early 

24 2000s regarding tax assessors. 

25 MR. RESSLER: Objection to form. 
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2 And especially based on this question, 

3 I want you to be careful not to disdose your 

4 aommunlcattans with counsel to the extent that 

5 your decision was Informed by legal advice you 

6 received from your attorneys. 

7 A. I mean, honestly, I wanted to sue The 

8 Times, but my attorneys felt that we should go the 

9 way we went 

10 Q. other than your conversations with your 

11 attorneys. Is there anything else that you can 

12 tell me about your understanding of why you dkfnt 

13 sue The Times? 

14 A. No. 

15 Q. By the way, we talked a lot about 400 

16 Fifth Avenue before. What happened to that 

17 building since, say, October of 2005? 

18 A. Td have to check, 

19 Q. Doyouhoveany.idea? 

20 A: No. Once a deal.dies, I try not to 

21 even look bade It keeps you sleeping better at 

22 night 

23 Q. Got other deals to take up your time? 

24 A. Well, you Just-no, not that It's 

25 Just when you lose a deal or When you lose 
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2 something, IVe learned over the years -that’s 

3 why I'm perhaps still around - that you just have 

4 to go on to the next one. You have to - In order 

5 to live and (n order h> live a decent life, you 

6 have to just put it out of your mind, as badly — 

7 as bad as that was for me, you have to be able to 

8 put it out of your mind. 

9 Q. Let me play a dip for you of a 

10 conversation that you had - and then ask you some 

11 questions - about a conversation that you had 

12 with Mr. O'Brien regarding Seven Springs. It was 

13 February 16th, 2005. Well made it as Defendants’ 

14 Exhibit 130. . 

15 A. The book came out when? 

16 Q. The book came out In October. 

17 A. Of- 

18 Q. 2005. 

19 A. Yeah. 

20 Q. Just to reference the Bates number, 

21 it’s from TOB-EF 7814. 

22 (Defendants’ Exhibit 130, audio dip 

23 dated 2/16/05, Bates-stamped TOB-M 0025, . 

24 ‘ marked for Identification, as of this date.) 

25 (Discussion off the record.) 
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2 speaking into the tape recorder, 

3 And I said "off the record" because 

4 maybe there’s a small chance that he'll actually 

5 keep it off the record. But anything I said to 

6 him I really anticipated that he'd use. 

7 Q. Anything you gave him you anticipated 

8' he'd use? 

9 A. Yes, because, well, look, as an 

10 example, I said "off the record" and it's being 

11 used right now. 

12 Q. Because you've waived the right to 

13 produce — 

14 A. I didn't waive the right 

15 MR. RESSLER: Objection to the form of 

16' the question. 

17 A. What right did I waive? I didn't waive 

18 any right I told him‘off the record." And 

19 because he's a steazebag reporter, he gives it to 

20 his lawyers. I sort of expected that would 

21 happen, bi*r didn’t waive any right 

22 Q. Just for the record, these tapes were 

23 provided to you, Mr. Tramp — and you may or may - 

24 not know this - pursuant to a court order after 

25 you requested that all tapes of you and 
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2 MR. CERESNEY: TOB-M 0025. Thank you, 

. 3 , Mr. Levine.- • 

4 (Audio dip played as follows: Seven 

5 Springs tsworth $7.5 million. That's worth, 

6 off the record - whdn I say "off the record," 

7 for certiorari reasons, okay. That's worth 

8 well over $100 million, arid I bought that for 

9 , 7.5 eight or ten yea rs ago, about ten years 

10 ago.) 

11 Q. Mr. Trump, is that your voice? 

12 A. Yes. 

13 Q. Now, afone point during that 

14 conversation you gave Mr. O'Brien your sense of 

15 what Seven Springs was worth. I think you said 

16 well over $100 million; correct? 

17 - A. Yes. 

18 Q. -You "told him, before you said that, 

19 "off the record," (Edni you? ■ 

20 • A. Yes, Isaid 'off the record." Isaid 

21 "dff.tbe record" with him, but I knew the kind of 

22 guy hewas, and iknow that whenyou say "off the 

23 record" -1 also, you know, know I'm being taped.. 

24 He's got the tape recorder sitting there, as he 

25 alwayshad. SoI knowIYn being taped. I'm 
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2 Mr. O'Brien be provided. 

3 -A. Okay. . 

4 MR. RESSLER: Is that a question or are 

5 you Just/tike, testifying yourself— 

6 MR. CERESNEY: Actually - 

7 MR. RESSLER: -at this deposition, at 

8 Mr. Trump's deposition. 

9 MR. .CERESNEY: Actually,- Mr. Ressler, I 

10 * was explaining to Mr. Tramp why it fethat 

11 this would have been provided to him. 

12 Q. Now, Mr. Trump — 

13 MR. RESSLER: If you could just- 

14 A. What happened to an — excuse me. 

15 What happened to all of the other tapes that he 

16 -did with me'that we're taIking about net worth and 

17 everything? They just went away? 

18 Q. Mr* Tramp, ypu said, "off the record 

19 for certiorari reasons." What does that mean? 

20 A. M think I said “off the record," but I 

21 • said - certiorari Is -1 believe that that 

22 property Is worth $100 million. I dpnt know what 

23 It's valued at by this - by the various towns and 

24 everything else. But my opinion Is that It's 

25 worth 100. I don't know what it’s valued at by 
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2 the towns. 

3 Q. What does certiorari reasons mean? 

. 4 A. Tax — real estate taxes. 

5 Q. What does tax certiorari mean? 

6 A. Real estate. To me it's real estate 

7 taxes. 

8 Q. Is that the level at which a 

9 municipality would value the property? 

10 A. I don't know what they valued it I 

11 have no idea what they valued it at 

12 Q. When you said to Mr. O'Brien tax 

13 certiorari reasons - 

14 A Right 

15 Q. — is that because you anticipated some 

16 day you might challenge the valuation that the 

17 municipality places upon that property for tax 

18 purposes? 

19 MR. RESSLER: Objection to form. 

20 A. Actually I don't think I have 

21 challenged that property. I don't think I have 

22 challenged that property In terms of taxes. They 

23 set their own standards, and frankly I would 

24 rather let them set their standards than me set 

25 their standards. 
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2 idea. You have the numbers before you. So 

3 whatever it is, let me know and I’ll agree that 

4 that was the number I placed. 

5 Q, Why don't we look at Defendants' 

6 Exhibit 22, which I believe you have In front of 

7 you. This is a different question from yesterday. 

8 (Discussion off the record.) 

9 A. Thank you. Seven Springs, what page is 

10 it? 

11 Q. It's on page 10,1 believe, of tire 

12 notes. Sorry, page-page 14 of the notes. 

13 A Okay. 

14 Q. This was June of 2005. 

15 A Correct 

16 Q. If you look at the first paragraph 

17 there, do you see $80 million, page 14? 

18 A Eighty? 

19 Q. $80 million. 

20 A Where is it? Where do.you see that? 

21 Q. Page 14 of the notes. 

22 A Oh, you didn't tell me that Page 14. 

23 Yes. 

24 Q. $80 million for Seven Springs? 

25 A Yes. 
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2 Q. You didn't want them to (earn of the 

3 property that you personally ascribed to that 

4 property? 

5 MR. RESSLER: Objection to the form of 

6 the question. 

7 A Yes, rthtnlc it's worth $100 million; I 

8 think its over $100 million. I'm not in 

9 litigation on that property in terms of taxes, I 

10 don’t believe They set the value. I mean, I 

11 have nothing to do with setting that value. They 

12 set that value. And whatever the value Is, it is. 

13 Q. Lets listen to another dip. Before 

14 we go to the other dip, what did you place as a 

15 value on Seven Springs—I think we looked at 

16 this yesterday - isn’t It true when we looked it 

17 was $80 million Is "what you placed In Defendants' 

18 Exhibit 22,2005 statement of finandal condition, 

19 on the Seven Springs property? 

20 • MR. RESSLER: Objection to the form of 

21 the question especially because it sounds like 

22 you’re repeating a question that you asked 

23 yesterday. In fact, you conceded that in the 

24 question Itself, 

25 A I dont know what I placed. I have no 
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2 Q. And that Is well below the number that 

3 you gave to Mr. O’Brien; Isn't that right? 

4 MR. RESSLER: Objection to the form of 

5 the question. 

6 A. Wen, I think the number has gotten 

7 higher. Now It’s a lot higher than that I mean, 

8 you know, the number—what number -! gave him 

9 10O? 

10 Q. Weil over 100, actually. 

11 A Wen over. Is that what I said? 

12 Q. Yes. 

13 A I think that’s accurate. I think 

14 thatis more accurate than the statement 

15 q. Let’s listen to another dip, this one 

16 from March Sth, 2005. Arid this is TOB-M-0040. 

17 Weil mart: it as Defendants’ Exhibit 131. 

18 (Defendants' Exhibit 131, audio dip 

19 dated3/5/05, Bates-stampedTOB-M-004O, matted 

20 for identification, as of this data) 

21 (Audio dip played as follows: Sol 

22 said J want all furniture. Everything has to 

23 stay Just as fa, every piece of furniture. He 

24 said.you have a deal. So I bought the house 

25 for $100 mation and today It’S worth 250. 
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2 Amazing; right? 

3 That is amazing. 

4 Don't quote me on the 250. You could 

5 say that people have said, but the reason I 

6 don't want to be quoted is off the record I 

7 always have real estate taxes, I don't 

8 want— 

9 . You don't want to be assessed? 

10 Yes.) . 

11 Q. Did you say to Mr. O'Brien during this 

12 discussion that you thought Mar-a-Lago was worth 

13 more than $250 million? 

14 A. Yes. 

15 Q. Did you also tel him you were telling 

16 him that off the record? 

17 A. Yes, I toki him that off the record, 

18 absolutely. 

19 Q. You said because you always fight real 

20 estate taxes, didn’t you? 

21 A. Yeah, I said because — I have no idea 

22 what its assessed at; but my opinion is that its 

23 worth 250. Assessments are always much lower than 

24 actual values; as you understand, In New York, 

25 where O'Brien had assessed-40 Wafl Street was 
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2 Mr. Trump. 

3 MR. CERESNEY: I completely disagree. 

4 Are you instructing him not to answer? 

5 DI MR. RESSLER: Yes, I’m instructing him 

6 not to answer. 

7 MR. CERESNEY; Thafs fine. Well take 

8 that up with the judge-thafs fine-along 

9 with some other Issues. 

10 Q. Mr. Tramp, what do you understand the 

11 words "off the record" to mean? 

12 A. "Off the record” would be a statement 

13 that you give to a legitimate reporter when you 

14 tell them - when you tell them things but you 

15 don't want attribution. So I didn't mind if he 

16 wants to write that Mar-a-Lago Is worth 250 

17 million, but I don't want to be quoted as saying 

18 it 

19 He wanted to write that Ifs worth — I 

20 actually told him Ifs worth 250, but ifs off the 

21 record. I didn't want to be — I didn't want the 

22 attribution to me. But if he wanted to write ifs 

23 worth $250 million, thafs fine. Thafs why I 

24 told him that 

25 * Q. Mr. Trump, did you speak with ' 
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2 assessed for 90 and the building (s actually worth 

3 much more than that Put yeah, that's right 

4 Q; Have youdialleng&J the Mar-a-Lago tax 

5 valuation? 

6 A. I don't know, I'd have to look. 

7 . ‘ Q. .In fad, you.were telling Mr. O'Brien 

, 8 something different than what you wanted the 

9 government to team; Isn’t that right? 

10 MR. RESSLER; Objection to the form of 

11 the question. - 

12 A. No, I Just said "off the record." I 

13 don’t want to get Involved with what ~ ifs none 

14 of my business what Ifs worth.. The government 

15 sets a value what they think Ifs worth, and 

16 thafs fine. But none of my business. . 

17 Q. . Why didnt you want ihe government to 

18 know what you told Mr. O’Brien? 

19 ■ MR. RESSLER; Objection to the form of 

20 the question. Now yotfria just. harassing the 

21 witness. -‘ 

22 A. Because- 

23 MR. RESSLER; No, stop, 

24 thlsdoesnt bear whatsoever on any - 

25 Issue in .tills case. Now you’re Just harassing 
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. 2 Mr. O'Brien in June of 2005 about the WestSIde 

3 Yards? 

; 4 A. I don't know. Probably. 

5 Q. Did you have a conversation soon after 
' 6 the West Side Yards transaction with Mr. O'Brien 

7 about the sale? 

8 A. I don't know. Probably. Before the 
.9 book? 

10 Q. Before the book. 

11 A; Yeah, probably. 

12 Q. What do you recall about that 

13 conversation? 

14 A. I don't recall anything. 

15 Q. At the time of the-do you recall. 

16. having a conversation with Mr. O'Brien In which 

17 you told him there was no debt and no finandng on 

18 the West Side Yards? 

19 .A. No debt and no —I think debt and 

20 financing, as I understood K; was paid off. 

21 Q. When was it paid off? 

22 A. I don't know, but I thought It was paid 

23 off. 

24 Q. By the time of the sale? 

25 A. Idontknow. I-thought there was very 
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2 little debt on the properties because of the fact 

3 that vve created some very successful condominiums. 

4 Q. So let me understand in terms of 

5 timing. What period of time did you believe — 

6 during what period of b'me did you believe that 

7 them was not much debt on the property? 

8 A. I believed that at the time-again 

9 rd have to check this, and this would be for the 

10 accountants. But I believed there was very little 

11 debt on the property at the b'me of the sale. *. 

12 Q. And this is the sate by the general 

13 partner- 

14 A. Correct 

15 Q. - to I believe it was Carlisle and 

16 Betel? 

17 A. Correct 

18 Q. In approximately June of 2005? 

19 A. Correct 

20 Q. Oid you also teii Mr. O'Brien that you 

21 believed you would get $900 million on that sale? 

22 A. Ithoughtl was going to get mote than 

23 I got and that's why I sued them. 

24 Q. fn fact the sale was for $1.8 billion; 

25 right? 
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2 A. No. 

3 Q. —about the West Side Yards? 

4 A. No. 

5 Q. Earlier you also referenced a 

6 conversation or conversations that Mr. O'Brien had 

7 with Michelle Scarborough. 

8 A. Correct 

9 Q. When were those conversations, about 

10 the West Side Yards? 

11 A. They were-well, I-you’d have to 

12 ask her. I believe there were numerous 

13 conversations with her, but they were obviously 

14 prior to the book and I think ongoing, but ongoing 

15 prior to the book. 

16 For a period of time, there were no 

17 conversations, however, because I think she didn’t 

18 talk to him. 

19 Q. Were these conversations in person or 

20 on the phone? 

21 A. Well, I knew of the conversations on 

22 the phone. I don't know how many conversations 

23 she had In person, but I'm sure youYe already 

24 asked her that question. 

25 Q. I'm just focusing now on what you know 
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2 A. Cbrrect 

3 Q. And you told Mr. O'Brien you would get 

4 900 million? 

5 A. Ithoughtl was going to get more. 

6 Q. Now- 

7 A. And I thought they sold It very cheap. 

8 And I think I will get 900 million by the time it 

9 ends. 

10 Q. 900 million from the sale? 

11 A. Yeah, and maybe more, maybe more than 

12 that I haven't — I haven't accepted that sale. 

13 Ybuknoyvl challenged that they sofd it too low, 

14. et cetera, et cetera. And I believe that—In 

15 the end I believe that I will get more than — 

16 ultimately more than 900 million. Well see. 

17 Weill have to see. It's In litigation. Well 

18. have to see what happens. 

19 Q. From June of2005, Is that what you . 

20 believed you were going to be getting? 

21 A. I believed they sold It too cheaply, 

22 and Ithoughtl would get more money than 30 

23 percent of a billion eight 

24 Q. Do you recall anything else about any 

25 conversations with Mr. O’Brien In June of2005 — 
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2 about these conversations. 

3 How do you know about these 

4 conversations? 

5 A, Shetoldme. 

6 Q. What did she tell you about these 

7 conversations? 

.8 A. She told me what she was really—what 

9 she was talking to him about was ownership, number 

10 one, and also I believe value toward the end of 

11 her dialogue; butTm not a hundred percent sure. 

12 Q. So I just want to make sure I have 

13 exhausted your recollection on this Issue. Okay? 

14 A. Yeah. 

15 Q. Other than what you've just told me In 

16 terms of those conversations, do you recast 

17 anything else about what Ms. Scarborough, or 

18 Ms. lekey, told you about her conversations with 

19 Mr. O'Brien about the West Side Yards prior to the 

20 publication? 

21 MR. RESSLER: Objection to the form of 

22 the question. 

23 . A. No. 

24 Q. And other than the conversations with 

25 you and f4r. O'Brien and Ms. Lokey and Mr. O'Brien 
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1 

Donald J. Trump - Confidential 

1 

Donald 3. Trump - Confidential 

2 

about the West Side Yards, did anyone else In the 

2 

$600 million. Total debt on building which Trump 

3 

Trump Organization, to your knowledge, discuss the 

3 

says is paid off, $400 million. Classic Trump: I 

4 

West Side Yards deal prior to the publication of 

4 

kef* the best apartments, which I may not sell; 

5 

the book with Mr. O’Brien? 

5 

not because I cant but because I don't want to. 

6 

. A. Well, Mr. Weisselberg did. 

6 

Do you see that? 

7 

Q. Do you know what Mr. Weisselberg told 

7 

A. Yes. 

8 

Mr. O'Brien? 

8 

Q. Did you tell this reporter that the 

9 

A. No. You’ll ask him. I really dont 

9 debt on this building had been paid off in April 

10 

know. 

TO of 2004? 

11 

Q. Anybody else? 

11 

A. I dont know; I mean, I dont know if 

12 

A. Idontknbw. I wouldnt know. 

12 

It was or not Fd have to check. We could find 

13 

Q. That's tt 

13 out 8ut I really dont know. And I did keep the 

14 

Did you ever try to lake out a .loan on 

14 best apartments, and 1 kept the commercial space. 

15 your interest In the West Side Yards? 

15 I sb'H own the commercial space. 

16 

A- I mean, it would be possible, but I 

16 

Q. Let’s take a look at Defendants' 

17 dont think so. 

17 

Exhibit 35, which is the statement of financial 

18 

Q. Did you ever approach a bank about it? 

18 

condition from 2004, which 1 believe you have in 

19 

A. I dont know. I dont — not that I 

19 front of you here. That’s as of June 30th, 2004, . 

20 know of. I mean, if you can refresh my 

20 and Fd ask you to took at the page that covers 

21 recollection. But I dont think so. Itwouldnt 

21 

debts/liabilities. 

22 have been very hard to get 

22 

A. Which page Is it? 

23 

Q. You never tried, though? 

23 

Q. Itis-Ithinkifyouopenltup,you 

24 

A. I dont think so. 

24 

see how there’s assets and then there’s 

! 25 

Q. just give me one moment; please. 

25 liabilities? You see that? 


1 Donald J, Trump - Confidential 

2 (Pause.) 

3 Q. Mr. Trump, let me show you what we 

4 marked yesterday as Defendants’Exhibit 9S. I 

5 believe you have it in front of you. Ids an 

6 artfde from April of 2004,1 believe. 

7 (Pause.) 

8 Q. I want ter look - we have looked at a 

9 couple pieces of this artfde. This is an April 

10 19th,,2004, artide in Fortune. I want to look at 

11 page 11: ■' 

12 MR. RE5SLER: What’s the number, 

13 Andrew? 

14 M5.GORECK3: 95. 

15 MR. CERESNEY: 95. 

16 . Q. -Page 11.. And In particular do you see 

17 How there's a paragraph at the top thatsgys, art 

18 of the deal number 3, Trump versus world? 

19 -A. Right • 

20 • Q, .At the owned after that paragraph — 

21 and this is a paragraph that talks about Trump 

22 World Tower; correct? 

23 A. Correct. 

24 Q, At the end of that paragraph, it says, 

25 total value of apartments sold according to Trump, 


1 Donald J. Trump - Confidential 

2 A. What page? 

3 Q. Page 124 Bates number on the bottom. 

4 A. Okay. 

5 Q. Do you see where it says, loans related 

6 to Trump World Tower at United Nations Plaza? Do 

7 you see that? 

8 A. Right 

9 Q. You see where it says $41.4 million? 

10 A. Correct 

11 Q. Was ittrue as of April 19th, 2004, 

12 when this artide was published that the debt on • 

13 Trump World Tower was paid off? 

14 A. Well,1 don’t know. I dont even know 

15 th^t I said this. But—I (font know. Irealfy 

16 don’t know. Id have to look at that 

17 Q. Now- 

18 A. Certainly a very small amount of del* 

19 on that building. But I would have to look at 

20 that 

21 Q. You did a deal with Daewoo related to 

22 this building; correct? 

23 A. Correct 

24 Q. Under that deal, Daewoo took an- 

•25 Interest in some of your licensing deal, didn’t 
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1 

Donald J. Trump - Confidential 

1 

Donald J. Trump - Confidential 

2 they? 

2 

occupied, the 40 Wall Street - it's the 

3 

A. I believe so. Actually Mr. Weissetberg 

3 

second-to-last paragraph. 

4 

handled that. I’m not that familiar with it 

4 

A Right 

5 

Q. Do you know how much that deal was 

5 

Q. — the 40 Wall Street's roster Indudes 

6 

worth? 

6 

AAA tenants, such as American Express, Bear, 

7 

A. No. Mr. Weissdberg handled that deal. 

7 

Steams, and OJA 

8 

Q. Do you know, sitting here today. 

8 

Do you see that? 

9 whether there's any outstanding aspect of that 

9 

A Yes. 

10 deal today? 

10 

Q. In June of 2004 was the building nearly 

11 

A. Idontknow. You'll- 

11 

100 percent occupied? 

12 

MR. RESSIER: Object to the form. 

12 

A I think It was pretty dose. Imean, 

13 

A. You know, Mr. Wdsselberg will be able 

13 

rm not saying this. He's - some reporter is 

14 to talk about It; because I'm not familiar with 

14 

saying this. But I'd really have to check. 

IS that deal. 

IS 

Q. If I told you it was approximately 80 

16 

Q. You own a building called 40 Wall 

16 percent; does that sound about right? 

17 Street; right? 

17 

MR. RESSLER: Objection to the form of 

18 

A Correct 

18 

the question. 

19 

Q. You are very proud of that building. 

19 

A I don't know. I mean. I’d have to 

20 a rent you? 

20 check. 

21 

A It's a great buiiding. 

21 

Q. Let me show you what we'JI mark as - 

22 

<J. Let me show you what we’ll mark as 

22 

A If that’s the case, I was lucky because 

23 

Defendants’Exhibit 132. 

23 

we have rented It at much higher rents. So if 

24 

(Defendants' Exhibit 132, artJde from 

24 

that was the case, I was lucky. 

25 

Real Estate Weekly dated 6/30/04, marked for 

25 

Q. Let me show you what we’ll mark as 


1 Donald J. Trump - confidential 

2 identification, as of this date,) 

3 Q. Thfs is an artJde dated June 30th, 

4 2004, In the Real Estate Weekly titled Trump's 

5 Midas Touch Set to Produce $400 Million Profit — 

6 do you see that? — by somebody named Daniel 

7 Geiger? 

8 A Yes, I see it 

9 Q. It's an article about 40 Wall Street 

10 and how you were plating It up for safe; correct? 

11 A. Correct 

12 Q. ;itsays,lnthesecond-tD-last 

13 paragraph on the first page: CB Richard Ellis's 

14 Darcy Stacom and Bill Shanahan are handling tire 

15 sale of the building dubbed the crown Jewel of 

16 Wail Street for its breathtaking spire and classic 
.17 limestone facade. 

18 Do you see that? 

19 ;A Yes.. . . . 

20 . "Q. Were those' real estate agents you had 

21 hired to assist you In selling the buiiding? 

22 A. Yes. To look Into the possibility of 

23 selling. I wasn't sure I wanted to sdl, but to 

24 look info the possibility of selling. 

25 Q. Page 2 says. Now nearfy 100 percent 


1 Donald J. Trump - Confidential 

2 Exhibit 133 and 134. 

3 (Defendants^ Exhibit 133, estimated 

■4 management fee biffing foryear ended 

5 12/31/03, Bates-stamped V® 103267 to 274, 

6 marked for Identification, as of this date.) 

7 ’(Defendants' Exhibit 134, estimated 

8 management fee billing for year ended 

9 12/31/04, Bates-stamped YVEIS6482 to 56484, 

10 marked for Identification, as of this date.) 

11 Q. Mr. Trump, I have placed before you two . 

12 documents that we have received from your 

13 accountants. Defendants'Exhibit 133 Is Bates 

14 WEI 103267 to 274, and Defendants’ Exhibit 134 is 

15 VVEI56482 to 56484. And they both have on the top 

16 "estimated management fee billing far the year 

17 ended"; for Defendants* Exhibit 133, It’s December 

18 31st; 2003; for the year ended December 31st; 

19 2004; Is Defendants*'Exhibit 134. 

20 ‘ I direct your attention to (he cofpmn 

21 that's entitled "occupancy percentage," first for 

22 Defendants’Exhibit 133- • 

23 A.. Which one Is that? 133? 

24 Q. 133. 

25 A. Yeah. 
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2 Q. In particular do you see how the’ 

3 searnd-to-tast column says occupancy percentage? 

4 A. Yes. 

5 Q. And this is for the year ended December 

6 31st, 2003. Do you see where It says 80.44 

7 percent? 

8 A. Yes. 

9 Q. Do you see for Defendants’ Exhibit 134 

10 the occupancy percentage column has 77.12 percent? 

11 A. -Yes. 

12 Q. Do you understand that those —or dp 

13 you believe that those are the occupancy 

14 percentages for those two years? 

15 MR.RESSLER: Til object to the form 

16 of the question. 

17 A. Well, that turns out to be the biggest 

18 assets because the rents were spiraling at that 

19 point, and now we've gotten tremendous new tenants 

20 at very, very high rents. That turns out actually 

21 to be an asset because, as you know, downtown was 

22 bursting. Downtown was going through the roof In 

23 terms of everything. 

24 And that space has now been largely 

25 rented at numbers that are substantially greater 

696 

1 Donald 3. Trump - Confidential 

2 Q. Have you ever written a reporter to 

3 correct them when they overstated something in 

4 your property? 

5 A. Generatlynotoverstatedandgenerally 

6 not understated. 

7 The difference is that In the O’Brien 

8 case we gave him access, lull and complete access, 

9 and he chose to do something which was so 

10 egregious in terms of the dollar numbers that I 

11 believe it will be a very big victory for us. 

12 Q. Do you ever threaten to sue other 

13 reporters? 

14 A. Yes. 

15 Q. How many other reporters? 

16 A. On occasion if somebody writes 

17 something that I think Is Incorrect; I will 

18 threaten to sue them. 

19 Q. Just take the fast two years. Tell me, 

20 how many do you recall — how many reporters do 

21 you recall threatening to sue? 

22 A. Not very many, not very many. I 

23 wouldn't know. I would say one or two maybe. 

24 Q. How about prior to Mr. O'Brien, how 

25 many reporters? 
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2 than any numbers that you have been looking at on 

3 'the list 

4 Q. Havfng looked atthe'fist— 

5 A. And I don’t— and again, you know, it 

6 says, now nearly a hundred percent occupied, 40 

7 Wall Street I didn't say it was a'hundred 

8 percent occupied. 

9 Q, Do you know where he got that 

10 Information? 

11 A. I dont know. I dont know. 

12 Q. Did you correct him at the time? 

13 A. Ijust — I read the article. I — 

14 what am I supposed to do and write and say. Oh, by 

15 the way, we're not 100 percent occupied; we're 80 

16 percent occupied? Do you want me to do that? If 

17 you want; TU do that 

18' ' Q. Aren't you interested - do you want 

19 reporters to report the truth? 

20 A. • Yes, tdo want reporters to report the 

21 truth, especially where It realty matters. I 

22 think(ntoispasettprobabty.didntmattertoo 

23 much, especially when you—1 considered the. . 

24 vacant space to be more valuable thanrentef space 

25 because I got such high rents on the vacant space. 

697 

1 Donald J. Trump - Confidential 

2 A. Not many, not many. Usually ni Just 

3 take it and say, look, ids one of those things 

4 thatlstoobad. But I don't devote the time and 

5 I don’t give the access to Information that I gave 

6 to Mr. O'Brien. • 

7 Q. Are you saying you threatened maybe one 

8 or two reporters In the (art two years? 

9 A. I dont know what the number would be, 

10 but not very many. 

11 Q. Lets just take the last 15 years as a 

12 whole. How many reporters or media entities have 

13 you threatened with libel litigation? 

14 MR. RESSLER: m object to the form 
■15 of the question. 

16- A.’ I think relative to the stories that 

17 have been written and the number of stories, 1 

18 think very few, as a percentage, because I dont 

19 think anyone has.so many stories written. I mean, 
.20 I get a tot of.stories written. I think relative 

21 to'the number'of stories that are written, it's, a 

22 ; very small percentage. .. . 

23 ■ ‘ Q.' Yfhat about an absolute number? 

•24 "A.* I cant give you an absolute number, 

25 but not veiy many. 
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1 Donald J. Trump - Confidential 

2 Q. Look at the next line in this artide. 

3 It says, Reportedfy the building draws $32 million 

4 a year in profit Do you see that? 

5 A. I don’t know who would have given him 

6 that number. I don't know what it is. I mean, I 

7 actually wouldn't even know what the number — I 

8 wouldn't know what it is today. I think I know 

9 the value of the building today, but I don’t know 

10 what profit it makes. 

11 Q. Does that number seem rather high to 

12 you? 

13 A. Yes, it does. It seems a little bit 

14 high at that time; not today, but it seems high at 

15 the time. 

16 Q. In fact, weren't the profits from the 

17 building at that b'me for the year ended 2003 on 

18 an income tax bads $7 million? 

19 A. Welt, it depends, before or after debt 

20 service. If it's — I thought the profits could 

21 be 18 or 20, butyou’dhavefo ask 

22 Mr. Wdsselberg. I really look more at value than 

23 I do at the profits of the building, and the value 

24 of th e building was and is very high. 

25 Q. Let me show you what we’ll mark as 

700 

1 Donald J. Trump -Confidential 

2 Q. Although he uses die word'profit," 

3 doesn't he? 

4 A, Weil, he does, but a lot of people use 

5 “profit’ and 'revenues* and they don’t realty know 

6 too much what the/re doing. But the numbers seem 

7 to be very dose. So he might have been referring 

8 to the revenues of the building. 

9 Q. Do you know where he got the number $32 

10 million in profit? 

11 A. No, I don’t 

12 Q. On your 2005 statement of financial 

13 condition, you valued this property at $410 

14 minion, didn’t you? 

15 A Yes. And we’re having ft valued right 

16 now. 

17 Q. You mentioned earlier CB Richard Elis. 

18 A. Right 

19 Q. .Let me show you Defendants’ Exhibit 28. 

20 I place before you a letter dated August 22nd, 

21 2005, addressed to you from William Shanahan of 

22 the CB Richard Eli's firm, and It relates to 40 

23 Wail Street And I’ll ask you first whether you 

24 have ever seen this document 

25 A No, I don't think so. Maybe I have. 

699 

1 Donald J. Trump - Confidential 

2 Defendants'Bchibit 135. 

3 A. And this doesn't say I gave him those 

4 numbers, by the way. 

5 (Defendants' Exhibit 135,40 Wa II 

6 Street LLC financial statements for year ended 

7 12/31/03, marked forldenb'ficatfon, as of 

8 this date.) 

9 Q. I place before you the 40 Wall Street 

10 LLC financial statements for the year ended 

11 December 31st, 2003, which was the year before 

12 this article appeared. And HI direct your 

13 attention to page 3 of that artide — ftn sorry, 

14 of that financial statement and In particular 

15 direct your attention to revenue In exoess of 

16' expenses on an Income tax basis. Do you see that? 

17 A. Yes. 

18 Q. You see there's a number there of $7.1 

19. million? 

20 A. He might have been referring to the 

21 revenues from the building, because thafs 34 

22 million, and he might very well have been 

23 referring to — when he put that In, he might very 

24 well have been referring to tire revenues, because 

25 that’s a number that’s very dose. 
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2 but I dont—1 don’t remember it 

3 Q. Let me Just ask you to look at the 

4 bottom of page 1 into page 2. Do you see how ft 

5 says 'the market* at the bottom? Doyouseethat? 

6 Bottom of the first page. There’s a heading. 

7 A Which page? 

8 Q. Page 1, it says 'the market 1 on the 

9 bottom. And then on page 2 ft discusses the 

10 market atthe top of the page. 

11 A Are you talking about that (Indicating) 

12 as your first page? 

13 Q. Yes, exactly. Page 2 says,‘7he year 

14 2005 opened with great anridpatJon for the 

15 downtown market A number of large leases were 

16 signed early In the year, and there appeared to be 

17 great momentum for leasing activity and absorption 

18 In the downtown market 

19 However, by late spring/earfy summer, 

20 ft became apparent to the participants In the 

21 market that the, quote/unquote, wind had gone out 

22 of the market, leasing activity to date—year to 

23 date Is off by over 500,000 square feet 

24 tet methen ask you to look at page 3 

25 of the document the bottom of page 3. Investors 
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1 Donald J. Trump - Confidential 

• 2 will be underwriting American Express and CNA as 

3 leaving the building when their leases expire, 

4 bringing back to market the large base floors 

5 which most investors will find difficult to 

6 underwrite. 

7 A. Which, by the way, turned out to be the 

8 biggest asset of the building, because the/re 

9 coming due right now, and that turns out to be one 

10 ofthe biggest assetsofthe building, because the 

11 market is much better than it's probably ever been 

12 in downtown Manhattan for an office building. 

13 Q. Looking to page 4 towards the bottom of 

14 the page, attached to this — 

15 A. I don't see page 4. 

16 Q. I’m sorry> it's the fourth page of the 

17 document Ifs Bates number 4458 on the bottom. 

18 A. 587 

19 Q. Thank you. 

20 Attached to this letter are two pages 

21 of financial analysis; cash flow for the next ten 

22 years, showing the expected NOI, and net cash flow 

23 for the property; and a pricing matrix, showing 

24 the effect of plating new financing on the 
•25 bunding. 
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2 Street 

3 CERE resources, like the Trump 

4 Organization's, are valuable, and even with these 

5 resources behind us, we don't believe we will hit 

6 the $400 million we understand you want 

7 While we are prepared, fully prepared, 

8 to market 40 Wall Street with a high risk for 

9 price, we want to have a frank understanding with 

10 the Trump Organization as to pricing expectations. 

11 We look forward to seeing you shortly 

12 to discuss the enclosed. 

13 A. Sure. 

14 Q. Do you recall seeing this letter at the 

15 time? 

16 A. No, but we ultimately decided not to do 

17 anything because I disagreed with their 

18 assessment, and I turned out to be right, because 

19 the market has - like almost from that b’me, the • 
'20 market has gone through the roof. 

21 And we are doing appraisals now, I 

22 think maybe one by CBRE, but we are doing 

23 appraisers — appraisals now of 40 Wall Street 

24 both at that time and at the current time — not 

25 that time, at the — around — yeah, around that 

703 
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2 CERE understands your desire to achieve 

3 a $400 million price for the property, and given . 

4 better market conditions, this might be 

5 adilevabie. However, despite the soft leasing 

6 conditions In the downtown market, capital Is 
.7 still plentiful. Interest rabes are low, and the 

8 window Is stilt open to.adileve $350 million, 

9 still record pricing fora downtown asset 

10 It may be some years before the leasing 

11 market recovers, and this may riot oointide with 

12 the open window In the capital markets. The 

13 opportunity to execute a sale and lease —sorry, 

14 a sale and produce premium pricing is today. 

15 It then has — do you see a chart with 

16- some— with a comparable which suggests 295 price 
17 . per square foot? Do you see that? 

.18 A. Right • 

19 Q. Then on the last page In the last 

20 paragraph, tt says,;Darcy arjd I-are requesting a 

21 meeting at your convenience to discuss the 

22 enclosed. We would like to discuss the realistic 

23- pricing expectations and develop an understanding 

24 with the Trump Organization about its goals and 

25. its parameters for the marketing of 40 Wall 

70S 
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2 time we're doing appraisals for the building, 

3 which are coming out much higher than that 

4 Q. Did you take Into account this letter 

5 In valuing 40 Wall Street for your statement of 

6 financial condition In 2005? 

7 • A. I dont — you'd have to ask 

8 MtWeisselberg. 

9 Q. Did you get involved in valuing it 

10 for- 

11 A. 1 don't think so, I don't think so. 

12 Q. -for 2005? 

13 A.- I dont think so. But we're finding 

14 that the appraisals that we're getting are much 

15 higher numbers than dils number. 

16 Q; 1 appreciate that 

17 • fij We decided not to go forward. 

.18 Q. Decided not to go forward with the sale 

19 atttiisdme? 

20 A.- Correct But we're finding that the 

21 appraisals are much higher than this number. 

22 Q. Current appraisals? 

23 A. Correct 

"24 '■ Q.' Whatls the current appraised value? 

25 A. They're doing It now. 
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2 MR. RESSLER: I'm sorry, I object 

3 because when you say "current" — wait a 

4 minute, it's confusing. Do you mean a ament 

5 appraisal, an appraisal of the value currently 

6 as of'07? 

7 MR. CERESNEY: Yes, that's what I mean. 

8 MR. RESSLER: Okay. I don't think 

9 that’s what Mr. Trump understood. 

10 A. We're doing It as of this year. 

11 Q. Did you have an appraisal in hand In 

12 2005 of the property? 

13 A. I don't believe so. 

14 Q. Let me show you Exhibit 71. It's 

15 already marked. 

16 I place before you an appraisal of 40 

17 Wall Street It's d3ted April 2Sth, 2005. Ill 

18 give you a moment to look at It Ibsbyafirm 

19 called KTR Newmark. 

20 Have you ever seen th Is appraisal, 

21 Mr. Trump? 

22 A. No, I haven't 

23 Q. Do you see on the bottom of the April 

24 7th, 2005, letter, which Is NF1664 Bates 

25 number— 
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2 the ongoing work of an expert 

3 THE WITNESS: I would rather fet the 

4 appraisers handle it 

5 MR. RESSLER: Because that would be 

6 premature. We're not required to disclose 

7 that information now. 

8 THE WITNESS: There was a big mistake,! 

9 including in this particular - in both of the 

10 appraisals. And-floe. But that will be 

11 brought out when we do the appraisal. We're! 

12 doing the appraisal now, as of - as of the 

13 year 2005. 

14 Q. Did you see this appraisal. Defendants? 

15 Exhibit 71, In 2005? 

16 A. I don't believe so, no. 

17 Q. Do you know whether the Tramp 

18 Organization had possession of this appraisal In 

19 2005? 

20 A, I don't know. I assume you got it from 

21 us or you got It from somebody. 

22'‘ Q. And just for the'record, does it 

23 contain values as Is of $248 million and upon 

24 stabilization of $267 million? 

25 A. Yes. 
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2 A. Yeah, okay. 

3 Q. —do you see this says a market value 

4 as is for the property as of March 24,2005, of * 

5 $248 million? 

6 A. Yes, but I, think they made a very big 

7 mistake which we will - which will show on the 

8 other appraisal. 

9 Q. What was the mistake? 

10 A. I can’t comment on it now, but they 

11 made a big mistake. 

12 Q. What was the mistake? 

13 MR. RESSLER: Asked and answered. 

14 . MS. WHITE; No. 

15 MR. CERESNEY: He said he can't 

16 comment 

17 Q. What was the mistake? 

18 MR. RESSLER: No, at the appropriate 

19 fame, the experts - the parties will exchange 

20 expert reports, • ■ 

21 MR. CERESNEY: Mr. Tramp has an 

22 understanding of some mistake In this. I 

23 think we're entitled to ask him what that 

24 mistake was. 

25 MR. RESSLER: Not If It touches upon 
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2 MR. RESSLER: Walt 

3 A. That’s what these values are. 

4 Q. Yeah. I'm just asking the appraisal 

5 that’s In front of you. Defendants? Exhibit 71, 

6 has a value as Is of $248 and a value upon 

7 stabilization of $267 million. 

8 A.. Yes. But as I said, I think their 

9 appralsallswrong. 

10 Q. Okay. 

11 What would you say 40 Wall Street Is 

12 worth today, In your view? 

13 A. I would rather wait unb'l the appraisal 

14 comes out We're dofng’lt as of2005, and we’re 

15 also doing ft as of current But quite a number. 

16 Q. What did you value It at on your 2007. 

17 statement of financial condition? 

18 ‘ A. I don't know. 

19 Q. Do you think It was $500 million? 

20 A. I don't know. 

21 MR. CERESNEY: Ifs3:05. .Let's take a 

22 quick break so that I can consult with my 

23 colleagues, and then well try to finish up. 

24 MR. RESSLER: Do you think, Andrew, 

25 that we're going to go to 3:30 or maybe a 
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2 Rttle sooner? 

3 MR. CERESNEY: Idontknow. I need to 

4 consult with my client 

5 MR. RESSLER: Very good. 

6 THE VIDEOGRAPHER: The time Is 3:08 

7 p.m. December 20th, 2007. This is the end of 

8. tape ten of the deposition of Donald Trump. 

9 (Recess taken from 3:08 to 3:18.) 

10 THE VIDEOGRAPHER: The time is 3:18 

11 p.m. f December 20th, 2007. This is Tape 11 of 

12 the deposition of Dona ld Trump. 

13 Q. Mr. Trump, did you tell Crain's New 

14 Yoric Business in 2004 and 2005 that the Trump 

15 Organization had 22,000 employees? 

16 A. X don't know. 

17 Q. How many employees does the Trump 

18 Organization have? 

19 A. Well, if you Include the casino 

20 companies, which always seem to be included, the 

21 casino company alone has I think about 16,000. 

22 And then I have construction jobs, which require a 

23 lot of employees. So Including the casino 

24 companies-I just-I mean a lot I could-I 

25 could come up with that number. 

. 
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2 22,000.) 

3 Q. Mr. Trump, was that you saying that to 

4 Mr. King? 

5 A. Yes. 

6 Q. And what was the basis of that 

7 statement? 

8 A. Well, I add the casino companies. And 

9 If you think about all the suppliers and all of 

10 the people that service thtngs that I have, it 

11 could very well be around that number. 

12 Q. Are ail those people on your payroll? 

13 A. No, not directly, but indirectly and 

14 directly, a lot of people, inducting suppliers, 

15 induding construction workers, inducting people 

16 that supply items to building. A lot of people. 

17 Q. when you say "suppliers," do you 

18 mean — what kind of suppliers do you mean? 

19 A. Suppliers, people that supply food, 

20 people that supply material, people that supply 

21 bricks, people that supply glass.' 

22 . Q. Are these subcontractors? 

23 A. Yes, subcontractors, generally. 

24 Q. Did you also tell Crain's business in 

25 2004 that the organization had $10.4 billion fn 
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2 Q. when people ask you how many employees 

3 the Trump Organization }ids today, what do you 

4 answer? 

5 MR-KESSLER: Objection tothe form of 

6 the question. 

7 A. I don’t know If I even get asked that 

8 question. 

9 * Q. Dld'you get asked that question In 

10 2004? 

11 A. • I dont know. . 

12' Q. Did you tell lany King In 2006 that 

13 you had oyer 22(000 people who worked for you? 

14 A. I don't know.. Possibly. 

15 Q. Letis listen to a clip which we can . 

16 mark as-well mariettas Defendants'Exhibit 

17 136. Actually We canjistento It, and.watch too. 

18 A. Okay. When was this, what date? 

19 Q. This was March Sth, 2006. * 

'20 ‘ ' (Defendants' Exhibit 136, video dip . ■ 

21 dated 3/9/06, marked for identification, as of 

22 this date.) 

23 (Video dip played’as follows: How 

24 many people work foryou? 

2S- 22,000 or so, in the businesses, over 
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2 revenue? 

3. A. Idontknow. I really don't know. 

4 I'm not sure I see that sometimes In Crain's, 

5 but I don't know how they get the information. 

6 Q. Old you ever provide them with that 

7 number? ■ \ • 

8 A. Not that I know of. 

9 Q. Is that number accurate? 

10 A. Idontknow. I'd have to look. I'd 

11 have to look. Again, If you add the casinos and 

12 if you talk about the money played over the table, 

13 if you view that as gross sates, that’s 

14 prbbabty-I could get that number for you, but 

15 it’s probably low. If you tatk about money played. 

16 Bdt I would have to-I would have to look Into 

17 that I could getyou a number. •. 

18 Q. .And the casinos, just to be dear, ts 

19 the public company? 

20 A. Well, I'm thelargest owner and the 

21. chairman of the company. 

22 Q. . What percentage of .the company did you 

23 own in 2004? 

24 A. Td have to check, it varies, so I 

25 would have to check asof that date. But a 
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2 substantia) percentage. I've been die largest 

3 owner of the company. 

4 Q. Did you own a majority in 2004? 

5 A. I owned a lot I don't know what it 

6 Is. Td have to find out 

7 Q. Now let me sh ow you what weVe already 

8 marked as Defendants' Exhibit 92, which Is a 

9 letter dated July 20th, 2007, from your counsel. 

10 I'll just show you this for ease of reference. 

11 And I'm going to direct your attention to 

12 interrogatory number 35, which is on page 6 of the 

13 letter. 

14 Do you recall reviewing this letter 

15 before it was sent to us, Mr. Trump? 

16 A. Let me see. I don’t recall. 

17 Q. Do you see how it asks. Set forth the 

18 details relating to every instance from 1975 to 

19 the present in which, A, you or anyone on your 

20 behalf. Including your attorneys or other 

21 representatives, threatened any Individual or 

22 entity with a lawsuit claiming defamation, libel, 

23 or slander, and/or filed any— filed such a 

24 lawsuit.. 

25 Do you seethat? 
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2 accurate? 

3 A. I don't know. Fmnotsure. I know 

4 The New York Times. I know Rosie O'Donnell. I’m 

5 not really sure whether or not - ft's possible 

6 that there would be something else In there, but 

7 Fmnotsure. 

8 Q. Let me show you what we'fl mark — do 

9 you recall — let me ask you this: Do you recall 

10 threatening to sue someone named Robert Slater? 

11 A. Robert Slater? He wrote a book. 

12 Q. Yes. 

13 A. I did threaten, but actually the book 

14 was a very nice book, as It turned out 

15 Q. You threatened to sue him? 

16 A. I did threaten to sue him at one point; 

17 I think. But do you have a copy of the letter and 

18 I'll - you’ll refresh my recollection? 

19 Q. My pleasure. 

20 A. Okay. 

21 Q. Let me show you Defendants' Exhibit 

22 136. 

23 A. But I didn't sue him. 

24 Q. I'm sorry, It will be 137. 

25 (Discussion off the record.) 
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2 A. Right 

3 MR. RESSLER: I'm sorry, which number 

4 is this? 

5 MR. CERESNET: Number 35 on page 6. 

6 Q. You see there's a response to that 

7 question, some objections are listed, then it 

8 says, subject to and without waiving any of the 

9 foregoing objections. Trump responds as follows, 

10 A, Trump has previously advised, directly or 

11 Indirectly, the following persons or entities that 

12 he would initiate or consider a defamation lawsuit 

13 against them because they wrote, published, or 

14 uttered, or threatened to write, publish, or utter 

15 malicious false, defamatory and libelous 

16 statements about him: one; the The New York 

17 Times; and two, Rosie O'Donnell and the producers 

18 of The View television program. Other than this 

19 litigation. Trump has not filed a defamation 

20 teyrsuit 1 

21 Did you review that answer before ft 

22 was provided on July 20th, 2007? • 

23 A.. I don't believe so. 

'24 " (Pause.) 

25 Q. V/as this response to the question 
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2 (Defendants’ Exhibit 137, article from 

3 New Jersey Star Ledger dated 5/18/05, marked 

4 for identification, as of this date.) 

5 Q. Mr. Trump, I’ve pieced in front of you 

6 a New Jersey Star Ledger article dated May 18th, 

7 2005, written by Judy DeHaven and Susan Todd May 

8 18th, 2005, and the title is Gambling Industry - 

9 Shows Its Cards Are Sizzling. 

10 Then on page 3 of this article; 

11 actually starting on page 2 and Into page 3, 

12 there's it looks tike some questions that are 

13 posed to somebody named Robert Slater, former 

14 reporter for the Star ledger, and author of No 

15 1 Such Thing as Overexposure, Inside the JJfe and 

16 Celebrity of Donald Trump. 

17 And do you see how It says, on the top 

18 of page 3: He threatened to sue you. VVhat 

19 happened? Answer: About two or three weeks after 

20 contacting his office; I got an e-maU from his 

21 lawyer In which he threatened to sue me. I was 

22 astounded. It was almost flattering. 

23 Do you see that? 

24 A. Yes. 

25 Q. Did you threaten to sue Mr. Slater? 
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2 A. I may have. It's a long time. I may 

3 have, in which case I would love to have that 

4 letter amended. 

5 Q. Let's look at Defendants’ Exhibit - 

6 we’il mark it as 138. I’m sorry, it's already 

7 marked as 118, which is an artide by Jerry Useem. 

8 I want you to turn in that artide to 

9 the page with Bates number 2400 at the bottom. 

10 A. Okay. 

11 Q. And let me just get my own copy of 

12 this. Bottom of the page is Bates-numbered 2400. 

13 And I'll direct your attention at the bottom of 

14 ‘ the page. 

15 A. Yes. 

16 Q. Excuse me one second. 

17 A. 2400? 

18 Q. 2400, at the bottom of the page. Give 

19 me one moment, please. Not the bottom of the 

20 page. Sorry about that, Mr. Trump. 

21 Do you see in the middle in the first 

22 paragraph, first full paragraph: He is sensitive 

23 on this point Do you see that? 

24 A. Where is that?--Middle of tiie first 

25 full—just Show me. 
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2 calls? 

’3 A. No, I did not tape his cads. 

4 Q, Did you also threaten, Mr. Trump, to 

5 sue George magazine? 

6 A. Who Is George—George magazine? 

7 Q. Yes. Do you remember JFK, Jr., had a 

8 .magazine called George? 

9 A. I know I had a hard time with them, but 

10 I don’t recall that, no. 

11 Q. Lets,look in the same artide, 2402, 

12 A. And I never did sue them. 

13 Q. Okay. Take a look in the same article. 

14 A. Which artide? 

15 Q. Same artide we just read, the Useem 

16 artide. 

17 A. What page? 

18 Q. Page 2402. 

19 Do you see In the.paragraph — third 

20 paragraph, full paragraph on tire page — 

21 A. Third paragraph? 

22 Q. Right there, "recently" (indicating). 

23 It says. Recently he threatened to sue George 

24 after the magazine seemed to suggest that he had 

25 filed for personal bankruptcy in the early 
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2 Q. (Indicating.) 

3 A. Okay. 

4 Q. And tills Is an April 3rd, 2000, artide 

5 by Mr. Useem. -Itsays, He is sensitive on this 

6 point Trump fiad his lawyer send a letter 

7 threatening to sue Fortune and me saying it is our 

8 information that the artide will contain false 

9 and misleading material concerning, among other 

10 things, the net worth and cash flow of the Trump 

11 Organization and/or Trump. 

12 During one of our telephone 

13 conversation, which Trump later admitted he had 

14 begun taping, Trump said he would sue the ass off 

15 Fortune if I Were todisparage his cash flow. 

16 ’ ■ Do you see that? 

17 A. Yei 

18 ■ Q. ■ Did you threaten to sue Fortune and , 

19 Mr. Useem In 2000?- 

20 A. Notthat-1remember. Impossible, 

21 but not that I remember. And I didn't sue them. 

22 Q. Do you recall, by the way, telling him. . 

23 thatyou had begun taping his calls? 

24 A. No, I don’t 

25 Q. Do you believe that you did tape his 
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2 nineties. 

3 Do you see that? 

4 A. Which, by the way, was false. 

5 Q. Do you recall threatening to sue 

6 George? 

7 A. No, I don’t It's possible, but I 

8 don't remember that 

9 . Q. Do you remember a reporter by the name 

10 of NeP Barsky? 

11 A, Yes, 

12 Q. Who Is Neil Barsky? 

13 A. Neil Barsky was a Wall Street Journal 

14' reporter, who I think got fired froth The Wall 

15 Street Journal. 

16 Q. Youfired? 

17 A. No,.I thlpk he was fired from The Wall 

18 Street Journal. That's what I hear. 

19 Q. ' Whet told you that? 

20 A. Thatfswhatl hear. Those were the 

21 rumors. . ' 

•22 -Q.. .Did you threaten to sue Mr.-Barsky? 

23 A Impossible..: 

24 Q. Let me show you what we will mark as 

25 Bdiibitl38. 
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2 (Defendants' Exhibit 138, artide from 

3 The Wall Street Journal dated 6/4/90, marked 

4 for identification, as of this date.) 

5 Q. June 4th, 1990, artide from The Wall 

6 Street Journal by Mr. Barsfcy, And I'll ask you to 

7 turn to page 2. Three paragraphs from the bottom: 

8 In April Mr. Trump dedared In an interview with 

9 this newspaper that he was considering the sale of 

10 assets not out of any weakness but because he 

11 wanted to become the king of cash, quote/unquote, 

12 In order to be able to make new acquisitions. 

13 Mr. Trump was so adamant in denying the 

14 existence of financial troubles that he threatened 

15 to sue this newspaper if It reported that he had 

16 cash flow problems. 

17 A. I don't remember that, no. 

18 Q. This Is June 1990; correct? 

19 A. That's a long time ago. 

20 Q. Did you actually have cash flow 

21 problems at the b’me? 

22 A. 1990? It wasn't the best part of my 

23 life; I will say that But I don't remember 

24 threatenirig to sue them. 

25 Q. Would you have threatened to sue The 
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2 readers that his bankers might yet sell the Plaza 

3 Hotel out from under him. 

4 Do you remember suing - threatening to 

5 sue- 

6 A. No. 

7 Q. — the New York Post? 

8 A. No. I can't sue the New York Post 

9 Rupert Murdoch is a tenant of mine. 

10 Q. Back in 1994? 

11 A. No, he lives In one of my buildings. 

12 No, now. 

13 Q. Do you see the fourth paragraph? 

14 A. Yes. 

15 Q. Quote, The hotel has never been In 

16 better shape than it is today. Trump said. He 

17 said he would sue the paper for $500 million. 

18 That's about $150 million more than experts say 

19 the hotel Is worth. 

20 Do you see that? - 

21 A, Yeah, but I don't remember having said 

22 that It's a long time ago, but 1 doa't remember 

23 having said that 

24 Q. Lets look at Defendants' Exhibit 140. 

25 (Defendants' Exhibit 140, artide from 
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2 Wall Street Journal if you-actually did have cash 

3 flow problems? 

4 MR- RESSLER: Objection to tile form of 

5 the question. 

6 A. No, I don't think so, no. It depends 

7 on how they, viewed it It depends if they wrote 

8 it Incorrectly orcorrectty. But no, not for that 

9 reason. 

10 Q. Didn't you also threaten to sue the New 

11 York Poston a number of occasions? 

12. A. Not that !remember. 

13 Q. Okay. Let me show you what we'll mark 

14 as Defendants'Exhibit 139. 

15 (Defendants' Exhibit 139, article from 

16. Newsday dated 12/22/94, marked for 

17 identification, as of this date.) 

18 Q. This isan artide dated December22nd, 

19 1994. 

20 A. Wow. 

21 Q. It's In Newsday. Trump Says He'fl Sue 

22 Post For $500 Million by DavidHenry. Rest 

23 paragraph: Donald Trunip trying to shore up his 

24 aging comeback story yesterday vowed to sue the 

25 New York Post for a page 1 story that reminded 
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2 Atlanta Journal and Constitution dated 4/9/91, 

3 marked for Identification, as of this date.) 

4 Q. This Is an artide from the Atlanta 

5 Journal and Constitution dated April 9th, 1991, 

6 third paragraph, second sentence. See where it 

7 says "qufckfes* under toe tide'quickies*? Do 

8 you see that? 

9 A. Yes. 

10 Q. It says, One-Time bilHo naira Donald 

11 Trump Is threatening to sue the New York Post Tor 

12 $250 million, dalmlng he was defamed by an August 

13 5th artide stating that his staff b shrinking 

14 along with his empire. The headline: Tramp Loses 

15 Top AkteS But Not Maria. 

16 Do you see that? 

17 A. I do see that - 

18 Q. Do you recall threatening to sue the 

19 New York Post over that incident? 

20 A. No, idont at al 

21 Q. Do you think you did? 

22 A. Idont think so, no. 

23 Q. Do you think this Is a false report? 

24 A. Idont know. It's a report It's not 

25 quoting me pr anything. It's a report But I 
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2 dont remember that at all, no. 

3 Q. Did you ever threaten to sue Tina 

4 Brown? 

5 A. I think I might have. 

6 Q. Let me show you Defendants’ Exhibit 

7 Ml. 

8 (Defendants? Exhibit Ml, artide from 

9 Orange County Register dated 8/21/90, marked 

10 for identification, as of this date.) 

11 Q. This is an August 21st, 1990, artide. 

12 It appeared in the Orange County Register evening 

13 edition, and it’s written by Liz Smith. It 

14 starts, I will see you in court, ends a letter 

15 sent by Donald Trump to Vanity Fall's Tina Brown. 

16 I guess that is — this is Donald's newest slogan 

17 and motto to five by. 

18 Then towards the bottom it has a 

19 transcript of the letter. It says. Here is what 

20 he wrote to Editor Brown. Dear Tina: It is only 

21 at your request that I agreed to do the interview 

22 with Marie Brenner. Prior to your call, I was 

23 adamant about not doing It 

24 It is Indeed unfortunate that you, 

25 based on our friendship, prevailed upon me. 
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2 "no." 

3 Q. Do you remember somebody named Paul 

4 Gapp, architecture critic at the Chicago Tribune? 

5 A. I see, many, many, years ago, yes. 

6 Q. What was that suit about? 

7 A. He renewed a building that I didnt 

8 build. He reviewed a building that I didnt even 

9 think—he drew a building, and then he gave it a 

10 bad review. It was the strangest thing. 

11 I dont know if they brought a suit or- ' 

12 what, but I remember I was angry about the fact 

13 that he drew a building and said something to the 

14 effect this Is the building that he’sgoing to 

15 build. I didnt even have an architect Then he 

16 reviewed the building and he said it was terrible. 

17 I said, how can somebody do that? 

18 So I thought I wrote him a letter. I 

19 dont know. Maybe a lawyer brought a suit I'm ' 

20 not sure. 

21 Q. Isnt it tree you brought a $500 

22 million libel suit against Mr. Gapp? 

23 A. I don’t remember that, but it's 

24 possible. 

25 Q. Didnt you also threaten to sue Mr. — 
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2 Brenner's story was a fabrication and disgrace. 

3 Vanity Fair has libeled me, especially with the 

4 false and misleading reporting on Hitter's 

5 speeches. 

6 .The artide has also treated — I'm 

7 just.s kipping a parenthetical. The artide has 

8 also treated Ivana very unfairly to say the least 

. 9 She has likewise been libeled. When you called, I 

10 said Marie Brenner was a sick woman who couldn’t 

11 see fairness if it was staring her in the free. 

12 You disagreed. I was right And then he said he 

13 would see her hi court 

14 Do you recall this? 

15 A. I vaguely recall It I didn’t bring 

16 the lawsuit 

17 Q. Did you threaten the suit? 

18 A. Weil, I vaguely recall this letter. 

19 It’s a long time ago. It’s 1990. 

20 Q. Now, Mr. .Trump,.you actually have also 

21 brought a libel suit in the. past haven’t you? 

22 Ai I dont taow. Imean,expia!n, and I 

23 will -1 will - you know, Lhave — I have so 

24 many things and I do so many things. Explain - 

25 which suit I brought and I will say “yeS" or 
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2 I believe it was Fragos, who is a Wall Street 

3 Journal reporter who wrote an artide about you 

4 just about a month ago? 

•5 A. Yes, but they put a letter In of—a 

6 change letter. 

7 Q. Didn't you also— 

8 A. A letter to the editor. 

9 Q. Didnt you also threaten to sue a David 

10 Lazarus, who is a reporter for the LA. Times, 

11 just this past month? 

12 A. They gave a letter, which was very nice 

13 of them to do. They put a letter Into the Los 

14 Angeles Times. 

15 Q. But did you — 

16 A. He said some Incorrect things. But 

17 they put a tetter into the Los'Angeles Times, and 

18 that was fine with me. 

19- Q. Did you actually say to Mr. Lazarus 

20 during a conversation with him that they would 

21 find out In court because you would sue his ass 

22 . off? * ;.. 

23 A. I didn't have to because they Corrected 

24 -the story by putting a letter to the editor In the 

25 paper. 
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2 

Q. And they did that after you threatened 

2 

minutes —it’s 3:40. We agreed to stop at 

3 

to sue? 

3 

3:30. So let’s end for now, again, without 

4 

A. I don't know If I threatened to sue. 1 

4 

prejudice, obviously, to continuing at a later 

5 

know that I wanted a letter put in for 

5 

date. 

6 

clarification purposes. 

6 

MR. RESSLER: Before you take that 

7 

Q. Let me show you what well mark as 

7 

off - you're welcome to take it off. 

8 

Defendants' Exhibit 142. 

8 

I just wa nt to say we disagree with 

9 

(Defendants' Exhibit 142, article from 

9 

that; but we can take that up some other time. 

10 

LA Times dated 12/16/07, marked for 

10 

I dont want to waste Mr. Trump's time. 

11 

identification,.as of this date.) 

U . 

But I do want to say this with 

12 

Q. Mr. Trump, I have placed in front of 

12 

Mr. Trump present: Yesterday the court 

j 13 you Defendants' Exhibit 142, which is an attide 

13 

reporter asked as we were packing up - we 

14 

from four days ago, December 16th, 2007, by David 

14 

were done for the day - is this going to be 

15 Lazarus in the LA Times. The first three 

IS 

confidential, this deposition, and I said 

16 paragraphs say, Donald Trump wasn't happy with 

16 

absolutely confidential. 

17 Wednesday's column about his seminars on profiting 

17 

And Andrew, I think you said, Well, we 

18 from the foreclosure market I know this because 

18 

disagree with that Parts might be j parts 

19 I was Instructed by his executive assistant to 

19 

might not be. In substance. Ifl got your 

20 give Trump a call after the.column ran. And when 

20 

exact words wrong, youU correct me. 

21 Trump came on the (Ine, he told me that my work 

21 

I want the record to be crystal-dear 

22 was, quote, inaccurate and libelous. 

22 

that every single word, every question, every 

23 

I asked specifically what was the 

23 

answer, every word, is confidential. 

24 problem. .Quote, you'll find out in court. Trump 

24 

MR. CERESNEY: That's your position. 

25 replied, adding that he was going to sue my 

25 

MR. RESSLER; That’s not my position; 
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2 

derriFre off. Actually he used the three-letter 

2 

that's a fact. -This deposition Is 

3 

word that wasnt French. 

3 

confidential. 

4 

Do you see that?. 

4 

MR. CERESNEY: You are requesting that 

5 

A Yes. 

5 

it be marked confidential, and you are saying 

6 

. Q. Was that true? 

6 

that we should challenge that if we like. Is 

7 

A rmay have, but there was no reason for 

7 

that what you’re saying? 

8 

it because they agreed with me and they printed a 

8 

MR. RESSLER: Well, if you want to 

9 

letter to editor in the newspaper. 

9 

challenge it; you're wefoome to. But lam 

10 

Q. Wheayou say you may have, did you- 

10 

saying until and unless a court says any part 

11 

you may have said, You'ii find out In court? 

11 

of this deposition not confidential, every 

12 

A I may have. Based on what I said, the 

12 

single part of it is confidential. 

13 

editor obviously agreed with me, and they printed 

13 

MR. CERESNEY: And what is the basis 

14 

a letter that! wrote — 

14 

that you’re slating for confidentiality. Just 

IS 

Q. And this was- 

15 

so we have ft on the record? 

16 

A — to the Los Angeles Times. 

16 

MR. RESSLER: You asked Mr. Trump about 

17 

Q. And this was a conversation that you 

17 

personal and private matters, and he responded 

18 

had abauta vveekago? 

18 

by giving you personal and private 

19 

A About a week ago, yes. 

19 

information. And all of this deposition Is 

20 

Q. Sifting here today, other than those 

20 

confidential unless or until you get o judge 

21 

that r have now showed that you'have threatened to 

21 

to say otherwise. Ijust want the record to 

22 

sue for libel, anybody pise that you now necaii 

22 

be dear about that; because I was troubled by 

23 

threatening.to sue for libel? 

23 

your comments yesterday. 

24 

A' Idontrecall. 

24 

MR. CERESNEY: Weil, FH say this: 

25 

MR. CERESNEY: I see that it Is 10 

_ 

25 

You can state whatever basis you believe for 
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2 

certain parts of this. I know you said you 

2 

CERTIFICATE 

3 

think the whole thing should be confidential. 

3 

STATE OF NEW YORK ) 

4 

and itwillbe marked as such. 

4 

: ss. 

5 

Beit I would ask you if we -1 would as' 

5 

COUNTY OF NEW YORK ) 

6 

you to articulate — are you saying that every . 

6 


7 

sing te question a rtd answer In this whole 

7 

I, LAURIE A. COLJJNS, a Registered 

■8 

deposition was confidential because ifs 

8 

Professional Reporter and Notary public 

9 

personal to Mr. Trump? 

9 

within and for the State of New York, do 

10 

• MR. RESSLER: I'm saying, in the 

10 

hereby certify: 

11 

interest of time because Mr. Trump has to 

11 

That DONALD J. TRUMP, the witness 

12 

catch a plane, as we know. We can debate it 

12 

whose continued deposition is hereinbefore 

13 

whenever the time Is appropriate to do that 

13 

set forth, was previously duly sworn and 

14 

8ut right now this deposition is confidential. 

14 

that such continued deposition is a true 

IS 

MR. CERESNEY: Okay. 

15 

record of the testimony given by such 

16 

MR. RESSLER: Do you understand what 

16 

witness. 

17 

I'm saying? 

17 

1 further certify that I am not 

18 

MR. CERESNEY: I understand what you're 

18 

related to any of the parties to this action 

19 

saying, Mr. Ressler. 

19 

by blood or marriage, and that 1 am in no 

20 

MR. RESSLER: Okay. 

20 

way Interested in the outcome of this matter. 

21 

MR. CERESNEY: Thank you, Mr. Trump. 

21 

IN WITNESS WHEREOF, I have hereunto 

22 

THE WITNESS: Thank you ail. 

22 

set my hand this 27th day of December 2007. 

23 

(Continues on following page.) 

23 
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THE VIDEOGRAPHER: The time is 3:45 
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. INDEX.. 

3 

p.m: December 20th, 2007. This Is the end of 
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4 

Tape 11 of the videotaped deposition of Donald 
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WITNESS: EXAMINATION BY: PAGE 

5 

Trump. 

5 

Donald J. Trump Mr. Ceresney 424 

6 

(Time noted: 3:45 p.m.) 
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-TRANSCRIPT MARKINGS —- : - 
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DONALD 3. TRUMP 
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MOTIONS: 454:15,456:12,459:2,462:14,462:19, 

10 


10 465:6,477:10,490:4,490:9,505:12,512:16, 

11 

Subscribed and sworn to before me 

11 

519:4,532:20,553:11,573:3,642:14,657:25, ■ 

112 this davof 2007. 

12 658:23,663:22,665:18 

13 

- 

13 REQUESTS: 429:24,439:15,470:7,498:24,640:16 

14 


14 RULINGS: 

IS 
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16 
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August I, 2007 

William M. Tambussi, Esq. 

Brown & Connery LLP 
360 Haddon Avenue 
P.O. Box 539 
Westmont, NJ 08108 

Donald J. Trump v. Timothy L. O’Brien, et al. 


Dear Mr. Tambussi: 

The Court’s Order of July 6,2007 directed Timothy L. O’Brien to supplement his 
responses to Interrogatory Nos. 2 (persons who know the identities of the confidential 
sources), 4 (persons interviewed or communicated with), 5 (communications regarding 
Mr. Trump ? s finances and net worth), 7 (documents regarding Mr. Trump’s finances and 
net worth that persons named in response to Interrogatoiy No. 4 provided), 8 (documents * 
consulted regarding Mr. Trump’s finances and net worth), and 13 (fact-checking of the 
Work). Mr. O’Brien’s supplemental answers to these interrogatories are included below.' 
Additionally, Mr. O’Brien hereby supplements his response to Interrogatory Nos. 12 
(publishing houses to which the TrumpNation proposal was submitted) and 18 (persons'at 
Warner Books who assisted with the Work). 

Supplemental Interrogatory Responses of Mr. O’Brien 

INTERROGATORY NO. 2 

Identify (a) any person to whom you have disclosed the identity of any of the 
three persons referenced in Interrogatory Number 1, or (b) any person you believe knows 
the identity of any of the persons referenced in Interrogatory Number 1, and describe the 
basis for your belief. * . • 

OBJECTIONS AND ANSWER TO INTERROGATORY NO. 2 

Defendant objects to this Interrogatory on the ground that itcalls for the 
production of information protected by the attorney-client privilege, work product 
doctrine, and newsperson’s privilege, as well as by other constitutional, statutory, and 
common law protections. Subject to the foregoing general and specific objections, I have 
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not disclosed to any non-privileged party the identities of the confidential sources, and I 
am unaware of any non-privileged party who knows the identities of these sources. 

INTERROGATORY NO. 4: 

Identify any persons you interviewed, communicated with or obtained 
information from in connection with the Work. 

OBJECTIONS AND ANSWER TO INTERROGATORY NO. 4: 

Defendant objects to this Interrogatory to the extent that it calls for the production 
of information protected by the attorney-client privilege, work product doctrine, and 
newsperson’s privilege, as well as by other constitutional, statutory, and common law 
protections. Subject to the foregoing general and specific objections, in connection with 
the Work, I had non-confidential communications with the following persons, among 
others: 

• Susan Adams, Forbes 

• Mark Alexander, Professor, Seton Hall Law School 

• John V. Allen, Senior Partner, Lippincott Mercer 

• Donna Anderson, The New York Times 

• Peter Ameli, advertising and marketing consultant 

• Riva Atlas, The New York Times 

• Charles Bagli, The New York Times . . 

• Michael.Bailkin,-urban planner 

• -Tom Barrack, realestate investor 

• Maryanne Trump Barry, Donald J. Trump’s sister 

• Kent Barwick, former President, Municipal Arts Society . 

• . William Bastone, theSmokingGun.com 

' Barbara Bellanca,’Mark Burnett Productions • 

' ; Jerome Belson/real estate developer and attorney'. 
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• Ken Belson, The New York Times . 

• Tony Bennett, singer 

• John Betterman, classmate of Mr. O’Brien 

• Jason Binn, Gotham Magazine 

• John Blades, Executive Director, Flagler Museum 

• Gwenda Blair, Trump biographer 

• Andrew Blauner, O’Brien’s agent 

• Steven Bollenbach, financial advisor 

• Michael Bowe, Kasowitz, Benson, Torres, and Friedman LLP 

• Brent Bowers, The New York Times 

• • Gary Brody, Co-President, Marcraft 

• Mark Broude, Latham and Watkins LLP 

• Tina Brown, joumali st and magazine editor 

• Rodney Bullock, fashion design student 

• Mark Burnett, Executive Producer, The Apprentice 

• Scott Butera, former Trump Hotels and Casino Resorts executive 

• David Cadden, Management Professor,. Quinnipiac University 

• Peter Campbell, friend of Mr. O’Brien 

• Jeffrey Cane, The New York Times 

• Diane CeribeJIi, The New York Times 

• Aldous Chiu, New World Development Company Ltd. 

» Phyllis Collazo, The New Ybrk Times 
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• Barbara Corcoran, real estate professional 

• Devon Comeal, wife of Mr. O’Brien and attorney 

• Greg Cuneo, contractor 

• Scot Cru, Mark Burnett Productions 

• Lisa Dallos, publicist, Freud Communications 

• Pam Danziger, Unity Marketing 

• Eric Dash, The New York Times 

• Pamela Day, former Apprentice contestant 

• Thompson Deanj formerly of DU Merchant Banking 

• Frank Deford, sportswriter 

• John DePalma 

• Bo Died, Beau Died & Associates 

• Col. Ted Dobias, Baseball Coach and Residential Advisor, New York 
Military Academy 

• Jim Dowd, Senior Press Manager, NBC 

• Dennis Drebsky, Nixon Peabody LLP 

• Liz Dubelman, VidLit 

• . J. Walter Duncan, former owner. New York Generals 

• Marc Falcone, Deutsche Bank Securities 

• ‘ Jim Fazio, golf course designer . • 

• Andrea Ferguson, P.R. .representative for former Apprentice contestant 
Kwame Jackson 

• Shelly Finkel, Mike Tyson’s manager 


i 


703a 




William M. Tambussi, Esq. 


5 


August I, 2007 


• S teph ane Fitch, Forbes 

• Norma Foerderer, The Trump Organization 

• Dominic Freisen, P.R. representative for former Apprentice contestant 
Pamela Day 

• Mark Garrison, former Apprentice contestant 

• ' Nancy Gerber, Mar-a-Lago guest 

• Al Glasgow, former Trump Castle advisor 

• Jay Goldberg, divorce attorney 

• Harvey Grace, Palm Beach resident 

• Rhona Graff, The Trump Organization 

• Geoffrey Gray, New York Magazine 

• Eric Guthey, Associate Professor, Copenhagen Business School 

• Benjamin Hallman, Staff Reporter, The American Lawyer 

• Victoria Harmon, Press Department, Credit Suisse First Boston 

• Candy Harrison, Public Relations, CSG Investments, Inc. 

• Shannon Hartigan, Press Department, Irell & Manella LLP 

*. Daniel Heneghan, Public Information Officer of the New Jersey Casino 

Control Commission- 

• Amelia Henry, former Apprentice contestant 

• Simon Houpt, The Globe and Mail 

• James Houran, PhD, psychologist 

• Peter King Hunsinger, GQ Vice President and Publisher 

• Robin Hunt, Loyola Univqfsity . . 
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• Jim Impoco, The New York Times 

• Larry Ingrassia, Business Editor, The New York Times 

• Vicki Ingrassia, wife of Larry Ingrassia 

• Nancy Jackson, friend of Mr. O’Brien 

• - Zubin Jelveh, The New York Times 

• David Johnston, The New York Times 

• Richard Johnson, Gossip Columnist, New York Post 

• Chuck Jones, former Press Agent for Marla Maples 

• Bjom Jorgenson, Associate Professor, Columbia Business School 

• Peter Kalikow, New York real estate developer 

• Jonathan Karp, book editor 

• Don King, boxing promoter 

• Melania Knauss, wife of Donald J. Trump 

• Dennis Kneale, Managing Editor, Forbes 

• Ed Koch, former New York City Mayor 

• Mitcha Koeppel, former employee of The Trump Organization 

• Robert Koppel, former Trump family neighbor in Queens 

• Lioudmilla Koudinova, The-New York Times 

• Glenn Kramon, The New York Times 

• Alex Kuczynski, The New York Times 

• Chuk Fai Kwan, New World Development Company Ltd. - 

• Ben Lambert, Eastdi! Secured 
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• Jose Lambiet, Palm Beach Post 

• Nick La Penna, P.R, contact for Robin Leach 

• Marisa LascaJa, Westchester Magazine 

• Robin Leach, television host 

• Richard LeFrak, real estate developer 

• Jonathan Lemer, Skadden, Arps, Slate, Meagher, and Flom, LLP 

• Steve Levitt, President, Marketing Evaluations 

• Al Lewis, Staff Columnist, Denver Post 

• Michael Lewis, Columnist, Bloomberg News 

• Michelle Madden, friend of Mr. O’Brien 

• Barbara Malone, Communications Director, New York Military Academy 

• Marla Maples, former wife of Donald J. Trump 

• Alan Marcus, former- employee of The Trump Organization 

• Rebecca Marks, NBC 

• Cath erine Mathis,- The New York Times 

• Micheline Maynard, Detroit Bureau Chie£ The New York Times 

• Troy McClain, former Apprentice contestant 

• Ruth Messinger, CEO, American Jewish World Service 

• Harvey Miller, attorney 

• Gretchen Morgenson, The New York Times 

• • Sanford Morhouse, attorney 

• Janet Morrissey, Dow Jones 
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• Peter Newcomb, Forbes 

• New Jersey Casino Control Commission 

• New Jersey Division of Gaming Enforcement 

• New York City Department of Finance 

• New York State Surrogate’s Court (Queens County) 

• Barb O’Brien, relative of Mr. O’Brien 

• Rachel Osterman, Sacramento Bee 

• Lacy O’Toole, Squawkbox, CNBC 

• Stephanie Phair, Conde Nast 

• Regis Philbin, talk show host 

• Helen Piccola, New Jersey resident 

• Joseph Plambeck, Research Assistant 

• • Michael Pollock, Managing Director, Spectrum Gaming Group ■ 

• ■ Amy Goldman Putman, friend of Mr. O’Brien 

• Mary Ellen Quinn, TrumpNation reader 

• Bill Rancic, Apprentice Season One Winner 

• Richard Ravitch, former Chairman, New York State Urban Development 
Corporation 

• Jeffrey Reisner, Irell & Manella LLP 
James Rizzo, classmate, of Mr. O’Brien 

• Barbara Res, former employee of The Trump Organization 

• Campbell Robertson, The New York Times 

• Marvin Roffinan, securities analyst 
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• Steve Rohr, P.R. representative for former Apprentice contestant Troy 
McClain 

• Howard Rubenstein, Public Relations Advisor 

• David Rylandcr, Assistant Marketing Professor, Texas Woman’s 
University 

« Richard Sandomir, The Hew York Times 

• Catherine Saxton, P.R. representative for Ivana Trump 

• Michelle Scarbrough, former employee of The Trump Organization 

• Sydney Schanberg, journalist 

• Andrew SchifT, Macmillan Communications 

• Jennifer Segal, Research Assistant candidate 

• Anthony Scnecal, Butler, Mar-a-Lago 

• Kathy Shepard, Hilton Hotels 

• Lisa Shields, Vice President, Communications, Council on Foreign 
Relations 

• Mike Siconolfi, Wall Street Journal 

• A1 Siegel, The New York Times 

• Russell Simmons, Founder, Rush Communications 

• Mark Singer, Staff Writer, The New Yorker 

• Allan Sloan, Wall Street Editor, Newsweek • 

• Kenny Slutsky, friend of Mr. O’Brien 

• Corinne Smith, reader of TrumpNation ' 

• Liz Smith, Gossip Columnist 

• Sam Solovey, former Apprentice Contestant 

#/ 
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• Blanche Sprague, former employee of The Trump Organization 

• Mark Stein, The.New York Times 

• Conrad Stephenson, former Head of Real Estate Lending, Chase 
Manhattan Bank 

f 

• Leyland Sturm, New York Military Academy graduate 

• Mark Sulam, friend of Mr. O’Brien 

• Arthur Sulzberger, The New York Times 

• Louise Sunshine, former employee of The Trump Organization 

• Christine Taylor, Public Relations, Bloomberg News 

• Ashley Thomas, fact-checker, Forbes 

• Maureen Tkacik, freelance writer, Philadelphia Magazine 

• Richard Tomlinson, Managing Partner, Skidmore, Owings & Merrill, LLP 

• Donald J. Trump ' 

• Ivana Trump, former wife of Donald J. Trump. 

• Catherine Tymkiw, Senior Online Reporter, Crain's New York Business 

• United States-Securities and Exchange Commission 

• Jim Valek, New Jersey Generals general manager 

• Abe Wallach, former employee ofThe Trump Organization ' • 

• Barbara Walters, television personality and journalist 

• ’ Alex Ward, The New York Times 

• Nick Wamock, former Apprentice contestant 

• Allen Weisselberg, CFO, The Trump Organization- ' 

• Jim Whelan, former Atlantic City Mayor 
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• Marie Whitaker, Editor, Newsweek 

• Michael White, Wells Fargo Home Mortgage 

• Matthew Will, Finance Professor, University of Indianapolis 

• Steve Wynn, developer 

• Jeff Zucker, President and CEO, NBC Universal 

• Mort Zuckerman, owner, New York Daily News 

In addition to the persons identified above, I also communicated with: (1) 
individuals employed by or associated with Time Warner Book Group Inc. and Warner 
Books Inc., whom I identified in my response to Interrogatory No. 18; (2) photo agencies 
for the purpose of licensing photos for publication in the Work; (3) various persons in 
connection with appearances’to promote the Book; (4) my attorneys; (5) other fiiends and 
family; and (6) such other persons who maybe identified in the documents that 
defendants produced in response to plaintiffs first set of document requests and other 
documents that defendants will produce in the coming weeks. 

INTERROGATORY NO. 5: 

Identify any communications concerning Mr. Trump’s finances and net worth that 
you had with each of the persons you identify in response to Interrogatory Number 4. 

OBJECTIONS AND ANSWER TO INTERROGATORY NO. 5; 

Defendant objects to this Interrogatory to the extent that it calls for the production 
of information protected by the attorney-client privilege, work product doctrine, and 
newsperson’s privilege, as well as by other constitutional, statutory, and common law 
protections. Subject to the foregoing general and specific objections, with respect to 
communications regarding Mr. Trump’s finances and net worth with persons identified in 
response to Interrogatory-No. 4,1 identify below those communications previously 
disclosed in the Book or in the documents I produced in this litigation. 

As identified in the Book, I had non-confidential communications concerning Mr. 
Tramp’s finances and net worth during the following interviews: 

• Donald J. Tramp, for a March 28,2004 New York Times article (ch. I, FN 
44) 

• 


Donald J. Trump, May 11,2005 (ch. I, FN 46) 
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• Conrad Stephenson, January 14, 2005 (ch. 3, FN 8) 

• Ben Lambert, January 21,2005 (ch. 3, FN 11; ch. 5, FN 10) 

• Richard Ravitch, January 24, 2005 (ch. 3, FN 13) 

• Barbara Res, January 5, 2005 (ch. 3, FN 34) 

• Donald J. Trump, March 4,2005 (ch. 5, FN 42, 43, 67) 

• Alan Marcus, April 1,2005 (ch. 6, FN 1) 

• Donald J. Trump, August 11, 2004 (ch. 6, FN 3) 

• Donald J. Trump, February 16, 2005 (ch. 6, FN 4) 

• Donald J. Trump, March 5,2005 (ch. 6, FN 5, 14, 25; ch..7, FN 7) . 

• Peter Newcomb, April 1,2005 (ch. 6, FN 11) 

• Donald J. Trump, March 28, 2005 (ch. 6, FN 12, 35; ch. 8, FN 31,36) 

• Allen Weisselberg, April 21,2005 (ch. 6, FN 15, 63-66) 

• Mort Zuckerman, February 28, 2005 (Gh. 6, FN 17) 

• Steven Bollenbach, February 10; 2005 (ch. 6, FN *24) 

• Harvey Miller, March 23,2005 (ch. 6, FN 34) 

• Sanford Morhouse, March 18, 2005 (ch. 6, FN 37) 

• Robin Leach, March 29, 2005 (ch. 7, FN 30) . 

• Donald J. Trump, May 5, 2005 (ch. 8, FN 3,4,29) 

In addition, pursuant to the Court’s Order, I produced my.notes summarizing 
conversations with Mr. Trump, Ms. Scarbrough, and Mr. Weisselberg, which included • 
communications regarding Mr. Trump’s finances and net worth: 

•* Interviews with Trump 

• ' March 22,2004 (TOB-PD-00004311-4319) 
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• March 24,2004 (TOB-PD-00004320 - 4322) 

. March 26, 2004 (TOB-PD-00004323 - 4324) 

• September 2,2004 (TOB-PD-00004325 -4331) 

• June 1, 2005 (TOB-PD-00004332) 

• December 23, 1997'(TOB-PD-00004340 - 4343) 

• March 25,2004 (TOB-PD-00004344 - 4345) 

• August 10,2004 (TOB-PD-00004346 - 4356) 

• October 19, 2004 (TOB-PD-00004357 -4359) 

• December 1, 2004 (TOB-PD-00004360) 

•• February 1,2005 (TOB-PD-00004361 -4363) 

• February 3,2005 (TOB-PD-00004364) 

• • February 16,2005 (TOB-PD-00004365 - 4368> 

• March 1,2005 (TOB-PD-00004369) 

• March 2, 2005 (TOB-PD-00004370 - 4372) 

• April 18,2005 (TOB-PD-00004373) 

• April 19, 2005 (TOB-PD-00004374) 

• April 25,2005 (TOB-PD-00004375) 

• May 5,2005 (TOB-PD-OOOQ4376 - 4377) 

• May 18,2005 (TOB-PD-00004378 - 4379) 

• ' September 23,2005 <TOB-PD-00004380 - 4386) 

• . February 16,2005 (TOB-EF-00007798 - 7825) 

• Interviews with Michelle Scarbrough 
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• June 2,2005 (TOB-PD-00004333 - 4334) 

* October 21,2005 (TOB-PD-00004335 - 4339) 

• Interview with Donald J. Trump and Allen Weisselberg, April 3,2005 
(TOB-EF-00007826 - 7840; TOB-EF-00007841 - 7844; TOB-EF- 
00007853-67) 

• Interview With Allen Weisselberg and Michelle Scarbrough, April 21, 
2005 (TOB-PD-00004297 - 4310) 

• Interview with Donald J. Trump and Scott Butera, October 20, 2004 
(production forthcoming) 

Other documents that I produced in this litigation also include communications 
concerning Mr. Trump’s finances and net worth. 

• Letter from Donald J. Trump, August 4,2004 (TOB-PD-00000016) 

• Email with Allan Sloan, November 10, 2005 (TOB-EF-00000285) 

• Email with Susan Adams and Ashley Thomas, November 7, 2005 (TOB- 
EF-00000291-0292) 

• Email with-Allan Sloan, November 4, 2005 (TOB-EF-00004541 - 4543) 

• Email with Jose Lambiet, October 31,2005 (TOB-EF-00000310 - 0313) 

• Email with Barb O’Brien, February 16-17,2005 (TOB-EF-00000340 - 
0342) * 

• Email to Sydney Schanberg, January 26,2006 (TOB-EF-00000671 — 

0672) ■. 

• Email with Janet Morrissey, January 26-28,2006 (TOB-EF-00000682 — 
0687,0824 - 0826,0828 - 0834,0835 - 0841,0866 - 0870) 

• Email with Rachel Osterman, January 27, 2006 (TOB-EF-00000812, 

0815) • ‘ . * . 

• Email with Michael Lewis, January 1,2006 (TOB-EF-00000818) 

• Last, in addition to the above communications, further communications relating to 
Mr. Trump finances and net worth include those identified in defendants’ privilege log 
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dated October 17,2006, as well as those others that may be identified in the documents 
that defendants produced in response to plaintiffs first set of document requests and 
other documents that defendants will produce in the coming weeks. 

INTERROGATORY NO. 7: 

Identify any documents concerning Mr. Trump’s finances and net worth that were 
given to you, shown to you or specifically or generally referred to by any of the persons 
referenced in Interrogatory Number 4. 

OBJECTIONS AND ANSWER TO INTERROGATORY NO. 7 

Defendant objects to this Interrogatory to the extent that it calls for the production 
of information protected by the attorney-client privilege, work product doctrine, and 
newsperson’s privilege, as well as by other constitutional, statutory, and common law 
protections. Subject to the foregoing general and specific objections, the following 
documents concerning Mr. Trump’s finances and net worth previously were produced in 
this litigation and were given to me, shown to me, or specifically or generally referred to 
by persons referenced in Interrogatory No. 4: 

• Article sent to me by Mark Stein (TOB-PD-00001493 - 1497) 

• Article sent to me by Mark Stein (TOB-EF-00007057 - 7061) 

t 

• Article sent to me by Rob Nissen (TOB-EF-00000017 - 0019) 

• Article sent to meby Mark Stein (TOB-EF-000045I5) 

• Article sent to me by Donald J. Trump (TOB-PD-00000025 — 0026) 

• Articles sent to me by Donald J. Trump (TOB-PD-00000027 - 0028) 

• Article sent to me by Donald J. Trump (TOB-PD-00000029) 

• ■ Letter sent to me by Donald J. Trump (TOB-PD-0Q004423) 

• ; Article sent to me by Donald J. Trump (TOB-PD-00000030 ~ 0031) 

• Article sent to me by Donald J. Trump (TOB-PD-00000032) 

• Article sent to me by Donald J. Trump (TOB-PD-00000038 — 0040) 

• . Press release sent to me by Jeffrey Cane (TOB-EF-00004628 — 4631) 
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• Article sent to me by Rob Nissen (TOB-EF-000006I2 - 0614) 

• Article sent to me by Andrew Blauner (TOB-EF-00004525 — 4527) ■ 

• Article sent to me by Janet Morrissey (TOB-EF-Q0000648 — 0650) 

• Article sent to me by Benjamin Hallman (TOB-EF-00004639 - 4641) 

• Article sent to me by Rob Nissen (TOB-EF-OOOOO 688 — 0691) 

• Article sent to me by Michael Lewis (TOB-EF-00000871 - 0872) 

In addition, at the offices of The Trump Organization on April 21,2005, Allen 
Weisselberg and Michelle Scarbrough showed me certain documents relating to Mr. 
Trump’s finances and net worth, I summarized my review of these documents in a 
supplemental interrogatory answer dated November 20, 2006, and plaintiff’s counsel has 
provided inventories of these documents on November 20, 2006 and April 5,2007. . 

Last, in addition to the above documents given to me, shown to me, or 
specifically or generally referred to by persons referenced in Interrogatory No. 4, further 
relevant documents include those identified in defendants’ privilege log dated October 
17,2006, as well as those others that may be identified in the documents that defendants 
produced in response to plaintiff’s first set of document requests and other documents 
that defendants will produce in the coming weeks. 

INTERROGATORY NO. 8: 

Identify any documents relating to Mr. Trump’s finances and net worth that you 
consulted, reviewed, read, analyzed, or relied upon in any way in connection with the 
Work. 

OBJECTIONS AND ANSWER TO INTERROGATORY NO. 8 

Defendant objects to this Interrogatory to the extent that it calls for the production 
of information protected by the attorney-client privilege, work product doctrine, and 
newsperson’s privilege, as well as by other constitutional, statutory, and common law 
protections. Subject to the foregoing general and specific objections, with respect to 
documents relating to Mr. Trump’s finances and net worth, I identify below the relevant 
documents previously disclosed in the Book or in the documents I produced in this 
litigation. 

As identified in the Book, I consulted, reviewed, read, analyzed, or relied upon 
the following documents, among others, regarding Mr. Trump’s finances and net worth: 
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• Fortune, August 23,2004 (ch. 1, FN 28) 

• Bloomberg , January 20, 2005 (ch. 1, FN 29) 

• The New York Times , March 28,2004 (ch. I, FN 44) 

• The Wall Street Journal , July 27,2004 (ch. 1, FN 45) 

• Crain's New York Business, Book of Lists 2005 (ch. I, FN 5t) 

• Business Week, May 26, 1975 (ch. 3, FN 6) 

• Harry Hurt, Lost Tycoon (ch. 3, FN 9) 

• The New York Times, August 6,1980 (ch. 3, FN 10) 

• Wayne Barrett, Trump (ch. 3, FN 15; ch. 4, FN 23,62; ch. 6, FN 46) - 

• Gwenda Blair, The Trumps (ch. 3, FN 16) 

• The Washington Post, August 3,1981 (ch. 3, FN 31) 

• The New York Times, October 15, 1982 (ch. 3, FN 33) 

• Business Week, July 22,1985 (ch. 3, FN 34) 

• The New York Times, April 8, 1984 (ch. 4, FN 10) 

• Forbes, November 5, 1984 (ch. 4, FN 19) 

• The Washington Post, February, 1985 (ch. 4, FN 21) 

• The New York Times, July 1, 1984 (ch. 4, FN 21) 

• Associated Press, May 10, 1987 (ch. 4, FN 25) 

• • Business Week, July 20,1987 (ch. 4, FN 38) 

• The Wall Street Journal, June 4,1990 (ch. 4, FN 38) 

• State of New Jersey, Preliminary Report on the Financial Condition of 
Donald J, Trump, August 13, 1990 (ch. 4, FN 43,54,58; ch. 5, FN 27,53, 
63, 67, 69; ch. 6, FN 18,42,47) 
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• The New York Times, September 25,1988 (ch. 4, FN 49) 

• New YorkNewsday, May 6, 1990 (ch. 4, FN 50) 

• Donald J. Trump, Surviving at the Top (ch. 4, FN 52; ch. 6, FN 31,32) 

• Newsweek, July 18, 1988 (ch. 4, FN 57) 

• Associated Press, September 30, 1987 (ch. 4, FN 57) . 

• The Washington Post, October 23, 1988 (ch. 4, FN 58) 

• Fortune, November 21, 1988 (ch. 4, FN 61) 

• The Boston Globe, October 23, 1988 (ch. 4, FN 63) 

• New YorkNewsday, June 7,1990 (ch. .5, FN 4) 

• Timothy L. O’Brien, Bad Bet (ch. 5, FN 12; ch. 6, FN 40, 55, 56) 

• The Los Angeles Times, July 24, 1988 (ch. 5, FN 41) 

• New YorkNewsday, April 12; 1990 (ch. 5, FN 44) 

• The Wall Street Journal, April 27, 1990 (ch. 5, FN 61) 

• The Wall Street Journal, June 4,1990'(ch. 5, FN 61) 

• New YorkNewsday, April 28,1990 (ch. 5, FN 62) 

• State of New Jersey, Report on the Financial Condition of Donald J. 
Trump, April 11, 1991 (ch. 5, FN 64, 65, 67; ch. 6, FN 20) 

• The Wall Street Journal, .June 27,1990 (ch. 5, FN 66) • : 

• N,ew.YorkNewsday, J.une 17,1990 (ch. 5, FN 68) 

• ' The New York Times, April 8,1990 (ch. 5, FN 70) 

• David Johnston, Temples of Chance (ch. 6, FN 10) 

• Forbes, various articles, 1982-2004 (ch. 6) . 

• ’ The New York Times, March 28,2004 (ch. 6, FN 13) 
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• Playboy, March 1990 (ch. 6, FN 19) 

• New Jersey Division of Gaining Enforcement, In the Matter of the Joint 
Petition of Donald J. Trump, April 11,1991 (ch. 6, FN 21-23) 

• The Washington Post, November29,1992 (ch. 6, FN 36,39) 

• Donald J. Trump, The Art of the Comeback (ch. 6, FN 39, 41) 

• Business Week , July 31, 1995 (ch. 6, FN 40) 

• The Wall Street Journal, June 8,1994 (ch. 6, FN 42) 

• U.S. Department of Housing and Urban Development, Applicant 
Recipient Information, Hudson Waterfront Associates LP, March 24,1995 
(ch. 6, FN 44) 

• New York State Department of Finance, Assignment of Mortgage, June 
3,6, 1994 (ch. 6, FN 44) 

• The New York Post, April 18, 1999 (ch. 6, FN 44) 

• Fortune, July 22,1996 (ch. 6, FN 44) 

• ' The New York Times, June 3, 1998 (ch. 6, FN 45) 

• The New York Times, April 12,1995 (ch. 6, FN 47) 

• The New York Times, July 26,1996 (ch. 6, FN 51) 

• Fortune, July 22,1996 (ch. 6, FN 52) 

• News week,'February 10, 1997 (ch. 6, FN 54) 

• TheStreet.com, April 4,1997 (ch, 6, FN 57) 

• . Fortune, April 3,2000 (ch. 6, FN 58) 

• The New York Times, March 28,2004 (ch. 6, FN 59; ch. 8, FN 23) 

• ABC Primetime Live, March 10,1995 (ch. 7, FN 45) 

• Associated Press, November22,2004 (ch. 8, FN 2) 
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• The Atlantic City Press, May 15,2005 (ch. 8, FN 28) 

• The Washington Post, September 9, 2004 (ch. 8, FN 32) 

The following Bates ranges encompass articles produced in this litigation, which 
I consulted, reviewed, read, analyzed, or relied upon, among others, in connection with 
the Book, and which relate to various topics regarding Mr. Trump, including his finances 
and net worth: 

• TOB-PD-00003378 - 3432 

• TOB-PD-00003485 — 3525 

• TOB-PD-00000099 — 0140 

• TOB-PD-00000141 — 0160 

• TOB-PD-00000161 -0166 

• TOB-PD-Q0000217 — 0229 

• TOB-PD-00000230 — 0271 

• TOB-PD-00003526 — 3545 

• TOB-PD-00000272 — 0275 

• TOB-PD-00000276 — 0282 

• . TOB-PD-00000283 —0288 

• TOB-PD-00G00296 — 0321 

. • TOB--PD-00000350 — 0385 

• TOB-PD-00000386 — 0397 

• • TOB-PD-00000398 — 0411 

• TOB-PD-00000422 — 0441 

TOB-PD-000004<52 - 0467 

• • ’ TOB-PD-OOO0O539 — 0546 
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• TOB-PD-00000556 - 0591 

• TOB-PD-00000620 - 0621 

• TOB-PD-00000649 — 0700 

• TOB-PD-00000705 - 0714 

• TOB-PD-00000715 — 0720 

• TOB-PD-00003546 - 3548 

• TOB-PD-00000721 -0724 

• TOB-PD-00000725 - 0727 

• TOB-PD-00000728 - 0731 

• TOB-PD-00000732 — 0740 

• TOB-PD-00000741 - 0743 

• TOB-PD-00000744 - 0748 

• TOB-PD-00000749 - 0751 

• TOB-PD-00000752 - 0761 

• TOB-PD-000Q0764 — 0798 

• TOB-PD-00000799 - 0827 

• TOB-PD-00000828 - 0830 

• TOB-PD-00000843 — 0887 

• TOB-PD-00000892 — 0911 

• TOB-PD-00000912 — 0915 

• TOB-PD-00000924 — 0938 

• TQB-PD-00000939 - 1009 
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• TOB-PD-OOOOIOIO-1049 

• TOB-PD-OOOOl 113-1183 

• TOB-PD-OOOOl 199-1203 

• TOB-PD-OOOOl 204 -1216 

• TOB-PD-OOOOl 217-1226 

• TOB-PD-00001227 -1231 

• ■ TOB-PD-OOOOl 232- 1257 

• TOB-PD-00001296 -1302 

• TOB-PD-00001310-1316 

• TOB-PD-00001331 - 1346 

• TOB-PD-OOOOl 371 — 1380 

• TOB-PD-OOOOl 381 -1392 

• TOB-PD-OOOO1410— 1428 

• TOB-PD-OOOOl 450 - 1456 

• TOB-PD-OOOOl 457-1466 

• TOB-PD-OOOOl 493 — 1497 

• TOB-PD-OOOOl 505 — 1555 

• -TOB-PD-00003904 - 3914 

• TOB-PD-OOOO1573 - 1578 

• TOB-PD-00001587 - 1634 

• TOB-PD-OOOOl 691 -1703 

• TOB-PD-00001704 -1745 
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• TOB-PD-OOOOI746-1787 

• TOB-PD-00001788 - 1795 

• TOB-PD-OOOOl 796-1845 

• TOB-PD-OOOOl 846- 1887 

• TOB-PD-00003919 — 3977 

• TOB-PD-00001888 -1917 

• TOB-PD-00001918 -1945 

• TOB-PD-OOOO1946 - 1948 

• TOB-PD-OOOOl 949 - 2019 

• TOB-PD-00002020 - 2067 

• TOB-PD-00002068 - 2093 

• TOB-PD-00002094 - 2117 

• TOB-PD-00002124 - 2127 

• TOB-PD-00002128-2130 

• TOB-PD-00002131 —2189 

• TOB-PD-00002198—2199 

• TOB-PD-00002200 - 2201 

• TOB-PD-00003979 

• TOB-PD-00002205 — 2209 

• ’ TOB-PD-00002210 - 2232 

• TOB-PD-00002233 - 2303 

• TOB-PD-00002304. 
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TOB-PD-00002305 - 2310 
TOB-PD-00003980 - 3990 
TOB-PD-00002311 - 2343 
TOB-PD-00002347 
TOB-PD-00002348 -2358 
TOB-PD-Q0Q02359 - 2363 
TOB-PD-00002364 
TOB-EF-OOOO1381 -1448 
TOB-EF-00007013 -7028 
TOB-EF-00007029 - 7056 
TOB-EF-00007057 - 7061 
TOB-EF-00001461 -1511 
TOB-EF-OOOO1526— 1536 
TOB-EF-00007069 - 7074 
TOB-EF-OOOOl 627 -1638 
TOB-EF-00007103 -7110 
TOB-EF-00007111 - 7160 
TOB-EF-OOOO1639 -1680 
TOB-EF-OOOOl681 -1722 
TOB-EF-00001723 -1764 
TOB-EF-OOOOl 765 -1821 


TOB-EF-OOOOl 822 - 1851 



